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EXPERIENCE 

AND 

STABILITY 

The  many  years  of  in¬ 
vestment  experience 
and  the  facilities  of  an 
extensive  organiza¬ 
tion  arc  placed  at  the 
fervice  of  our  clients. 
This  service  may  be  I 
secured  at  any  of  om'  ; 
branches.  j 

E,  AMES  &  CO.  ^ 

LiWITEO 

I 

Sifi/fftu  fsMb/isfccs/  1BB9  I 
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MONTREAL 

Tanitts  Wlnnipag  VaHMintr 
VIeteHa  N»w  Yarti  lanilaii.  Eng. 


At  the  Lookout 


LABOR  DISPUTES 
THREATENING  THE 
TRADE  OUTLOOK 

Intelligent  Course  Urged  at  On* 
tario  and  Quebec  C.M.A, 
Meetings 


Maurice  Singer  Again  In  Trouble 


aXIES  VERSUS  TOWNS 

Conditions  of  Employment  Not 
the  Same  in  Large  and  Small 
Centres —  Hepburn  Reaffirms 
Stand 


Wo  offpr  tbp  Doiv  isMiP  of  1 

DOMINION  OF 
CANADA 

BONDS 

Hup  .Tuue  1.  IDT!) 

Trirp  fl(  tbe  omrkri  to  yieW 

about 

bonds  are  calUbls  *1 
100  on  or  filter  June  1»  1940. 
Trlepbonr  or  telegraph  yo«r 
o»-ders  charges  collect. 

M'LEOTn'VbuNa 

Weir&Gq 

UMrm 

D.*)!  St.  James  St.  Montreal 
Tcirphovf:  Hnrbour  USTf! 
Toronto  Ottawa  London  HomiUon 

f‘  f>rt  rxt'ond'.ut.’!  in  AV:/’  I  nrfc  onri 
f. on  Jon.  l.ng. 


HAMMELL  ACQUIRES 
MclNTM  CLAIMS 

FUcIcs  Opinion  in  Purchase  of 
Neighboring  Property  to 
Howey 

Toronto  Bureau  The  Financial  Timea 
roronto.—.rohii  K.  Hanimcll.  pre- 
;-’<Jrnt  of  ocvcral  mining  companies 
including  Tickle  Crow.  Jacola, 
i_  ebi  Gold,  lias  completed  a  deal  for 
ihe  purchase  from  .McIntyre  Porcu¬ 
pine  Mines  of  a  group  of  claims  in 
•iic  ril'd  J.aUc  area.  The  property 
adjoins  Howe.v  Gold  ISIines,  from 
wliich  Mr.  Hammell  resigned  some 
weeks  ago. 

It  i.s  .Mr.  MammclTs  intention  U, 
dfvidop  I  ho  property  by  personal 
hind.s  with  first  work  to  include 
iiirthcr  surface,  exploration  and 
di.Tmouri  drilling.  J.ater  is  i.s  plan¬ 
ned  to  sink  a  shaft  of  three  or  four 
rompartmcni.s  to  a  depth  of  f«L’5  ft. 
will)  1.000  ft.  of  later  development 
planned  on  four  levels. 

M  ork  w  ill  he  started  a.s  .soon  .ts 
a  crew  itnd  supplies  can  be  assem¬ 
bled.  The  general  direction  of  de-  ■ 
■.elopment  will  he  in  the  hands  of  I 
Ttpii  H  Biid.geon.  director  of  mining  ; 
for  the  llamniel!  interests,  witli  ap-  1 
poinlmcnt  of  a  mine  manager  to  he  | 
announced  shortly.  { 

.Mclniyre  has  held  the  properly  for  i 
many  years  lo  the  extent  of  00  per  | 
(•i  nt.  ow-nci'ship.  the  balance  being 
jpiained  by  a  syndicate  which  in¬ 
cluded  lion.  .Manning  Doherty.  Ray  1 
tfowey  and  others.  Several  yDar.t 
ago  :\lrlni>re  .spent  .fOo.OOO  on  sur- 
f-up  work  and  diamond  drilling  and 
defined  at)  important  body  of  ore. 
which  at  ihn  time  was  valued  at  $8  j 
per  ton  on  the  old  price  for  gold,  hut  j 
which  i.s  now  worth  around  fl4  a  I 
I  on.  I 


ArrKEHEN'STO.N  in  regard  to  the 
labor  situation,  added  to  the 
j  usual  seasonal  crop  uncertaint.v. 
'  continues  to  .some  extent  to  disturb 
confidence  in  the  continuance  of  the 
generally  satisfactory  business  situ¬ 
ation  at  home,  while  the  rebuff  to 
Roosevelt  dictation  in  the  enlarge¬ 
ment  of  the  United  States  Supreme 
Court  and  revival  of  rumor.s  in  re¬ 
gard  to  the  stability  of  the  price  of 
gold  In  London,  where  the  Imperial 
Conference  Is  getting  down  to  busi¬ 
ness,  are  conflicting  influences 
abroad.  Commodity  and  security 
markets  have  continued  to  fluctuate 
following  their  sharp  slump  and  eco¬ 
nomic  and  business  observers  hold 
I  fo  the  view  that  what  has  occurred 
'  has  been  in  the  nature  of  a  correc- 
i  tivo  adjustment  following  over-opli- 
;  mistic  speculation.  Tbo  prospect  is. 

!  therefore,  that  the  broad  upward 
j  trend  of  the  recovery  will  be  con¬ 
tinued  in  the.  Fall — unless  labor  and 
I  political  developments  aro  such  as 
I  to  seriously  unbalance  the  economic 
I  structure. 

Hepburn  On  Strikes. 

Costs  And  Unemployment 

I^bor  relations,  which  have  re¬ 
mained  In  the  limelight  because  of 
continued  activities  of  C.T.O.  organ¬ 
izers  in  a  number  of  industries,  re¬ 
ceived  considerable  attention  ai 
meetings  of  the  Ontario  and  Quebec 
divisions  of  the  Canadian  Manufac¬ 
turers'  Association,  held  during  the 
week,'  while  Premier  Hepburn  took 
occasion  to  reiterate  his  stand 
•against  the  "alien  invasion."  Mr. 
Hepbuin  declares  that  industry  in 
this  country  will  be  strangled  if  It 
cannot  compete  on  the  markets  of 
the  world  with  its  surplus  products. 
And  he  submits  the  case  of  the  Silk- 
nit  Company  of  Toronto  a.s  an  ex¬ 
ample  of  Ihe  inability  of  manufae- 


Special  Correspondencr 

Singer,  well  |  ing-up.  and  admitted  that  the  com-  | 
promoter  of  '  I’*'’-'  never  paid  a  dividend.  He  ' 
said  that  the  onh  balance-sheet 
issued  showed  a  profit  of  £1.000  on  I 
I  tlic  brick  works,  and  tliat  the  com-. 
I  pany  .as  a  whole  had  alway.s  traded  ■ 

,  at  a  loss. 

I  In  a.n  earlier  hearinc  of  the  ca.se. 
j  counsel  for  the  plaintiff  show'cd  that. 

I  tlir  story  of  tlic  ca.se  began  in  19.11. 

I  when  .Mr.  Pearson  received  a  copy  of 
I  The  I'inancial  Express,  which  .ap- 
1  pearrd  to  have  some  sound  nrticlo.s 
'  upon,  well-known  companies.  It 
,  seemed  to  be  a  perfectly  bona  fide 
:  financial  newspaper,  and  readers 
;  were  invited  to  comnuinicato  with 
the  editor.  Mr.  Thomas  Charlton,  for 
1  information  about,  shares.  This  led 
I  the 

paper  of  optimistic  articles  about  | 
Building  Construction  Investment,  j 
According  lo  allegations  by  the' 
prosecuting  counsel.  .Singer,  after : 
deciding  that  three  brickworks 
■should  he  bought  foi  the  company, 
received  £75.000  by  peddlin.g  nut  i 
shares  to  tho  public  on  rbr  strength  • 
of  spending  £  1 1.500. 


Txtndon.  —  Mauric 
known  in  Canada  as 
'incstioiuable  ventures  and  who.se 
present  whereabouts  are  unknown, 
has  been  at  it  again.  .\n  order  has 
been  granted  in  the  I'bancery  Divi¬ 
sion  for  Ihe  eonipnl.sory  winding  up 
of  Building  l.'oiistruetion  Invesi- 
mrnt.s.  Ltd.,  which  had  been,  operat¬ 
ing  since  1914.  and  damages  of  £9.- 
.508  against  Singer  and  one  Thomas 
Charlton,  were  awarded  by  a  special 
i.hiry  in  the,  Kinc'.s  Bciicli  Division  to 
.1.  H.  Pearsen  Wno  alieged  fraud  and 
conspiracy;  the  jury  returned  a  ver¬ 
dict  against  both  defendants.  Chari¬ 
ton  did  not  defend,  but  .Singer  was 
i  tepresented.  and  tiie  allegations  were 

j  denied  .Mr.  Pearson,  a  retired  bnsi- i  to  the  eventnal  appearance 
;  ness  man.  alleged  ilia.t  by  false  rc- 
prescntti.tions  ho  was  induced  to  buy 
15.000  worthle.ss  shares  in  Building 
j  Const  rurtton  Investment,  promoted 
I  by  Singer. 

In  evidence,  tho  seerctary  of 
!  Building  Construeflon  lnve.stment 
j  said  that  he  thoitglu  there  would  be 
no  a  .sets  to  distribute  in  the  wind- 

Abitibi  Reorganization  Is 
Developing  Along  Similar 
Lines  Price  Negotiations 

Wood,  Gundy  Offer  Likely 
to  be  Followed  Closely 
by  Bondholders  Plan 

OTHERS  IN  MAKING 

Preferred  Shareholders  Are 
Reported  Working  On 
Another  Scheme 

As  suggested  in  these  columns  last 
week,  the  Wood  Gundy  &  Co.  plan 
submitted  to  the  liiiuidalor  of  Abitibi 
Power  &  Paper  Co.  Ltd.  providing 
for  the  capita]  reorganization  of  that 
company  appears  likely  t/v  prove 
merely  a  precursor  to  other  schemes  i 
or  arrangement  formulated  by  pro- ' 
tectivc  committees  for  nr  on  behalf 
of  tho  various  clas.ses  of  Abitlhi  se- * 
curityholdcrs.  There  is  a  belief  in 
some  nuarters.  particularly  among 
interests  associated  w  ith  larger  hold¬ 
ers  of  tbe  common  stock,  that,  tn  i 
view  of  the  rapldl.v  and  widely  im¬ 
proving  conditions  in  the  pulp  and 
paper  industr.v.  no  capital  reorgan¬ 
ization  of  the  company  may  ultimate- j 
ly  prove  necessary. 


MILL  OUTPUT  IN  KEEN  FIGHT  FOR 
NEWSPRINT  FIELD  I  UNION  GAS  CO. 
AT  FULL  CAPACITYj  CONTROL  SEEN 

March  and  April  Production  at '  Leader  of  Opposition  Group 


Rate  of  3,600,000  Tons 
a  Year 


SHORTAGE  IN  SUMMER? 


Maximum  Production  Limit  in 
1937  Set  at  3,600,000  to 
3,700,000  Tons  —  Big  ‘Spot* 
Market  Possible 


Reputed  to  be  Largest  Indi¬ 
vidual  Shareholder  , 

PAST  POUCIES~ATTACKED ' 

Says  London  Field  Neglected : 
For  Unprofitable  Hamilton  i 
Business  — Seeks  Recovery  of  j 
Loans 


Toronto  Bureau  The  Financial  Timre 

Toronto.  —  Battle  for  control  of 


Production  of  newsprint  from 
Canadian  mills  during  the  first  4 
months  of  this  year  has  averaged  |  Union  Gas  Co.  of  Canada.  large.st 
about  191.900  tons  monthly,  or  at  the  i  tttilitv  tn  south  ivesteru  Ontario  w  ill 
rate  of  close  to  3,500.000  tons  a.  year;  he  brought  to  a  head  at  a  special 
with  the  months  of  seasonally  bea.v>  Pnncral  meeting  fo  be  held  in  Tor- 
demand  ahead.  In  February  of  this  onto  on  .lune,  S,  Called  at  the  re- 
ycar.  (  barlcs  Vining.  president  of  the  nucst  of  shareholders  holding  more 
Newsprint  Association  of  Canada.* 'ban  lOe^,  of  Ihe  slock  of  the  com- 


Bonds 

Stocks 


MIL,VER,  ROSS  a  CO. 

AffmbetA 
■T7|#  *t*yrnnlo  Sfotk 


lOPvONTO 


stated  in  the  course  of  an  address 
delivered  before  tbo  Canadian  Club 
of  Montreal,  that  the  maximum  pro 


pany  and  who  are  licadcd  by  Eu¬ 
gene  Cosic,  ,1.  director  of  the  roni- 
pan.v.  the.  meeting  will  decide 


duction  limit  of  the  Canadian  news- 1  "  hetber  shareholders  approve  poli¬ 
cies  and  actions  of  present  direc¬ 
tors  which  have  boon  a  bone  of  con 


The  U.S>  Cattle  Market 

New  York.  —  According  to 
Business  Week,  tlinadiau  cat¬ 
tlemen  will  spread  rbeir  U.S, 
shipments  under  the  reciprocal 
trade  treaty  so  as  to  avoid  mar- 
fioDs  now  under  way  conic  to 
ket  gluts,  if  informal  negotia- 
fruliion.  American  producers, 
burned  by  price  slumps  when 
tho  bars  went  down  last  year, 
point  out  that  equalized  ship¬ 
ments  will  benefit  scller.s  on 
both  sides  of  tlie  line;  are  find¬ 
ing  ipudy  agreement  among 
Canadian  siockraen  who  also 
got  singed. 


print  industry  In  1937  wa.s  some¬ 
where  between  3,600.000  and  3.700,- 
non  tons.  This  maximum  production  j  for  several  ycar.s.  j 

limit,  he  pointed  out.  was  estimated  i  On  the  one  side.  S  A  Morse.' 

before  making  any  allowance  for  Joss  I  president  and  genera!  manager  of! 

of  production  as  a  result  of  accl-jthe  company,  together  with  seven' 
dents,  water  shortage,  strikes,  etc.  other  directors,  is  seeking  inoxie.'i 
Canadian  output  in  March  and  April  I  by  which  control  can  be  retained  in 
averaged  practically  300,000  tons!  present  hands.  Eugene  t  ostc,  ai 

monthly.  j  director  and  reputedly  the  largest' 

The  conclusion  to  he  drawn  from  individual  sharehold«r.  is  also  seek 
llio  foregoing  is  that  if,  as  appears]  ing  proxies  on  behalf  of  himself.  H  i 


NO  ACTION  YET 
NEW  FRANCHISE 
’PEG  ELECTRIC 

With  Existing  Contract  Expiring 
Next  Month,  City  Council 
Has  Taken  No  Steps 

HAS  COMPANY’S  OFFER 


likely,  production  continues  to  ex- 
I  pand  during  the  Summer  and  Fail 
;  month.'  of  normally  active  demand 
:  for  newsprint,  capacity  in  Ihe  Dorn- 
'  inion  will  be  inadequate  to  fill  con- 
‘  sumption  requirements.  In  this  event 
the  natural  corollary  will  b<*  a  more 
i  or  less  substantial  "spot"  market 
during  the  major  portion  of  this 
!.icar.  Ill  the  light  of  developments 
I  In  the  newsprint  field  during  the 
past  fi  years,  and  the  uneconomic 
price  still  prevailing  on  contract 
'  sales  for  the  current  year,  it  is  rca- 
.snnable  to  suppose  that  spot  pur- 
.  chasers  will  have  to  pay  a  ronslder- 


Brooke  Boil.  K.C..  and  E.  F.  t'ostc. 
Control  of  the  company  is  tinder- 
stood  to  rest  "on  the  street"  .i.tid 
since  proxies  have  been  solicited  for 
several  weeks  the  outcome  of  the 
fight  I.s  uncertain. 

Eugene  Coste  states  that  If  the 
tnajorit.v  of  shareholders  support 
him  at  the  special  general  meeting 
the  now  board  of  directors  will  not 
include  \.  F.  White  or  S.  A.  Morse; 
that  every  remaining  or  newly-ap¬ 
pointed  director  must  co-operate  in 
taking  whatever  steps  arc  necessary 
to  recover  money  paid  by  Union  Gas 


LIGHT  RAINS  ARE 
SUSTAINING  HOPE 


Winnipr*  Bureau  The  Financial  Time, 

Winnipeg.  —  Despite  the  fact  that 
the  issue  was  introduced  .«onic 
mor.th.s  ago.  no  action  has  yet  been 
take.i)  by  the  city  council  here  rr 
garding  the  Winnipeg  Electric's  ap 
plication  for  a  renewal  of  it.s  fran¬ 
chise  with  modifications  which 
would  relieve  the  company  of  .som** 
of  the  burdensome  taxation  which 
now  rcdtices  the  traction  ulilittps 
effectiveness  in  Greater  Winnipeg 
Although  the  present  fratnc'hisp  ex 
pircs  next  month  the  only  action 
taken  by  the  civic  iransporLation 
coraraittoc  has  been  .n  decision  to 
discuss  the  question  with  the  offi¬ 
cials  of  the  company. 

Early  in  the  year,  the  company 
made  a  definite  proposal  to  the  city. 


But  Large  Areas  Are  Short 
Moisture  to  Assure 
Crop 


of 


.1.  G. 


Winnipiri^  Butrau  Th*  Financial  Tima* 

Winnipeg.  --  Light  rains  which' 


Ripley  of  New  York,  chair-,  have  sustained  and  refreshed  the 
man  of  the  Abitibi  bondholder.s'  pro-  j  young  crop  in  the  West  have  kept 
tective  committee,  announced  follow-  the  flame  of 


,  .  optimism  burning  on 

inK  puiiiicution  of  fho  Wood  Gundy  j  prairies,  dcspilo.  (he  rather 

plan,  that  his  committee  were  op- 1  gloomy  outlook  In  what  has  been 
posed  to  It,  stating  that,  until  the.  Ihe  drought  area  of  the  past  si.\ 
agreement  with  the  Ontario  govern-!  years.  Apart  from  I'be,  extreme 
ment  in  respect  lo  Abitibi  is  com- 1  south-central  regions,  the  crops! 


-  ,  —  .  . . .  consolidated  net  profit  of  $9,000,000 

lurers  to  compete  when  wages  are  pletcd,  the  promulgation  of  any  plan 'present  a  generally  healthy  appear- !  after  deducting  normal  income  tax 
unduly  high.  Employees  of  the  Silk-  ;  of  rent ganization  of  Abitibi  Power Unce,  and  the  outlook  as  a  whole  has*  hut  before  undistributed  profits  tax. 


nil  company  struck  and.  as  money 
had  actually  been  lost  during  the 


and  Paper  Company  is  prcmature.jhernlmprovTdbytheeonlerwoather 
•Mr.  Ripley  was  in  .\Iontre.ai  this  week  I  whicli  has  previilled.  'I'he  .next  six 
in  attendance  at  a  meeting  of  the  weck.s  will  he  the  critical  period, 
la£t  year  of  operation,  business  was,  |irotcctive  committee  for  the  prefer- '  how  ever 

transferred  to  English  and  Austra- ;  red  sharclioldcrs.  of  which  Lt.-Col. '  Except  In  Manitoba  heavy  pene- 
lian  plants.  The  Canadian  plant  will  j  Herbert  Molson  Is  chairman.  No  in-|tr.ating  laius  have  been  absent  this] 

dicatlon  was  given  as  to  develop- ;  spring  The  West  is  keenly  aware  j 

of  the  drv  subsoil  conditions.  It  Is  i 


continue  closed.  w  iili  iittendani . 

,  ,  ments  at  Ibis  meeting,  which  was  ad- 
losscs  to  workers  in  wages  and  fft  i  journed  to  a  later  date— not  fixed — 
taxes.  Activitie 


index  on  Back  Paste 


Hie  community 
of  Ihe  C.l.O.  organizers  are  contin¬ 
uing  in  the  mining,  steel,  textile  and 
some  other  industries.  But  it  is  dif¬ 
ficult  to  gauge  the  extent  to  which 
the  new  movement  is  gaining  ground 
against  the.  more  conservative  in¬ 
ternational  craft  unions. 

Horizontal  Wages  Unfair 
To  Small  Communities 

Horizontal  wage  levels  appl.ving  fo 
all  plants  in  an  Industry  was  oh- 
jeeted  to  by  F.  F..  Waterman,  retir¬ 
ing  chairman  of  the  Ontario  C.M.A. 
He  submitted  that  with  half  of  Ch- 
tario's  10,000  industrial  establish- 
(Continued  on  Page  S) 

Gypsum  and  Lime  Output 
Shows  Big  2  Month  Gain 

Production  of  gypsum  for  tho  first 
2  mouths  of  1937,  according  to  fig¬ 
ures  released  by  the  Dominion  Bu¬ 
reau  of.  Statistics,  showed  an  in¬ 
crease  of  70  per  cent,  ns  compared 
with  the  corresponding  period  of 
last  year.  Output  for  the  2  months 
was  13,300  tons  this  .vear  as  com¬ 
pared  with  7,764  tons  in  1936. 

Lime  production,  at  78,356  tons. 
35  per  cent  higher  than  for  the  first 
2  months  of  last  year  when  output 
amounted  to  58,339  tons. 


but  it  i.s  understood  that  the  chair¬ 
man  of  the  bondholders  committee 
outlined  the  hroad  terms  of  a  plan 
forniulaiod  by  his  committoce.  While 
(Continued  on  Page  8) 


a  s'hadow  which  only  heav.v  general 
tains  can  di.siiel,  and  Ihe  shadow  is 
still  there.  1'hosp  dark  moisture¬ 
laden  clouds  will  be  the  most  wel¬ 
come  sight  a.ny  Western  horizon 
(Continued  on  Page  .141 


for  the  purpose  of  paying  dividends 
ible  premium  on  the  contract  price:  on  the  preferred  stock  of  United 
of  $42.50  a  Ion  f.o.h.  New  York,  Fuel  Tnvesfments  Ltd.  This  amount 

1»37  Outlook  Orlght  1  ■'FC.CO.OOO  for  which,  it  is  stated 

Tbfl  bonefiffi  aenruing  to  newsprint  |  union  Gas  received  no  considcra- 
operators  from  capacity  operations  t  Mr  Cosic  points  onl  that  l 

are  indir.ited  hv  recent  statements  have  enabled  T’nion  Gas  i 

ate  inoic.ai^eii  nv  recent  6iatemcniS|_  dividends  of  at  least  '.n  'ke  time  It  asked  for  a  removal 

made  by  R.  .1.  Ciiilcn.  president  of;'-'’  /"  P**’  mvioenas  or  at  toast  .'O  .  eirnin.- 

infermiional  Paner  ind  Power  po  i annually  i.n  the  fiscal  years  I  /  ‘J'c  ri  e  p  i  «  cnt.  gioss  carnin„.. 
international  '  •’P",  .''P/  '"’’.  ending  March  11  1911  4914  and  iq''-,  I*'’’'  ""  adjuslmcn.t  of  the  paving 

and  Roy  S.  McPherson,  liquidator  of ;  "  "  ;  ‘  '  '  'v'  j  ’"  ’  snow  cleanin'*  charres  tn  re 

.v.„  AKitiKi  X.  Dar,.,,-  fr,  Aoltli  '  whlch  poi  iod  Uilion  Ga.s  dtvi-|“""  cioaiiin,.  cnaiges  in  re 

Ihe  Ahitibl  Power  &  Paper  Co,  ^  were  nassed  enfirelv  i  turn  for  concessions  made  in  the 

rn~.nrH  In  nnoraiions  of  iheir  com- 1  "PPPs  w crc  passed  entirel> .  pro  iosed  ncw  franchtse.  It  promised 

•j  lo  rehabilitate  its  street  railway  sys¬ 
tem  and  purchase  a  large  amouni 
of  new  equipment  over  a  period  of 
three  year.s.  \\1iile  the  company  h.i. 
not  hern  tied  down  definitely  as  m 
the  exact  sum  it,  proposed  to  spend 
in  this  connection,  the  <  osi  wii' 
estimated  at  the  time  as  $450,000 
Some  years  .ago  the  coinpan,'  of 
fered  to  .sell  it.s  entire  boldiugs  in 
Winnipe;.'  including  its  two  ni.iior 
powet  plants  on  Hie  Winnipeg  rirer, 
its  traction  utility,  gas.  radial  and 
electrical  services  and  tn  .■niept  ih" 
city's  bonds  in  payinoni  I  lie  offer 
got  nowhere  Tbe  eompa.ny  :-  'alii.i 
lion  of  its  holdings  w'iiieli  toiallcd 
soniewherc  around  .t.lfi.Ooii.Oiin  mol 
itic  city  council  opinion-  of  wtiai  Hic 
utilities  wore  woiHi.  wore  grole 
qiiely  at  lananee  and,  ibougli  .ohm 
general  discu.s.-ions  eii.sued.  Hiev 
wcie  not  prodtieinr  of  an'  resiiM.  . 
the  issue  IS  now  di.id. 

'fo  Winnipeg  (  iii/.en  y  bow  evn 
luosfinn  of  an  erficienl  sirepi. 
(ihnimiied  on  Pago  .8) 


regard  to  operations  of  their  com-i 
panles  this  year.  In  submitting  to)  Coste  slates  that,  In  his  view 

shareholders  of  International  Paper ! of  Union  Gas  Co.  justify  a 
&.  Power  Co.  the  details  of  a  propos- 1  •'f’.'iular  dividend  at  the  present 
rd  plan  of  capital  reorganization  for'^/*"  "■  cents  per  share  per  year, 
tho  company  Mr.  Cutten  said  that  I  ''*9  company  announced 

It  is  the  practice  of  Ihe  management/"'^  '"’j  increase  in  Ihe  quar¬ 

terly  dividend  rale  to  15  cents  pet- 
share  whirh.  presumably,  places  the 
stock  on  a  60  cent  annual  basis. 
Morse  Defends  Policies 
In  announcing  the  date  of  the 
special  general  meeting  Mr.  .Morse 
addressed  a  letter  to  shareholders 
pointing  out  that  if  Mr.  Co.stP  and 
his  associates  secured  .sufficient 
proxies  to  .'ontrol  Hie  meeting  thev 


to  prepare  a  budget  in  the  fall  of 
each  year  covering  anticipated  opera¬ 
tions  for  the  following  year.  The 
original  budget  for  1937  indicated  a 


ff  must  be  emphasized,  he  pointed 
out.  that  this  was  purely  an  advance 
estimate  which  was  based  on  a  con¬ 
tinuance  of  general  business  condi-;  would  have  the  power  lo  remove  the 
tions.  labor  rates,  taxes,  volume  and  entire  present  board  of  directors  and 
prices,  all  as  estimated  last  fall,  and  ,  replace  the  present  management.  He 
froedom  from  strikes,  floods,  and  stales  that  directors  of  the  company- 
other  conditions  beyond  control  of  that  .Mr.  Coste's  criticisms  are 

the  rompanv.  Therefore,  to  the  ex-  unfounded  and  that  the  actions  of 
tent  that  the.se  bases  mav  change.  *  the  board  and  fhe  managemeut  have 

the  actual  results  will  vary  from  the;  furthered  the  best  interests  of  the 

budget.  At,  the  present  time  these  • 
fundamental  bases  are 

(Continued  on  Page  8) 


The  Imperial  Conference  Gets  Under  Way 


somewhat  Eugeme  Coste.  It  is  stated,  has  , 

on  several  occasions  expressed  the 
wish  to  he  chairman  of  the  ronipan' 
w'hile  Eugene  ('oste  and  his  son,  K 
Frank  Coste.  are  partners  of  the 
firm  of  Eugene  Coste  A-  Co  which 


INVESTMENT 
SECURITIES 

Nesbitt,  Thomson 

AND  COMiPANY  LIMITED 
3!:i3  St.  James  Street  West,  Montreal 
Branches  in  the  principal  cities  of  Canada 


Ottawa.  —  Now'  that  the  prelimin¬ 
aries  have  been  disposed  of,  devel¬ 
opments  at  the  Imperitil  Conference 
will  be  closely  followed  as  the  dele¬ 
gates  get  down  !(i  their  working 
sessions  at  10  Dow-ning  Street.  It  Is 
felt,  however,  that  there  may  be  dis¬ 
appointment  If  It  Is  expected  that 
the  Conference  'itself  w-jl]  produce 
definite  proposals  of  either  am  inier- 
Emplre  or  international  character. 
The  Empire  now  being  a  family  of 
nation.s  rather  than  one  great  nation, 
it  may  be  expected  that  the  Mother 
Country  and  Hie  various  dominions 
will  work  out  their  own  trade  trea¬ 
ties  tn  their  own  Interests.  At  the 
same  time,  there  is  the  Empire  in¬ 
terest  In  the  background,  and  If  is 
in  the.  maintenance  of  that  interest. 
It  is  .suggested,  that  the  conferences 
now  being  held  are  being  directed. 
This  is  indfeafed  by  the  setting  up 


has  been  employed  for  many'  yr;irs 

_ _  as  geologists  of  the  company  llii'; 

,  ,  .  ,  .  .  ,  !  connection  was  severed  on  .lune  10. 

of  a  committee  on  constitutional  ^  nationality  to  avoid  the  confusions  i  jjijg  p-  Frank  Coste  havin'*  enti  r- 

questions.  It  Is  of  the  greatest  ira- 1  of  recent  years.  And  Canada,  through  ;  j-y,.  payment  of  ^$75  000 

porlance  that  there  should  be  an  Premier  King,  referred  to  a  con- :  services  icndered  in 

understanding  on  constitutional  ,  certed  effort  in  joining  with  other  ' 

points  in  order  that  Hie  dominions  ^  countries  to  avoid  increasing  tariffs, 
may  appreciate  how  far  they  can  go  or  exchange  or  quota  controls,  and 
in  working  out  their  individual  ^  (o  lessen,  in  every  practical  w-ay.  the 
programs.  And,  of  course,  Ihe  in-  barriers  to  international  trade.  This 

reference  by  Mr.  King  is  taken  lo  in- 1 
dicate  the  extension  of  trade  nrran- 1 
gements  not  only  between  the  United  j 
States  and  Canada,  but  between  tlie 
United  States  and  Great  Britain,  as 
may  have  been  discussed  at  con¬ 
ferences  at  Washington  in  which 
I.ord  Tw'cedsmuir  as  well  a.s  .Mr. 

King  have  participated 

So  far  a.s  preparedness  Is  con- 


Arrears  In  Cash  Is 
Nat  7  Grocers  Plan 


ternatlonal  political  situation  must 
also  be  taken  inlo  consideration. 

During  the  preliminary  sessions 
the  various  delegates  had  an  oppor¬ 
tunity  at  speech-making,  and.  while 
the.  speakers  devoted  Hicmselvc.s  lar¬ 
gely  to  till)  amenities,  certain  defin¬ 
ite  thoughts  were  projected,  indicat¬ 
ing  the  trend  of  proposals  which  w’ill 
be  later  submitted  for  consideration 


j  connection  with  certain  bond  rc- 
'  funding  operations  and  having  form¬ 
ed  a  new  company,  Volcanic  Gas  A- 
I  Oil  Co.  w'hich  i.s  drilling  or  li.-is  ac- 
j  (Continued  on  Page  .14) 

STOnil'.FrRLONG  PIVIDFND 

Stobie-Forlong  Assets  Ltd.  is  mak¬ 
ing  a  further  payment  of  4.02c  to 
creditors  of  Stobie-Forlong  Co.  de¬ 
funct  Toronto  mining 
house.  This  brings  the 


If  was  indicated,  for  instance,  that  ■  conned,  it  is  expected  that  any  pro- 
Australia  i.s  interested  in  a  Pacific  i  posals  will  be  in  the  nature  of  added 
pact  W’hich  "  ill  c'niarge  her  market  '  respoiisihillty  on  the  part  of  fhe 
In  Japan.  South  Africa  is  asking  Dominions  rather  than  contributions 
for  ;i  new  definition  of  "Dominion  i  to  Great  Britain’s  program. 


ment  to  date  fo  15  cents, 
payment  was  3.015  cents 
October.  1936. 


I  .\  further  cash  payment  of  .$.1  59 
!  per  slia:e  on  account  i>r  prcfer’'e(l 
j  dividend  arrears  h  is  been  declared 
.  bv  dircelois  of  National  Grorer.s  Co 
I  The  pavnicnl  will  be  nitide  on  June 
,1  to  sliareholficrs  of  ircord  May  25 
and  will  reduep  the  amoun-i  of  ar- 
I  rears  to  .$2.8  'I'b's  luiyment  i.s  in 
'addition  to  tbe  icgul.ir  quarterly 
preferred  dividends  wliii  li  have  been 
'paid  since  October  II.  I933,  l-'ormct 
negotiation-  for  .settlement  of  pre- 
I  fci  red  dividend-  bv  issue  of  addi- 
j  tional  stock  bii'c  been  at  stalemate 
brokerage  I  for  some  time  and  the  iircsont  policy 
total  pay-jof  dircetors  i-,,  to  make  some  pay- 


The  last 
made  In 


ment  on  account  of  arrears  carb 
year  until  all  ar'ear.s  have,  been  paid 
off  out  of  Ciirntngs 


Dominion  of  Canada  Bonds 

3*/4%  Conversion  Loan  Bonds  due  June  Ist,  1941 

Cailable  at  100  on  or  after  June  let,  1946. 
Denonunations:  6100,  $500  and  11,000. 

Price:  99  and  interest,  yielding  3.35% 


It  is  convenient  to  order  by  maiL 


S60  St  James  Street 
Montreal 

Telephone:  Harbour  2131 


Wood,  Gundy  &  Company 

Limited 


Canadian  Securities 

Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DotMXMXOM  Secubxtxbs 

OORFOISmaN  EDUIED 


V 


7l 


LtaiLcih 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  21,  1937 


N.S.  LIGHT  &  POWER  Progress  of  Oil  Indust 
REVENUES  SHOW  A  nF—  - . 

MODERATE  GAIN  T  Crude  Pdfoleum  Impoftej  j 


Progress  of  Oil  Industry  in  Canada  j  CAN.  INTER.  PAPER 

n;; .  . SALES  EXPAND  AND 

{~  Crude  Pdfoleum  Impoftej  I-  I  I  n  LOSS  IS  HALVED 


all  the 

ups  and  downs  of  business, 

Canadians  have  learned  to  MONTREAL 

rely  on  the  unwavering  strength  and 
helpful  service  of  Canada’s  oldest  bank. 


BANK  OF  MONTREAL 

MODERN-  EXPEJRI>BN<:{iD^»AN;K'rN<;  'SPR  VJC  D '  ^ 
.  (he  61/ 1 i  t  v 

T  OTA  S  O  'S  H  «  0 , 0  Q  0 , 0  0  fl 


COTYON  FABRICS 

AND  YARNS 


Gross  of  $1,989,855  For  1936 
is  $61,178  Above  Those 
of  1935 

NET  INCREASED  $33,717 

Maritime  Bureau  The  Financiai  Times 

Halifax.  —Gross  rovenues  of  the 
-Nova  Scotia  Li^ht  &  Power  i.'otnpaDy 
for  the  year  ir)36  totalled  JI.MH.SSe, : 
an  Increase,  of  $61,178  over  the  earn-i 
lOKS  of  the  prevton.s  year,  nccordins 
10  the  annual  report  made  public 
during:  the  past  week. 

Operating  expense.^  for  the  year 
totalling  $l,16'f'.S47.  an  increase  of  ' 
$33,717  over  1935.  and  net  reveuuc.s  , 
rcv'ealed  a  gain  of  $27.-l60  at  $830,008.  j 

Taxes  for  the  year  totalled  J3O3.02-)  ! 
as  ttonipared  with  $197,1.51  for  the' 
previous  year,  leaving  net  operating , 
income  up  at  .$616,984.  an  increase  of : 
$31,588.1  1  over  the  previous  year. 
Miscellaneous  income  totalled  $75.- 
99.3  a.s  compared  with  $31.40.3  for, 
1935.  Thi.s  resulted  In  gross  Income 
of  $692,078  as  compared  with  $636,799  ■ 
for  1935.  Interest  and  e.xchange  total- j 
led  $210,233  as  compared  with  $241.- 
649.89  for  1935,  decrease  of  $31,416.65. 1 
Net  earnings  available  for  deprecia- j 
fion  and  dividends  Is  shown  at  $182,- i 
744.78  for  1936  and  $385,149.90  forj’ 
1935.  ah  increase  of  $97,504.88.  I 


Crude  Pdioleum  Impoftej  ; 


I 


Petroleum  Production 


-  Trn 


'.IVoduction  of  Gasoline  4 


3'he  statistics  indicating  the  vol-.ber  of  operating  refineries  has  been  ' 
ume  of  operations  of  the  oil  Indus-  ]  outstanding  feature  of  the  Indus-  1 


Year’s  Deficit  of  $1  >836,966 
Compares  With  $3,759,425 
In  1935 

UQUIDS  ARE~  HIGHER 

i  The  consolidated  financial  report  ■ 
I  of  Canadian  International  Paper  ' 
j  Company  and  subsidiaries  for  1936 
j  shows  substantial  improvement  over  j 
i  1935  resuU.s.  i 

j  Total  sales  at  $16,067,503  compared  ' 
j  with  $3«,638.395  for  1935.  After  ere-  ! 
diting  other  Income  and  deducting  ; 
cost  of  sales,  there  wAs  an  operating  j 
profit  oh  the  year,  subject  to  Inter-; 
est,  depreciation,  etc.,  of  .$7,236,453.  ' 
i  as  compared  with  $5,316,903  a  year 
!  ago.  Aftnr  all  deducTion.s  tor  the  ■ 

'  year,  including  interest,  deprecia-  ' 
j  (ion,  antoillzaUon,  depletion,  and 
after  deducting  dividends  declareii 
!  but  not  paid  4>a  preferred  stock  of 
!  subsidiary,  tln-re  wa.s  a  net  loss  on 
;  the  year  of  $1,836,966,  a.s  compared 
i  wtih  a  net  loss,  similarly  computed,' 

!  of  $3,759,425  for  1935. 

!  Profit  and  loss  account  figures  . 

I  compare'  as  follows: 

I  .  *  .? 

Rale* . .  46.0fiT..^oa  3H..';:iS.39r. 


,  .  . ,  I  sale* . 

19.35.  ah  increase  Of  $97,594  88.  .try  show  an  upward  trend  In  ^er  j  1 . 

After  setting  aside  $150  000  for  or- ,  cent  years,  tho  maximum  having  Ocularly  In  the  Western  Province.  { . 

dmar.j  depredation  together^with  a  !  reached  in  1936.  The  imports  of  The  refineries  used  1.196,000,000  gal- I  • 

r^pccial  appropriation  tiutl  crude  pt^trol^um  attained  last  year  a  Hons  of  crude  oil  In  that  vear  of  !  . 

iii'oviding  $103  000  and  $15s.i)5.3  fof ,  new  rnaximunl.' the  total  having  been  j  which  nearly  72  p.c.  was  imported!  c-rm^JamPs 

dividends  on  the  preferance  and  or-;  i, 2.44. ftes.OflO  gallons  against  $1,156,- |  from  the  United  S(i,tes,  about.  25  p.c.  !  Parent  pompany. . . 
dinary  stock.®  of  the  company  there , -co.AnA  lu-JS  the  nrecedlng  high  from  Smith  Ameplen  and  TrinOlnil  — 


Dominion  Textile 

<;  O  IVI  P  A  N  Y  ,  L  I  IVI  I  T  £‘  D  ' 

MONTREAL  ^ORONTO  .HAMILTON  WtNNf^C  'VANCOUVER 


mulated  credit  balance  carried  for- 


.  ,  .  .  inents  of  crude  oil  were  accounted  adian  wells  The  volume  of  gaso- j  . 

ward  of  ^$_b0,8i  o  being  an  increase  ^  f^r  principally  by  increased  Indus-  line  made  In  *1935  amounting  to  614,- |  *  ** 

of  $11,58.->  over  the  balance  brought  {,.ja)  ai.iiyit^  and  by  a  greater  tour-  000/)00  gallons,  was  the  highest  on  ,  Venr'a  los* . . 

forward  from  the  previous  year.  record  up  to  that  time,  being  11  p.c,  , 

The  compan.y  now  owns  and  oper-  Sales  of  gasoline  In  Canada  total-  greater  than  the  output  In  1934  and 

ates  the  electric  distribution  systems:  017.842,000  imperial  gallons  dur-  double  the  quajitity  mad>e  In  1927. 

in  Halifax.  Dartmouth  and  other  com- j  jjjjr  .  a.  gain  of  7.7*  p.c.  over  the  Capital  employed  In  the  petroleum 
jinunltles  in  the  vicinity  of  Halifax  preceding  year.  This  incerasc  re-  refining  industry  was  reported  at 


Pr4»v.  deficit . 
From  reserve 


^••,162.829 

S8.705.8:>1 

38,!)46,2r6 

33.;t8.S.y4H 

7, 236, .5.53 

5.316,903 

i.n:»o.8i6 

2.039,897 

8.4S3.r,4f) 

.3.,38!’.104 

3VF.:m7 

373.133  ; 

2.165.288 

2,I78,3.59  i 

613,326 

584,787  : 

fill 

fi,64S 

f.04,400 

504 ,4  tM)  ^ 

1 ,8.36,966 

3.759,425  : 

r25.4‘>8 

1.59,03 1  , 

1.711.468 

n.fiOO.394  ‘ 

8,465,950 

1 0.1 01. 801 

5.325,809 

2,828,88,5 

. f 

13.006.302 

8.405,9.^0  j 

4  Irai 


[COMPANY 

.LIMITEDiu 


:  rL-^mcV^UMrlbrnine  M^ct'rlMfv' in  i  following  table  of  .indice.®  and  '  '  The  balance  sheet  shows  a  slight 


Steel  Structures,  Railway  and  Highway  Bridges,  Plate  and 
Tank  Work,  Electric  and  Hand  Power  Cranes,  Hydraulic 
Regulating  Cates  and  Operating  Machinery,  Caissons, 
Barges,  Coa!  and  Ore  _  Bridge.s,  Liftlocks,  Turntable.s, 
Forgings,  Boilers  -  Heating  and  Power  Types,  Coal  Pul¬ 
verizing  Equipment,  Domestic  Heating  Furnaces,  Mining 
Equipment,  Williams  Buckets. 


AMHERST  MONTREAL  OTTAWA  TORONTO 
WINNIPEG  REGINA  CALGARY  EDMONTON  VANCOUVER 


pnivincc.  was  shown  during  the  first  quarter  „  Production 

Kxpendlturo  on  capital  account  „f  jn  the  official  index  of  the  Trodu^l"  .c.osoiin. 

during  the  year  amounted  to  $140,000  [  price  of  gasoline  on  Toronto  quo-  1928 .  U4.e  iti  3  IM  s 

for  extensions  and  improvements  in-  talions.  .  j??  ”  ,^5  v  ’  zo^rl 

cludin.g  the  installation  of  a.  new^  During  1935,  the  latest  yiear  for  ib.ii..!..'!  its  0  ii2.®  3  'hi  r,  ' 

rotor  in  the  3,000  kilowatt  steam  tur-  which  complete  statistics  arc  avail-  j  . [[’2  J  Jj  Ino  4 

bine  and  the  paving  of  about  a  half-  able,  forty-five  refineries  operated  in  ■  im  4  sss.ii  aoT  s 

mile  of  double  track  on  Ihglis  street.  ^  Canada,  with  a  combined  capacity  of  j  I93s......  las  a  8S7  1  23i  3  • 

Ihiring  the  .year  Ihc  operation  of  the  ic, 0.350  bbT.sV  of  etude  oil  per  day  of  1  {b®®.”--;  f “2  «  Jr*  7  .  ii;.;;  ■ 

■  four  siibsidiary  companies  acquired:  24  hours.  The  Increase  In' the  num- i  •Aver»tr«  for  available  period  of  ipht:'*’  '  . 

at  the  end  of  .1935  were  co-ordinated  — - - - — - -  - - - - - ^ — '■  '  •  :  ■  ■  <'  — -  . 

with  the  remainder  of  the  system  and  ^  g>  n  •• 

Plan  Of  Reorganization 

i  STctnrj5 International  Paper  &  Potper  Co. 

{  The  report  will  be  presented  at  the  - - - — 

j: annual  meelUig  Af  the  company  May  At  u  .special  general  meeting  of  .(%)  .of  a  share  of ,  common  stock. 

1  26.  !  shareholders  of  the  Intematlonal  rights  of  tho  holders  of  cumu- 


i  tories  down  about  $200,000  to  $15.- 

792.563.  Total  currcni  assets  .are  up 
i  at  $25,241,441  from  $21..557.901  .and 
!  current  lliibiliiirs  dropped  to  .$6,054,- 
'  2,54  from  .$6,820,822  te.aving  net  work- 
;  ing  c.apit.iil  up  at  $19,187,187  as  con- 
‘  trusted  with  $14,737,079  in  1935. 

STERUNCmT 
I  PROFITS  HIGHER 


I  SOUTHERN  CANADA 
EARNINGS  HIGHER 


At  u  special  general  meeting  of  (%).of  a  share  of, common  stock, 
j  shareholders  of  the  Intematlonal  rights  of  tho  holders  of  cumu- 

latlve  7%  preferred  stock  and  cumii- 
.  Paper  and  Power  Co.  called  for  i^tive  6%  preferred  stock- to  accrued 
I  .lUne  23rd  in  Boston,  shareholders  unpaid  dividend.®  w'ill  bn  can-., 
will  Im!  asked  to  approve  the  terms  celled.  .  j 

'  of  a  plan  foi  the  capital  reorganiza-  Each  share  of  class  A  common 
tion  of  the  company.  will  be  changed  into  cight-twen- i 


Net  of  $127,754  Contrasts  With 
$94,849  in  Previous  Year — 
Liquids  Steady 

■Toronto  Bureau  The  Financial  Time* 
Toronto. — Sterling  Coal  €0.  anfi  its 
subsidiary,  (.'onger  Lehigh  Coal  Co., 
her  operating  iirofit  for  tho  fiscal 
.v'ear  ending  March  31,  before  depro- 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

V'actories.  Schools.  Lawns, 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
gu.irds. 


for  real  fence 
errvice  c.al!  on 
ue  Catalogue 
ninl  eatimates 

furnished  on 
requeet 

The 

Steel  Company 
of  Canada 
Limited . 

HAMILTON 

MONTREAL 

TORONTO 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIONS, 
RENTALS. 

Feroa  Lands,  Mortgages  and 
Insuiance  ' 

200  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

FrX.\>*CIAL  .AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALG.tKF  CANADA 


BIG  MOVEMENT 
OF  SCRAP  IRON 

Heavy  Shipments  at  Saint  John 
May  Require  More 
Accommodation 


uisassnaiiviv  .  The  objectives  of  the  plan  nre  to  tieths  (8/20)  of  a  share  .of  common  I  ^iation.  legal  fee.®,  executive  and 

- -  eliminate  the  existing  capital  deficit  .stock  and  a  common  stock  purphaiie  i  amounted  to 

i  April  Net  of-  $110,399  Com-  and  thus  open  the  way  for  resump-  warrant  entitling  the  holder  to  pur-'  ji27,754  compared  with  $94  839  for 

i  pares  With  $103,568  a  |  tion  of  dividend  pa.t-menU  this  year  chase  at  W5  a  share  twelv^lw-en- j  ^bo  .  previous  fi.scal  period.’  Alter 

:  I  Year  Ago  i  making  allowance.®  for  the  above..j' 


iho  burden  of  tho  U.S.  tax  on  undls-  tional  common  slock. 


T  J  tribuU'd  profits),  reducing  fixed  Kach  share  of  class  B  common  i  income  stax  •balance '  ^ because  aJ 

anada  Power  **  ompany  j  requirements  on  preferred  will  be  changed  Into  ?ix-twentieths  I  m  k,  nf  «•»■*  ^^orugc  spjtco.  that  wouh 

^rrs  ner  earnings  for  |  stocks  to  a  reasonable  level  in  rela-  (6/20)  of  a  share  of  common  stock]  \nrjfh '$15  784  forfhc  previous  vear  ^  ^  suitable,  is  already  filled  up. 


LAKE  OFTHE  WOODS  MILLING  CO.LiMiTED 

Makt  rx  oi  J  ]\  i:  HO.Si:S  I  LOl  K 

MILLS  AT 

M',*iiir«‘iil,  lirnolforil,  Keeuitlin.  I’nrtiige  la  rrairie,  Iledieine  Hat 

hAlli  C  \I>m:II  \  2(l,0(>t>  OMiKELS 
I  ri  iidcnt 

^  FRANK  S.  MtlGHEN,  C.M.G. 

f  ur-Prestifrnt  <,fncral  \fanafe' 

HUGH  .MACK.XY.  K.C.  Directom  C.  H.  G.  SHORT 

M  J.  IJREEN  JOHN  W.  HOBBS  HUGH  MACKAV,  K.C. 

Wai  ter  molson  isaac  pitblado,  k.c,  r.  w.  reforo 

RT  HON.  LORD  SHAUGHNESSY.  K.C.  PAUL  F.  SISE  G.  W.  ALLAN.  K.C 
HON  RODOLPHE  LEMIEUX,  K.C.,  PC.  J,  W.  PYKE 

^Ctri’tar\  l-'RA.N'K  S.  MEIGHEN,  C.M.G.  ‘I ttasitfvt 

;<  A  .M.icINNES  R.  R,  HUTCHISON 


j  Southern  Can 
j  Limilod.  report 


Maritime  Bureau  The  Financial  Tinxe 

Saint  John, — Indicative  oT  the  d<  - 
mand  overseas  for  scrap  iron,  in 
British  .and  foreign  tnarkets,  is  the 
fact  that  an  estimato  lias  it  thai 
some  200  carloads  of  scrap  metal 
have  reacli'Cd  this  city  since  the  fir>( 
of  the  month  both  by  the  C.N.R  and 
the  C.P.H.  to  be.  forwarded  to  vai  i 
on.®  destination.'!.  In  the  past  fori- 
night,  in  jiarticular,  the  niovenieii! 
of  scrap  metal  to  Uii.®  port  ha.® 
been  so  heavy  that  deaters  have 
found  it  impossible  to  take  cansign 
inents  off  the  rails  becau.se  all 
available  storage  space,  iliat  would 


higher  at  $194,142.  while  operaUng  stocks  which  may  be  used  mon  stock.  fi'  'j  ri 

I  expenses  increased  $9.1Ch  to  in  the  event  of  future  financing  Each  share  of  class  C  common'  ’ji"  f\' 

i.tfier  interest,  doprecialion  and ;  be  changed  into  three-twen-  “ 


\ii  cstiiiiatc  lias  ii  thai  at  pres- 
:  there  arc  about  lOo  ciirlo.ads  i>( 
ap  metal  in  the  yards  awailtng 
ivemeiit  to  sidings,  l4i  be  dischaig- 


viding  $10,000  as  probable  loss  on  ‘ 

'  ,  <‘d.  1  ho  present  iiccimiiilatioii  re- 

fixed  assets.  1  ho  company  n.ade 


iirious  direct  taxes 


.Maritime  points.  Wrought  iron,  sum; 


MaiiVifacliirer-  of  Iligli-firHile 


I  dividends.,  depreciation,  etc,  ab- 
sjirbed  $765,436,  leaving  a  surplus 
■■  on  Ihe  period  of  $18,616,  as  c'lni- 
l’^  pared  with  a  net  deficit  of  $14,687  a 
.  yfiur  ago.  representing  a  net  im¬ 
provement  of  $33,303. 

'  rollowing  are  tho  gross  earnings. 
■  expense.®  and  net  earnings  for  the 
moutti  of  April  and  for  the  seven 
I  months  ended  with  April,  xvith 
:  e.oniparisons; 

APRIL 

1!'U7  I!>3S  Inc. 


preferred  Stock  and  one  .share  com-  All  rights  of  the  holders  of  class  [L,  ..  w^rUinr-  i.-miiMi  ,\r  '  an.tdii.  Mii.  h 

uion  stock.  A  common  stock  and  das.®  B  coni' i  ‘  -„a  sa-.i  nn  ii  mcial  goes  to  Great  Britain 

Each  share  of  cumulative  6%  pre-  mon  stock  to  priorities  In  the  pay- ;  1,“'’ ‘  i  and  a  < onsidcnihb'  quantity  to  ,Ia- 
ferred  will  be  chaiiged  into  one  i  ment  of  dividends  will  be  eliminated  j  “.p  r>'r4>«iiiniit  n  **^''‘*  Sydney,  N..S.  Of 

share  of  S/n  euniulative  convertible  |  with  the  elimination  of  the  class  A>  th-ii'  th»  lifi'iiid  nf  liie^  *')*''*'  tioi-n  n  marked  in- 

preferred  stock  and  three-quarters  I  class  B  and  class  C  common  stocks.  !  in  *^he  demand  from  the  Nova 

_ "  _  :  company -snows  impiovt.nunt..  in  an- 1  scotia  steel  centre,  'rtiiis,  old  an 

j-x.  w  g  |i  *.'*  "hn-h  a  reduction  ha.®  been  ^  l.oniobiles,  niaehinery.  railway  equip- 

Tht*  fin  Pnnllf*  wMfnnf^t'^htn  ^rj^iment  —  anything  and  evervthiiig 

M  flC  1  less  M  UUlie  X^U/neTSlXip  $549,000  to  $54.1,500.  He  adds  that  i  can  no  lon-'cr  serve  its  foi- 

- - - - - - i  there  was  a  gratifying  increase  'm  ;  ,„er  purpose  and  Ts  .suitable  for  re^ 

The  Industrial  News  Review  pub- ,  would  give  more  efficient  or  cheaper  I-, mg  ~  finds  it  way  into  iheso 

lished  at  Portland.  Oregon,  recent-  service,  the  answer  was  overwhelm- i:  .,  .  [  ^‘eadU  gr4)wing  piles  by  he  distri- 


The  Press  on  Public  Ownership 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

PARt.S.  Ont.  BRANTFORD.  Out.  LONDON,  Out  WATERFORD,  Ont. 
COATICOOK,  Qiic  and  ST.  HYACINTHE.  Oue. 


The  Industrial  News  Review  pub-  'wmuld  give  more  efficient  or  cheaper  , '.acting  ~  finds  it  way  into  iheso 

lished  at  Portland,  Oregon,  recent-  service,  the  answer  was  overwhelm- !  iu,.- h..  i,>ii  growing  piles  to  he  distri- 

ly  conducted  a  poll  of  country  ingly  in  the  negative,  1.040  editors  i 

«ai4„..„  rr,r  thoir  vipwa  fin  eVnresQlno-  tho  hoHpf  +110.  Plant  at  UODOUrg,  a  nu  lO  SUtlMaUUai  ; - - . I 


General  Office: 

PARIS,  Ont. 


Nelling  Agent®  to 
Wholesale  Trade: 

goboon  &  so.v, 

LIMITED 

Toronto  4&  Montreal 


I ,  dfp.  ii:  dtv. . 


!  CfToMl 

:  Op.  expen. . 


■  Net . 

I.  dep  div. 


$  S  %  '  :  ly  conducted  a  poll  of  country  ingly  in  the  negative,  1.040  editors  j  \  ‘  ' 

j  (newspaper  editors  for  their  views  on  expressing  the  belief  that  J^ervice  ]  ‘  .  mw- 

_ the  electric  power  issue.  Tw'elve  under  public  ownership  would  not  |  ^  mcredbCQ  sa 

no,3:)a  103,568  6.8:ii  tliousaad  five  hundred  daily  and  be  cheaper  as  compared  With  168  ' 

io«,!)26  !07.47!)  1.447  ^vceklv  editors  in  48  state,®  received  who  thought  that  it  would.  TAMAHACI 


J  I0,3:)9 
108,926 

103,568 

107.479 

0.831 

1.447 

1,473 

•3,911 

6,384 

EN  MO.NTHS 

1937 

1936 

Inr, 

% 

% 

$ 

1..330.178 

1,258.350 

71.828 

.546.126 

514.009 

32,117 

784,0.52 

744,341 

39,711 

765,430 

7:.9.028  . 

6,108 

6,384  questionnaires  in  which  they  were  - - - 

asked  specific  questions  as  follows:  j  C  M  D  Awards  Crmlrart 
t„,  "I.  Do  you  favor  municipal  own-  A^ros  A^oniraci^ 

js  ■  ership  of  power  plants?”  j  For  Fredeiicton  Bnoge  j 

^;fi7  j  ”2.  Do  you  think  federal  electric  i  - 


CANADASTARCHCO. 
MAY  SPLIT  STOCK 


developments  are  justified  as  a  na-j  pbe  contract  for  the  building  of  |  Possibility  of  5  For  1  Division  i 


!  tional  necessity?”  [the  sub-structure  of  the  new  bridge 

"3.  Do  you  think  state  regulation  I  over  the  Saint  John  River  at  FYed- 
has  been  a  failure?”  !  ericton.  N.B.,  has  been  awarded  to 

"4.  Do  you  think  the  electric  in- '  Richardson  and  Conipany  of  Torpn- 


j  Surphiii  .  . 
*  iJefirif. 


dustry  is  giviug  good  servicer” 


to,  according  to  information  .receivr 


Dr  J  Jr®  1  "o-  y™  believe  that  govern- i  ed  from  the  headquarters  of  .the  [  luiuun.. — ...  , 

i  IMeW  rrereirred  and  Conunoninjeut  or. municipal  ownership  of  the!  Canadian  National  Railways.  This  j  common  stock  of  Canada  Starch  Co.. 

'  Shares  Listed  Torftntn  Curb !  industry  would  give  more  progres- i  sub-structure -will  consist  of  .nine  ,  Ltd.,  issuing  five  new-  share.®  for 
I  sive,  more  efficient  or  cheaper  ser- j  pier.®,  with  the  s-yving  span  bejng  .  cslcIl  one  now  held,  wiil  be  cqn.®id- ! 

I  (jrontp,-— At  fhe  opening  of  and  tax-  sub- 1  carried  on  pier  No.  7.  .This  bridge  i«  .ered  by  shareholders  at  a  special; 

.ness  ..aturdaj.  May  1o.  the  new  5  j.yvernment  projects  to  replace  the  one  destroyed  in'  thoj-ttoneral  fueelin'g  on.  May  2.S.  Direc- ; 

j  per  cent,  preferred  shRre.®  of  $100  taken  into  consideration?”  ...spring  of  last  year  by  -the  flood '  fbrs- .fed '  that  the .  interests  of  the  ; 

par  value  and  the  class  "A”  and|-.  jn  all,  more  thin  6.000  replies  were  '  waters  which  swept  down'tW  Saint  company  would...  he  .served  by  in-' 
Class  B  common  shares  without  i  largest  number  being  I  John  Valley.  •  ‘  •  .  !•  croaslug  .Ute.  niiiuber' of.  mUstanding  ' 

par.  value  of  Supersilk  Hpsiery  .Mill.®  ,  from  Illinois  and  the  smaricst,  2,  :  The  grade  of  the  track -xvill  be';  shares;  and  this  action  I 

Limited  were  posted-for  trading  oq  .  verniout.  ::  raised  five  feet,  to  reduce  llui  possi- ''  will,  it  is  hoped,  facitirate  -a'idcr  pub-  i 

tne  (:urb  section  of  1  oronto  stork  first  quf^tiori.  only  T!07  fa-  i  bility  of  the  bridge  'being  ttirrted.'out*  '(Mstfibution  of  tii6  shares  witli 

exchange.  .At  the  same  time.,  the.  old  t  municipal  ownership  of  power  i  again' by  floods  and  will  he  'Used  ’  lio.ssible  honcfil. 'to  skies.  -In  c.oii- ' 

^  conirnon  . shares  and  old  4  per  rent  a.s  compared  with  957  against  *  jointly  by  The 'CanaiilaTr  National  andi !  jhiioilon  VvKh  the  split,  jiar  value  of  , 

imeferred  shares  were  removed  Irom  sacli  ownership.  i  (.'anadian  Pacific  RaiUva;.-®,  as  wutll shares  will  first  be  cut  fmiii  ; 

the  list.  .  ^  Ojj  set;oiid  quci’fi'in  regarding  ;  tho  old  bridge.  There  will  bo  a  sub- '^*99  to  $2.5.  in  order  fo  write  flown 

!  Prior  to  December.  19.15,  stock  cifx'tric  flevtdoprnent  by  the  federal  !  way  at  Queen  street  in  KredcrictoiT  'low  11  t Fie  value  of  gfiodwill  by  $889,- 

coniprising  this  oompan.v  consisted  1  govci  nmeiu,  otil.v  2(!7  thought  these  j  and  another  at  Union  street  in  1  3-7 .5,  fnnn  $l,1S'),.5o0  tit  $296  625.  I  he  | 

of  common  and  .  per  eeiii  pic'fer- :  c.^pcriiip-'iit.®  isiicii  as  ihe  TVA)  .ius- i  yoaHi  Devon  on  the  opposite  .^horo  '  *L865  shtires  ot  $2;>  jiar  vvoulfl  then 

enco  shares.  On  December  9,  193.5,  tified  tliemselves  as  compared  with  .q-  (1,^  river.  becoiiio  59.325  shares  of  $-5  par.  I.'e- 


on  Common  Will  be  Con¬ 
sidered  in  May 

Toronto  Bureau  The  Financial  Tiniea 

Toronto.— A  proposal  to  split  the 


<kUI$€ 

fhissumm^rle  ^ 


GROW  INDUSTRIALLY  WITH  CANADA 

For  ronfidential  co-operation  and  data  (gratis)  on  all 
factor.®  relating  to  branch  plants,  warehousing,  Cana- 
dfan  representation,  etc.,  and  natural  resources. 

Write  lotht 

industrial  and  Natural  Resources  Department 

CANADIAN  National  Railways 

MAKE  USE  OF  OUR  LIBRARY. 


NEW  YORK.  N  Y, 

M.  \V.  Maxwell. 

Tridtistrial  Commissioner, 
1400  Woolworth  Buildinf. 


MONTREAL,  P.Q. 

C.  S-  G/.owski,  Actinir  Manager. 
35S  McGill  .St.  (Room  300). 


,  ,  ,  _  receiveii,  uie  liirpesc  nuuioci  ounu 

par.  value  of  Supersilk  Hpsiery  Mill.®  the  smaricst,  2. !  T1 

Limited  w-ere  posted-for  trading  (71):  v(, t  :  rai.st 

the  curb  section  of  the  1  oronto  stork  :  oii  tlie  first  question,  only  307  fa-  i  bilit- 


RUSSIfl 

<ind  THiBniTM* 

EMPRESS  of  AUSTRALIA 

■  ■  •  ■  —  Sails  froM. 

20 days...  •oothamftor 

SI  fid  JuiylO 

I  up  Vit*e  cwntcHns 


comrnon  stock  CTTiivcrtod  info  t,0m5  \\  ho  oiniost^d  to  tho  pro-  j  I'ho  bridj^c  itsolf.  from  tht*  hitivo  c'oiitrtW  holvvincui  llic 

clas.®  “A”  and  class  ”B”  and  liolder.-,  position.  '  approache.®,  will  be  2/HMj  feet  long  preferred  and  coiiimon  is  to  lx*  pro-; 

of  one  share  of  old  common  stffcli,  oti  ‘the  question  of  ihe  failure  or,  and  will  cou.sist  of  eight  truss  spans  by  .giving  each  of  the  30.691 

received  three  shares  of  c-lass  .\  succt-ss  of  .slate  regulation,  6.J..  ’  and  one  swing  si>an  upon  the  nine  ^ ‘‘hares  i>f  4'i  jirefei-t-f-d  ;>  voles, 
and  one  share  of  class  ‘‘B”  conituon  editors  veic  of  the  oiunioii  that  |  iricrs.  profit  for  1936.  afior  allcliar- 

On  .March  31st,  1937.  the  7  per  cent  state  regulation  had  not  been  a  fall-  _ _  _ _ l  ...  vcs.  was  $3ia.SI5.  .Afui-  iiaying  the, 

preferred  stock  was  converted  into  ure.  and  477  were  convinced  that  it  1  ,,.^1^011*  ■.-euxi  iMiniti-t-rinx.  pi''ferred  dividend  of  $211..837.  the 

5  per  cent  preferred  stock  on  a  share  ),iid.  As  to  the  fourth  qiieslioii.  xvimii  le  -  iiif'if  '  (•  *  of  ”  '  .  •  of  $96,008  initialled  $S.0!j  on 

for  share  basis  and  for  each  -share,  vvheiher  ihe  electric  indnslry  is  K'v- .  n^illion  .lo1^('ll‘■.^^‘s  sViow-n'ii'i  ’b‘'  exi.sting  (omnion.  ('nrrfait  assets 

the  holder  received  a  ciTlificiilo  of  juj;  good  service.  168  editors  thoughi  1  the  voliic  of  agi-iciiitin-al  pi-oilar  t.®  in  .  of  $1,945,093  exceeded  (  iirt-*‘iii  lia- 
arrears  at  the  rate  of  $17.50  per  that  if  was  and  41  thought  It  was  I  ‘''*t  **1  at'oomi-  i,n,|ics  of  $388,629  by  $1,556,464.  and 

share  in  payment  of  accumulated  not.  On  the  fifth  question,  as  lo  ^,„','Me*ia.st  year"'vVur  ca-?h  or  equiv  ulenr  of  $4 19,- 

dividend  arrears.  whether  gtnerament  ownership  j77.O66.06it.  and  in  1935  $.58. 901.000.  2‘i2.  There  is  no  funded  debt.  1 


The  bridge  it.self,  apart  from  tin 


i'ontii'I  bctvv4»:-n  the  -2 


For  Iniormatlon  r*  NATURAL  RESO  URGES  in  WESTERN  CANADA  write  - 
h.  V.  S«ib«rt-'^up*t  Natural  Rctourcat^  Winnipag,  Manitoba. 


n.  C.  IN  10^5  -•  T>rrl j ni’Dary  report  of  the  KorexMtry 

Vfincouvnr.  —  Tho  lumber  induetry  ,  Branch.  Ottawa.  These  estubll.shments 
.  ...  .  J  ,  .,-.7  ;  employed  an  annual  average  of  10.7SS 

Brltnah  Columbia  ineluderl  |  persona  at  $10,723,066  in  .salaries  and 

)T*nU4  operating  in  1935.  according  to  wages,  turning-  out  products  to  a  net 


11  fid  JulylO 

I  09  up  TrW  coitnec^g  s^pf/n^ 

BERCEN  MontrealorQsebfe.Tr^ih. 

lj|^y  1 AUidntic  farts  on 
E10FJ0RD  Visit  Russiathi$$iifflcOaf 

fIS.'S'i!' 

LENINGHAU  iBxny!  Your  rruisc-ship 
HELSINGFORS  .aiJs  from  Quebec  Jidj 
TRAVEMUNDE  2-  A  full  progrusme  of 
COPENHAGEN 

cnitTUAMDTnM  Aaelighiful  hob- 

SOUTHAMPTON  ^iiyonoaoof  finest  ship* 
- - -  ever  lo  cruise  the  Baltic 


I1U>  lioiacr  leceivoa  <i  oi  sorviC'O.  IhS  oiluors  tnoujiin  ;  thu  voIi»»‘  or  afriiciillurHl  priKhict.s  io  ;  ol 

arrears  at  the  rate  of  $17.50  iier  that  it  was  .and  41  thoughi  It  was  I  ‘'**t,  year  ..v er  j»;i.'i.  at'oor.i-  |,n,|;cs  o; 

share  in  payment  of  accumulated  not.  On  the  fifth  question,  as  lo  The"  va"ue*la.«t  year'''vVur 

'  dividend  arrears.  w-’lieihcr  g(*vt'rament  ownership  j77.O66.066.  and  in  1935  $.58.901. 000.  2‘i2.  Ther 


See  the  pageantry  of  Great  Britalii 
a:^d  the  Continent  In  this  Cor* 
onatlon^Parla  Expoaltlon  yaa^ 

For  Lurlher  inlorn'iot.oii  apply  your  ?r)cal 
travel  ai?ent,  Windsor  Station  5team* 
f.lnp  Office  or  D.  H.  Kennrdv.  201  St. 
James  5t  West.  Pl.c-^tPHii  2211. 

Qma&im  Qui^ 


4^. 
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SOUND  FINANCE  IIT — „  "1  LOSSES  BY  FRAUD 

IS  DEFENDED  BY  I  n  j  m  i  t  ABOUT  EQUAL  THE 

B.  c.  MINISTER!  oond  Warket  railway  deficit 


Crown 


Trust 


Inquiries  invited 

The  Royal  Rank  of  Canada  has 
been  happy  to  make  loans  such 
as  these  in  all  parts  of  Canada. 
Some  are  for  laree  amounts, 
others  for  small,  but  in  all  cases 
monthly  instalments  have  been 
arranged  to  meet  the  ability  of 
the  borrower  to  repay.  The 
Royal  Bank  cordially  invites  you 
to  discuss  your  Home  Improve¬ 
ment  Loan  with  the  Manager  of 
yoim  nearest  branch. 


*to  a  RETAILER 

to  boild  a  foondation  to  bia 
garage,  ioatall  two  oew  bath¬ 
rooms,  atructural  and  electrical 
repairs. 

Amount  of  Loan . $2,000.00  * 

Leas  Discount .  174.S3 

36  months  to  pay, 
MoDthlyinstalmeoU. .  $55.56 

to  a  MACH  I  NIST 

to  provide  materials  for  painting 
and  decorating  bis  home.  The 
work  to  bedone  by  bis  family. 

AmoantofLoan .  $200.00 

Less  Discount .  9.36 

18  months  to  nay. 

Monthly  inatalmenta. .  $11.13 

to  a  WIDOW 

to  repair  beating  and  electrical 
equipment,  alterations  and 
painting. 

Amount  of  Loan,.... .  $300.00 

Less  Discount . .  22.23 

30  months  to  pay. 

Monthly  inatalmenta..  $10.00 

to  a  BUSINESS  MAN 

to  add  three  rcwms,  insulate 
I  wallse  lay  flooriDf  and  . 
paintiag.  i  J 

.^Tsouutof  Loan. .  $540.00  i  it** 

Lees  Discount _  40.05  \  1^, 

30  months  to  nay.  \  V 

MoDthlyiostalmeotatlS.OO  \  \ 


A»k  for  booklmt^  **Loort»  for  Bomm  /m* 
prot9Tnonts*\  ftorts^rersyourqueatiortM 
about  thm  Home  Improvement  Plan» 


Province  Has  Refused  to  be  Led  i 
Astray  by  EcontMnic  Cru¬ 
saders,  Says  Hsirt 

CONFERENCE  A  FACTOR 

British  Columbia  Will  Ask  For! 
Adjustment  of  Federal  Sub- 1 
sidles  and  Increased  Tax  Jur- ! 
isdiction 


High  Grade  Bonds  Firm  Up 
On  Institutional  Buy¬ 
ing —  Several  Provinces 
Expected  to  Elnter  Mar¬ 
ket — N.  B,  Refuses  Of¬ 
fers  —  Easier  Trend  in 
Corporation  Issues 


Toronto  Bureau  The  Financial  Times 
Toronto — High-grade  bonds  firm- 


Work  of  Better  Business  Bureau 
Does  Much  to  Safeguard 
Investors 

TIPSTER  SHEETS  ACTIVE 

Bureau  Estimates  That  it  Has 
Prevented  Sale  of  Question¬ 
able  Seinirities  to  Amount  of 
$272,000,000 


Service 


Vaaeauvar  Bnraau  Tha  Plaaaclal  TImaa  j  suddenly  on  May  13  with  the  ap- 

tha  *  ^°^^*^*^*  j  pearance  of  orders  from  Instltutlon- 

the  Pattullo  government  were  out-  ,  ,  .  ,  ,  , 

lined  by  Hon.  John  Hart,  minister ! ''^’  investors.  The  improvement  in 
of  finance,  as  an  intimation  to  the  |  the  tone  of  the  market  was  the  more 
v'oters  of  the  Liberal  party’s  attitude  |  apparent  because  of  the  listless  be- 
in  the  present  election  campaign.  Mr.  j  haviour  of  recent  weeks.  The  new 

cent.  12  year 

of  tho  government  Is  sound  finance.:,  ,  *.  _ 

as  exemplified  In  the  refusal  of  Brit-  ‘  offered  at  the  orig- 

ish  Columbia  to  be  led  astrav  by  the  I  conversion  price  of  99  and 
eloquence  of  money  reformers  and  i  *““*1  T**® 

economic  crusaders  of  the  Abcrhart !  ^ 't!  per  cent,  tax  free 

and  McGeer  type.  He  rlaim.s  that  i ‘f 

the  budget  has  been  balanced  .n  ® 


least  on  ordinary  expenditure,  by 

making  no  provision  for  unemplov-  1®“^^  ♦®™ 

1 _ _ J  1.-  , _ ,1  drawn  from  the  market  and  there  is 


I  ment  relief  loans,  and  he  hopes  that.  , 

this  latter  provision  will  soon  be  ^ 

_ _  strictly  high-grade  issues  Hence 

made  as  conditions  improve. 

TV*  *  i.  ,,  J.L  , '  when  any  institutional  hujung  ap- 

I  nTi  1,  ?  K?  P® V®'’®".!^®^lpears  the  market  is  in  a  good  posi- 

'  '^on  to  firm  as  it  has  done  this  week. 

Will  depend  a  good  dea  on  the  result  ^ooks  on  the 

of  the  Dominion-provincial  confer-  conversion  loans  leaves  some 
I  adjustmen  jno.ooO.OOO  of  the  per  cent  Vic- 

I  of  federal  subsidies  and  increased  ^ory  Loan  to  be  refunded  next  fall 
tax  Jur.sd  c.lon  either  through  conversion  or  by  an 

,  Discussing  finances,  Mr^  Hart  said  cash.  In  the  next 

.  took  office  few  months  several  of  the  provunces 

aae  f  ttcpected  to  enter  the  mar- 

998.000.  Sinking  funds  $30,180,000  and  ^et  although  the  Kew  Brunswick  is- 
the  net  debt  1^6,818,000  of  $3,000,000  for  which  tenders 

i  At  present  the  gross  debt  is  $187,- 1  ■were  called  this  week  avas  not 
,  089,000,  sinking  funds  $34.034.ooo,  and  awarded;  offers  made  were  refused 
the  net  debt  $152,395,000  and  not  Ontario  has  shown  no  indication  as 
^  $200,000,000  as  asserted  by  the  oppo-  to  when  financing  will  be  attempted 
sition.  _  hut  if  market  conditions  improve  a 

I  neiJef  Is  Costly  .*20,000,000  issue  might  come  at 

During  that  time  the  province  has  very  short  notice.  Since  $5,000,000 
borrowed  $18,039,000  for  relief,  $3,-  of  the  last  loan  w-as  not  taken  up 
ono.OOO  for  the  new  Fraser  Bridge,  jt  Is  probable  that  the  province  will 
and  $3,000,000  for  works,  or  $24,039,-  not  come  into  the  market  until  con- 


ROYAL  BANK 


OF  CANADA 


BRANCHES  IN  ALL  PARTS  OF  CANADA 


PROTECTION  FOR 

uni  ni^PQ  PnPPir'N  l  oecurmes  I !  tireraents  have  h'^on  effected,  leaving i  raise  sufficient  funds  to  avoid”de- 

llULl/LilllJ  rUADIUll  i*-  . .  .  —  . - .  Ij  a  net  increase  in  debt  of  $15,576.000  |  fault  on  $1.650, oof*  of  bonds  due 

A  w 99  Ml  i  Ottaiva  — —  Thp  Iat-pr  vrtiiimft  nf  Includlug  the  latest  loan  June  1  but  in  v*iew  of  tbe  fact  that 

PBMDQ  JM  riPpAIII  T  i  rsnaHi-  in.o  nofi  1  t  ^  )*  Unemploj-ment  relief  has  cost  all  the  province  had  to  default  on  prin- 

DUl$i/l3  llv  UCirilULl  !  mternaticaa!  trade'  In  agencies  the  great  sum  of  $56,280,000  cipal  of  two  Issues  last  year  it  may 

_  i  securities  was  maintained  In  March,  since  inception,  within  British  Col-  be  taken  that  the  market  is  suffi- 

S.  E.  C.  Proposals  of  Benefit  to '  *^^®  *^°*^®*  being  $129,247,724  as  com-  |  umbia,  of  which  the  province  paid  1  ciently  inured  to  the  Alberta  situa- 
ran’arHan  i  pared  with  $125,374,460  In  the  pre- j '^'^•965.000  the  municipalities  $6.019,- 1  tion  that  no  further  selling  off  in 


International  Trade 
in  Securities 


As  against  that  maturities  and  re- 


dliions  are  just  rifrht 
Alberta  Is  again 


attempting  to 


Canadian  and  American 
Investors 

FUTURE  SAFEGUARDS 

Toronto  Bureau  The  Financial  Times 


ivious  month.  Total  sales  were  of  the  Dominion  $19.-  the  bonds  wUl  result 

I  value  of  $66,451,010  as  against  $69.-  j  ,  ¥  *  ♦  » 

162,591.  while  purchases  were  worth  ^’^®  administration  has  In-  xrnnlc.pal  Market 

I  $62,796,714  as  compared  with  156.-  "®®®®'‘.  ’’t.''®  allowances  and  has  ?InnlclpaI  Market 

i  211.S69.  Sales  to  the  United  States  '^®“.®  money  Inactivity  was  once  again  thekey- 

i  amounted  to  $48,358,262  as  against  ^■^^^■M^-hle  give  the  most  service  to  note  of  the  municipal  bond  market 


That  the  annual  loss  from  fraud  estate  or  truSt  a 

in  Canada  equalled  the  Canadian 
railway  deficits,  was  the  authorita¬ 
tive  statement  quoted  by  R.  H.  Nell-  tion  foP  the  ’H’is 

son,  general  manager  of  the  Better 

Business  Bureau  of  Montreal,  Inc.  in  , 

his  review  of  the  Bureau's  work  at  interestc 

the  Annual  Jfeeting  held  in  the 
University  Tower  Building  this  week. 

“Were  It  not  for  the  vigilance  of 

Better  Business  Bureaus,  this  fig-  _  ,  . 

ure  would  bo  much  greater",  said  ErUfUlTlCS 

Mr.  Nell  son.  ^ 

Detailing  the  activities  of  the  Bu¬ 
reau  In  1936  and  supporting  his  re- 
port  by  statistics.  Mr  Neilson  said  H 

that  over  18,000  persons  had  sought  ww  MJ 

information  from  that  organization 

in  the  past  j-ear  As  the  result  of  B  BBWI 

Informatioci  obtained  many  were 
forewanied  and  able  to  guard  against 

loss  from  fraud.  Executors  if  Trustc* 

The  report  pointed  out  that  the  _ 

Financial  Section  of  the  Montreal  VTfJi^M  I-  t 

Bureau  dated  back  to  1928.  since  JOH^  JEFOLINS.  vua-Prmdant 

which  time  a  record  had  been 'kept  TiJirvvTT-ixir  4 1 

of  the  par  value  of  doubtful  eecurl-  AlLUx  1  KtAlj 

ties,  the  sale  of  which  the  Bureau  393  St*  James  Street 

had  been  instrumental  in  prev-ent- 1 

ing.  This  figure  by  the  end  of  1936  I  ua  serve  vot 

Lad  reached  a  total  of  $272,000,000. 

Mr.  Neilson  stated  that  It  was  Im-  i 
possible  to  say  what  such  worthless  *  ' 

securities  might  have  cost  the  public,  j  ■  "  ■■■'  ' 

but  that  the  sum  would  certainly  - - — - —  .  . ,  ., 

have  reached  many  millions  of  dol¬ 
lars.  which  would  otherwise  have  OnDDODA* 

been  thrown  away.  Further  in  re-  \ll|lrlf|cU 

gard  to  financial  activities  the  re-  wWlll  Wliri 

port  said;  >3!^  _  . 

Tlp>-ter  Sheets  Active 

Files  on  524  new  financial  com-  u  t  u  a  . 

panics  and  new  financial  projects  ind’.vidua!  investors  large 

were  opened  during  the  year,  and  iviestwent  managemevt  and  div' 

3,699'  enquiries  were  an.s'vered,  these  Gcffrat  d 

in  many  cases  supplying  information  tlTY  &  DOMINION 

which  enabled  the  uaquirers  to  safe-  19  Melinda  Si 

guard  their  funds.  . . . . .  '  *  •  — 

“Due  to  widespread  intere.st  in  the  - - - - - - - nn: 

security  markets,  particularly  in  |  ATT  k  111  A  AI  P  A  PP  A 
mining  shares,  many  questionable  ||l  I  AW  A  P|  r  ANrlJ 
characters  were  attracted  to  5Iont-  ''A  Axllin  1  uunLJUA/ 
real.  Tipster  sheets,  dishonest  bro-  PAETlTPACt Alt  I  A  A  El 

kerage  houses  and  high-pressure  I.IIN  V  I*  KNIIIN  I  11  AN 

selling  methods  generally,  were  »  iJllUIVll 

used.  Possibly  not  so  many  new  - 

financial  concerns  of  dubious  origin  Almost  Half  of  $236,299,800 


combines  experience,  promptness 
and  accuracy  -with  real  personal 
attention  to  the  affairs  of  the 
estate  or  trust  and  dne  considera¬ 


tion  for  the  'H'ishes  of  the  clients 
interested  therein. 

9 

Enquiries  Welconufd 

Crown  Trust 

Company 

Executors  n  Trustees  ::  Firutneial  Agents 

xrtTTTVM  I.  GE.4H,  Pnatdenf 

JOBS  JS30ay%.  VUa-PrtaulKnt  IS'ING  P.  RVXFOBD,  Gmt.  Ugr. 


TORONTO 

80  King  Street  West 


Let  us  serve  you  and  your  family 


®,C0RP1IRATE  INVESTORS 

^  -  LIMITED  - 

\^nKo'^y  fi  Mutual  I  n  y  e  s-t  m  e  n  t  Fund 

for  individua!  investors  large  and  small  providing  competent 
ipyestwent  managemfipt  and  diversification. 

Gri"eval  Di$S''tbufo»*9 

CITY  &  DOMINION  COMPANY,  LIMITED 

19  Melinda  Street. — Toronto 


OTTAWA  pleased 
CONVERSION  LOAN 


Toronto.— Protection  for  American !  purchases  of  $50,610,233,  while  sales  people 
investors  holding  defaulted  foreign  !  to  Great  Britain  were  $15,132,057 


of  the  pa.st  week  Dealers  reported 


securities  is  tbe  purpose  of  a  com-  I  ^^ainst  purchases  of  $10,516,839. 

...^.-,<...,4  4...  *u.i  During  tbe  first  quarter  of  1937, 


The  rate  of  taxation  has  not  been,  trading  to  be  very  light  with  little 
increased,  but  on  the  other  hand,  the]  price  change  being  noted  although 
meal  tax  had  been  abolished,  and  1  Toronto  5's  of  1953  advanced  3 


started  up  as  In  the  previous  year, 
but  certain  individuals  known  to  be 
swindling  sharepusbers,  have  con¬ 
tinued  from  behind  the  scenes  to 
operate  a  net-work  of  situations,  all 
calculated  to  mean  loss  to  the  In- 


Tax  Frees  Turned  in  When 
Boo>ks  Closed 

Teroato  Bureau  Tha  Flaancisl  TImaa 

Toronto.  —  With  close  to  half  of 


submitted  by  the  j  total  sales  to  all  countries  were  ?800,000  worth  of  exempUons  made  points  Onlv  new  municipal  financ- 
U.S,  Dcrurbies  &  Exchange  Commis-|  $194,762,583  as  contrasted  with  income  tax  laws.  mg  definitely  announced  during  the 

Sion  to  Congress  on  May  14  but  1  $125, 235,375  In  the  same  period  of  Leaks  In  gasoline  tax  collections  week  was  for  Grand'Mbre.  Quo.. 
Canadian  investors  will  also  be  a.f- 1  1935  and  $65,923,630  in  1935.  Sales  been  closed,  with  a  saving  of  which  will  open  tenders  at  5  p.m., 

fected  since  a  large  volume  of  fore- 1  to  the  United  States  during  the  elap-  $600,000  yearly  to  the  treasury.  .Tune  7,  on  $45,000  30  year  serial 

ign  government  bonds  sold  in  Can- 1  sed  period  of  1937  were  $140,549,449  Municipal  aid  to  the  extent  of ,  bonds  There  is  also  some,  talk  of 
ada  and  now  in  default  were  origin-  |  against  $105,924,662  in  the  corres-  $691,100  had  been  granted,  and  fur- 1  a  new  issue  for  Hamilton.  Ont.,  but 
ally  underwritten  by  investment!  ponding  period  of  1936  and  $57,739,-  kdP  *^ll'  b®  given  as  conditions]  this  has  not  as  vet  advanced  beyond 

firms  in  the  United  States  Any  1  445  in  1933.  Sales  made  to  Great  permit,  Mr.  Hart  declared.  the  rumor  stage. 


vestor.  In  137  Instances  Informa-  $336,299,800  Dominion  of  Can- 
tion  regarding  .such  firms  and  indt-  which  ma- | 

vlduals  was  furnished  by  the  Bureau  December  1.  193<.  being  turned  j 


to  various  Pr'ovinclal  Authorities, 


in  for  coaverrion 


measures,  therefore,  that  may  be  |  Britain  were  $44,627,400  compared  BerefptH  Increased  ■  Sales  repon 

taken  to  protect  American  holders  j  with  $21,243,129  and  $7,644,572.  res-  On  the  revenue  side,  receipts  of  j  Ont..  which  sc 
of  these  bonds  will  also  offer  pro-  ]  pectively.  fhe  province  have  recovered  from !  stalment  bond: 

tection  to  Canadian  holders,  j  Purchases  made  during  the  first  $20,800,000  in  1933  to  “in  exccs.s  of^t'anhdi  at  100 


the  rumor  stage. 

Sales  reported  Included  V’elland. 


with  whom  co-operation  has  been  interest  coupons  the  ; 

close,  and  which  resulted  in  correc-  7®";^  ! 

tive  changes  of  policy  of  the  indi-  ®^  $113,500,000  of  the  tax-  j 

viduals  or  firms  concerned,  or  in  the  f''®®  ^®“^®  '7[®  .converted  as  fol-  I 
suspension  or  cancellation  of  their  i 

registration.  At  the  moment  there  yield  l.o8  ,c.  $60,000^000  m  fn^e-  j 


Ffetpacto*  of  CARodIto  InvoitiiifRf 
Fund.  Ltd..  obtAintble  from  your 
own  invostment  dealer. 

CALVIN  BULLOCK.  LTD. 


On  the  revenue  side,  receipts  of  |  Ont.,  which  sold  $8,100  of  4^^  5  in- 
the  province  have  recovered  from !  sjalment  bonds  to  Imperial  Bank  of 
$20,800,000  in  1933  to  “in  exccs.s  ofiCanhdi  at  100.  La  Corporation  de 


are  3  such  cases  pending  la  the 
Province  of  Quebec  alone.’* 

K.  B.  Thornton  was  elected  presi¬ 
dent  for  the  ensuing  year,  succeed¬ 
ing  L.  S.  Colwell,  retiring  president. 


year  bonds  to  yield  2.3750c  and  $33.-  ;  I 
500.000  in  t,wc-!vc-5'ear  bonds  to  yield  i 
S  SS^c-  Subscriptions  for  the  two  ‘ 
shorter  term  maturities  were  closed  648,311 


and  for  April  of  this  year 


who  was  appointed  to  the  Advisorj-  ®‘^',  .  ^ 

Council  F.  D  Chapman  and  K.  C.  ^  further  loa-n  to  comp  eie  the,  i 
Dougherty  were  elected  vice-pre.si-  conversion  of  remaining  5U0c  tax- , 
dents.  E,  H.  Fuller  was  appointed  free  bonds  will  be  made  in  the  1  all, . 
honorarv-freasurer.  and  F  H  Veil-  Hon  J  L  II.Mey,  Acting  Mm-; 


May  6,  the  day  after  they  were  open-  $17,158,446.  Increases  were  register- 

ed  in  every  collection  branch 


part  for  relief  and  other  accounts. 


more  recent  counterpart,  the  Foreign  States  totalled  $151,000,034  compar-  ]  jjjp  gum  of  $3. 230.000  In  additional 
Bondholders  Protective  Council  Inc...  ed  with  $77,345,765  a  year  ago  and  i  subsidies  has  been  ■i.ecured  from  the 
which  now  operates  In  the  United  $47,064,197  two  years  ago  The  pur- !  Dominion,  after  initiation  bv  Rt.  Hon. 
States:  3,  mea.sures  to  restrain  cer-  cha.-^es  from  the  United  Kingdom  |  g  Bennett  of  the  special  $750  000 
tain  practices  of  debtors.  While  !t  amounted  to  $28,647,602  as  against ;  increased  subsidy,  now  three  times 
will  not  be  possible  to  eserci.se  legal  $11,187,210  a  year  ago  and  $10,864,-  j  received 

authority  over  foreign  debtors  the  tke  first  three  months  of  q,  increased  outlays  pn  a  yearlv 

comrais.sion  aims  to  eliminate  the  f9$5'  wtnr.tine  accounted  for 'S931.’- 


The  sum  of  $3.230.OO0  In  additional  and^  $390,000  4r„  bond.s  maturing 
subsidies  has  been  secured  from  the  1938-52  of  Fabrique  de  la  Nativite  de  i 
Dominion,  after  initiation  by  Rt.  Hon.  Samte  \  lerge 


honorary-treasurer,  and  P,  H.  Neil 
son.  general  manager 


Ister  of  Finance,  who  said  that  he  is 


s  s  u  e  s  Sold 


commission  aims  to  eliminate  the 

vices  and  weaknesses  of  protective  - ■  ■  ■- 

cotnmittees,. although  it  will  favor  the  Moosc  Jaw  Bondholders 
formation  of  properly  accredited  in- j  ,,  w—  ,  «  I 

dependent,  committees  to  a.sslst  in  ne-  May  Fight  Interest  Cut  j 

got!atiqn.s  leading  to  settlement  of  '  _ 

defaults.  Committees  would  be  reg-  Toronto  Bureou'  Tb«  Financial  T( 
ulated  to  the  extent  of  personnel.  Toronto —Holders  of  dehent,., 


‘  Th^  slate  of  Directors  was  elected  l^^-fed  with  the  sinking  .-ucce.ss 
as  follows:  -  Merchandising  Sec-  ®ftnis  issue.  Mr.Jllslev  pointed 


Corporation  JIarktf 
easier  trend  was  apparent 


tion  E.  J.  Archibald.  E.  H  Conklin, 
R  C.  Dougherty,  P.  W.  Holliugworth. 


of  this  issue”.  .Mr.  lllsley  pointed  May  6.  —  City  of  Wellaud.  Out., 
out  that  the  conversion  will  mean  a  $8,109.  4"c.  5  ins.;  Imperial  Bank  of 
saving  of  more  tliau.  $3.4or.OOO  to  the  j  Canada  at  109. 


basts,  education  accounted  for  $931.- j  among  corporation  bonds  during  the 


Toronto  Bumu  Tb®  Financial  Timet 


Tubercular  prevention.  $24^,009. 
Hospital  services,  $277,000 
Road  maintenance,  $844,000. 
Municipal  grants.  $591,000. 

$800,009  has  been  abandoned  In 


week  juoi  passed  witjv  losses  rang¬ 
ing  up  to  2'4  points.  Paper  bonds 
were  generally  lower  with  Abitlbi  j 
leading  the  way  in  the  early  part  of  j 
the  week  with  a  break  of  4  points  on 
publication  of  the  proposed  reor- 


pric.es  and  deposit  .agreements  and  t^e  Cltv’of  Moose  Jaw  are  consider-' 
supervision  of  the  committee.s'  actlvl-.,^,^  : 

^’®®'  .  ,  ,  ,  ,  respect  to  an  order  by  the  Local! 

The  commission  believes  that  the  Government  Board  of  Saskatchew.an  i 
Foreigm  Bondholders  Protective  which  permits  the  city  to  reduce  de- j 
Council  Inc.,  .a  quas.-publir  .agency  benture  interest  due  July  1.  1937.  to 
organized  sever.al  years  ago  at  the  3,3.  1938.  by  40  per  cent  pro- 

suggestion  and  on  the  in  Ilia  live  of  ..jding  that  the  rate  paid  is  not  less 
the  U.S.  Government,  would  be  the  3  cent.  If  holders  of  20 

most  effective  a.eency  for  c.ii  rying  cent  of  the  debentures  outstand- 
the  brunt  of  the  burden  of  protect-  j[,g  enter  a  formal  protest  by  Juno 
mg  Aineric.nn  investorr  in  foreign  13^  tho  ruling  of  the  board  cannot 
bonds  in  default.  The  Council  .s  pow- ,  become  effective  under  existing  legis- 
ers  closely  follow  tlio.se  of  the  British  |  jation. 

I  orporatiDD  of  l-orei,cu  Bondholders  early  decision  l.s  anticipated 

It  has  i»owpr  to  protect  holders  of  gjppp  ijftle  time  remains  for  notifi- 
obligations  of  foreign  goiernments,  c.afion  of  debentureholders  and  live 
ne.goti.ate  and  effect  debt  sciilcments  .  organizing  of  holders  of  20  per  cent 


Toronto. — Holders  of  debentures  of  ■  taxes  on  lower  Incomes,  Mr.  Hart  i  f.tinizafion  plan.  This  issue  later 


Active  Bond  Changes 


re  interest  due  July  1,  1937.  toi  ,  ,  _  .  ,,  ,, 

■’ll  iaoo  K,,  4n  „  Dominion  Oorts.  May  16  May  H  Chatige 

.)0.  1938.  by  40  per  cent  pro-  of  Cgn_  $  9,5  S5  j  p.s  .^o  +  s.s 


butes  such  information  to  bondhold- ^  ^gbentureholders  make  objection  tc 
ers  concerned.  ■  1  the  temporary  reduction  in  interest 

The  Council  will  not  be  .allied  ton  :  drastic  legislation  will  be  draft 

closely  with  the  U.S.  Government  but  gd, 

it  is  su.cgested  th.it  the  Council  might :  _ 

secure  an  advance  from  the  Govern- 1 


6-41 

110.60 

110  2.S 

4-  !r5 

6-4'3 

ill  66 

in  2.6 

+  .i'l 

4-45 

10.5.75 

10>.H.> 

-r  .40 

4^-46 

109  25 

108  7.6 

-f-  -.50 

4U-,'-.6 

108  25 

10x8  00 

-g  .2.6 

4'^-.57 

108.26 

JOS  00 

41.7-58 

10  .8  85 

108  60 

-t-  36 

109  25 

108.75 

4*  .ftO 

3H-49 

101  25 

101  15 

-i-  .10 

PmTinrlal  Govl». 

.Mherta  1^-66  . 

1  60  00 

$  00  on 

uneb 

Do..  6-47  . 

fT  00 

07 . 60 

—  .50 

Ontario  ft-  80  ..... 

117  .Ml 

116. ,60 

H-l.OO 

Do.,  434-:.0 . 

103  25 

108  50 

-r  .7d 

Do  ,  5-48 . 

112  7,6 

1 12. 60 

—  2-' 

New  Brunswick  ft-60 

1!0  00 

112  00 

—2  00 

Saskatchewan  6-S8 . 

86 

86  00 

—  .25 

Ralls  &  Sleanishlps 

Can.  S.S.  Lines  6-41 . 

$66  7.S 

$68  00 

—  1.2,6 

C.N.R.  3-14  ... 

10|  00 

100  7.6 

2.5 

T3o.,  4^-51 

112  OO 

111.50 

*  .?0 

Do.,  4f^-56  .... 

112  ,‘9 

111.75 

75 

116  25 

115  00 

T  -25 

C.P.R.  6-12 . 

108  00 

103  00 

unch 

New  Low  Cost  For  1937  !  Bt'll  Phon®  .S- 

On  Dominion  Treasury  Bills  i 

"  Gatineau  S-6' 


u  10  .-,u.*.4,rrsLru  hi.il  in-.  lu.ci.i  ,  -  ,  |-U|ltle» 

lecure  an  advance  from  the  Govern- 1  ,,,  ■  /*.  .  1-  I  Beiuharnois  .s-t3  .  $=s  pn  $,'i8  0 

ment  or  a  foundation  to  fm.ince  Its'  New  Low  Cost  For  1937  !  cal’ 3-<o  “!  ?n  "5  ?! 

activities  To  date  some  60  per  cent  Qm  Oominion  TrCSlSUrV  Bills  !  Car^  bTor.  ?•■>«•.  6-63  103  on  103  e 

of  tbe  Council's  revenue  has  been  '  ^  i  Gatineau  6-66 .  100  ts  ion  ; 

supplied  bv  investment  houses.  It;  !  e-piAnnAi  Do.'.I’-gb  ‘Z  10075  loo- 

!s  sug^e=.i’t=d  tha*  a  compart  body  of  A  further  reduction,  of  S.i. 000.000  .  g_44  70  50  750 

A’orkin?  d\r^ctoT<^  should  e^tab-  ^tiuount  of  Dominion  treasury  MacL.  Qu^.  5V?-6i  9t  00  pt  0 

ishil  and  , hat  underwriters  and  j  bills  outstanding  was  effected  I'ith  , 

»ho^^-t6rm  c^'rd’tors  ‘^hnu^d  be  b3r-  1  silo  of  $-,0,(K)0.000  93*d3,y  bills  shaxL’iniira'i  4.V5-70.  102  00  102  2 
■ed'from'direct  m-  indirect  vepre.sen- :  la^t  week  This  reduces  SViil .  $100  00  $101  0 


100  7,6  100.60 

100  75  100  76 


recovered  to  finish  5vith  a  loss  of  1 
point.  Minnesota  &  Ontario  drop¬ 
ped  2*4  with  the  other  papers  gen¬ 
erally  showing  losses  of  more  mi¬ 
nor  amounts.  Power  issues  were 
quietly  lower  with  Beauharnois  los¬ 
ing  2  points  and  Maclaren-Quebec  I 
moving  off  2U  to  the  largest  losers. 


Canada  Steamships  slipped  Iti  while 
the.  other  issues  in  this  grouping 


narrowly  higher  as  Alberta  Pacific 
Federal  Grain,  and  Western  Grain 


;  0$  Losses  were  fairly  generously 
2  00  sprinkled  among  the  miscellaneous 
issues  as  Brown  Co.  dropped  2  and 
1  2,5  Investment  Bond  &  Share  and  Lon- 
2.5 1  don-Canadian  both  lost  Mas- 

•75  I  sey  Harris  moxed  off  a  point  as  Stop 
26  i  &  Shop  and  Standard  Fuel  Units 
unch  j  eased  off  each  Moving  against 
.2  00  jibe  general  trend  were  Dominion 
ur.oh  ;  Steel  &  Coal  ivhich  advanced  3  points 
u"ch  I  Fraser  Cos  which  moved  up  Hi 
urich !  on  the  ■'veek. 


Brooks.  F.  D.  Chapman.  E.  H.  Fuller.  _  ^  i  Ville  de  Kcnogaini.  Que..  $790,000, 

G.  Girgras,  IV.  Stokes  Greene.  W.  E  TaX-Payers  Contribute  t  10.3S-.52:  Off.  at  109  bv  La  Cor- 

M^cfarlane,  Col.  J.  D.  Maephersan.  Mnvo  T/a  Tti«  Tr.aaciir-u-  pcraiion  de  Piets  de  Quebec* 

W.  D.  Melvin.  Louis  E.  Robert  and  .Vlore  lO  l.De  irea-ury.  Kouvu.  Quo..  $75,000, 

Frank  J.  Smith.  Advisory  Council;  -  '  4551  9.  193S-47.  Off,  at  100  bv  La  Cor- 

L.  S,  Colwell,  J.  C.  Beswick,  J.  Er-  Otta-wa.  —  An  increase  of  more  ,  p^rat ion  do  Prets  do  Quebec, 
nest  Savard.  Col.  C.  B.  Price,  D.S.O  than  $1,500,009  was  show  n  in  income  .  I'abriquo  de  la  Nativitd  de  la 

and  Col  E.  G.  Hanson,  D.S.O.  taac  collections  in  Caii.ida  during  1  c;;,„jt,,.VH'rge,  $390,000.  4 '',5  Jai.  uary 

~  inromo  t..x  collections  |  35  1.352:  Off.’at  100  by  La'Corpora- 

TEADIKS  C.\LLlD  amounted  in  $11,137,930  compared  1  p^gts  do  Quebec 

School  Commission  of  Graud’Mere.  IV'”’  !  - 

Que..  is  calling  for  tendcr.s  up  to  3  =  while  !  GniBniu.NG  i^-  ovtajuo 

nm  Time  7  on  *45  000  4'%  SO-vr.ar  of  $4.6. 3.6.10  against  $.>.4S .  ..580.  w  hlle  ; 

p.m.  June  .  cn  $4o.  4  r  .  ar  pccon.l  wtlh  $3.5r..S.n,50.  :  Toronto.  —  The  lumhor  InrI.istry  In 

serial  bonds.  The  issue  is  dated  May  -.f  r.iui.imt.  Onnn..  in.'iuii.  .1  757  plants  oiieratlng 

1.  1937.  an  increase  of  S149.4bl.  t  ust.iins  ac  or.lmB  i.'  a  rreliniina.y 

_  and  excise  revcaiues  for  .\pnl,  19...,  report  .-f  the  I’.wr.stry  Ktaiwh.  Otta- 

A- n  Bi-vi-ei-e  'rrvm-wfi  were  $4,510,154  greater  than  for  tho  ;  wa  Tlie...e  .•.stabiuhnients  employed 

RIF  tSLS  TEAM  RS  in  1936  according  to  - 

The  proposed  $3,000,000  issue  of  figures  made  public  this  week.  Not  ,,,,,  product.s  to  a  net  value  of  $4.- 
thc  Province  of  New  Brunswick,  ten- I  receipts  for  April,  1936.  were  $12.-  6,'.i,3j4. 

ders  on  which  came  up  for  consider-  ■  — - - - - - - -  - - - - 

ation  on  Wednesday  of  this  week,  was  ' 

not  aw’arded.  as  the  provincial  gov¬ 
ernment  refused  all  lenders.  The 
purposes  of  the  proposed  loau  in¬ 
cluded  bridges,  highways,  etc.  I  ^ 


Tax-Payers  Contribute 

More  To  The  Treasury . 


TENDERS  CALLED 

School  Commission  of  Graud’Mere. 
Que.,  is  calling  for  tendcr.s  up  to  3 
p.m.  June  7,  c»n  $45,000  4%  ."d-yrar 
serial  bonds.  The  issue  is  dated  Mav 
1.  1937. 

A.B.  REFISES  TENDERS 


00  76  ur.cH  ■ 
To  ee  —2  50  : 
07  0'1  unrh  ] 


International  Bonds 


Ilshed  and  that  underwriters  .in. 
short-term  creditors  should  be  bar 
red  from  direct  cr  indirect  represen 


red 'from  direct  or  indirect  renre.sen-  la-S't  This  reduces  the  total  IndusirUls 

tation  on  the  council  The  council  1  ^^jouat  outstanding  to  $135.000.000. ,  4 

would  ISSU‘D  tt-nuil  f’oanoi,!  reports  4be  issue  an  average  price  of  Can.  let.  Paper  6-49 
and  ■cont‘nburions‘‘from  bondholders. '  99;ilS14^  was  _  secured  for  ^  aver-  : 


$100  CO  $101  03  —1  00  :  .i.nticquia  Ent.  .1  7's  1945 


A  Source  Of  Value 


and  'contributions  from  bondiol'ders. '  99-$lS14  was  secured  for  an  aver-  :  g?"?;  tk  4  ?S 

atiH  fore'-  n  iiebrors  should  be  sub- . basis  of  0.71o%  the  lowest  Gypsum  5K-48  101  75 

rj’rr-a  "tr.',r,4ar,c.nHcr.t  anri  ti^^rk  Set  to  date  this  year  and  the  :  Howard  Smith  4^-51  10225 

Itti  fmfnc'o  /  bv  consecutive  decline  in  the  cost  i  Minn.  &  On^  e-to  7o  00 

hous''es  of  issu;  or  shon-'tJrm  credit-  f®-  type  of  financing.  Record  |  - 

or^  would  le-ad  it  is  believed,  to  a  ’-®7i®k^teasury  bills  was  establish-  ]  ^  Of  ^ 

rthVcouncn'’'  OOO.OoTof^rrs  were  sold  at  a  cost  of'  !  Toront, 

aS^tTSu^f^^uSi^Sl  The  rmandal  T^me 
futire  foremn  b^nns  he  S.I  r.  sue-  ^  which  matured  May  15!  Montreal, 

ges  s  that  .1  lescttc  fund  ’  *  1  .was  for  $25,000,000  and  was  sold  ;  Dear  Sirs 

to  finance  protcet,.m  of  bondholders!  J,  ^  cost  ba.sis  of  Vour  investment 

in  tlTP  OAont  of  df'fnulT.  This  reserve  i  our  in\ ec»imeai 

wonUl  be  established  by  deducting  a^  V'enowing  is  a  summary  of  Irea- j  Jafue  V meTn  "he'^l 
small  ^  perceniace  ..  iindorwn  in.:  1 


102  .‘.0  101  75  _  -5  : -Srcenti.ne  4'-5'6  13.1 
101  00  lOl  eo  u.nch  !  Austrai'.a  5's  1955 
SS  60  »9  00  —  .50  '  Beifium  o  s  1955 

e.S  *0  .'■3  00  —  ,50  '  Berlin  Fvt.  6's  195S  . 

101  75  102  00  —  .25  i  Brazil  1957 

102  25  102  50  —  ,25  !  B'ae-.,5s  .tires  6's  1961 

70  00  72  25  —2  25  I  Chil;  6’9  1961 

Columbia  6’s  1961 


in  the  060111  of  default.  This  reserve 
wcniUl  be  rstablislied  by  deduct inc  a 
small  pt  rcentace  of  iindorw  ritin.: 
comni!.':.si')n'i  and  would  be  treated  a;- 
an  in,  uranec  fund 


<  ITT  01  M  I  1,1  AND.  OM. 

t'.itv  cf  M .  Il'in'l,  I 'nt  b.T?  sold 
•I5  100  4'';.-.  1  n s.t.'i Ipirnt  lir.n.t*  i,-.  the 

Imperial  r>S!.'k  of  raiveia  at  lOfi 
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1  37 

$20,000,000 
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0. 
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Aug.  16 

37 

Toronto.  Ontario. 

May  10.  1937. 
The  Financial  Times. 
Montreal. 

Dear  Sirs. 

Vour  investment  page  has 
been  a  source  of  considerable 
value  to  me  in  the  past.  May 
I  take  this  occasion  to  co:i- 
eratulate  you  on  the  balance 
and  scope  of  your  analyses, 
and  the  handsome  appreciation 
showrn  by  your  paper  portfolio 
Yours  very  truly, 

(Si.eined)  G  ,M . 


I  Col.  Mort.  banks  .... 

■  Cuba  Pub.  W-srks  5;-l's  ’.943 

;  Denmark  i^f's  li'62  . 

French  Rep.  "s  19-16 . 

:  German  .'ts's  19G.5  . 

:  German  Ej*.  7's  1949  . 

;  Italy  7's  I'tSl . 

;  Japan  oVPf  1  ''S.l  . 

!  Kreuper  &  Toll  .j's  1959 . 

!  Milan  svr.  1952  . 

:  Nor* ay  4tVs  19.56  . . . 

!  Xorwav  Ext.  |ti’s  1966 . 

;  Peru  6’.  '.960 . 

I  Polar  4  6'f  1940  .  . 

'  P-u=sia  Free  Mat.  6‘s  *.'9x2  .  . 

I  Q-aoensland  Ext.  9.K.  e'e  1941 . 

'  ixir-  de  Janeiro  S'.l'e  IPTS 
j  Honce  19.5‘J  .  _  . 

'  Roiimani'i  Mon.'-pnlics  7'8  1969. 
I  Far  Pa-do  T's  1940  .  . 

I  Serbs.  C  R.  S  <  7'i  1962 
I  t'rutrjay  6's  I046 
i  Warsaxx-  7's  19.=  ,6 
5  okohama  6’s  19.7! 

■  Minas  Geras  6'-di*s  195*  .  .  . 

5Iinas  Ge.'as  6ri>  1959. 
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Canadian  Bond  Sales 


An  analysis  of  Canadian  bond 
sales  up  to  May  I7th.  1937.  compiled 
by  A.  E.  -■V.mes  &  C'O.  Ltd  ,  shows 
total  to  date  of  $455  736.633  as  com¬ 
pared  with  $366,454,287  for  the  same 
period  of  l^Se.  and  $205.452, 156  for 
the  same  period  of  1935. 

These  are  classified  as  follows  — 
Dominion  Government,  $309,000,00 .L  i 
Dominion  Guaranteed.  $35,500,000.  | 
Provincial  Government,  $23,400,000,  . 
Provincial  Guaranteed.  $19,000,000;  1 
JlualcipaJ  .$34,770,133;  Corporation,  I 
$44,086,300  I 

Of  the  total  there  xt-ere  sold  in ' 
Canada  $371,756,633.  and  in  the  j 
United  States  $85,000,000.  i 

The  following  is  a  comparison  of 
sales  by  months  during  the  past 
three  years:  — 

1935  1936  1937 

tan  19,2’6,5P0  150.657.11  4  207.27  1.500 
Feb  25.734,700  136,788.775  98.524.19’  • 

Mar.  16.377.974  1  21.846.225  63.355.539  i 

Apr  76.5  /0.800  104.668.391  46.33  1.500 

M.iy  70  542.182  50.493,782  *21.273.902 

208,452,156  506,454,287  456,736.633 
X  XX  xx.x 

•  To  date  I 

X  Includes  $■4'?, 500.0^^  short-term  I 
financing  (I  vr.  or  ieas>. 

Includes  $195,100.7^0  short-term  i 
financing:  f  I  vr  or  lcs»>  j 

XXX  Includes  $215,030,000  shert-term  • 
financing  (I  yr-  or  !esa>. 


BANK  CREDIT 
FOR  PROGRESSIVE 
BUSINESS 

1937  presents  opportunities  for 
growth  and  expansionc  The  Bank 
of  Toronto  invites,  and  will  give 
conscientious  consideration  to 
applications  for  Bank  Credit  from 
progressive  business  men  who  re¬ 
quire  money  to  take  advantage  of 
these  opportunities. 

’^ANK^^mONIO 

Incorporated  1855 


\ 


Y 
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WIDE  GROWTH  IN 
USE  OF  JACKPINE 
FOR  PULP  IN  U.S. 


Canada  in  British  Market 


Heads  Commodity  Mart 


___  >«T  w»  n  Ottawa.  -  -  Canada  was  first  in  tlie  Uinited  Kingdom  market  in  lOSti 

k||D  Pill  P  Im  Ij  y  .  witti  wheat,  the  amount  being  .o7, 841, 976  cwU  1(113  poundsl,  Australia 

1  vll  1  ULl  111  U,  '  t^econd  with  33,274,198,  Tlouinanla  third  with  4,418,714,  and  British  India 

_  fourth  with  o.l'o8,.39;;.  Canada  sold  3t),S!>4.l5.3  ewt.  in  the  Briti.sh  market 

_  is:_  d'Z _  X  j  /-»_  with  Aieentina  second  at  22,762,391  cwt.  and  Australia  third  with 

Southern  Pine  Represent*^  Over  i;,^s4.4.:o.  In  1936  Argentina  sold  only  956.959  cwt. 

J  Per  or  Total  Pulp-  Ctmada  was  fourth  in  barley  with  1.7S6.45ft  Cwt.,  Roumania  being  first 

wood  Used  in  1935  .with  l,ns;i.377,  I'-ati  second  with  3.522.192,  United  States  third  with  2.991.- i 

.  -  - -  ‘  ;,nd  Russia  fifth  with  1,518,842. 

2  PER  CENT.  IN  1905  Canada  was  first  in  oats  with  2.108.249  cwt.  Chile  second  with  14,S'44, 

_  ■  Canada  was  first  in  wheat  meal  a.nd  flour  with  4,104,132  cwt.  Aus- 

Trade  Report  Indicates  Yearly  tralia  second  with  2,469.612,  hYance  third  with  730,602. 

Output  of  Million  Tons  of  Canada  was  first  in  all  grain  and  flour  with  a  value  of  £27,122,762.  . 


Output  of  Million  Tons  of 


Kraft  Pulp  From  Jackpine  by  |  second  w  ith  £15.378,972,  Attstralla  third  with  £10,070,305  and 

lQ3fi  ‘  Iloumaiila  fourth  with  £2,981.27!' 


_ _  ‘‘anada  was  second  in  the  number  of  cattle  for  food  with  37,769  head. 

Use  of  southern  yellow  pine  by  657,301. 

paper  makers  in  tbe  t'niicd  State.*  Canada  wa.s  .second  in  hacr>n  with  1.992.401  cwt.,  Denmark  being  first  I 
moved  sba'  jtly  higher  during  1935  "Itb  3,37.3.415.  and  Irish  l-Yee  State  505.162.  Two  year.s  ago  Canada  was  I 
and  accounted  for  over  2:;';.  of  all  second  with  8,91.284  cwt  and  Denmark  first  with  4,287,830.  J 

pulpwiioii  used  '11  that  year,  domes¬ 


tic  and  imporicd,  according  to  a  re-  with  332,840. 


Can.ada  w  a.s  second  in  ham  with  277,724  cwt..  United  States  being 'first 


WASTE  WOOD  IS 
PUT  TO  MANY 
DIVERSE  USES 

Dr.  Allan  Harris  of  B.  C.  Uni¬ 
versity  Discusses  Scientific 
End  of  Timber  Industry 

A  grea-Fheritage 


port  b\  i.i.  .Newman,  assistant; 

Canadian  tr.ide  Conimi.ssioncr.  Total 
pulpwood  coii'^umpMun  in  tlic  I'nilcd 
Stall's  wa--  7  628.274  cd.'.  in  w  itli 
a  value  of  .■'.'iS, 243, 0.32  (tf  tlii-  total 
southern  .icilow  pme  acioiintcd  for 
1.785.228  rdr.  i.iiui.d  at  ■^s,. 327.1  1.3 
The  avera.gc  iniuc  oi'  ,i  i-oiii  of 
southern  pine  at  th.c  mil!  was  >1  77  ,  ' 
as  eornp.ired  with  .?lii.20  for  ilonu'.s- 
tic  spilicc.  ■812.32  for  iiiipo'icd  ' 
spruce.  ?8  69  iiir  domcstii  Iml.-aiii  ■ 
and  '*7  92  foi  donic.-iic.  iackiunc  The  ' 
average  vtCuc  p<  i  i  ord  of  all  piilj)- 
woods  il.scd  w.is  J7  63  (K  '  coni 

The  increasing  use  of  souihcrti  v 
pine  in  the  m  iiiiuactiii  c  oi  ki  alt  ; 
paper  m  tin'  Uiiiicd  siialts  tnid  tlic  j 
prosiicct.s  of  Its  c.irly  Use  in  the 
tuanuiactiirc  of  newsprint  i.s  of 

direct  liiti  rest  to  I  'tmada  w  hich  not  „ 
only  sells  niusi  of  its  newsprint  in 
the  U.  S  market  but  i.-  Itic  sole 
source  of  miiiorrcsl  piilpwoo*!.  In 

1936  Caii.idii  sold  the  Uni'cd  .'States  " 
1.299.760  <tl'  of  pulpwood  valued  at 
?9, 481,911  and  the  l|i:!.3  cvport.s  ac-  b 
counted  for  U!  ,3'  ,  of  U.  S.  l•(»o,sunlp- 
tion.  fi 

Big  l.aia  .Since  2i 

'I  he  icport  I’!'  the  assistant  trade 
coniniissioucr  ,ciw  .s  detailed  figuro.s  i) 
of  I  .  S  t'lilpwood  consumption  in 
1.93.3  and  Hum  comnictiis  as  follow.s;  -< 
"riic  chief  poini  to  be  noted  in 
flic  rceoid  of  aon.-nmiilion  is  the 
marked  lin  rc:.-c  in  the  n.«e  of  ^ 
soutneru  iiinc.  Sim-c  !!Mt.3,  when 
pin*'  fiirnicd  mih  2'";  of  th('  total 
inilpwoods  consumed,  ilie  uiiantity 
used  1in-rc;i.-.(  d  to  lOr;  of  the  total 
consumption  m  192.3,  ami  to  26'^  of 
fbiit  In  t'i:;.3.  Ovi-r  Ilia  same  period  17 
fl9'i,'>-33i  liic  iisi  III  spruce  declined 
from  Tl'',.  l(«  ".6',  of  ilia  iolal  con-  fj, 
smiiiitjon.  ami  hemlock  ro>c  from  12  .'^p 
to  29'',- 

“Itcceur  trade  icports  show  that  ^ 

•  luring  llo'  Ti’.6-38  period  there  will  ^ 
bo  diwciop.d  Ml  the  .Southern  .State.* 
a  potentitil  output  of  more  than 
1  (pill  OiX)  ton.'  \rarly  of  kraft  or  siil- ' 
pbate  milji  Several  new  mil!.®  ba\e 
been  eomiilete.l  and  there  are  others 
in  the  course  of  erection.  \\"iiilc 


t  anada  was  fifth  in  meats  of  all  kinds  with  a  total  value  of  £5,955.77,8, 
.9rgcntin,i  heina  fir.st  with  £  1.8,803.095,  De,nmarh  seconid  with  £  15.322,009, 
New  Zealand  third  with  £13.137.261.  .Australia  fourth  with  £7.617,195. 

< 'anada  is  not  a  great  factor  in  the  British  butter  market.  .New 
Zealand  was  fir.si  with  2.791,914  cwt  .  Denmark  second  with  2.170.542, 
\iistralia  third  with  1.694.222.  Netherlands  fourth  with  746.191  and  Irish  j 


Vancouver.  —  At  a  recent  meetlag 
I  of  the  adverfising  sales  bureau  of 
the  Vancouver  Board  of  Trade,  Dr. 
.Allan  Harris.  .M.  L.  A.  assistant  pro- 
,  lessor  of  chemical  research  at  the  i 
'  l.tnlverslty  of  British  Columbia,  dis-  ' 
I  cussed  the  nuestion  as  to  whether  I 
science  will  build  or  break  down  the  i 
i  timber  Industry,  leading  payroll  pro-  ' 
(iucer  of  B.  C  In  tbe  course  of  his 
Jtddress  Dr.  Harris  surprised  his  au-  I 

'  '  ■  -  dience  with  some  of  the  products 

»  . . . .  which  laboratories  are  making  from 

A>DI?E>V  S.  RE  il  »IEN  Waste  wood.  , 

.  .  c  B  1  Seven  southern  states  now  had 

Andrew  S.  Beaubien  Heads  j  commercial  puip  mills  turning  out ' 

‘  ttewsprim  from  southern  pine,  the, 
Gan.  Gommodlty  Gnang^  (jg^jared  in  pointing  out  the 

Andrew  .S,  Beaubien.  p-.irtner  of  unfavourable  aspects.  At  one  time 
I,.  (1.  Beatibien  &  Co.,  ha.s  been  .  |]i  1,5  believed  to  be  impossible 

elected  president  of  the  (  anadlan  |  owing  to  the  high  resin  content  of  . 
Commodity  Kxchange,  Inc.,  sue-  j  pine,  but  research  was  overcomi.ug 
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I  Ycc  state  first  with  468,27'2.  During  the  past  two  years  New  Zealand  j  ,,  Beanbmn  &  Uo..  ha.s  been  J  ,1,1;  w  .as  belioved  to'  be  impossible 
vas  .<17:,*^'*'^  taU-.:i  the  place  of  leader,  formerly  hc.d  b,i  Denmark.  [elected  president  of  the  (  anadlan  j  owing  to  the  high  resin  content  of 

r  iliimc.s-  Caar.da  was  second  in  cheese  with  692. .311  ewt.,  New  Z.ealand  first  ,  Commodity  Kxchange,  Inc.,  sue- j  piap  but  research  was  overcomi.ug 
Miipo'  icil  ">'9  1.691.147.  Netherlands  third  with  181.542  and  AiistraMa  fourth  with  :  reeding  Grant  Johnstmi  of  Grant  tlie.se  obstacles  and  the  United 

ba!.-9iii  I'l.iiii.s  Some  year.*  ago  .New  Zealand  took  the  leadership  from  Uanada  j  Johnston  &  Co.  K.  H.  Olive,  of  Olive  I  states,  heavy'  Imporler  of  Canaditin  I 

one  The  « ith  thi.s  commodity  but  of  late  yeiir.»  '  anada  has  been  climbing  again.  I&  notion,  wa.s  re-elected  to  the  vice- ^  newsprint,  seemed  to  bo  developing' 

ill  pull)-  t'anada  was  .seventh  in  I'ombined  dairy  products  with  a  total  value  of  ^  proshleney,  while  J.  H.  Weir,  of  Os-  I  a  new  and  Important  domestic  sourcp  1 
■onl  £2.354,1  11.  .New  Zealand  being  first  with  £18.569,454,  Denmark  second  !  wald  &  Drinkwater,  has  been  named  !  of  supply.  It  was  even  suggested 

siuiiberti  wiili  ,£  14,731.648,  Australia  third  witli  £8,902,76.5.  Netherlands  fourth  with  :  treiisiirer,  succeeding  A.  K.  D.  Tre-  i  that  pine  forests  should  be  created 

if  kraft  £6,599.866,  China  fifth  with  £2.926,609,  Irish  Kree  State  sixth  with  main  of  R.  Aloat  &  Uo.,  who  will,  jji  worn-out  cotton  land  areas. 


Forest  Fire  Prevention  in  Canada 


Bv  PR.  CHARUF.S  CAMSei.l. 
Pepuly  MinUirr  nf  Minrt  and  Natural  Ra 


£  2,823,313.  however,  remain  on  the  board  of,  There  was  new'  competition  from  Dr.  Uhartes  Uamse.ll,  U..M  G ,  Dep- ,  only  ho  *mpplenicntary  to  I'ne  utili/.a 

t'anada  was  first  in  fresli  apples  with  1.960.094  cwt.,  Australia  second  ;  1  he  only  lunv  name  on  1  artificial  woods  made  from  various  ,  uty  .Minister  of  Minos  tind  N'alnrtil  ’-'in  of  our  existing  areas  of  young 

with  1.635.875.  United  .'4tate<  third  with  1,563.797  and  New  Z.ealand  fourth  h'>9  18  Paul  K.  Ostigiiy  of  Gar- '  materials  Including  cornstalks.  Steel  •  address  last  ' dearly  of  no  avail  to 

with  377.180.  '  “‘‘*39  *  Ostiguy.  who  fills  the  va-  |  was  Invading  the  field  of  lumber  and  .  of  "Uorest  Fire  '>r  ?‘-’9  per  acre  on  iilaiit 


first  with  .3:;i.T39.  Soviet  Russia  second  with  282,94.3,  Japan  third  with  Paine;  Russell  Cowans  of  McDou- •  wood  substitutef 
267.22''.  gall  Cowans;  .1.  F.  Desmarals  of  The  speaker  t 


oria  couin  sun  gee  aioiig  o.v  indicating  that  the  human 

imd  substitutes  !  agency  was  by  fat  the  greatest  of- 

The  speaker  then  dr^v  attention  through  earelcs.siies.s  alone. 


e  uiiantity  ^tjU  lOl,  Southern  Rhodesia  £6't.3,5T3,  British  India  £450.217.  The  im- 
f  ihc*  total  value  o'  cigars  from  Cuba  was  £1.139,180. 

Ill  2614  of  t'anada  was  fir.st  in  copper  ore.  int  luding  reguliis  and  matte,  wtih 
ime  period  17,830  tons.  Sp.oin  second  with  2.023  tons. 


le  iisi  III  spruce  declined  Canada  was  third  in  softwood  lumber  with  321.338  standards,  Finland,  .......  .......  ....  . . 

(.  :'.i;',  of  tile  ioial  i  on-  f,rst  with  577,599.  Soviet  Russia  second  with  417,163.  Swedeu  fourth  with  I  I  AnrRPri)  IMnflOTni/  1  ”3id,  had  not  stopped  with  rlie  j  „ppr„ximatelv’$l'oo  -  , •'*  "  liieh.  if 

ml  hcmliM  k  ri.M'  fium  12  .306.493  and  PiUand  fifth  with  217,072,  M IK>  I  K K  ||M|II),\|KY  pre.sskm  but  had  progressed  without  ^  The  protee-  wuh  proper 

Canada  was  third  in  wood  and  limber  of  all  kind.*  with  a  value  of  i  \  lill/WUllll  cessation  throughout  It.  ,1,0  means  of  livellhoo.l  of 

'raile  icports  show  that  £6,410.899.  Finland  fir.st  with  £8.634.316.  and  Soviet  Russia  secoiwi  with  AIJ  THC  MADITIMITC  Sonrees  of  Supply  I  this  Unporiant  part  of  our  Pupt'bi- i  '  '  *  ■' "*9>  "  I'liig 

. I Ur  lilt  fflAKiiiintd'  i„  Briti.i,  .-1.1,  It.,  i„r-(i';".  i« 

. l  atiuila  w.is  filth  In  Iron  nnil  s'nnl,  and  niiiniifadtures  Ihernof  wlih  .1  ...  pki  res.inrops.  he  e.tw  three  senrees  ''I  i'  '  *'*,*' ,'‘3’. **■  Hi"' ;  snerossivo  rroii..  Forest  fire,  e.i.e- 

value  of  £1,981,910.  RcIgiuTn  being  first  wtib  £2.721.670,  Germany  second  i,_i.  Regulation  Has  Led  to  supply  for  cellulose  industries  J’'’''''  "'Httiate  loss  by  tire  is  "o*  ciallv  if  more  ih.an  i  Jie  ocriir  on  tin- 
with  £1,707,780,  .Sweden  third  will,  £  1,794.213,  France  fourth  'viU.  which  would  not  reduce  the  „vu.ll- !  "’^10  alone  by  those  engaged  n  the  I 


main  cf  R.  Motit  &  Co. 

URGEIoNTROL  OF 
LOBSTER  INDUSTRY 
OF  THE  MARITIMES 


waste  products.  It  has  been  busy,  ot  $300, ooo.- 

well,  the  speaker  reminded  his  hear- ,  provided  greater  favo.ir- 


Tho  toiiil  direct,  lo.ss  hiinng  1936 
exceeded  7'.*  inillion  dollars  '  This 
figure  does  not  by  any  niean.s  tell  tlic 
wliole  story,  sinco  indirect  los.se'. 
while  not  always  computable  in  dol 
lars  ai)il  c'cnt.s,  are  infinilely  greater. 
In  tbe  first  place,  we  have  tlie  threat 
of  the  eiosiiig  down  of  iiidustrie.s 
through  dn.stniction  of  their  sutiply 
of  raw  material  ami  ait  ilm  unl'or- 
tiinate  effects  on  the  lin  al  (omnui- 
nities  whirl)  this  iiivolvis  .Mon 
serious  still  from  il;c  .'tanilpuiiit  of 


ers,  studying  wa  .vs  to  use  timber  as  f^ade  than  any  her  | 


a  source  of  chemicals  and  other 


exporting  lndu.«try.  Forest 


products  The  chemical  ludusUy.  he  j  provide  work  for  some  20(1.090';': 


nient  of  the  proiliuiiig  power  of  tin 


The  .utiindliit 


,327.351  and  Luxemburg  sixth  wii'h  £637.819. 

in  the  course  or  erection.  w  line  '  anada  wti.s  first  In  aluminium  and  aluminium  alloys  with  a  value  of 
the  iim'U  'tre  dc=l  'ned  primarilv  for  £  1.544.943.  Switzerland  second  with  £380,049,  Norway  third  with  £57.789, 
the  piotiiicTion  t.f’'krafi  paper  at  Canada  was  first  with  iinwronght  copper  with  a  value  of  £4,062,174. 
leas,  two  t)f  the  new  mills  will  pro-  I'mled  .«tate.s  with  £1,214.850,  Chile  third  with  £674,493. 


VI  illJLi  Ifinill  1  llllLlU '  In  British  Columbia,  with  its  for- j  o  rospoiisimiiry  wtiicii  earai 

.  _  cst  resources,  he  saw  three  sources  must  be  rcad.v  to  share.  How- 

ack  of  Regulation  Has  Led  to  -’f  .T’’  lion'.  J  alone ’byUu^ 

j:*  .  which  wouhl  Tiot  reduce  the  jU'nH- ! uic»>t  tiik.a^La  in  rnt 

Abuses  as  to  1  rapping  able  resource.*  .,f  mercbantiible  llm- ,  products  indu.stries.  It  i.s 

X  Methods  her  One  was  tho  supply  of  xvhat  h*  ^  fbared  by  the  railways  tlinuigli  loss- 

-  (Considered  unnierrlianlable  timber. !  *’'*^f*  freight  'huulage,  bv  those  who 

MANY  ARE  DEPENDENT  Another  was  from  loggin.c  waste. !  birge  imrt  of  their  income 


duce  bleaclicd  sulphate  pulp  suit- 
•able  fill'  lii.itb-iuiiility  white  paper 

It  max  be  i  xiioc'etl  tlicrei'oro  (lint  llie 
consiimpTio'j  of  stiuiliern  pine  )iii!p- 
wood  will  ;  ontinue  it.'  present  up¬ 
ward  Cl  Hirst'." 

“Canada  i.'  tlie  sole  source  of  im¬ 
ported  pulpvooti.  Tbe  1936  imi)orts 
consisted  ttf  l,2a9. Tit"  ctirtis  valued 

at  i:9,tSl.!in.  or  about  1.5. Sr;  of  the 

total  volume  of  pulpwood  consumed 
in  193.5.  Total  imports  for  193.5 
amounted  t<i  1,0;;72181  cords  valued 

at  87,760,14  5,  tu  13. 5'';  of  the  total 
coiisumption  for  that  year. 

Trend  I*  (  initialling 

•'Estimates  of  I  ixnsumtuion  fni 
1936  indicate  that  the  increase  noted 
for  19;15  was  continued  liii  rt'tisina 
imports  from  Canada  for  1936  re¬ 
flected  this  tirogre.-ts.  Trade  atilhor- 
ities  anticipate  that  with  the  steady 
increase  of  tlcmaiMl  for  white  paper 
which  is  supplied  by  northern  mills 
Canadian  '^tiipiiers  are  not  likely  lo 
experience  am  slackening  of  demand 
for  pulowood  111  the  Immediate  fu¬ 
ture.  It  i.s  ptissible  that  with  the 


Canada  was  second  in  lead  with  90,525  tons,  Australia  being  first  with  ‘''’"ru""')  BTea..  ■>.«  r.nanc.ai  nmr. 
17.5,121,  and  British  India  third  with  50,624.  ■  t  barlotteto'wu.  The  I  isheries 

Canada  was  first  in  nickel  with  170,627  cwt.  out  of  a  total  of  210,291  Coruniittee.  of  the  Sumnierside  Board 
cwt.  of  Trade,  in  a  report  submitted  to 


In  the  Faclfle  Northwest,  lumber  pr'Un  ino  tourist  inuiisirv.  ana  is  reit 
produced  e.iualle.l  41.7  |.cr  cent,  of , 'bn.iighoiil  the  whole  fabric  of  our 


Maritime  Bureau  The  Financial  Time*  j  prOiillOF-U  »*«4UilllOu  41.4  pOT  COIn.  Of 

Charlotteto'wu.  —  The  IT.'heries  '  'he  total  cut.  logging  waste  acconnt- 
...  .  J  I  ing  of  28.9  per  cent.  Utiid  mill  waste 

uuniittp.e.  of  the  Suninierside  Board  ! 

I  29.4  per  ci'HL 

Trade,  in  a  report  submitted  to  |  'phe  waste  might  seem  terrific  hut 


forest  prolnets  indu.stries.  It  i.s  i  '"o  "''il  Kielf  ami 

shared  by  the  railways  tlinuigli  less- 

(’iiPd  'iiaiilaAo,  bv  those  who  ■  noiildrrs. 

derive  a  largo  part  of  llu'lr  income  i  A"  ■'"'al.V.si.s  of  alati.siics  on  the 
from  the  tourist  indiisti  v.  and  is  felt  i  evolve.*  lai  gelv 

thniiiehriiil  the  whiilo  f.^hric  tif  oiir  i  ‘"lO  a  SlUd.V  of  hunia.I)  beliavioill  . 


economic  life. 

But  the  forests  have  other  use.s 
and  valiie.s  apart  from  the  .supplying 


since  by  far  the  greaiesi  imnilier  of 
flre.s  are  started  by  human  agoncii's. 
It  Is  only  through  a  careful  sindv  of 


anau.i  was  iirsi  in  uicaei  wiiii  jtir,ut.)  cni-  xrui,  €i.  iwiat  - - -  - . - . -  . . "  •'i|  4  ner  cimL  ;  .uit.v.,  im.  , _ _  ,  . 

of  Trade,  in  a  report  submitted  to  j  “The  waste  might  seem  terrific  hut  i  ’'O"'  material  for  industry.  J''9''ests  ,  hope’tii  fiiui  a  wav  to'^curiail 

anada  was  first  in  zinc  with  195,343  tons,  Belgium  second  with  22.100,  j  the  hoiird  on  the  loh.sier  industry  in  no  distress  was  felt  about  tbo  fad  •"'9  o  pi ime  factor  in  tbe  regulation  ircmendoiis  fire  losses 


this  province,  contra.'ts  it  to-d:iy 
with What  it  w.is  twenty-five  years. 


■Xustralid  third  with  18,365.  this  province,  contra.'ts  it  to-d:iy , 'hat  85  per  cent,  of  the  wheat  I"''’'  ,  .,,„i  ^,,1,1 

Canada  was  i.rst  in  non-ferrous  metals  and  manufactures  thereof  with  what  it  w.is  twenty-five  years  : ‘I*'"'-  "  ’’f  ‘••''I'tlose  content,  !  ^he  ef  eels  ol  f 

ae_of  £11.715.010.  Audralia  second  with  £  3  J12.260.Ch.  th.rd  with,,,,,  -p,,,  ,,,,,  h.„„a,  j  h.s'_^rded  ^ 

4.(15.  and  Northern  Rhodesia  fourth  with  £-,7-4.  .  quantities  taken  from  tho  .  unmnl  wi^te  of  fhnber  ariiouut  Jn  adfJition  forests  form  probablv  rhe 

:  ed  to  about  io.ooo.ooo  tons  .)f  wood  single  factor  in  the  pteven- 


ilue  of  £11,715.010,  Australia  second  with  £3,712.260.  Chile  third  with  ,  ^p,,  -p,,.,  report  says:  ‘"In 


£2,811.715,  and  Northern  Rhodesia  fourth  with  £2,724.816 


over  the  liuantities  taken  from  the 


fo  climate;  forest  cover  tends  to  m1- 
li.gtite  the  extremes  of  heat  and  cold. 
The  effects  of  frost  are  lessened  and 
the  drying  power  of  wind  is  reduced. 


of  £I.li:!.643.  Finland  being  first  with  £1,544,742,  Soviet  Russia  third  with  I  shrinkage  of  259.99(1  cwt.  The  total 
£1,993,827.  figures  ft>r  both  years  beins:  for 

Canada  was  first  In  rubber  footwear  with  a  value  of  £762.130,  out  of  a  1910,  579,103  ewt.,  against  llitii  ft)r 
total  of  .£  1.017,046.  "f  ci;'.?'59  leaving  ihetoe- 

Uanada  was  first  in  box  and  willo-w'  calf  upper  leather  with  a  value  of  mendou.s  shrmkap  of  the  •■‘h<'ve 
£486,066,  Germany  second  with  £377.443.  Netherlands  third  with  £184,126.  mentioned^  ..),.)  cvvt.  This  makes 

,  ,  F-o-.t-.wt  T-  .  .  on  tiverage  yearlv  decrease  in  the 

Canada  was  first  in  patent  leather  with  a  value,  of  £.aa,o99,  I  nited  over  7.400  cwt. 

.■states  second  with  £38.,.;.)3.  This  sliriiikage,  or  decrease.,  of 


waste. 

Sawdust  as  a  by-product  had  be- 


tlie  fores'  floor  rf'tards 


:  our  Ircmendoiis  fire  losses. 

;  I'or  tho  ten-year  perind  from  ia27 
:  to  1936  wo  find  that  57.738  fire;;  t.c 
ciirred  In  Ca.iiadu.  or  an  average  nf 
;  more  than  .'.700  fires  each  year 
To  lightning  i.s  atlribnteii  hi',  and 
Ho  man's  carelessness  tbe  rt'inaining 
ISIf-J-.  Utile  can  be  dtine  abtmt  i In- 
fires  caused  by  lightning  oilier  Ti);in 
to  put  them  out  as  'luickly  a.s  ixi.*- 
'  sible.  'Tlie  lightning  zones  are  vvctl 
I  known  and  are  consianily  watched 
—but  the  8407  that  is  due  tu  bniimn 
agencies  can  be  reduced.  Fiiiilier 


anada  was  .second  in  total  value  of  vehicles  of  .all  kind.*  including  "6  have  not  received  the 


Tlie  field  for  pliistic.s,  he  said,  wa.s 


perfecting  oT  facilities  for  the  ust-  ol  locomotives,  ships  and  aircraft  witli  £747.851.  Fnitod  States  tirsi  with  figuies.  1  tie  reiioil  eontinued  ,  endless  and  developing  at  an  eri(>r- 


coarser  grades 


.subseoucni  gretiter  us*'  of  dome.sti 
supplie.s.  tiio  ireiieral  trend  "ill  b 
towards  dimiiii.sliing  imports  frtiii 
Canada." 


pnlpvvond  and  £  3.150,844.  Germany  third  with  £425,706.  I'rance  fourth  with  £216,282 


Canada  wa*  third  in  rubber  nt'amifactures  with  a  vtiliie  tif  £104,26.3, 
ili  be  (Periuanv  first  witli  £  188.0,58,  United  Stales  second  with  £1.51,0'}S. 
f  rtiin 


SeekiiAg  a  Market  For 

Potatoes  In  Argentina 

Ottawa.  -  Potentuilitie.s  of  a  new 
market  for  Canadian  seed  iiotatoes 
will  be  surveved  bv  H.  S.  .Aikell  of 
Ottawa,  who  is  leaving  lor  .Argen¬ 
tina.  Argentina  appeared  as  a  new 
fa,cior  in  the  market  last  year 
when  about  SO.OOti  barrels  of  seed 
potatoes  wen*  shipped  fVom  the 
.Maritinies.  I’lcvimis  pxi)oits  to 
that  coiintrv  wcie  negligible. 

T'o  a.seci'tain  wTieiher  a  [H'rinan- 
ent  new  outlet  has  been  tiffordeil, 
Mr.  .Arkcll  "ill  survav  the  situ¬ 
ation  as  a  speciii!  officer  ftir  Ihe 
department. 

AVhile.  chiefly  ctinteined  with 


^  mat  sometmng  arasiic  will  nave  3  „.,j,ch  r,-  man.v  -i  i.m  animai.s  .nem.se.- 

I  tlB  1  QIC  or  Q  tjWCCDSVQRC  be  done.  The  report  aUo  pointed  ouf;  forests  would  he  a  source  of  these  ; are  driven 

"  that  the  lob-ster  industry  in  ft't-'se  i  out  or  kilied  by  low  vvaier  and  short- 

- -  !  waters  is  only  about  50  years  old  ’  HediVplayed  to  (he  audience  a  .f” 

Dnnng  last  week-end  police  in  reads  like  the  wildest  dime  thriller  and  the  husfaess  was  vvonderlul  in  common  school  eraser  manufactured,"^''^  fo)  esi  fites  endanget  our  great 


the  lobster  business,  vvbieb  is  known  ' 
to  bo  the  most  profitable  of  any  cellulose  was  largely  carbo'hydrate. 
fisheries  in  Lastern  anada,  lias  Germany  two  plants  were  in  corn- 
been  tile  most  abused  in  management  mcrcial  operation  producing  alcohol 
of  any  of  the  fisheries  and  asserted  '  glucose  from  waste  wood.  He 
that  something'  drastic  will  have  to  ,  cnrr^netod  a  future  tn  which 


dry  seasons  living  springs  cease  to 
j  flow,  .small  streams  and  even  rivers 
are  dried  up.  The  goncrtil  vvtiier 
j  faille  is  lowered  and  crop  sliortages 
I  afflict,  the  nation. 

I’orost  fires  also  destroy  the 
sheli.'r  and  food  for  vvilii  life  and 
'kill  nitiny  of  the  animals  themsel- 


Monlreal,  Boston  and  New  A  ork  iniuginable."  says  a  B.  B.  U.  bulle-  early  days  when  tlie  traps  were  specimen  b.v  Canadian  Indiis- 


9'^tr.  indnsfrial  operations  2';,  luiblic 
works  Ui,  iniscellauctiiis  Knowin  5',. 
iind  unknown  9c;. 

Tho  nnniher  of  fires  originating 
from  neglected  carnji-fiics  can  be 
materially  reduced  if  Ihtisc  who 
build  them  will  oli.servc  tlie  nile.s  set 
down  by  tlie  forest  autliorii  10s  for 
tliat  purpose. 

Seiilcrs'  fires  can  be  controlled  if 
settlers  will  co-operate  with  the 
various  fore.st  authorities.  Incen- 


City  simultaneously  raided  and  seiz-  tin The  iirinting  of  ihe  tickets  vvas  -so  constructed  that  they  would  not  |  j^tes  Ltd.  under  the  name  of  Neo- 

ed  a  large  (luantity  of  tickets  for  originally  done  by  agents  of  the  pro-  '"ke  a  small  lobster.  The  fepor'e  preno.  in  appearance,  texture  and  [ ”7"  ■  bended  are  liable  lo  heavv  fine  1 
a  lottery  known  as  the  St.  I'anl  Hos-  niotois  in  the  I'3astern  Tovvnshi))s,  ; '"■'’bioced  that,  at  Cavendish,  45  -hiiity  to  erase  it  was  for  all  prae-  apprfmiate  above  ail  else  i  jjiiprjjjonmcnt. 

pital  Sweepstake.  T’or  the  past  twoiUearing  a  "tip  off",  printing  opera- :  .''ears  a.go,  85,000  lobsters  were  tak-  purposes,  a  piece  of  rubber, ,  greenness  of  our  w oivdlanlls.  ,  Co-operation  by  the  general  publ 

months  the  .Montreal  Bt'tler  Busi-  (ions  were  in  the  course  of  tvvo'en  in  one  day.  hut  since  that  time  .  jujtpfj  common  uses  of  rubber.  !  "*^"1  |  w  ill  in  other  wavs  apiueelablv  r 

ness  Bureau  ha.s  pltu  ed  its  facilities  months,  .shifted  no  less  than  three  'be  industry  has  fallen  off  to  an  '  -was  manufactured,  he  said.  In  a  j "■'"■''on-  '""  oou-over  |  number'  of  fii  ps  ■gnia 

at  tbe  dispo.siti  of  United  States  an- '  times.  When  readv,  tickets  were  :  alarming  degree.  The  report  further  ;  process  which  required  an  abundan- '  ,  fires  should  be  immediately  extii 

ihorities  in  developing  information  shipped  lo  one  point  only  to  be  re-  added  that  fishermen  realize  that  a  '  re  of  charcoal,  limestone  and  cheap  ;  uepiessea  a,na  .  discoverv  of  lars 


lourlst  liusiness.  .Many  of  our  visit-  n>«i  h  i<. -.  iiicen- 

ors  come  to  Canada  to  escape  the  '  are  nothing  short  of  van- 

heat  of  more  .miiithern  latitudes,  a  nil  . and  offenders  when  a|)pre 


wliicli  finallv  re.'Ulted  in  this  seizure,  t unsigned  lo  another.  While  en  i  limit  is  the  only  thing  but  they  I  xvater  power.  These.  British  Coltirn- 
This  Sweepstake  was  a  fake  from  route,  they  were,  in  the  ease  of  those  '  fear  they  will  suffer  vv-hilst  the  ad-  |  bia  had  in  abundance 
start  to  finish.  ac( ording  to  tlie  ev  id-  hound  for  below  the  Line,  picked  iii)  justment  i.s  being  made.  Tbe  re-  [  -FT 

t  itci  .  and  if  It  liad  been  pennilied  by  car  or  truck,  transhipped  to  an-  port  then  predicted  there  would  pro-  bflass  T  roin  irees 

to  run  iincticckcd,  represented  a  po-  other,  in  certain  cases  to  yet  a  third  I  bably  he  two  poor  years,  iiniler  .  Another  substance  he  passed  to 


disappointed.  > , .  ‘  .  ,,  J  )i.nvt.i.  oi  lai.-e 

Li  brief,  the  forest  resources  are  i  7"^"  f  reported  as  s.,.,,.  as 

so  interlocked  with  the  many  phases!  T'"'"  t  “  ®  nearest  toreM  ..fficc, 
of  personal  and  industrial  life  of  the  '  as  your  dutv  and  thereby 

fnlilitre  tliif  »r.  Hestifiv  liif-ni  xe-.-it-  '  b' foreSt  protectlO.ll  by  VoiK 


Glass  From  Trees  [of  personal  and  industrial  life  of  the 

Another  substance  he  passed  to  country  that  to  destroy  tiiem  vvaat- 


lo  C.iiuuiiaiis  and  citi- 


raken  to  a  point  nea'r  the  Bor- !  .such  conditions,  but  after  that  tlie  ' 'he  audience  for  inspection  vvas  a  ;  o»ly. »'anil  heedlessly  by  while 


potatoes,  lie  will  examine  agricul-  -/.en.s  of  fiie  U'n.ted  States  of  .83.500,-  der  and  left  there  for  some  dav.s  in  i  benefit  woubi  be  realized.  Instaiic- '  I'Pht.  iransparent  glasshke  subs-,  [bey  are  devoured  by  flames  is  10, 
tural  mcthfxls  u.'-ed  in  South  (fOO  as  It  wa.s  the  intention  of  the  (order  to  confuse  anvoiie  who  might  I  ing  the  decline  in  the  Industrv,  the  tance  trade-named  Pontolite.  it  was  impair  the  basis  of  (uir  social  and 
America  in  cfiuni*  tiori  wuh  wiieat  proiiioiers  to  distribute  no  less  than  have  been  successful  in  trailing  a'lepoi  i  said  that,  veurs  ago.  a  fleet '  manufactured,  'he  .said,  “from  char- 1  9conoinic  exi.'Uence.  e  may  learn 
and  livestock,  products  in  which  .500,01111  books  of  seven  tickets  each  '  shipment  lo  that  point.  of  airidaiirs  could  liave  been  loaded  <'oal,  air  and  water.”  Four  years  f''m"  Gbina  of  the  rosults  fif  vvnole- : 

Argentina  Is  a  competitor  of  Cau-  at  $1.00  per  ticket.  “‘Uinallv.  when  the  wav  was  deem-  in  a  dav  on  the  north  shore  wiih  ORo  it  was  in  the  laboratory  stage.  '  sole  forest  destruction.  (  hina  speaks  1 


personal  example. 

H.  KISH  C.tTCIf  HICaiFin 


from  China  of  the  rosults  of  whole-  : 


Saint  .John. 
f.ffiiPd  by  I  Ilf 


—  A  )ipw.s  buMpt'n 
Dypa  I'tiiu'if  I  of  Ki.'h 


ada  in  itie  world  markets. 


"Tlie  record  of  this  Investigation  ed 

- - —  -  the 


lipment  to  that  iioint.  of  airidaiirs  could  liave  been  loaded  <oai,  air  anu  water.  i-oui  yeais  <fji  v.iffff.i  ,•  im  ..-iifin  if  .vtata.s  that  total  fTfininn-i.-ial 

“■Uinallv.  when  the  way  was  deem-  in  a  day  on  the  north  shore  with  ORo  U  was  in  the  laboratory  stage.  '  sale  torest  destruction.  (  hina  speaks  1  jondinijs  in  the  inlaiui  fi-tiep  iVs  ,|(..^ 

e  Line  by  pack  horse  over  roads  i  could  inn  lie  loaded.  mentation  industries  he  considered  |  '  rwi.  woitti  about  ss!i,,>iiii  in  tio* 


More  than  60  Gold  Medals  ff 


closed  to  ordinary  traffic.  .Again  '  A  resolution  vvas  adopted  by  the 
they  were  left  lay  for  a  time,  then  board  iioiiuing  out,  that  a  greater 
picked  lip  and  again  vva.s  the  practice  I  number  of  fi.sht-rmen  are  dciiendiii.g 
followed  of  transhipping  from  one  on  this  industry  than  ever-  before 
car  fo  anotlier  to  confuse  tbe  trail,  and  that  the  number  of  lobsters.by 
"Evenftua'ly,  the  tickets  arrived  at  !  count,  is  as  aieai  as  twenty-five 
their  destination,  where  an  elaborate  years  tigo.  and  urging  the  Depart-  ■ 


-A  resolution  vvas  adopted  by  the  oflcred  great  possibilities  for  de-  j 


velopiuent  in  British  Columbia  to  i  Cointrary  to  common  belief,  our 


utilize  waste  wood  products. 


forest  wealth  is  not  iinliniited.  How- 


Four  years  ago,  he  said,  he  had  ever,  witli  skilful  hiindling  and  ade- ' 
recoiiimended  the  calling  together  of  (|uaie  protection  we  need  have  no  I 


a  compfisite  council  of  men  in  Brit¬ 
ish  Columbia  to  calmly  coinsUler  the 


fears  for  the  future.  The  one  re¬ 
quisite  we  must  Insist  on  is  adequate 


More  than  60  Gold  Medals 
and  Prizes  have  been  awarded 
Dewar's  from  the  four  cor¬ 
ners  of  the  earth.  Dewar’s  un¬ 
excelled  quality,  you'll  agree, 
deserves  these  world  -  wide 
honours. 


nonours.  #  C 

DEWAR*S  / 


set-up  liad  been  arranged  to  make  i  mem  of  Fisheries  to  enforce  a  size  '  b'ovince’s  industrial  situation.  ITe  protection  from  fire,  which  calls  for 

the  final  distribution  to  "ths  suck- ,  limit,  l.-jginning  next  spring  of  '"tyrosted  fonote  that  '  a  Change  In  our  attitude  toward  the 

ers”."  seven  inclies  as  'he  minimum  length  I  Henry  Ford  had  .'ailed  together  300  fire  menace.  The  Forest,  Service  of 

_ _ _  _ _  .  ;is  taken  from  the  water  -ind  there- '  snience  In  tho  United  the  Department  of  Mines  a.nd  Re- i 

DOM.-SUOTTI.SH  IHTIDEM)  after  a  vearlv  incretise  (if  one-half  ! and  that  the  United  State.*  '  source.*  collects  statistics  respecting 

The  directors  of  Domlnion-Scoiti.sh  inch,  more  or  Ic.ss  until  it  attains  a  divided  into  regions,  vvim  ,  forest  fires  for  all  Canada  and  the.se 

Investments  Limited  advise  that  thev  shell  measurem  nr  of  three  and  research  applied  to  the  j  indicate  that  the  total  area  burned  ; 

have  declared  a  dividend  of  .111.75  per  ,  one-sixteciith  im  lics  'The  re.solu-  ro-oblem*  of  each.  As  a  result  ol  ;  ..ver  in  !"36  exceeded  lliree  million 
share  on  the  5C7.  cumiilalive  redeem-  lion  slates  ih.it  l.v  the  gradual  in-  r'Oiicy.  ia  two  ve.ars  $.5o.90((.0i(u  [  acre.*.  Of  this  area  920,000  acre.* 

able  preference  stork  (par  value  $501  crease  fishemcn.  packers  and  deal-  new  iiifhisti  les  ami  !>..ir.ls  i  w  ere  efivereil  with  iiu'nTian.table 

of  the  company  for  rhe  quarter  end-  ers  iiiav  more  readilv  adaiit  them-  tievelfipcd  in  tlie  1  nited  liiiiber.  repre.senimg  a  loss  ot  over 

ing  .31st  May.  1937,  payable  on  the  selves  ,he  changed  coiidii  ions  of  .  .  ,,  .  il"'’  ■.*'  r 

l.st  of  June.  1937.  to  .shareholders  of  lobster  fi.sherie.s.  '  .  'oo'''’-*-  f'>'  'I'.'’  '.'''‘y-  ^  oml  .(  h  ill  imliioti  .'ord.s  of 

record  at  Ihe  close  of  business  on  --  _  -  '  aiiadian  t  iiemical  >oeie  v  i*  n.eei-  smal  e,' material,  the  slumpage  value 

tho  -'Oth  Mae  I'l'’'  'Phi'  l  en  .  i  '"6  \  aiU'ouvei'.  Dr.  Hams  told  tif  vvliieli  IS  c.sliiiialed  at  iiiore  Ilian 

"•  f ’’i  f  "  ,i  7  *  All'!  I '■{  o  1  >  I  < 'll  1 1  >  I M '  It  I  i  \ « Ki)  |)|j;  iiearcps  ill  closing.  "Dr.  Clarke  ft,,  millioi'  flollirs.  in  tiddition  sonic 

SS  'sf..  .lav  . .  T,„  a„„.  . . .  . .  "f  <i-  '•"IvesF  I"  ■  "  . . .  f™"!' 

Share  hoin.v  a'f  f'h'r.  ,.r  r >9  o  I  f m  .’.ft '1.  ffi  f.n  ( '.-I  iiif  d  .fi  II  m '111  s  HI  arranging  llie  pni, gramme  vvhicn  desirfiycfl.  Aliiioiigli  reforestation, 
nnr  .  c'att  )i  J  pel  ( t  III  iM  irt.ifi  j.s  f ss I ! I , i;, t f  (I  11 1  f f.v e p  «  I f i 1 1 1  OH  w i  1 1  hpiug  l  anudiaii  and  American  liy  iilantiiig  will  play  a  part  in  our  I 

p  d  num.  ( f>  “.''S;  •''[  •'■■'■'I' i.'L' i.(iiiii  .n  nearly  ex-  scientists  together,  one  of  the  main  forest  economy  in  the  fuHire.  it  ctin  i 


l■'lu'*l  I'ltuMi  < 'I'liix  iM'iti:  fxi'in 


iWf)  tiillli  ii  feel  f)f  saw  linilier  and 
three  and  .1  Irilf  iiiiliioii  coid.s  of 
sinalle.'  tnatt'i'ial.  the  slimiiiage  value 
of  vvliieli  is  c.sliiiialed  at  iiiiire  Ilian 
4t..  millioif  flf)ll  irs,  in  addition  some 
71ti,0f6l  tn'tos  of  v  fiiiiig  growih  ’,v  ere 
desirf.'.vcil.  .Mihfiiigli  reforestation 


i  Charlottetow-n,  —  A  rcvlsctt  fodfiat 
:  report  arlvcs  Prince  Kflw-ard  Island  s 
fore.st  production  (n  ItHi.'i  at  1  g.r  1  2,(i(iii 
I  oubto  feet,  valued  at  450i;.S,'>l.  i-oinpar- 
i  ed  with  the  previous  vear’a  cut  of  12,- 
‘  147,000  'cu.  ft.  at  $.502,392. 


(Mla.V  f  'I’ll,  -ro-.s  vuhif  of  efun-  '  '"y  v  niveisii..  i)i  i).>  ,  is  .issisiiiig  .  tif, aeres  m  ..fiiin.g  get)"  1  n  were 

modiiii.'  in.’.f!ue..ii''on  (•■•madfan  ki'ius  in  arranging  llie  pi-figramiiie  vvhicn  desiri'ycil.  .Miiniiigli  reforestation 
'1"  ii'.'''?"  'cd  ii t  o.v er  a  iiiiiion  will  bring  i  auadiaii  and  American  liy  iilantiiig  will  iday  a  part  in  our 

iif-'t  nguio'.s'*'*''Th’i'7  n*''lrc's"iIts'*ttV^^  tn-  txy'yPDh's  together.  One  of  the  iiiain  toresi  economy  in  the  future,  it  ctin 

'fr,.as,~,>f'  .si  is.iiXMHtil ',’,7,7  Itic  (  Rtiin- i  Points  of  discu.ssion  will  be  the  pos-  -  - - - 

ate  for  Kci,-.  and  is  $21(4.8.30.000  tiighcr  fible  iicw  indiusipies  for  the  PiicTic  in  compiirison  virh  other  areas  be- 

Scientists  siudying  cause  of  itii  great  natural  resoul-ces. 
Hii  rfroviiif-e-s  siuivvinn  jtu-reaseci  !  tills  region  of  the  continent  he  said,  the  Pacific  .N'orthwe.st  was  in  a  most 

vaim-s.  I  would  Plinost  undoubtedly  agree  that ,  enviable  posilion.” 


fish^rmoH.  ooiupatrd  with  T.ino  i-wt. 
worth  about  $‘>7’,25-0  iji  i  h<*  urc  vioiis 
year. 


SAVING  UNNECESSARY 
EXPENSES 

THE  STERLING  TRUSTS 
CORPORATION 
acting  os  your  executor  may  save 
your  estate  in  cost  of  administration 
many  dollars  which  would  be  un¬ 
necessarily  expended  by  a  less 
experienced  personal  executor. 

Over  twenty-T/ve  years 
of  secumulattJ  oxperitnta  in 
estate  administration, 

THC 

STERLINC  TRUSTS 

CORPORATION 


SfERLINO  TOWER 


TORbNTO 
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UNIQUE  FEATURES  > 
IN  ACT  CREATING 
HYDRO  IN  QUEBEC 

Provide  for  Both  Public  and 
Semi'Private  Ownership  of 
New  Projects 

TO  FO^'S^DICATE 


Stock  Exchange  Appointments 


Will  Have  Initial  Capital  of  j 
$10,000,000 —  Directorate  of  < 
Three  to  be  Independent  of 
Legislature  I 


Tlip  Quebec  Gi'Vfeinment  was  em-  i 
powered  fo  enter  the  hydro-electric 
field  under  the  terms  of  a  bill  i 
'  which  passed  its  third  reading  in 
the  Legislative  Assembly  during  the 
past  week  and  which  has  as  Its  ob- 
.iccti\-e  the  creation  of  an  organiza¬ 
tion  with  the  title  of  the  "National 


T«r«nin  Bursau  Tha  Fiaancial  Timta  Newsprint  production  in  Canads  I 
1  oronto.  Approval  by  the  Inter-  during  April  was  298,347  tons,  a  reo- 
state  Commerce  Commission  of  the ;  „ .  -  ^  on, 

proposed  purchase  by  Detroit  &  Can-  i  | 

ada  Tunnel  Co.  of  its  principal  com-  i  March  and  2,’)’8,731  in  April  j 

petitor  the  Detroit  &  Windsor  Kerry  I  1936.  Shipments  totalled  310,614  ! 

Co.  will  give  the  Tunnel  an  oppor- 1  tons,  according  to  the  Newsprint  i 

tunity  of  reporting  operating  profits '  Service  Bureau.  Production  in  the  I 

I  for  the  first  time  since  the  company!  United  States  was  78,642  tons  and 

I  was  formed.  The  proposed  purchase  shipments  84.992  making  a  total  pro- 

I  price  is  $150,000  cash  and  $750,000  in  '  duction  in  Canada  and  the  United 
^  ,  J  u  !  mortgage  bonds,  due  1966,  j  States  of  376.989  tons  and  total 

past  week  and  which  has  as  Its  ob-  J.  Iv.  McKENXA  31  U  KAY3IO\D  Af  f  while  one  condition  of  the  sale  agree- 1  shipments  of  395,606.  During  April,  j 

.icetix-e  the  creation  of  an  organiza-  .  .  .  j.  .  I  ment  is  that  the  ferry  company  shall  I  30,793  Ions  of  newsprint  were  made  ■ 

tlon  with  the  title  of  the  "National  Lieut.-Col.  .1.  K.  McKenna,  M.C., '  Raymond  Allan,  partner  in  Green- 1  cease  to  operate  its  boats  wthin  ten  |  in  Newfoundland  bringing  the  total  , 

Electricity  Syndicate,”  which,  while  of  Yates  &  Co.,  has  been  elected  I  shields  &  Co.  was  elected  Chairman  j  days  after  the  Federal  approval  of  North  American  output  to  407.782.  j 

control  will  rest  with  the  province,  chairman  of  the  Montreal  Stock  Ex-  Montreal  Curb  Market  by  ac-  the  sale.  This  means  that  the  tunnel  Total^nroducUon  for  the  same  month  j 


BIG  BENEFITS  TO  PRODUCTION  OF 
DETROIT  TUNNEL  NEWSPRINT  SET  i 
FERRY  PURCHASE  NEW  APRIL  RECORD 

Will  Eliminate  Chief  Competitor  Output  15«3  Per  Cent.  Ahead 
For  Traffic  Between  Detroit  of  Year  Ago  298,347 

and  Windsor  Tons 

MEANS  FI^T  PROFIT?  SUGHTLY^ELOW  MARCH 


KAY3I0*\D  Al.LA.V 


will,  according  to  the  sponsor  of  the 


clamation  and  will  take  office  at  the  will  benefit  to  the  full  extent  by  in  1936  was  360,416  tons. 


legislation.  Premier  Maurice  du-  annual  general  meeting  to  be  held  the  seasonal  increase  in  tourist  traf-  Canadian  mills  produced  211.294 


plessis,  be  a  non-political  corpora¬ 
tion. 


1937-38.  on  Friday  next.  .Mr.  Allan,  vice-  fic  which  reaches  its  peak  In  the  {tons  more  in  the  first  four  months 

Gr.ant  .lohnsloin.  head  of  the  firm  chairman  during  the  past  two  years,  summer  months.  Ontario  Tourist  i  of  1937  than  In  the  first  four  months 


It  was  explained  b.y  the  Premier.  Grant  .Tohnston  &  Co.,  fill.s  the.  post- 1  succeeds  Lieut.-Col.  .1.  E.  McKemna  Bureau  estimates  suggest  that  9,000.-  in  1936,  which  was  an  increase  of 
In  opening  the  debate  on  the  bill,  *'on  of  vice-rhairina,n,  elected  trustee  who  has  just,  been  elected  chairman  000  tourists  will  enter  Ontario  this  22.2<^/r.  Americam  production  was  . 

that  it  was  designed  to  start  Quebec  gratuity  fund  for  a  period  of  of  the  3Iontreal  Stock  Exchange.  All  year  and  Windsor  is  one  of  the  chief  8.063  tons  or  2.6%  more  than  In  the  | 

off  on  public  ownership  of  electrical  years.  I  hr  new  serrclary- 1  offices  were  filled  by  acclamation.  ports  of  entry,  first  four  months  of  1936.  In  New- ' 

utilitie.s  by  appointing  a  syndicate  Irctisurcr  is  .1.  D.  Herdt.  partner  in  i  D.  S.  Yuile  of  O'Brien  &  Williams,  The  annual  statement  of  the  De-  foundland  output  was  19.556  tons  or  , 

of  three  administrators  and  advanc-  G.  Beaubien  &  Co.,  successor  to  who  has  served  a.s  secretary-trea-  troit  &  Canada  Tunnel  Co.  has  not  19.6%  more  than  in  ihe  first  four  I 

ing  them  $10,000,009  initial  capital.  Grant  .Tohnston  in  that  position.  ;  surer  since  May  1935.  ha.s  been  been  issued  for  1935  but  under  the  months.  The  total  Increase  for  the 
The  syndicate  would  have  power  to  addition.s  to  Ihe  board  .are  K.  (  named  vice-rhairman.  while  Paul  E.  drastic  reorganization  approved  last  i  P®f>od  was  238.913.  or  17.6%  1 

build  or  expropriate  electrical  gen-  Molt  on,  of  Molson.  l.awson  *  Co.,  ]  Ostiguy  of  Garncau  &  Ostiguy  will  November  the  funded  debt  is  sub- 1  Newsprint  stocks  at  Canadian' 
crating  plants  and  distributing  sys- { Gcoffrion  :i.nd  fill  the  office  of  secretary-treasurer,  stantially  reduced.  The  holders  of  “‘Ilf  '^ere  reported  to  be  72.223' 
terns  to  offer  State  competition '  to  following  were  re- Mr,  Ostigti.v  has  been  a  member  of  |  the  $8,500,000  6%  1st  mortgage  bonds  j  ♦o"®  the  end  of  April  and  12.106 

private  power  companies  elected:  Rav-mond  Allan  of  Green-  the  Board  of  Management  for  the  I  formerly  outstanding  received  $2,- 1  tons  af  American  mills  making  a 

His  bill  went  further  than  On-  ‘‘"’b'c'da  &  Co.;  H.  ('  MacDougall  of  past  three  years.  .1.  R,  Ballantyne  of ;  550.000  of  new  5%  Ist  mortgage  total  of  84.629  tons  com-, 

t.ario's  Hydro-Electric  Commission  ^'®^ougal!  and  Marr>ong:ill :  A.  E.  It  raig.  Ballantyne  &  Co.  is  the  only;  bonds  and  102,000  shares  of  common'  O'lrott  103.246  tons  on  March  31.  ■ 
Act,  the  Premier  said,  as  it  form-  of  Moat  K-  Cn.:  and  D.  new  .nominee,  filling  the  vacancy  while  holders  of  the  $8,491,000  con- I Shipment  of  ronstderable  ton- , 

ed  a  syndicate  free  from  political  S'  I'"!**'  O  Brien  and  Williams,  left  by  Lieut.-Col.  McKenna.  Other  verttblo  debentures  received  25,473 ;  accumulated  during  the  winter 
influence.  Cabinet  Ministers  were  ?'  ^  sen  e- j  members  of  the  board  of  manage- {  shares  of  new  common  .  i  was  made  possible  by  the  opening  of  ! 

named  to  the  directorate  of  Hydro  _  _ ment  were  reelected. _ |  yjew  of  the  improved  outlook  *  u,  u  ' 

in  Ontario,  but  directors  of  tJie  a  wvm*  ■  «  ^  »  mmw  l»  .  j  *  .i,  i  'Dcrcascd  traffic,  the  fact  that  ‘^e  following  table  shows  produe- 1 

Quebec  organization  would  be  in-  CIIDCTANTIAT  fAIW  ‘he  desire  at  the  annual  , he  purchase  of  the  ferry  will  elim-  and  m 

dependent  men.  he  said.  Further-  OUDOIAIiIIAL  \jMli  of  th J competition  and  the  great  re- !  ^'ted  'SU^ 

more,  the  Ontario  Hydro  was  pow-  mvnm  L  ^  ®  I  duction  In  funded  debt  and  fixed , t”  Ihe  beginning  of  19,. o.  i, 

erless  to  do  anything  without  auth-  NFT  PROFITS  OF  durin-The  vVir^at^a  $9^0* ' r.s.  M 

ority  of  the  government,  while  the  I’Lll  1  Ilvl  1  1  iJ  vl  t“  n^,  the  .  ear  a  a  pi  of  it  of  t).  expected  to  show  a  April  _  ess.SAT  78.642  |  i 

National  Electricity  Syndicate  TF V  A  0  T  A  tl  A  HI  A  M  '  .  •  *.  .  wm  a  ww  reasonable  profit  this  year.  {  Kebru'liry  . ! ! !  i.i ! ! ! !; !  |  ' 

»ou,d  a  ,„e  TEXAS-lANADIAN  LOUISIANA  TAX  >AMnbnuicr^*u 

It  was  proposed,  he  said,  to  pro-  -  iipf  n  «  1 1  '  COMPROMISE  PLAN  '  No“”ber..  ''niS'sl' 

vide  two  S.vstems.  As  far  as  the  out-  Earned  18.6  CenU  a  Share  as  IC  Upl  H  VAI  10  '  n  •  aatmawvs  a  a  '  sppt^ber .  ^si’-sS  -i'S?!  r 

lying  districts  of  Abitibi,  Tcmi.scam-  7.7  In  I  W  llLLl/  f /ILll/  P  A U/TUD  A  A  D^MCMTC  ~  ' 


named  to  the  directorate  of  Hydro  __L _  _ 

in  Ontario,  but  directors  of  tJie  a  «*»■  a  «  a  «a<  i  .u  j  •  .  .u 

SUBSTANTIAL  GAIN 
NET  PROFITS  OF 
TEXAS-CANADIAN  LOUISIANA  TAX 

It  was  proposed,  he  said,  to  pro-  - - 

vide  two  systems.  As  far  as  the  out-  Earned  18.6  Cents  a  Share  as 


Montreal  trust  company  i-.a,-. 

every  facility  for  serving  you  to  the  be.o' 
advantage,  in  the  following  capacities;- 

Trustee  •  Executor  -  Administrator- 
Assignee  •  Guardian  -  Liquidator 
Curator  •  Receiver  •  Sequestrate; 
Trustee  for  Bond  Issue.s 

Transfer  Agent  or  Registrar  of  .Sto--ti.' 
of  Companies. 


P  .-M  D  ■  U  r  CAPITAL  AND  n 
$.5,000,000 


•'hn  ?.  N'fl  'i.  ’.r'ni'^n  F.ra. 


Mon'treal  Trust  Company 

'  -  ^  L  PLACE  D' ARMES,  MONTREAL  . 

snt  HSRBm  S.  HOLT  HON  A.  I  BROWN,  K.C. 


lying  districts  of  Abitibi,  Tcmiscam- 
iiigup,  I,ake  St.  .lohn  and  Roberval 
were  concerned,  generating  and  dis¬ 
tribution  systems  would  be  solely 
owned  by  the  province,  but  the  syn¬ 
dicate  was  also  authorized  to  iusti- 
tiiie  competitive  systems  elsewhere 


Against  7.7  Cents  in  Pre¬ 
vious  Year 

NO  CASH  DIVIDEND 

A  substantial  increase  In  net  pro- 


U.  S.  Supreme  Court  Upholds 
Levy  on  Chain  Stores  by  4 
to  3  Majority 


CAWTHMAP’MENTS 

Offer  Common  Stock  to  Hold¬ 
ers  of  7  Per  Cent.  Notes  of 
Company 


l>a.sis.  Under  the  latter  scheme,  the 
.syndicate  could  issue  capital  stock, 
Ihe  government  holding  a  control- 


oiher  shares  and  debentures. 

3lay  Subsidize  Rural  Schemes 


Oil  Corporation,  Limited,  for  the  j 


Toronto  Bursou  Tho  Flnonclal  Tlmo* 


!  Decembor  .  .  _  _ _ 

I  November.  . . . 

!  October . 

September.  ....... 

August  . 

.luly . . .  . . . 

•Tune.  . . 

;  Msy  . 

April  . 

I  March  . 

1  February  . 

January . . 

193ft: 

j  December 

I  November  ......... 

I  October  . 


and  clothing  improving  o  little  and 
collection.';  fairly  good.  Hardware 
Rtile.s  salisfactorv  and  collr-.-iion.';  mi- 
Vnoving  a  litlle.  Ga.«oline  and  oil.-- 
report  .sales  U|i  over  last  month  and 
collections  fair.  Building  niaienal.~ 
and  paints  report  decided  iinprovc- 
meni  in  volume  of  hnsincss,  wiili 
collections  good. 


Toronto.— Holders  of  the  $29,750  j  -  •  •  _ 

r  6%  five  year  notes  of  Gawlbra  j  .luly  ..  .  !!!!!!  .!!  53L26S 


in  the  province  on  a  CO-pperaUve  fits  is  reported  by  Texas-Canadian  Toronto  Bureau  The  Financial  Times  _ I  November  - 

l>a.sis.  Under  the  latter  scheme,  the  Qjj  corporation  Limited  for  the  ^  Toronto.— By  a  split  decision,  four  Toronto  Bureau  The  Financial  Timaa  [October 

.syndicate  could  issue  capital  stock,  ..p„r  onded  Anril  ".O  1037  ’  Estimated  '  Gourt  de- '  Toronto —Holders  of  the  $29,750  j  . 

the  government  holding  a  control-  April  oO,  ]0o< .  itr.timated  Cawibrai.iu^ 

ling  interest  of  60  per  cent.,  with  reserves  increased  from  11.656,-i,,f  j,ouisiana  and  against  the  Great '  Apartments  Ltd  wliich  mature  on  .  June 

provision  it  could  purchase  the  928  bbls.  to  24,099.096  bbls.  a.nd  the  i  Atlantic  &  Pacific  Tea  Co,  in  tbej.june  1  are  advised  by  directors  that  ,  A®ni  . 

other  shares  and  debentures.  statement  by  directors  that  on  the  |  latter's  action  to  have  the  Louisiana  principal  of  the  notes  cannot  be  ;  March 

May  Subsidize  Rural  Schemes  '*‘'1  Pa'd  Gie  due  date  and  are  offered  ’  , 

.p.  1  ♦  -  ♦  1  *•  $  truclo  tne  company  will  have  income  i  sents  a  major  sct-back  in  the  fight  a  compromise  arrangement  whereby  ,  1934': 

.  explanatory  notes  relaung  to  for  the  current  fiscal  year  in  excess  |  that  chain  stores  are  waging  in  the  |  capita!  of  the  company  would  be  :  necembei  - - 

he  nil  provide  additional  tnforma-  of  $1,000,000.  !  United  States  against  discriminatory ;  changed  and  one  share  of  common  ortob™r’*^ 

'T  regard  to  the  scope  of  the  .\ei.  profit  from  opertitions  in  the  |  chain  stores  taxes.  It  is  highly  im  |  stock  would  be  issued  for  each  $7  ,  September. L  L! !.  i!.. . 

^  follows.  fiscal  year  ended  April  30.  1937,  |  portant  because  the  Louisiana  tax  is  of  notes  outstanding.  A  meeting  of  i  ^“.*“**^ . 

The  Act  also  provides  for  dif-  amounved  to  $629,482.  against  $272,- ;  based  on  the  total  number  of  stores  |  note-holders  will  be  held  at  head  ;  L 

orPDf  modes  of  nCQUiring,  includ*  982,  in  the  previous  year.  Other  in-  nnpr;ilAH  hv  thA  mmTvnnv  ^llhonsh  ‘  nt  tha  nnTnnanv  fi7  Ynnffo  -  Mty.  . 


BILL  PROVIDES 
TRAM  ENQUIRY 

Quebec  Legislature  Passes  Bill 
Looking  to  Contract  Revi¬ 
sion  Montreal  Tramways 

Third  reading  w.t.s  given  in  the 
Quebec  legislaiiire  during  Ihe  pa.-^t 
week  to  a  bill  providing  for  the  for¬ 
mation  of  an  investigation  l  ommitiee 
to  gatlier  the  neec.ssary  tlala  for  eon 
slderation  of  a  revision  of  the  .Moiii- 
real  Tramways  contract. 


Tint  hill  gives  the  Goveriiment 
powers  to  create  a  eommitlce  com¬ 
prising  not  less  than  three  and  not 
more  Ilian  five  members.  'Ihe  eom- 
miiK'e  will  have  power  lo  examine, 
iii'aki'  an  iiiveiiioty  and  valuale  all 
the  iramwa.vs  system  of  the  company 
and.  wKlioiit  restriction,  its  railway 
lilies,  rolling  .slock,  and  other  euuip- 
liii'llt  p’opeilies  1'  will  also  he  re- 
iUK'sied  lo  investigate  means  of  ini- 
pmving  1 1  ansporla  lion  eondilions 
w  ithin  the  eoniitany's  field  and  work¬ 
ing  eivnditions  within  the  system. 

The  eommitlce  will  he  required  to 
make  a  report  within  V  riay.s  of  the 
next  ses.sion  of  the  legislature,  or,  on 
ri'iniesi,  at  an  t'arlier  dale 

In  the  hill  reference  is  made  lo 
the  payment  hy  tlie  eompanv  to  the 
eiiv  of  Sl.itno.poh  against  arrears  of 
annual  rental,  which  payment  ha.s  al- 
rc. Illy  been  agreed  to  hv  the  eom- 
panv  Tho  payment,  hy  the  terno.s  of 
the  hill  i.s  to  he  made  in  4  instal¬ 
ments  of  $i',5n,00(>  each:  on  tho  dato 
I'f  the  act  receiving  sanction;  on 
Angnst  1st.  1937;  on  Deremher  Jsl, 
19:'.7,  nad  on  March  Isl.  1938. 


ontracts  and  agreements  to  preciation.  loss  on  capital  assets.^and  j  ranges  from  $10  per  store  for  chains  j  common  slock  will  be  cancelled  and  !  December., 
w  hich  the  syndicate  18  a  party  must  U.  S.  income  taxes,  of  $232. 22o  or  ,  jp  or  less  up  to  a  maximum  |  replaced  by  4,250  common  shares  of  I  November-. 

he  approved^  by  the  Lieutenant-  11c  a  share,  net  profit  for  the  •'''<‘3'' 1  of  ,11550  per  store  for  chains  operat-  no  par  value.  The  present  voting  seoLmber. I 

t,oyprnor-in-Louncil.  amounted  to  $409.43/.  equal  to  '8.6c  i  ggp  jitores.  The  great  Atlantic  &  provision  of  the  4,250  preference  I  Augiut - 

It.  IS  further  stipulated  that  no  a  share.  Net  profit  for  the  preceding  ;  jjj  ^he  laL-  shares  of  $50  par  value  will  bo  { . . 

lease,  transfer  or  alienation  of  year,  after  adjustment  of  reserve  for ,  chaxiged  to  two  votes  per  share  rM.*::;:::: 

waterfalls  or  water  powers  of  three  depiction  to  cost  basts,  amounted  to;  c.T-u  ..  fb*.  tt.  lottcc  =.„.^,^T„nnnvinr-  Aor'ii . 


October  -  • 


waterfalls  or  water  powers  of  three  depiction  to  cost  basis,  amounted  to 
hundred  horsepower  or  over,  form-  $171,192,  or  7.7c  a  shaie. 
ing  part  of  the  public  domain,  may  Balance  sheet  at  April  30.  1937. 
be  granted  without  an  Act  of  Legis-  reflects  the  expansion  in  the  eoiii- 
latiiro  nor  an  extension,  of  time  for  pany'.s  operations  during  the  year, 
exploiting  waterfalls  or  water  aind  the  additinn.s  to  producing  wells 
powers  ceded,  leased  or  rented  be-  j  and  estimated  nil  rcservets.  Maine 
fore  the  coming  into  force  of  this  of  total  assets  is  up  from  $2,820,425 
Act.  to  $4,1b.'),333,  leaseholds  and  oil  re- 

•The  Act  also  permits  the  Gov-  serves  from  $1,832,497  to  $2.»76.233, 


Such  a  decision  tends  to  widen  the  In  a  letter  accompanying  official  j  .  ’  laTnvB 

powers  of  other'  legislatixe  bodies  notioe  of  the  plan  it  is  stated  that  :  fvbruaryiYi !"!!!!!!!. !  la.ftisis 

who  are  tempted  to  increase  their  only  recently  was  the  company  able  j  January' .  Ui/..j3'» 

taxation  of  the  chains.  The  Canadian  1  to  pay  off  the  balance  of  tax  ar- 


YOUR  FLOORS  WITH 


‘  r  •  ’  provinces  have  not  as  yet  followed  |  rears,  that  rash  must  be  maintained 

10  addition.s  to  producing  wells  ,  (be  trend  .so  noticeable  I  in  order  to  meet  semi-anuukl  bond 

ft t  ’ I  'H  the  United  States  in  recent  years  interest  requirements  and  certain 


mre  me  commg  turn  lorce  or  mis  u.  mia.  c,*.st.L.s  .s  mr  ......  .0- ..-.-o  :  ^  company  such  as  Dominion  replacements.  It  is  pointed  out 

''''.■XI  A  .  1  f  ,b  /-  SPI  VPS  ^frnm  ’  40-  *■>  rs  "r’"  '  Gtd.  With  nearly  500  stores, .  "tJi.at  the  actual  Investment  interest 

The  Act  also  permits  the  Gov-  selves  frem  $1.8.j_,49i  *'•*'  •7'  ''’ I  j„  several  provlm  cs  and  in  tlie  company  is  represented  bv  I 

pment  to  contribute  up  to  fifty-  an_d  wxBs  equipnient  rm^^^  :  P  ^  I  ,,,  bondholders  and  (2)  tbepre-  | 


Business  in  the  West 


Weplily  Report  of  the  Caaailiaii 
Credit  Mea's  Traat  Aaaoclatloa 


establishing  of  an  electricity  distri¬ 
bution  system  by  any  rural  muni¬ 
cipal  corporation.'’ 


$103,746  include  cash  of  $18,742.  Cur¬ 
rent  liabilities  total  $89,459. 
Directors,  in  their  tciuarks  aeeoin- 


Tbe  syndicate,  will  be  comprised  panying  the  report,  review  rondi- 
of  three  members,  named  by  the  tions  in  the  oil  indu.stry.  and  the 
Lieutenant  -  Governor  -  in- Council,  operatioui;  a.nd  progres.s  of  the  eoni- 
witb  a  term  of  10  .years  in  office,  pany.  K  is  pointed  our  that  af.  .April 
sub.iect  to  dismissal  for  reasons  30,  1936.  the  company  had  S.i  wells 
deemed  sufficient  by  the  Lieu-  'P'  pfoduction  and  at  .April  .,0.  19.>.. 
tenant-Governor-in  -  Council,  with,  wells,  an  increase  of  52  well.®,  or 


however,  appeal  to  the  Chief  .lus- 


for  the  year.  Net  sales,  after 


lice  of  the  province  against  such  M^^'^PpGng  royalties,  working 


Rates  of  electricity  must  be  ap-  Ui^'**-,  On  the  basis  of  present  pro 


partnership  interest,  were  694,401  Botany,  Geology  and  Chenustry 


proved  by  the  Lieutenant-Govcrnoi- 
in-Council.  The  syndicate  may  be 


duction,  directors  estimate  .per  sale.® 
for  the  new  fiscal  period  of  in  ex- 


permitted  to  operate  elsewhere  of  800,000  bbjs.  which  a  cur 

than  in  the  electoral  districts  of  ' 

Abitibi,  Temiscamingue,  Lake  St.  ‘‘r.r/iTfJ!/!'  ““ 

.lohn  and  Roberval.  ?1.000.000 

There  are  provisions  against  l.’IT  I’roduclng  >Vell« 

alienation  of  waterpowers  above  300  r.  u  .  j  a.  rv.— 

.  J  »  ,  .  President  and  .Managing  Director 

horsepower,  and  against  extension  ->  0.1.  .  .1,-  1, 

,  J  ,  .  ,.  .  ,  P.  D.  Bowlcii  stales  he  iiiontli  of 

of  de  a.vs  in  the  execution  of  work.  in.,  n.-.. 


showing  at  best  a  very  modest  mar- j  (1)  the  bondholders  and  (2)  tbepre-  Wlniupeg.  Wholesale  grocery 

gin  of  profit  per  store,  would  be  1  ferred  shareholders  Tho  j-j-ear  meat  sales  only  fair  but  show-  ^ 

highly  vulnerable  lo  a  chain  store  {notes  were  created  in  1932  as  a  re-  tmprovemenl  over  this  period 
la.x  of  the  extreme  character  of  thej  suit  of  the  reorganization  of  tho 

Louisiana  tax.  company’s  financial  affairs.  and  '^^ay  slightly  below  April 

_  ,  merely  represent  interest  on  the  old  year  to  date  showing  im- 

m/vm>v>v«r  vk  •  nmn  bonds  which  was  not  earned  or  paid  P^^vement  over  1936.  Dry  goods 
\TlinV  KA\I\  If  iho  financial  re-  eood.  Tidies  and  men's  wear 

jlUl/1  UnJlJ  organization  had  taken  place  a  year  po®*!.  Hardware,  machinery 

1 /ii\i/Af  If  liilirili  htil*’''.  there  i,®  no  question  bm  that  nnd  electrical  lines  report  sales 
Mill?  A|_k||  III  I  ||k  !<  tho  interest  (now  represented  by  the  n.nd  an  improvement  over  last 

X  VBJ 1  5-year  notes)  on  the  old  bonds.  I  Other  lines  good  and  all  Im- 

_ _  ;  would  have  been  cancelled.”  1  Proved  over  last  year.  Retail  trade  , 

n  1  _ ^1 _ _  r'k— _ —  - _  'fairly  good  Current  collections  fair- ' 

Botwy,  C«eol^y  Clwmstry  UlTiT  mn  ^^ccounts  still  slow  ' 

Have  Part  to  Play,  Says  L|MA|  ||M||  LI|U  1  RegLna. — wholesale  groceries  still' 

Head  of  Dalhousie  •  lliiHj  UI11 1  1  vll  continuing  good.  Dry  goods  volume  , 

-  -  ':  CA/^TICMAl/  DAll/rD  increased  considerably  due  to! 

Halifax.-— At  the  convocation  exer-  NAI||J|4|VA  7  PIJWhK  !  spring  and  summer  trade.  Hardware  ! 

ciscs  of  Dalhousie  University,  the'  •vswunis  *  a  v  »»"■»  business  increased.  Some  rain  in  thej 

piesident,  Dr.  Carletou  Stanley. '  ,  - - -  1  province  seems  to  give  a  much  more  j 

staled  that,  until  the  study  of  soil,  i  Installation  of  Additional  45,- ;  cheerful  outlook  as  regards  business 
through  the  botany,  geology  and  |  QOO  h.p.  Brings  Capacity  at  i  Prospects,  but  the  crops  could  stand  ' 
chemistry  departments  of  the  uni- j  I.l.  MalltmA.  In  nno  more  moisture  if  good  prospect. sate 

versitv  was  linked  with  agriciillure. !  laugn  ,  1  continue.  Old  accounts  siill  slow 


wimmi 


Have  Part  to  Play,  Says 
Head  of  Dalhousie 


FINAL  UNIT  FOR 
SAGUENAY  POWER 


W'rsiJi 


n  PmviY...  LYYc  rhp''.nnnti.  of''crsity  was  linked  with  agritiillure.  |  ]  to  continue.  Old  accounts  s 

D.  o  •  ,h,,.  n<.  io  ?v  '  that  industry  in  this  province  would  j  Installation  of  the  12th  and  final  but  current  collections  fair 


Quebec  Division  C.M.A. 

Elects  New  Officers 


At  the  annual  meetiug  of  the  Que-  ihe  net  oil  owned  hr  the  company 
bee  Division  of  the  Canadian  Manu-  tendered  for  May  was  68.800  bbls. 
facturers  Association  the  following  valued  $87,376, 

officers  were  elected:— H.  W.  Mathe-  -^Ir.  Bowlen  draw.s  .attention  to  the 
son,  chairman;  E.  W’inslow  Spragge,  increase  in  estimated  ml  reservps_  of 
vice-chairman:  members  of  the  ex-  107%  during  the  year  froiti  11.656.- 
eeutivp  committee,  N.  C.  Poison,  .ir.,  928  bbls  to  24.099,096  bbls.  These  re- 
R.  H.  Gillcan,  .lules  Payan,  1,.  F.  serves  are  capilalized  on  the  books 


wnrU  n-  qnrt  nirtnpr«hin  interests  nient  COUIO  oe  eiiecUBU.  uoi  oiiiy  lu  . . u....  1  iLiipiuvKiin.:iii..  wry  notuu  1,01- 

the  neroil  owmed  hv  the  company  forestry  and  agriculture,  where  a  will  add  45.000  h.p  to  the  capaeitv  ;  lections  talr, 

as  to,nriererf  for  Mav  was  68  800  bbls  revolutionary  use  could  be  made  of ,  of  tho  I.slo  Maligne  development  and  i  Saskntoon.-  Wholesale  groceries: 
valued  $87 ’"O  ‘  '  '  '  '  neglected  lands  .and  bogs,  but  alsa  will  bring  the  in.siallcd  capacity  of ;  good  Hardware  salos  good.  Dry, 

Mr  Bowlen  draw.s  .attention  to  the  in  Gie  matter  of  public  health.  j  fhe  plant  up  to  ,540,000  h  p.:  It  will ;  goods  sales  considerably  improved  , 

increase  in  estimated' nil  reserves  of  Dr.  Stanley  further  stated  that  the  ;  thou  oe  one  of  th/>  largest,  if  not  the  !  over  last  year.  Boots  and  shoes  ^ 

107%  during  the  year  from  11  656.-  riRhl  use  of  lands  w.hich  aro  now  a1-  largest,  single  water  power  develop- :  fairly  good.  Gas  and  nil  sales  in- 
928  bbls  to  24.099,096  bbls.  These  re-  most  completely  wasted  in  iJiose  |  nieut  on  the  North  American  eon- ^  creased  over  last  ye^ir  to  date.  Drugs  : 

serves  ai'c  capitalized  i/n  the  liooks  parts  of  Canada  "would  provide  u*s  :  tinent.  j  fairly  good.  Retail  trade  satisfactory,  i 

nt  OAic  ner  hhl  contrasted  with  15c  with  schools  such  as  few  of  US  have  H  Is  stated  that  installation  of  Current  collections  good  i 


Long  W  S  Atwood  Fred  C  Mcc'hin  at  per  hbl.  eontrasted  with  1.5c  with  schools  such  as  few  of  us  have  H  is  stated  that  installation  of ,  Current  collections  good 

R  M  CalVin  F  McKinlev  H  P  Per  hhl  at  the  end  of  the  preceding  .vet  dreamed,  without  adding  a  penny  !  this  new  unit  will  not  mcrca,se  the  talgary.  -  Foodstuffs  .-.banging. 

Veliis  A  \  Swavne  'T  C  MeCon-  year.  !'•  Ihe  tax  rale.  The  .same  amount  amoiuit  of  “firin'  nr  vear-rnund  pow-  haoids  in  just  fair  volume.  Hard-' 

ifpv  F  •'i  Trudeau  R  E  ’VIcAfee  With  exception  of  one  or  two  of  intelligence  applied  to  our  cities  ;  er  which  can  ho  generated  by  the  .  ware  retailers  fairly  busy,  a.libouglt  | 
Mian  M  Mitchell  C  B  l-4ing  R  r’  offset  wells,  which  the  company  may  would  abolish  slum:;,  the  smoke  1  station,  as  that  is  limited  by  the  sales  volume  shows  little  or  uo  iui- 
Macauiav  p  H  Desrosiers  C  N  >ater  be  forced  to  drill,  the  develop-  niusance  and.  out  of  the  savings  ef-  quantity  of  water  available  during  provement  over  same  period  la.<t 

.Moisan  all  of  Montreal'  and’ C  V  ment  of  leases  in  the  East  Texas  fecied,  would  provide  libraries,  mu- ,  the  winter  months.  It  will,  however. .  year.  Millinery,  ladies'  wear,  dry 

Ceasar  of  Hull  Ex-officio  members  Poo>  '^as  practically  completed  dur-  sic  halls  and  museums."  i  make  possible  a  better  control  of  |  goods  and  mens’  wear  moving  slow- 

Tvouis  Armsiroin'-  and  H  R  Wake  '“S  the  vear.  Twentv-two  success-  "These.”  he  added,  "arc  not  Uto- ,  system  frequency,  a  requirement  of  j  ly  and  sales  volume  dLsappointing 

ichairmen  of  branches).  '  ful  producers  were'  drilled,  and  P'an  ideas;  I  make  a  simple  state- ,  power  very  important  to  manufac-  Boots  and  shoes  fair.  Automobile 

Members  elected  to  the  Dominion  leases  purchased  on  which  there  are  ment  that  what  has  been  done  else-  ;  turers  although  little  thought  of  by  .  supply  trades  quite  acDve.  with  new 

Executive  Council:  B.  W.  Coghlin,  42  producing  wells,  including  the  "here,  in  many  places  and  af  many  ,  household  u.sers  of  electricity  The  and  second-hand  cars  moving  vet; 

Arthur  Cross,  B.  Howard  Smith,  A.  Johnston  &  Owen  propert.v.  on  which  1 'imes,  could  be  done  now  and  here  j  new  unit  may  also  bo  used  during  ^  satisfaetorily.  Practically  nothing 

■Veighorn,  R.  E.  Thorne.  A.  McA.  there  are  18  producing  well.s.  in  these  Atlantic  provinces.”  ;  high  water  periods  to  generate  sur-  being  paid  off  old  accounts. 

M'.irphy.  vL  H.  Sherrard,  F.  McKinley.  It  was  not  possible  to  finance'  -  plus  powcT  for  use  in  electric  boilers.  |  LilDionton.  Wholesole  grocei- 

E.  S.  Trudeau.  L.  .1.  Adjulor  Amyot  these  purchases  out  of  earnings  B.  C.  PowCT  EamingS  In  1  reduce  Ihe  neee.asity  for  ies  fairly  good  Hardware,  paints, 

and  C.  V.  Caesar.  alone,  and,  toiisequenily,  a  portion ;  .  -i  D  J  J  k  A  CCO  huilding  supplies  .and  such  lines 

Montreal  Branch  officers:  H.  R.  of  tha  cost  is  reflected  in  tnercased  April  l\6uUCCQ  Dy  qtl4,907^  in  the  district  '.ontiuue  to  show  improvement 

Wake,  chairman;  F.  P.  L.  Lane,  vice-  liabililics.  These  liabilities  amount-.  British  Columbia  Power  Corpora-  D  ts  expected  Uiat  watei  storage  .Sales  of  automotive  accessories, 

chairman:  members  of  the  executive  ing  to  $532,590  mature  throughout  tion  reports  net  earnings  for  ApriL  'l®'’clopmcni.s  on  the  rivers  which  new  cars,  gasoline  and  oils  good, 

were  F.  J.  McCann.  J.  II.  Sherrard.  the  year,  and,  based  on  May  produc- !  at  $327,435,  against  $342,021  for  the  supply  the  plant  may,  in  the  fiiture,  lothing.  boots  and  shoes  and  tnil- 
W.  S.  Fallis,  H.  M.  Jacquays,  G.  Blair  tion  and  current  price  of  crude,  it  same  month  last  year,  a  decrease '  b®  u.scd  to  convert  surplus  power  linery  not  very  much  improved  over 

Gordciu,  G.  T.  (ireigliton,  F.  H.  Hop-  will  require  less  than  seven  months  I  of  $14,589.  Gross  for  the  month  is"  mto  firm  power  and  attract  uew  in-  lust  week  Current  wholesale  ae- 

kins.  L.  W.  Haslett,  P.  Bienvenu,  gross  revenue  to  ciilircly  liquidate  i  shown  at  $1,242,203,  an  increase  of  tlusiries  lo  join  the  group  which  has  counts  being  paid  fairly  well,  but  old 

Eliot  S.  Frosst,  T.  H.  P.  Molson,  them.  {  $76,246  over  1936  while  operating  ex- :  already  been  brought  to  the  Sague- 1  acrounts -still  slow. 

Hugh  Cronibie,  R.  C.  Holbrook,  J.  D.  On  the  question  of  dividends.;  penses  were  higher  by  $90,835.  being  |  ,  Yaucouvar.  —  Wholesale  groceries 

.fohnsooi.  George  F.  Benson,  jr.,  J.  H.  directors  state  that  it  will  be  equally  {  ,$914,763  compared  witli  $823,933.  -"Tono  /„  tsn  nY.mh  7n  '  meats  report  sales  improved 

Davoy,  Selyn  Irwin,  W.  P.  ATacDou-  clear  that  there  can  be  no  cash^ivi-'  For  the  ten  months  of  the  com-*  ^  w,  -  Yt  •<  ic-  previous  month  and  collections 

gall,  C.  J.  Coyle,  W.  W.  Southum,  I  dend  at  this  time.  A  stock  dividend  pany's  fiscal  year  cudrd  with  April'  'Y  '  ifu  1  oik”  n  in-d' good.  Boots  and  shoes  re- 

N.  A.  Timmins,  t  aiididc  Dufresne.  of  10%  from  the  shares  now  in  the  |  the  net  earnings  increased  hy  $68.-  ‘^'^mparc  Y  *g-X  rV-*  ,'j,  1  '  1  amount  of  business  for 

.all  of  Montreal,  and  .lames  Young  of  treasury,  ill  lieu  of  a  rash  dividend.  667.  being  shown  at  $3,802,869  for  f "  oeT  improved  over 

Longueuil.  may  be  declared  if  the  shareholders)  the  current  year  compared  with  $3.-  $784,880  higher  atj  jagt  year.  Collections  fair.  Dry  goods  . 


if;  -V  .'4*  . 

;#-7,  ■»„  *4.' 

fir'  -  -  ’  '  : 
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■Veighorn,  R.  E.  Thorne.  A.  McA.  there  are  18  producing  wells.  |  'u  these  Atlantic  provinces. 

M'.irphy.  vL  H.  Sherrard,  F.  McKinley.  It  was  not  possible  to  finance  j  — - -  _  ~ 

E.  S.  Trudeau.  L.  J.  Adjulor  Amyot  these  purchases  out  of  earnings  B.  C.  PowCT  EamUIgS  In 
and  C.  V.  Caesar.  alone,  and,  consequently,  a  portion  Anfil  PacIii4'<u4  kv  Hid 

Montreal  Branch  officers:  H.  R.  of  Ih’  cost  is  reflected  in  increased  April  IxeuUCeu  Dy 
Wake,  chairman;  F.  P.  L.  Lane,  vice-  liabililics.  These  liabilities  amount-.  British  Columbia  Power  Corj 


Yaucouvar.  —  Wholesale  groceries 
and  meats  report  sales  improved 


14,763  compared  wiUi  $823,933.  V;7  meats  report  sates  improved 

For  the  ten  ntonths  of  the  com- ‘  t  month  and  collections 

ny's  fiscal  year  cudrd  with  April'  Yi  1  con  oic”/n  in-c' good.  Boots  and  shoes  re- 


CUSTOM-BUILT  / 

to  your  otrn  specifications  j 

Kcstaiiranl-  relail  store;  office,  hank  / 
or  studio  all  can  he  fitleil  with  a  per-  ( 
m  .nent  eustoni-hiiill  Domiiiion  Rattle-  1 
ship  Hoor  that  will  rn<l  eostiv  upkeep  '1 
auiJ  bring  eomforl  ami  quiet.  \o  less 
ilun  21  colours  an/I  effects  to  rhnose 
from  in  limitless  /lesigns  including 
borders,  files  and  special  crests.  .Ask 
anv  flooring  eontraefor  or  ilepartment 
store  about  our  .vyear  guarantee. 

nOMlMON  OILCLOTH  A  LINOLEnVl 
CO.  LIMITED  MONTREAL 


time  of  year  and  improved  over 


may  be  declared  if  the  shareholders)  the’eurreut  year  compared  with  $3.-  jg  68^59°^^'*  ^^84,880  higher  at  i  last  year.  CollecUona  fair.  Dry  goods  .  HOW  MUCH  OF  YOUR  OVERHEAD  IS  UNDSItPOOTt 


/ 


THE^"  FINANCIAL  TIMES,  MONTREAL,  MAY  21,  1937 


f hr  Ifiitaitrta)  ftittes 


all  the  plomfiU;^  of  lost  shotild  bo  taUen  in!o  cuiiild- 
I  erotlon.  Aud  wlieu  they  are,  It  Is  invariably  found 
that  thy  rates  ehar^eabU  tu  tbo  public  are  as  high  or 
'  higher  as  those  under  which  private  owafiflhlp  CAh 


Publixhed  Cvery  Kriday  at  (SI  Craig  Str,-ai  We.*t,  Montreal,  ^  , 

by  The  Nlontreol  Financial  Publi^hlnfc  Company,  SUCCOSSfUily  upcrutOi 

Limited.  _ -pjjg  eomowhat  higher  return  which  may  b#  paid  to 

I  D  the  holders  of  corporation  iecurlties  as  compared  with 

R.  EMMET  COX . Krendent  ,  .  ,  i  , 

- .  •  r-  I  aa  other  securities  Issued  lo  inveHturs  by  provincial  or 

DAVID  BURNSIDE . General  Manager  ,  .  ,  .  m  ^  *  j  e  t 

_ _ _ _  _ _ -  -  —  .  municipal  governments  can  readily  be  accounted  for  m 

j  w.  TYSON . Editor-In-Chief  j  tho  higher  level  of  efficiency  obtained  in  private  op-  ■ 

A.  R.  W.  YOUNG . New*  Editor  oration.  That  efficiency  Is  due  to  the  neceasity  for  |  abt 

W.  A.  HIGGINS . Toronto  Editor  i  making  the  private  undertaking  a  financial  auccees —  j  uewly-eh 

- -  - i  and  to  the  absence  of  those  political  influences  which  !  Motors: 

c^ra,  nrif*''ir*3:oo ’b"  ve"r  cTnadiao  ^undi'  I  lutruiie  upou  all  public  ownership  undertakings  '  IHs  forte  i 


Knudsen — The  New  Pres 
Of  General  Motors . 


C*.4.CTS  about  William  S  KuuJbcn. 
*  uervly-electod  President  of  Geu- 


SUBSCRIPTION  PRICE:  In  Cnnads.  §3.0P  b  -Bar;  ♦1.73  for 
SIX  months.  In  G'riit  Britsin  00  b  Cnnadian  funds 

In  the  United  5tate«  $3-^0  a  xear;  ^2  00  (or  eix  month* 
I'oreign  Subecriptione.  $^-O0  a  year*  ♦'.OO  for  six  months 
ADVFRTISING  Rnfe  Cnrdi*  on  nppliCation  all  our  offices  of 
from  any  rasponsible  Advertisinjj  Ajjenev 
CABLC  ADDRESS  -Tintimes  ;  W  U  Code. 

IIKAD  OFFICE..  Montrriil.  LAncaMei  0?Pt  -MJ  Per-att. 
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Insurance  Rates  on  the  H.  B.  Route 


Ills  forte  is  winning  the  respect  of 
workers,  telling  them  what  he  wauis 
done-  if  need  be,  showing  them  how: 
then  leaving  them  to  do  it. 

He  knows  machinery,  materials. 


Based  on  actual  operating  conditions  and  results.  He  knows  machiner.v,  material 
Insurance  rates  of  vessels  entering  Hudson  Bay :  as  he  knows  men 


have  again  been  reduced  This  further  reduction  has 
followed  conferences  between  the  Joint  Hull  Committee 


He  know.s  how  to  hire— and.  mi 
occasioiu.  how  to  fire. 

He  deals  witli  Gerenil  Motors' 


'■'■‘••  and  the  Imperial  Shipping  Committee  In  London  and  |  army  of  more  than  Uyb.fK'O  workers 
_ gives  recognition  to  the  Canadian  government's  aids  |  subordinates,  often  throu.ub 

r-  ill  fhK  tn  riHvir-sift.in  mi  flio  MiiHiimi  liuv  rniilB  -fremCn. 


Devoted  to  the  interests  of  the  iuvestiiiff  public  in  the  ,  to  navigation  on  the  Hudson  Buy  route.  I  He  adjures  orating  to  big  galher- 

belief  that  the  confidence  of  capital  is  essentuil  to  the  \  ^\jiy  and  all  adjustments  In  the  cost  of  1  radsportlng  i  executives  and  .siib-hosses 

stabilitu  of  ftruincc  the  prosperiti/  of  industry  and  Hie  |  other  tommoclities  through  Hudson  Bay  to  ho  prefers  to  talk  with  tliciii  one  at  a 


development  of  our  resources . 

MONTREAL.  FRIDAY,  MAY  21,  1937 

Wrecking  Alberta’s  Civil  Service 

Not  only  is  the, Abcrhart  c.ibinot  breaking  tip,  as 
showm  bv  the  resignation  of  Alberta  ministers. 


and  from  the  (.Canadian  North-West  over  the  Hudson  i  *l7i7e. 


.Lx  showm  bv  the  resignation  of  Alberta  ministers,  .  ..u  .  ,  .  i  i-' 

■’  ^  I  brought  about  with  due  respect  to  practical  business  comn/i ’• 

while  tho  party  organization  in  the  House  has  been  |  "  .  ’  ^  . 

^  -  .V  ;  considerations.  It  will  not  justify  this  very  question-  But  he  watc 

•split  by  the  Insurrection  of  a  strong  faction  of  the'  i 

‘  able  venture  to  lurtber  bonus  shipping  by  lowering  eyes, 

members,  but  there  arc  indications  that  the  civil  scr- 1  Ho  combines 


members,  but  mere  arc  .naicauons  inai  urn  c  y..  »cr-  goverament  guarantees,  ^"njbines  mechanic,^)  genius  i  ploy 

vlce-whlch  ha.s  been  g.ven  cre^d.t  for  loyalty  and  ,3  ^eing  urged  in  some  quarters,  when  such  guaran-  ^JJ  amaagerlal  gonlus-..  rare  com-  if  th 
efficiency  In  maintaining  the  machmery  of  government  ,  ,  ,  ^  1,  ,■  i.,,-.  n.  »  Dination.  |  sufi 

under  very  trxlng  cond.t.ons-ls  now  disintegrating,  teoy  would  place  a  fur  her  liability  on  the  ta.^-^payers.  ‘  Above  and  beyond  Uiat  he  realizes  the 
‘  ^  ,  J  .  I  Whatever  may  bo  said  for  the  Hudson  Bay  Railway  that  unlesa  lie  can  produce  gome-  to  t 

The  most  recent  development  has  been  ho  dismissal  ^3  a  transportation  experiment  It  has  failed  thine  that  will  aell  in  quantity  m  a  fory 

of  TL  P.  Keith,  Deputy  Minister  of  Public  norks.  out.  However,  the  loss  involved  is  reduced  I  ‘''t' 

Mr.  Keith  Ifi  described  by  Tho  Edmonton  Journal  as  ^  .  a  ,  jx-  au  fallen  aown  on  his  Job. 

*.  -  a  *  %  %  as  the  volume  of  transportation  increases — if  those;  when  ho  lolned  rhovrolet  onlv  is  , 

a  coraDetent  officer  of  the  Department,  who  has  seen  ,  .......  L.  .10  jumeo  Goovrojei  oniy  10  labor 


By  n.  C  ruRBt.fl 

111  rorlier*  Mni'nllnn 

rs  about  William  i?  Kuudsen.  "IV'e  build  a  rur,  teat  and  prove 
iviv-electod  President  of  Geu-  't*  u  million  or  more 

otors:  Uheitf’ 

^orte  is  winning  the  respect  of 

®  people  tryiny  lo  create,  striving 

s,  telling  them  what  he  waui?  ^  health,  security  and  happiness 
if  need  be,  showing  them  how:  — the  only  three  things  that  are 

?avlng  them  to  do  it.  icorth  unythtny.” 

tnows  machiner.v,  materials. 

Is  as  well  as  he  knows  men  fononan  control  there  is 

moxs  how  to  lHre--and.  on  trouble" 

tu.  how  to  fire 

ieals  witli  Gerer'il  Motors  foreman  has  tno  major 

>f  more  than  23ii  <^K'0  workers  fi»tics  :  One  to  the  ortU  le  being 
3  subordinates.  <iften  through 

n.  '  sicond  is  os  important  as  the 

djurcs  orating  to  big  gather-  i  f*r»f.” 

'  cxocutives  and  .suh-hosses:  |  "There  is  a  great  deal  of  in 
e.rs  to  talk  with  lliciii  one  at  a  '  Sfniclive  truth  in  the  old  saying 
Thus  they  canuot  mlsiinder-  |  that  ‘An  army  is  only  ns  good  ns 
vhat  he  expec's  of  them.  ;  Its  non-com  missioned  officers'." 
ob  Is  to  see  that  one  perfect  i  "The  prime  objectives  in  nil  man- 
iioduccd;  then  he  holds  other.®  1  ufarturmg  are:  Ouality  firsl.  cost 
iiblo  for  producing  hundreds  I  ' 

sands — somefime.s  over  a  mil- 1  ... 

tactlv  like  iL  For  the  workers  there  should 

etish  is.  "Quality  fust:  cost  cloan  places  to  work,  protection 
i.  I  against  accidents,  good  wages,  no 

le  watches  costs  "  Ifb  eagle  '  dUscrimination  on  account  of  age." 

i  "f  have  no  obfcction  to  tincm- 
imbiiies  meehanlc.a)  genius  ployment  or  old  ago  pension.^,  but 
inageiTal  gonitis — a  rare  rom-  if  the  mea.suies  are  not  sound,  and 
L  I  ‘sufficient  unto  the  day’  becomes 

3  and  beyond  tliat.  he  realizes  !  the  general  thinking,  ice  arc  liable 
iless  he  can  produce  some-  |  to  throw  thrift  overboard  and  to 
lat  will  sell  in  quantity  In  a  i  forget  that  thrift  is  what  a  coun 
competitive  market,  ho  has  try  grows  on." 


V  '»!  10^7  Bay  railroad  will  be  welcomed  by  Canadian  tax-payers,  (  Tu**!  expects  of  them.  ; 

I  “L  J  .  V.,,  /  ^  ^eb  Is  to  see  that  one  perfect  I 

-  who  are  responsible  for  the  nUllions  of  public  fund.s  ,  produced;  then  he  holds  others  , 

‘I  ^  irp  which  have  been  sunk  in  the  railway’  enterprise  and  responsible  for  producing  hundreds 

II  attendant  facilities  But  these  rcductlona,  as  In  the  I  of  thousands — somefime.s  over  a  mil- 

*Lils  further  cut  in  insurance  rates,  must  be 

Alberta  ministers,  ^  His  fetish  is.  "Quality  first:  cost 

House  has  been  brought  about  with  due  respect  to  practical  business  ppoond  " 

#  r  n  f  .u- ;  considerations,  it  will  not  justify  this  very  question-  But  he  watches  costs  "  la  eagle 


Hill  Holvod  tho  problem,  a  problem 
W'hlch  had  licked  lialf-u-dozen  fore- 
meiii  before  him. 

He  picked  the  smarleat-looklng 
i  young  woman  In  the  department,  told 
I  her  site  was  to  represent  him  lu  alt 
cruntncta  with  the  other  women,  that 
he  would  see  nobody  but  her,  but 
would  gladly  take  up  with  her  uiiv 
and  evcr.v  question  which  might 
arl«e. 

The  scheme  worked.  So  many 
pedals  thereafter  weie  produced  that 
the  uiaDa.gcuient  told  him  to  slow 
down. 

.After  that,  wlienevo’  trouble  arose 
In  un.v  depa rtmenf ,  Bill  Knudsen  w  ir. 
delegated  to  .straighten  it  'Hit.  This 
led  to  his  heing  niqiotuied  assisfani 
superiiilendent,  then  stipm  inteiideut. 

Hr  ^  if  f 

By  thi.s  lime  llie  uiilomohlle  was 
comin,g  to  the  front.  'Mr.  Smith  took 
Knudsen  to  tile  Fold  plant  fo  nego¬ 
tiate  for  landing  some  parts  busi¬ 
ness.  WTiile  his  superior  talked  w  itli 
Mr  Ford.  Knudsen,.  who  had  already 
done  a  lot  of  flguiing,  went  to  the 
engineer's  office  and  tried  to  show 
Min  how.  by  making  certain  modi¬ 
fications  In  Hie  ‘peclficaljonp,  slioiig- 
er  and  les.s  rosily  crank  case:;  could 
he  produced.  Although  he  made 
draw’ingri  oci  a  Mackboaid  and  did  a 
lot  of  c.x plaining.  Uie  Ford  engineer 
didn't  seem  to  be  convinced 

"Tills  i.s  Knudsen,  isn't  H?'  asked 
•i  quiet-looking  visitor,  who  Imd  just 


a  compelenl  officer  of  the  Department,  who  has  seen  '  f sransporu*uou  rouse  ,  wiien  no  joined  Chevrolet  only  15  j^borer.  In  America.  After  gradual- i  arrived 

service  under  five  different  ministers  reprencntatlve  I  ‘''creases  are  secured  on  the  basis  of  tree  compeU'Uon  ,  sales  were  well  imder  honors,  from  the  Govenv  i  "Ves ",  said  Knudsen 

fM  rtiff  nf  nnittiBai  t>nrfi<.B  |  and  Dot.  bv  the  aid  of  further  boDuses  by  the  govem-  Ho  pi occe^^  to  ralso  them  Technical  SchooJ  in  i’open- 1  'I  in  Iff  nry  !■  ord,  was  the  answer, 

or  three  different  political  parties.  i  well  above  1,000,900,  outstripping  hagen.  where  his  father  was  a  cus-  i  ^ord  listened  fo  the  proposition. 

Such  dismissals  as  that  of  Mr.  Keith  are  accepted  In  j  _ _ _  _  '  I*'ord  In  most  recent  years.  officer  Signlus  Wilhelm  Foul  ahead  and  build  It  your  way". 

political  circles  at  the  Alberta  capital  os  Indicating  the  I  ~  i-i  <  '  He  knows  what 'he  wants.  Knudsen  worked  lu  a  shop  where  i^i^id  T^’ord. 

„f  Mr.  Aterhart  aod  Ms  Ecvcramsar.  to  CapiUllShC  Bono  and  SoCkIbIic  Shadow  j  ?,arto''S.n  M.S  S'SorAmTN™“'r?oroTrMB'’m“  :  s  ™'’olanr‘  U 

place  party  followers  In  civil  service  posts  and  tuni  vyi,’  have  offered  the  suggestion  that  capitalism  j  astically  to  give  him  what  he  wants,  panics  to  mUitarlVni!  tmd  knowing  !  f'"*  him  that  Ford  bought  it.  V-Tien 
tho  same  Into  a  political  machine.  As  evidence  of  this;  VV  fand  the  capitalistic  form  of  government)  byj  '"f"'®  power  in  much  less  ,hat  he  would  have  to  do  army  scr- i  Honl  decided  to  assemble  cars  in 

it  may  be  pointed  out  that  Mr.  Keith  was  given  no '  financing  relief  during  the  depression  and  providing  was  his  injunction  years  ago  yj,,g  U  ho  remained  m  Denmark,  ho  ,  Buffalo,  Knudsen  went  to  Detroit  to 

,rM„u  r„r  MMg  tcM  M„p,y  I,.  ...ioM  ago  peaMon.  o.h.r  .oC.I  ..rvlcoo  >■«  - !  „„ i 

through  at  the  end  of  the  week,  and  that  he  would  complished  much  In  tho  way  of  practical  Social- 1  they  did  it.  down  at  Hoboken,  the  20-year- !  more  efficiency,  less  costly 

receive  one  month's  pay  In  lieu  of  notice.  Other  di3-|lsm.  And  we  have  suggested,  further,  that  when!  «  *  a  a  ,  gawky,  youn.g  Dane  stood  liesU- ' and  was  picked  by  Ford 

missals  of  public  servants  who  have  been  regarded  as  Socialist  governments  themselves  have  tried  to  putj  Knudsen  came  from  Denmark  ating,  bewildered.  "Hurry  up,  you  |  'ake  charge  of  buildln,T  assembly 

competent  are  reported  to  be  In  prospect.  their  various  "isms”  Info  effect  the  economic  system  j  h  *‘*ii  .  v  n  v,  I - ‘’'™-  j 

TPho  BininHnn  lo  nnfl  «^-hirh  lo  inrrpnsinw  thp  Hiantiipt.  , _ .a. _ a.a  .  He  learned  Conversational  English  i  In  his  own  quiet,  unostentatious  mcreasingly  Important  a.ssignme_nts. 


[»0  000_  He  procee£^  to  raise  them  Technical  SchooJ  in  i’open- i  'Tin  Henry  Ford,  was  the  answer, 

ell  above  1,000,000,  outstripping  hagen.  where  his  father  was  a  cus- i  Kord  llstcrgcd  fo  the  proposition, 
ord  n  most  recent  years.  lon,g  orf,cer,  Signlus  Wilhelm  Poul  "Go  ahead  and  build  it  your  way". 

He  knows  what  he  wants.  Knudsen  worked  lu  a  shop  where  j^i^id  I'ord. 

He  inspires  subordinates  all  down  bicvcles  were  assembled  Tho  parts  i  ‘‘‘''s  meant  a  windfall  for  Knud- 
,e  line  to  exert  themselves  enthusl-  S  Dom  Americ™  ^  P'""'  “  '“<1 

fstically  to  give  him  what  he  wants,  phanics  to  militarism,  and  knowing  ! ‘or  him  that  Ford  bought  it.  V.Tien 
car  more  power  m  much  less  ,t,„.  wnniii  n-ivo  in  iin  iiriiiv  «nr- 1  Ford  decided  to  assemble  cars  in 


The  situation  Is  one  w’hlch  Is  increasing  the  disquiet-  has  been  seriously  disrupted. 


-  !"  someone  yelled  at  him.  I  PluPta  all  over  the  country.  Other 

Tn  his  own  quiet,  unostentatious  iC’Creasingly  important  assignments. 


ude  of  those  citizens  who  have  felt  that  the  affairs  Public  ownership  offers  another  example  Of  howjtalkimg  while  at  play. 


by  listening  attentively  to  children  but  persi.stent,  wa.v  Knudsen  has  i  involving  the  untangling  of  produc 


been  hurrying  up  the  gangplank  of:*'®"  knots,  were  sic  d  on  Knudsen. 
succG'^s  L'vcr  ^iiicc  *  hp  ji6rfomiG(l  bGj'Ocnd  cxjicc” 


of  Uie  province  were  comparatively  safe  so  long*  as  |  practical  benefits  can  be  obtained  under  the  capitalistic  Sot  his  first  Job  because,  one  succe.ss  ever  since.  j 

Social  Credit  represented  a  theory  confined  large- 1  system  when  Its  broad  application  would  probably  de-  outside  an  employment  in  his  pocket  he  had  enough  money  I  tations 

,  *.*.  .  _  -  _ ^  t'  Rate.  he  towered  far  Jl.hnVA  nil  «nUr  .*  1  Resu 


ly  to  political  controversy.  Attempts  of  Mr.  Abcrhart  velop  dangerous  weaknesses.  The  principle  of  pub-  j 
and  his  group  to  turn  the  civil  service  Into  a  political  jjj.  ownership  carried  to  the  extreme  would  be  social-  j 


gate,  he  towered  far  above  all ,  to  support  himself  only  a  fortnight.  |  Tlesult:  Ford  made  him  production 


others:  He  Is  slx-fect-two. 


But  before  his  pocket  was  empty,  be  i  manager. 


He  gave  up  a  i$100-a-month  job  to  was  "one  of  a  crow’d  of  laborers  out-  *  When  the  World  A\  ar  came  I'ord 


steam  roller  in  order  to  Introduce  unsound  methods  and  j  jsni,  whereas  under  c.apit.alisni  ownership  can  be  j  accept  $10.50  a  week  because  ho  saw  side  the  gate  of  the  New  York  cn-  ,  delegated  Knudsen  to  fake  entire 


unethical  finance  should  speed  the  day  when  the  great  |  divided  with  the  public  through  the  sale  of  shares  and  chances  for  promotion 


gine  yards,  in  response  to  an  adver-  charge  of  originating  methods 


body  of  Intelligent  Albertans  will  demand  a  show-dowm  benefits  distributed  in  the  shape  of  dividends 
at  the  polls.  I  ipbe  wide  adoption  of  public  ownership  woi 


- -  the  control  of  utilities  and  other  services  and  the  pro- 

What  the  Wheat  Industry  Needs  ductlon  of  goods  In  the  hands  of  a  group  of  people  whose 

r  T  will  be  noted  with  a  measure  of  relief  aud  con-  i  s"cc®®3  In  Hf®  hns  been  their  ability  to  cater  to  mass 
L  siderable  satisfaction  that  In  the  proceedings  be-  j  opinion  and  secure  votes.  They  seldom  have  technical 


TiAfitM  riiMfrihiiTAH  In  thA  ohano  nf  b^oke  Into  the  Big  TjCague  :  tlsement  for  workers.  When  the  fore- ,  produce  Eagle  boats,  submarine 

nefits  distributed  in  the  shape  of  dividends.  |  ^ben  trying  to  show  a  Ford  execu-  j  man  came  out,  ho  immediately  spot-  ■  chasers,  quickly  and  in  quantity.  He 

The  wide  adoption  of  public  ownership  would  place  !  tivc  how  to  save  money.  The  execu-  !  ted  the  towering  giant,  yelled,  "Hey,  i  -After  Iho  war  ended,  he  re- 
e  control  of  utilities  and  other  services  and  the  pro- 1  Hve  couldn't  "get”  him  but  Mr.  Ford  ;  you,  come  over  here!"  And  tho  new-  i  turned  fo  the  main  Ford  pliant.  In 
ictlon  of  goods  in  the  hands  of  a  group  of  people  whose  along,  "got”  him.  and  ly  lauded  immigrant  landed  a  job.  charge  of  production,  at  $50,000  a 

iccess  in  life  has  been  their  ability  to  cater  to  mass ,  book-Engllsh,  but !  Tn  1021.  he  resigned.  But  he  will 

ilnlon  and  secure  votes.  They  seldom  have  technical  all  Ford  assembly  plants;  later,  of  I  found  this  wasn't  enough.  He  exhib- '  "®''®r  tell  why.  I  attempted  ocice  fo 


fore  the  Turgeon  Grain  Commission— long  drawn  out  i  knowledge  and  In  many  cases  have  taken  to  politic.®  all  V^ord  production. 

”  ^  .1 _ A, _ I _ J  ,1.-  ,  _  A.  Wnien  iislred  wliv  1 


year. 

Tn  1021,  he  resigned.  But  he  will 
never  fell  why.  I  attempted  ocice  to 


ited  genius  in  solving  the  problem  of ;  duiz  him,  but  with  a  curtuoss  not  at 


and  largely  futile  as  they  may  be-eome  Interest  Is  because  they  have  lacked  the  initiative  and  energy  L®  LeuHer  oSJeW '^hlir  "rcserr/^nnv  i  \hTs  “I^'took 

_ _ _  siiocppd  in  the  romnetitlve  field  of  nHvntP  iinffortaUintr  r®P..®'’.  "Ut  rcseuts  any  !  ning  hO  spent  on  the  Stoop  of  hlS  ;  '  .T  *1®®“ 


being  displayed  In  increasing  the  consumption  of  I  succeed  in  the  competitive  field  of  private  undertaking,  j  ^rrucism  orthargcnllem^an.  i  Bi"mth°A venue  boarding'hoLoMlst^  b*'' 

wheat,  as  well  as  In  the  methods  of  marketing  which  !  ^belr  Incompetencles,  extravagances  and  failures  can;  ho  never  says  an  unkind  word  tming  to  and  talking  with  tlie  ,  f""*  about  him?" 
so  often  have  been  the  subject  of  inquiry  In  the  past. ;  b®  buried  In  the  tax  bills  of  the  people.  On  the  other  about  anyone.  ^  children  of  his  boarding-house  keep-  '  Henry  l  ord  ha 

At  T?Podn»  th«  PommlBninn  hpard  tlip  Hon  W  R  hand,  under  corporate  control,  executive.®,  through  the  Tic  Is  extremely  modest  or.  \'erv  quickly  lie  learned  how  to  being  able  to  hit 

ZZ'^Z\": I o,„cM„cy  \  - ;; 'vr 

provement  of  the  quality  of  Canada’s  wheat” — whether  create  profits  for  those  who  ad\ance  capital;  jp  *'ytrpmely  industrious.  Meanwhile,  ho  studied  nnelish  books 


his  money  for  years.  Mliy  should  I 


PRESS  VIEWS 


Subversive  Influence 

"'Jim  Buck  Boulevard”  In  Blali- 
moro  la  to  bo  abolished.  Citizeois 
I  complained  it  held  snow  in  winter 
aad  caused  floods  in  spring.  Like 
Its  Couimunlst  inspiration,  it  ap¬ 
pears  to  have  been  a  trouble  makei . 
— Edmouton  Jourual. 

I  lie  Opening  Doui 
'  W  lion  one  door  j-Ioh*m,  another 
open.®;  but  we  often  lock  so  long  and 
:  regretfully  upon  llic  clo.-'cd  door  thai 
I  wo  do  not  sec  tlic  one  which  has 
'  opened  for  us.  Defeat  i.s  nothing 
but  education;  it  is  the  first  step 
toward  soinelhiiig  beltei  — The  noy.'il 
■  Bank  .Magazine. 

Coniniunisni.  or — 

I'a.sci.sui  pose.®  as  tiie  savior  of  the 
j  people  from  Comniuiilrin.  but  funda- 
nieiifally  I  he  two  are  partners.  Com- 
;  niiinisiii  gives  the  Fascists  an  excuse 
for  destroying  democracy  and.  with 
it.  capllallsni.  Italy  snd  Germany 
are  .“teiidlly  being  comnninized.  And 
the  wild  Fascist  demagogues  head 
for  another  world  war  llmt  may  very 
well  produce  chaos  and  Conmiunlsm 
I  vicloii.s  circle  all  arouod.  — Busi- 
j  uesH  Week. 

flic  Way  Is  Open 

j  M'licat  producers  of  Western  L^an- 
!  ada  might  as  well  realize  that  the 
'  policy  of  the  prcscul  government 
j  does  not  incilnc  toward  a  iiatloni'l 
I  wheat  board  and  a  policy  like  that  of 
i  Jehu  1.  McFailand  It  does  not  want 
I  to  lake  Canada  into  the  wheat  bus! 
ness  and  t'ao  farming  bu:-ine.«s  any 
j  more  than  it  wants  to  take  Canada 
I  into  tho  coal  busines.®.  the  wood 
I  business,  the  cattle  hnsinrs®  or  the 
!  manufacturing  business.  Idhcral  po- 
I  licy  is  that  these  are  better  left  In 
the  band.®  of  private  citizens  It'  - 
glmi  Leader-Post 

Tlie  Greatest  Salary-Grabber 
i  'W.ashingtou  is  fond  of  publis'hlng 
I  salaries  paid  executives  and  of  cri- 
;  ticising  them.  But  the  Government 
is  the  greatest  salary-grabber  of  ait 
More  than  half  of  all  six-figure  sal¬ 
aries  is  seized  by  tax  Icviers.  l'’ed- 
eral  and  State.  Apparently  politi¬ 
cian.®  have  no  qualms  about  "split¬ 
ting”  with  such  receiver.®  of  whai 
they  .seek  to  picture  as  ill-gotten 
gains. 

If  the  Government  would  reduce 
Its  rake-off,  corporation  executives 
w’ould  gladly  serve  for  less  remuner¬ 
ation.  Said  ono  president  to  me  the 
other  day:  “f  am  paid  $75,000  a  year 
Taxes  take  43%  of  it.  I  would  much 
rather  take  $35,000  a  year  from  m> 
company  and  have  no  income  taxes 
to  pay.” 

Hereafter  when  stockholders  read 
of  how’  much  executive  are  paid,  they 
should  note  that  anywhere  from  one- 
third  to  more  than  one-half  goes  into 
the  rapacious  maws  of  tax  spenders. 
— Forbes  Magazine. 


SCRAP  BOOK 


children  of  liis  boarding-house  keep¬ 
er.  \'erv  quickly  lie  learned  how  lo 


Henry  Ford  has  the  habit  of  not 
being  .able  to  hit  it  off  with  men  of 


milled  at  home  or  abroad.  To  those  who  can  do  so.  There  is  no ,  His  .speech  is  crisp,  vivid,  homely.  i  assiduously. 

The  Commission  could  not  have  advice  from  a  better  res®''voir  of  public  credit  for  them  to  fall  back  on.  ;  ...iai  irr  *  ■  i  •> 

source  than  Mr.  Motherwell.  Not  only  has  he  been;  It  would  be  well  for  the  public  to  ponder  the  benefits  ^  He  has'a  rcail.v  smlle^  '■I'f- 
Minister  of  Agriculture  In  the  great  wheat  Province  the  actual  operation  of  capitalism  as  opposed  to  i  possesses  .T,  sense  of  humor 

of  Saskatchewan  and  Minister  of  Agriculture  In  the  ®®clnBsR3  before  making  the  mistake  of  the  fabled ;  He.  reads  much. 


understand  order.®,  at  the  shipyards '  ®"**’*®'"'“'"^  ability.  7  he  brainiest 
and  to  talk  with  fellow-worker.®.  I  "'®"  ®''®''  associated  with  him  have 
Meanwhile,  he  studied  Knglish  books  .  ""'*-  Dno  of  them  summed  it  up 


pointed. 

He  i.®  a'  lenler.  not  a  driver. 
He  has  a  rcaily  smile. 


federal  government,  but  he  has  had  long  experience  which  dropped  the  bone  to  grasp  the  shadow. 

as  a  wheat  farmer  in  an  area  where  Intelligent  methods  —  .  _ _ _ 

must  be  employed  to  Insure  financial  success.  Further, 

Mr.  Motherwell  has  demonstrated  that,  by  summer-  Curt  GoiTlincntS  OH  CurrCIlt  CVCfltS 

fallowing  and  other  methods  to  conserve  moisture, . -  . — — _J 

successful  operations  can  be  carried  ou  in  areas  In  42.363  miles  of  railways.  And  can  afford 

the  West  which  have  suffered  from  drought  conditions,  many? 

Mr.  Motherwell  Is  one  of  those  who  out  of  their  '  ^  « 

owm  experience  have  proven  that  successful  wheat  ^  there  are  a  lot  of  so-called  gold  mines  that  have 

farming  in  the  West  is  largely  a  matter  of  applying  j  not  produced  even  salt. 

.scientific  knowledge  and  business  judgment.  He  holds  I  >/.  y.  sf 

that  the  absent  land  owner  who  want.®  to  grow  wheat  by  |  Is  the  B.C.-Yukon  proposal  based  on  the  theory  that 
long  distance  telephone  had  better  have  a  long  cheque i  two  can  live  (or  go  into  debt)  on  less  than  one? 
book.  *  ¥ 


assirtuiiusly.  jtlius:  "Mr.  I'''ord  does  not  want  any- 

Wint.c*r"  threw  Signius  Wilhelm  •*'  Tor 

Poul  Knud.®en  and  other  shipyard'  'Ti.®  gossiped  in  automotive  circles 
workeiTL  iiilp.  But  he  quifklv  found  '  *^**^^  when  Knudscin  left  V ord  his 
a  job.  repairing  Erie  Uailway  loco-  I  'ambition  was  to  produce  a  ear  which 
motive  boilers.  Before  long,  he  was  ''®"'iT  outsell  the  I'ord. 


ig  which  dropped  the  bone  to  grasp  the  shadow.  Ho  enjoys  classical  music  —  said  ;  earning  $100  a  monlh  Note  that  Tie  that  as  it  m.iy,  Knudsen  did. 

.  plays  tlie  piano  well  by  car.  j  a  bo.ss  from  the  bicycle  shop  in  ‘  genera’  "'an- 

.  i.  ■  ;  Ho  is  a  great  family  man  —  has ;  Copenhagen  arrived  asked  young  ager  with  the  Matthews  &  Ireland 

-  _  -  -  four  children,  one  boy  and  three  I  Knudsen  to  accompany  him  to  Buf-  ^‘anutacturing  Company,  he  was  an- 

Lurt  Comments  on  Gurrent  events  g’rls.  Ifaio,  where  the  bicyde  parts  were;nn*^'T  T>y  General  AAIotors  as  vice- 

_  i  He  like.®,  once  In  a  while,  to  play  i  bought,  to  act  a«  Internreter  There  i  president  in  charge  of  manufacturing 

— ‘ipoker  with  Intimates.  !  AVilllam  $!.  Smith,  superintendent  of  “le  Chevrolet.  That  was  in  Febru- 

Canada  has  42.363  miles  of  railways.  And  can  afford!  But*  first,  last,  always  his  primary  ;  the  works,  the  John  R.  Keim  Mills  ’  1922.  (Thus  it  has  taheu  him 

>w  many?  1  hobby  is  his  work  and  the  human  hiked  the  looks  of  tlie  strapping  15  years  to  rise  to  the  presldeu- 

^  „  j  rclaUonshlp  It  yields.  young  Dane  and  told  him  he  could  j  Parent  corporation.) 

A_j  Au —  —  ._A  - —  Ai — A  1 - i  *  ♦  ♦  have  a  job  any  time  he  wanted  it.  j  !(•*’(•* 


And  there  are  a  lot  of  so-called  gold  mines  that  have  j 


To  friends,  including  old-timo  Knudsen  thought  he  saw  an  oppor- 
workmen  a.®8oclates,  he  is  still  “Big  tunity  for  advancement. 

Bill  Knudsen.”  In  quick  time,  he  returned,  saw 


V  ¥  Y-  « 
Knudsen’s  advent  in  Chevrolet  in¬ 
cited  acute  misgivings.  Many  flgur- 


Bill  Knudsen.”  |  In  quick  time,  he  returned,  saw  I  ®d  he  would  supplant  them  with  * 

Instead  of  shielding  himself  be-  |  Mr.  Smith,  and  was  given  a  job  —  j  Ford  men.  But  ho  soon  set  such  ap-  ‘ 
hind  a  battery  of  secretaries,  he  is  I  at  $10.60  a  week.  But  this  comedown  '  prehensions  at  rest.  ! 


always  accessible,  astonishing  many  |  in  pay  didn’t  upset  him  one  lota. 


I’m  not  going  to  bring  in  any  j 


If  the  Turgeon  Commission  can  do  something  to;  *®  -  ................  ^--jwlth  the  greeting:  "This  is  Knud-  Poul  Knudsen  had  hl.s”  name  Ameri- i  nate  who  approached  him.  "I  haven’t  , 

improve  production  of  and  expand  markets  for  Can-  the  labor  pains  attending  the  birth  of  pro.®perity.  canized.  tVhen  he  gave  his  full  |  friend,®  to  find  jobs  for.  I’ll  keep 

adlan  wheat,  W'e  feel  that  more  will  be  accomplished  j  -y-  -y  -y  t  Success  has  swelled  his  bank  ac-  Danish  name  to  the  timekeeper,  the  |  every  man  who  does  his  job  well,  j 

for  the  wheat  grower.®  and  the  whole  country  than!  The  people  of  Alberta  elected  what  they  regarded  count — he  Is  one  of  the  world’s  high-  latter  exploded;  “Give  me  a  name  I  |  You  tell  all  of  them  that  I  need  them 

further  experiment.®  in  controlled  marketing  and  price  ,  a.®  a  promi.sing  administrallon-and  it’s  still  promising.  hi  ego.'  '‘‘"'“’'  rThlre'lui  then  he  became  tVilli.am  1  OneT  a'rime.^Im  summot^d  all 

fixing.  !  -Y  ¥  *  Despite  the  vast  responsibilities  S.  Knudsen — really  Bill  Knudsen,  j  Chevrolet  managers  and  others  in 

- j  The  crowning  of  royalty  at  London  is  one  thing  his  broad  shoulders  carry,  he  has  |  soon  to  become  “Big  Bill  Knudsen.”  i  authority.  He  told  each:  "You  are 

r’loA.IrlM..  I  In  On  PiiKlio  Own*r«kin  i  and  the  croivning  of  economic  royalists  at  Washington  retained  many  characteristics  of  a  I  After  brief  service  in  the  stock-  >"  charge  of  your  department.  I  am 
V^nCCKinx  WO  vn  rUDllC  \,fwncr»nip  quite  another  sental,  jovial,  winsome,  unaf-  room.  Bill  was  promoted  to  fhe  pedal  cliargo  of  you.  I’ll  never  go  be-^ 

'•p  HE  following  eight  items,  representing  operating  p  p.  ..  fected  boy.  department,  employing  scores  of  hind  your  back.  I’ll  tell  you  what 

1  charges  which  in  themselves,  it  believes,  should  1  Amontr  ihe  m«nr.oet'  r,or,ni«  Knudsen's  gigantic  stature  girls,  but  always  falling  down  on  the  I  ’"ant  done.  It’s  up  to  you  to  do  IL” 

<,™.  U..*®..,,  .or  r.l„  ,or  M.nMipM  ! ,  .McP  .„t  Mm  M,  W.  as  a  job.  Mw.„  boldlnp  „p  production.'  .CMIPUM.  c  PAP.  7, 

uimue»,  are  submllled  by  tbe  Public  Service  Cominl.-  ||  — “  -  T 

;«.r.are.,ll<,be%,(«oLaap:eh.pe.e,,l„|  InSidC  StOYiCS  Of  tHC  StV  CCt 

ThiB  should  also  include  any  items  not  charged  on  ^-’ana  In  use  in  the  world.  Just  to  provide  vaiiety  for  j  ^ 

the  accounts  of  municipal  plants,  such  as  service  j  can-upener  cook.s,  we  presume.  . . .  .  .  .  .  ,,1,1.  1 


It  is  to  be  hoped  that  .strikes  will  prove  to  be  but  i  “^erlng  his  own  telephone  |  It  was  hero  that  Signius  Wilhelm  i  Ford  men,”  he  told  Th® 

*  ^  \  4Tr4aof incr*  <*'rT%la  I  ivira  ;  nnfo  w^n  nnnmnfhon  him.  *  I  haven  t 


the  labor  pains  attending  the  birth  of  prosperity. 


Checkins  Up  On  Public  Ownership 


1.  All  operating  expenses,  including  all  costs 
directly  attributable  to  the  rendition  of  service. 
This  should  al.®o  include  any  Items  not  charged  on 
the  accounts  of  municipal  plants,  such  as  service 
of  other  municipal  officials  or  employees,  nece.®- 
sary  supplies  of  every  kind,  office  space,  etc.,  and 
of  which  may  have  been  furnished  by  the  village. 

2.  An  adequate  reserve  for  uncollectible  bills. 

3.  AU  taxes  actually  paid  and  an  allowance  to 
compensate  the  municipality  for  the  loss  of  taxes 
which  would  be  paid  lo  it  by  a  private  plant  of 
the  same  character  and  extent  if  it  were  rendering 
the  service. 

4.  Allowances  for  depreciation  or  for  the  amor¬ 
tization  of  the  coat  of  a  unit  of  property  during 
its  useful  life  so  that  the  assets  of  an  undertaking 
may  be  preserved  and  not  allowed  tu  become  im¬ 
paired. 

5.  Interest  on  bond.®  or  other  funded  obligation.®, 
if  any,  and  upon  any  other  necessary  Indebtednes.®. 

6.  A  reasonable  allowance  in  some  form  for  the 
risk,  if  any*  which  the  taxpayers  assume  on  behalf 
of  the  rate  payers,  particularly  those  outside  of 
the  municipality,  against  loss  by  fire  or  other  un¬ 
foreseen  calamities. 

7.  Where  conservative  financing  Is  deemed  es¬ 
sential,  provision  for  amortization  of  the  invest¬ 
ment  in  addition  to  provision  for  renewals,  replace¬ 
ments  and  retirements  (see  paragraph  4  above) 
to  gradually  reduce  tbe  investment. 

8.  Where  the  need  is  imperative  and  can  be 
clearly  foreseen,  an  amount  for  renewals  or  minor 
extensions  to  avoid  the  issuance  of  securities; 
but  the  public  may  not  be  required  to  pay  a  return 
upon  property  so  provided. 


Inside  Stories  of  the  Street 


.f  ,,  i^.  The  local  Street  is  being  favored  dividends  on  the  preferred  stock  of  j  ing  business,  and  the  earlier  months 

Following  the  coronation  ccreinonics  Americans  arc  ®T  many  Visits  by  two  Ixm-  General  Steel  Wares.  Both  have  had  i  of  1937  continued  to  show  substan- 

ming  to  the  opinion  that  the  United  State.®  ha.s  don  bankers  who  i 


coming  to  the  opinion  that  the  United  States  has 
acquired  about  all  tbe  gold  Ibat  does  not  glitter. 


tvrrmrt.t  tvr,  ,  .  ,  j  v  *‘'0  I*"’P  paper  industry  and  are  i  ported  in  tho  similar  months  of  the 

INTEREMI5G  devote  a  great  deal  interested  in  any  plans  that  previous  year. 

VISITORS  of  attention  to  Can- 1  are  being  worked  out  to  strength-  — — - 

adlan  securities,  j  en  many  of  tho  larger  companies.  In-  Canadian  investment  houses  have 


They  used  to  be  called  eold  bond®-  now  it  sepms  aumu  soLuiuie®.  en  many  oi  ino  larger  companies,  in-  canaaian  mvesimeui  Houses  have 

gold  bonus,  now  it  seems  j^hey  are  K.  H.  Collis.  of  the  prom-  cidentally.  however,  it  is  known  the  |  been  giving  very  close  attention,  to 


there  is  hardly  enough  gilt  for  the  edges — and  yet  j  inent  Ijondon  firm  of  KItcat  &  Aiken,  I  London  people  have  done  remark- j 
there  is  more  and  more  gold.  It's  a  bit  confusing,  |  and  S.  Kilpatrick,  of  Govetl  &  Sons.  |  ably  well  a.®  a  result  of  picking  up  |  .\>’XIOrS  TO 
¥  »  »  V  I  These  two  firms  are  reputed  to  be  i  .some  very  large  blocks  of  a  number  |  I’AlfTICII’ATE 

So  long  as  the  railway  problem  is  approached  in  the!  liolders  of  Canadian  see-  1  of  the  leading  Canadian  paper  con- 1 

.cnlrit  in  whirh  it  i®  Hnnmnrhp.i  Via,  i  I'Ondou  uiariiot.  aud  I  ccms  at  very  low  prices.  '  soti  for  their 


rplrit  in  which  It  is  approached  by  the  Winnipeg  Free 


have  done  remark- 1  any  proposed  plans 

■esult  of  picking  up  |  AXXIOl'S  TO  of  reorganization  of 
blocks  of  a  number  |  I’AlfTICII’ATE  different  Canadian 
’anadian  paper  con- 1  .  companies.  The  rea- 

iw  prices.  '  snti  for  their  Interest  1.®  that  they 

- -  ;i,-p  anxious  to  participate  in  any  ; 

liffereiif  businesses  .  new  financing  that  may  be  found  ad-  I 
is  strikingly  .slutwn  i  vi;®able  in  connection  with  rcorgan-  j 
!):■  Ibe  flnctu-ii'ijns  i/.at'.on  pltir,.®.  This  applies  partlcu- j 
in  life  in.suraiaco  on  I  lariy  to  development.®  In  tlie  pulp 
tlic  local  .‘Street  ac- !  and  paper  industry,  q’lie  added  in- 
cording  to  t  h  e  I  tero.st  of  the  inve.sfmcnt  banking 


,  Press  it  never  will  be  solved.  And  the  pity  is  that  so  j  London  buying  of  Canadian  socuri- 1  How  close  different  businesses  .  new  financing  that  may  be  found  ad- 
i  many  people  in  Western  Canada  are  likely  to  mistake  tie.®,  it  i.s  believed  that  either  one  j  eaii  oo  related  Is  strikingly  .slutwii  i  vi;®able  in  connection  with  rcorgan- 
j  prejudice  for  conviction  and  animosity  for  reasoning.  | ‘m.s  been  adding  to  Its  lioldings.  j  b;,  the  fUietu-ii'uns  i/.at'.on  phir,.®.  This  applies  partlcn- 

!  ..  „  „  I  Both  the  London  reprG.sentative.®  [  INTEltFSTIXG  in  life  insuraiaco  on  I  lariy  to  development.®  In  tlie  pulp 

i  *  A  "  •  Ai.  'have  a  very  tliorongh  knowledge  of  HAlfO'lETFIf  tlic  local  .‘Street  ac- !  and  paper  industry,  q’lie  added  in- 

B.C.  3  coolness  toward  the  idea  of  uniting  with  the  ■  niost  industries  in  Canada,  and  over  i  cording  to  t  h  e  j  tero.®t  of  the  inve.sfmcnt  banking 

I  Yukon  is  only  exceeded  by  the  Yukon’s  chilliness  to- ;  a  jicriod  of  year®  their  elicats  have  i  movements  that  iitay  be  occurring  i  conimimity  shows  what  a  complete 

!  ward  the  suggestion  that  it  should  be  merged  with  B  C  1 ‘‘'J'"'’  '’fmarkably  well  in  several  !  in  the  stock  market.  One  of  the  change  has  oceurred  In  their  afti- 

!  What!  Does  the  Yukon  suspect  that  British  Columbia  Fu  *’anadi.yi  life  companies  that  |  tude  towards  (he  rape-  industry  and 

j  1  A-  ,  „  the  London  iiitereits  arc  visiting  does  a  very  large  business  in  tlio,  their  belief  that  there  should  be  a 

:  would  marry  her  for  her  money?  Since  both  spend  ^  Canada  thi.®  year  at  tiic  same  time  financial  district  c;u:i;i.®  that  ir.®  ‘  f'ondy  market  for  ;-.ny  offerings  of 

!  more  than  they  earn.  It  must  be  true  love. — The  Finan- 1  tlity  tisuiiliy  cor.iC  out  at  different  rtoiithly  business  is  just  ;i  rcficction  •  aiiv  cf  the  larger  co’npanies.  In 

clal  News  (Vancouver).  |  periods  of  the  year.  .Vccording  to  of  the  stock  tnarket  comditlons.  Tn  this  connection,  however,  the  Invest- 

*  if  .f  local  Interests,  however,  they  work  a  period  \Clicn  'he  market  i®  advnn- '  ment  bankers  report  t!iat  It  has  been 

In  view  of  the  aeitalion  for  nublic  ow-nPi-«hin  ''*^*'>' c'"sely  together  and  are  always  cing  steadily  they  find  that  tlicir  ;  very  d)fficuli  to  get  new  offerings 

^  V.  1.1  ^  fQ  pjvp  pfch  other  the  benefit  business  mounts  quickly  with  the  j  cf  a;'.y  k.nd  owing  to  tho  fact  that 

electric  utilities  in  Quebec,  which  ha.®  caused  so  much  of  any  knowledge  they  may  obtain  ,  appreciation  of  stock  exchange  mest  industrial  concerns  are  well 


t  it.®  ‘  f'ondy  market  for  ;-.ny  offerings  of 
•'ction  •  aiiv  I'.f  the  larger  co’npanies.  In 
5.  Tn  this  connection,  however,  the  Invest- 
dvnn- '  ment  bankers  report  t!iat  It  has  been 


upon  property  so  provided.  .stir  in  the  legislature,  it  may  be  of  interest  to  point:  logarding  any  development.®  that 

Thes*e  factors  which  eiltef  Into  the  actual  co.st  of  elec- 1  out  that.  In  the  United  States,  In  .spite  of  direct  federal  |  o'  cnri  ing  in  ranadii.^  .\t 

trie  service  should  be  carefully  considered  by  the  power  j  subsidies  and  political  enrouragenn-nt.  only  tlilHy  ;  TpeebU  *^altcntim''from 


ap))l!cai!o:i 


commissions  and  other  provincial  and  municipal  auth- |  municipally  otvned  plants  were  establisltcd  in  that  iltotn  include  -iic  reorganization  of  prosi)ec-ts  to  .sign  up  ap))l!cai!o:i-  suit  Jhe  general  Investmeoit  bankin 
orities  having  to  do  with  the  operation  and  control  of  |  country  in  the  four  years,  103,3  to  1P36,  and  that  wa.s  Abitibl.  (lie  special  refiniuncin.*  plan  Incident.ally,  however,  it  i  i  found  group  report  th.al  they  have  had  ver 
nublic  uUlltles  under  public  ownership.  If  the  object  the  smallest  net  increase  la  any  four  year  period  since  1  '*'  <'or.nection  with  Asbestos,  and  the  ,  that  prior  lo  the  recent  break  life ;  ieam  pickings  psrtiCulaily  in  view 
•  ^  .  ..  A-  4*  A.  A  -AAi  4Va^  IBM  possibility  of  working  out  a  general  insurance  companies  had  expcrid|i- '  the  small  margin  that  Is  possible  o 

of  puMlo  ownanblp  U  to  firovida  Mrvtoa  at  eon,  umr  (  arrears  of-  ced  a  long  period  of  steadily  IncreS-  municipal  or  government  issues. 


viiucs.  In  a  similar  way,  w!ir  i  !  supplied  with  money  and  are  finding 
tht've  i.s  aiiv  break  In.  *l'.e  marliof.  '  H  po.®.®iblc  to  do  aav  short  term  j 
btisin.-'s®  f.-tlls  off  Immedlntel.v  and  '  fliiaiit  t;;.g  at  very  low  rates  through  i 
'hev  I'imI  it  very  diffleuil  lo  get  the'r  tJa  lt-  bankti'.g  conneoltons.  As  a  re-  i 
prosi)ec-ts  to  .sign  up  ap))l!eai!o:i-  suit  Jhe  general  Investmeoit  banking 
ial  refininnein.*  plan  Incidentally,  however,  it  i faiind  group  report  th.al  they  have  had  very 
that  prior  lo  the  recent  break  life  ^  ieam  pickings  pflrtiCulaily  in  view  .of 


of  puMto  owntnblp  is  to  provlda  MrvioO  at  eOAt,  tbMi  1 1884. 


The  big  nations  are  always  shli»- 
1  ping  gold  hither  and  jon  lo  trim 
the  balauco  and  the  freight,  and  in¬ 
surance  from  France  to  this  coun¬ 
try  is  about  one  per  cent,  of  the 
value  each  trip,  so  that  by  tho  time 
a  brick  has  boon  shipped  over  and 
back  fifty  limes  it  has  enfen  itself 
up,  yet  still  retains  it®  original 
value — ivhlch  ought  to  be  cra-zv.  but 
definitely  Isn’L  —  N.Y".  World- rdc 
gram. 

Proving  It  Can  Be  Done 
It  was  twenty  ycar.s  ago  that 
David  Hunter,  a  young  Scotch  farm¬ 
er  having  had  a  two-year  course  in 
Iowa’s  agricultural  college,  started 
out  for  himself  near  Webster  City. 
Iowa,  wit'h  $4.88  in  cash.  He  rented 
a  farm  of  160  acres,  and  borrowed 
some  money  with  which  he  bought 
hogs.  Recently  ho  celebrated  fbc 
paying  off  of  his  last  mortgage, 
which  left  him  worth  $30,000  In  land 
aud  farming  equipment,  all  paid  for. 
His  most  profitable  year  of  the  tw-en 
ty  was  1935;  his  w\)rst  year,  1920 
"It’s  pretty  largely  a  matter  of  ad¬ 
justing  yourself  to  conditions.”  Hun¬ 
ter  says  in  accounting  for  his  suc¬ 
cess  in  spite  of  the  difficulties  which 
have  beset  farming  since  the  war. 
— Wall  Street  Journal. 

Stocks  For  Wallpaper 
Chicago’s  Union  League  Club  has 
a  *bllHon  dollar”  room  at  Its  head¬ 
quarters.  During  the  early  years  of 
the  depression,  members  of  the  club 
contributed  slock  certificates  for 
which  they  had  paid  millions  of  dol¬ 
lars  that  later  slumped  in  value  until 
most  of  them  were  considered  dot 
worth  the  fancy  paper  on  which  they 
were  printed.  This  room  became  an 
attraction,  for  thousands  of  sight¬ 
seers  but  during  the  last  few-  months. 
It  has  taken  on  a  somewhat  dilapi¬ 
dated  appearance.  Some  of  the  cer 
tiflcates  used  as  wall  paper  have 
been  showing  an  increase  in  value. 
So  much  so  that  the  owners  are 
steaming  them  off  and  putting  them 
back  into  safety  depo.sit  boxes,  to 
await  resumed  dividends  -  Wall 
Street  Journal.. 

Conscience  Mor.c; 

It  is  not  often  fhe  Department  re¬ 
ceives  a  rciniftance  of  ronscicnce 
Money  of  the  small  amount  of 
twenty-two  cents,  but  tho  Collector 
at  Montreal  recently  received  that 
sum.  He  also  received  during  the 
fiscal  year  just  eudod.  tho  following 
amounts:  .$33.92.  .$20,  C9.70,  $4.  These 
were  placed  lo  the  credit  of  tha  Rc- 
ceiver-Gencial  in  the  usual  way. 
Mr.  ( F.  Klliolt,  Commissioner  of 
In-:'onie  Tux-,  received  from  tho  In¬ 
spector  of  Income.  Tax.  Montreal 
under  date  of  April  13,  1937,  an  en¬ 
velope  postmarked  “Chicago,  Ill.. 
April  9."  containing  eight  tw-enty 
dollar  Federal  Reserve  Notes  of 
United  .State.®  of  America.  This  has 
been  treated  as  Conscience  Money.-  ■ 
National  Revenue  Review. 


3  h*  Hn«ni:ir,t  finics  tf*  eubti-ilted  at  441 
Craig  .Sireat  West.-  Montreal,  by  "The 
.Montreal  Tinanclal  times  Pubfuliint 
Company,  Limited,  Morttreal.  CeasriSi 
Manager,  David  Burnside. 
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Dominion  Textile  'i 

Th0  common  stock  of  Dominion 
Textile  looks  attractive  to  nw  at  pre-  ' 
i'aUln.a  prices.  Would  like  to  have  ! 
t/our  opinion,  however,  before  doing  i 
anything.— F.  S.  R.  I 

Dominion  Textile  C’o.  Ltd.  clo.secl  I 
Its  fiscal  year  on  March  31st,  lust.  I 
but  the  annual  report  lias  not  yet ' 
been  made  public.  On  the  basis. ; 
however,  of  operating  re.sults  of  I 
Canadian  Cotton.s.  the  recentiy  pub-  • 
iished  annual  report  of  which  show- ' 
cd  profits  up  at  .$371,887  from  $260,-  i 
266  and  net  eaming.s  up  at  $360,137  ! 
from  $196,356.  it  may  be  as.sumed  ' 
that  Textile  should  be  able  to  show 
a  considerable  improvement  In  earn¬ 
ings  for  the  year  ju.st  closed.  Kor 
the  year  ended  March  31,  19.36.  the 
latter  company  reported  net  earn- ' 
ings  equivalent  to  only  $3.66  a  share 


HINTS  TO  INVESTORS 


i  Textile  I  j - 1  .Steel  of  Canada  Common  i 

ock  of  Dominion  I  |  f  X^C/IRIRS  from  s7ihsrriberh  I  f  notice  that,  although  it  appears  \  M  UK  llfSwofjrinL  | 

someivhat  high  priced,  you  recom-  T  .  .  .  » i 

mend  the  common  stock  of  Bteii  of  ^^ould  you  please  let  me  have  pears  every  reason  to  believe  that  | 

i’anurla.  mease  outline  for  me  your  i  those  newsprint  I  the  dividends  can  be  resumed  on  St.; 

reasons  tor  favoring  this  stock. i  blocks  which  have  the  best  oppor- 1  Lawrence  preferred  and  initiated  on  i 

&•,  T.  O.  tuntty  for  appreciation  during  the  :  Price  Bros,  new  preferred  and  Great  I 

I  f  /.  .  ....  neat  few  years.— ''Ontario."  Lakes  preferred  some  time  during 

for\b.'yV.TS4on“‘rS,';™:  Th»  •.-»«»  of  ^ 

Ing.s  at  the  highest  peak  since  the ,  best  mar- 1  ^  a  prtce  of  $50  a  tonJ 

post-war  vear  of  1917  After  all ' potentialities  over  the  next  few  •^'’bn.  preferred,  which  Is 

charges  and  appropriation.s.  net  fori  "hlcb  is  open  to  con- '  fn  any  of  «•  | 

the  year  wa.“  eciuivalcnt  to  $4.01  a  i  •'''‘^erable  argument.  You  will  under- 1  f/®”  offers  attractions  in  ^ 

share  on  the  combined  preferred  and  j  *’*'^•'<1.  of  course,  that  all  of  the  I  airectlon. 

common  stock.s  and  $5.28  a  share  on ;  ”cw.sprint  .stocks  are  .selling,  even  I  In  connection  with  St  Lawrence’ 

the  common  after  payment  of  pre- 1  today's  depressed  prices,  at  levels  I  preferred,  there  Is  an  added  attrae-  i 

ferred  dividends.  This  compared  with  ,  "  b'ch  could  not  be  Justified  by  any  I  Gon  in  the  arrears  of  dividends  which  ( 
earnings  equivalent  to  30c  a  share  reasonable  estimate  of  earnings  pos-  i  B.t  April  15th  last,  amounted  to 

ou  the  combined  stock.-  and  a  net  •'''bilitie.s  over  the  next  12  months  at  ?34.50  a  share.  It  Is  fairly  safe  to' 

lo.ss  before  common  dividenU.s  for  the  stock  market  in  its  valu- 1  assume  that  these  arrears  will  not ' 

the  year  1932.  For  the  past  three  j "I  Ibe  newsprint  group  ha\Hng  I  he  paid  in  cash,  but  shareholders  will 


banlt  utifn 


r  ROUIRIES  from  subscriberh 
i  in  regard  to  their  invest¬ 
ments  and  problems  are  in¬ 
vited.  .4f(sicer.s  are  based  upon 
information  which  THE  FIN- 
ANCIAIj  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  tha  exercise  of  care 
in  securing  .such  informafion. 
the  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  mtud  bear  the 
signature  and  address  of  the 
uwiter  in  order  to  rereive 
attention.  .  Answers,  thought 
to  be  of  public  interest  will 
be.  pubiished.  .  Stumped.'  ad¬ 
dressed  envelope  or  postage 
should  accompany  all  inquiries. 


BARCLAYS 


ings  equivalent  to  only  $3.66  a  share  '  years  Steel  of  C’uimda'.s  income  from’  been  taking  cognizance  of  the  tre-l  receive  some  consideration  therefor 

on  the  common,  which  compared  Co (wda  which  of  course  arc  falling  ‘‘s  inve.stments  t.a.s  been  sufficient  '-'bHnge  for  the  better  In  the  In  the  way  of  additional  stock, 

with  $4. .30  a  share  reported  for  the  due.  ,'she  has  .some  Imperial  Oil  and  cover  all  fixed  etuirges  and  con-  Icchnical  position  of  the  newsprint  |  St.  T.Awrence  "A",  which  was  la- 
preceding  fiscal  year  and  with  divi-  Intrniatianal  Fete,  also  Saskalcho- 1  tribute  over  SIOO.OOO  towards  divi-j  Industry  that  has  taken  place  during  i  sued  In  exchange  for  the  stock  of 

dend  requirements  on  the  eoinmon  ?r.ii(  bonds  and  Canadian  (-’aanerk  dend.s  on  the  preferred  I  the  past  year.  j  Brompton  Pulp  &  Paper,  is  also  In 

stock  of  $5  a  share.  As.suming  that  Rather  wi.sh  bearer  bonds. — "H'omoa  Due  to  rather  unusual  provisions  **  must,  therefore,  he  recognized '  arrears,  accruals  as  at  April  15th 

the  experience  of  Dominion  Textile  Inre.stor."  attaching  to  the  two  ( las.se.- of  lapi- 1  *bat  the  common  stock.s  In  the  news- 1  last  amounting  to  $11.50  a  share, 

will  be  along  similar  lines  lo  that  ,3  pi,).,  pancr  C'  and  'bis  l  ompanv.  | hero  P’’'"*  s:roup  have  attaching  to  them  i  and  prospects  for  resumption  of 

of  Canadian  Ootton.s.  It  appears  like  ,^0  ,\r)nne.sot£i  Ontario  Paner  '^verc,  at  the  end  of  I93.'».  .over  $1 1  a  1 certain  degree  of  .speculation,  as '  dividends  on  this  also  next  year  ap- 


BARCLAXS  BANK  (CANADA) 
offart  •  eompUt*  sarvic*  t* 
firmi  and  individuals  having 
domastic  banking  requiramantt, 
and  placas  at  tha  disposal  of 
manufacturars  and  marchanb, 
the  Empira*wida  banking  sar- 
viea  of  the  Barclays  Group  of 
Banks  maintaining  ovar  2,900 
offices  and  with  raseurcas 
exceeding  three  billion  dollars. 


Botli  B.C.  I-'uIp  &  Paper  Ofr  and 
the  Minne.sota  At  Ontario  Paper 


ihow  the  full  dividend  on  its  com  f,,,  business  man  Investor  accrued  on  the  common  .stoeV,  These,  dicated  very  largely  on  the  assump- 1  Kt.  Lawrence  Paper  preferred  car- 

nori  slock  covered  as  a  result  of  the  ij,j,  „Fither  of  thc.-c  two  i.ssues  i»t  equalization  dividends  must  be  paid  ‘bat  Ibe  recover^'  in  bustness ;  rics  a  cumulative  preferred  dividend 

>:.-t  year's  operation.-.  ,,n,.  oplnimi.  should  be  even  conisld-  before  Uie  participation  fea1-|  find  industrial  conditions,  and  conse- ,  Of  9  per  cent  and  St.  lAwrcnce  "A” 

In  the  budget  brought  down  bv ,  rred  us  an  invc.stMierit  for  a  woman  attaching  to  the  preferred  slock  quently  eonsumptfon  of  newsprint,  cumulative  dividend  of  $'2  a  share 

It  federal  government  thl.v  spring,  who.-e  ftr-i  consideration  Is  safety  '  be  evereised  At  the  beginning  another  two  or  three  |  Turning  to  common  stocks  of  the 

lownward  revisions  were  made  in  of  priiieipai  H  C  Pnlo  .t  P.aper  o*'  c-pializ.ntion  dividend  of  .vears  at  the  minimum  fin  past  ex-  newsprint  group,  such  as  Cousoli 

ho  cotton  textile  tariff  schedule.  In  bond  I-  l  uncntlv  meeting  it-  inter  29'-.  cent-  a  share  w.a.s  pai«l  on  nr- ]  ‘bis  appears  a  fairly  rea- 1  dated  Paper,  Price  Bros..  Donna- 

he  light  of  the  extreinelv  active  rsi  coupon-  hut  the  .%fhine«oin  .4-  '’ount  of  19.31  operations.  At  the  be-  wonable  ns.snmption,  hn».  more  es-  cona.  fit.  Lawrenre.  Great  T,akcH  and 


Barclays  Bank  (Canada) 


MONTREAL 

214  ST.  JAMES  STREET 


TORONTO 

60  KING  STREET  WEST 


I  ho  ootton  textile  tariff  schedule.  In  bond  Is  inirrcntlv  meeting  its  inter 
ho  light  of  the  cxtreineiv  active  rsl  coupon.-,  hut  tl|p  .Minne.-ola  .4- 
business  condition.-  prevailing  in  Ontario  F'apcr  Compritiv  is  .still  in 
Great  Britain  at  this  Hme.  thl.s  re  bankruptcy.  ,nnd  It  is  still  problem 
■  hiction  in  the  cotton  textile  larifi  atic.ai  'vhen  vesumn'iiin  of  interest 


rsi  coupon.-,  hut  tlie  .Vfinne.-ota  .4-  -’ount  of  19.31  operations.  Al  the  be-  ."nnsme  "s.-iimnuon,  1  7'--  orments  would  bring  dividend.^  0,1  showni  a  contmiiod  expansion  in 

Ontario  F'apcr  Compritiv  is  .still  in  of  la-l  year  an  cquallzallon  peclally  In  the  light  of  disturbed  Fn- ,  ^b  tibi.  the  first  three  offer  fairly  ^  capiLil  stock  closer  to  n  aliza-  earnings,  revenues  being  up  almo.st 

hankruptev  .and  it  is  still  problem  riividend  of  .?1.F2’.,  was  paid  on  ac-  m-natlorml  conditions  now  prevail-  definite  atfraGInns  a.s  speculative  [  $390006  in  the  same  period  of  1036 

ntical  Wn  resumption  of  interest  ronnt  of  1935  operation.s,  and  in  Kcb- :  “’‘f- 7"/*  that  catmot  be  depended  up-  investments.  This  of  course  alwa.va  ^  ^  and  ml,  earnings  $24.5.000  higher 


General  Steel  Ware* 


and  net  earnings  $245,000  higher. 
Net  for  the  quaiter  after  making 
allowance  for  appropriation  of  de- 


. .  ic.-niiv  taiiii  .iMc.-ii  wnen  resump'ion  or  mieresT  ......  t .  t..- .  ■  ....  .  ‘  .........  v.  -v  -  and  iici  earnings  szsn.ooo  nignei. 

iias  h.ad  little  effect  on  the  opera-  pavrneots  on  the  eompanv  s  h.inds  '■"a’T  las-t  $2  i>  share  was  paid  on '  on  wifh  too  mueh  assurance  .  I  on  the  asenniption  that  business  and  S1--I  Waro*  NpI  for  the  quaiter  after  making 

fion.s  Of  the  Canadian  (extilc  com-  inov  be,  expected  '  account,  of  1936.  The  last  payment  Tn  Mew  of  the  above,  the  news- 1  industrial  Conditions  continue  to  ex-!  G^eral  MeeJ  Ware*  allowance  for  appropriation  of  de- 

nanicij  so  far.  and  is  unlikelv  lo  v.  i^>  Februarv  reduced  accrued  stocks  weleh  appear  to  offer ,  pani  ana  roopumptirio  of  newsprint  W  fuxt  do  ijoit  think  of  fhe  rtymmo}!  nrpciiif  Ion  and  other  charEre«  was  up 

have  much  effect  while  conditions  m  «hX..w  eLfin^w-rit ' i equalization  dividends  to  $8  a  share. , ‘he  best  combination  of  appreciation  •  Is  maintained  or  further  improved  stock  of  General  Steel  Wares  as  a  L  39  0  cents  a  share  41001  44  4  cent* 
the  United  Kingdom  remaiu  a.s  ‘hey  In  the  light  of  conditions  during  n^l  income  possibilities  over  the  on.  The  two  latter  are  more  specn-  purchase  Untay  for  early  apprecia-  /or  the 

•arc.  As  and  when  the  domestic  con-  E*:.  fvnue  ‘be  current  year  to  date.  It  appears ,  ‘wo  years  are  St.  Lawrence!  lative.  especially  Abitibl,  but  by  the:  tion.-S.  RE.  ^  ‘SdusSal  conSoSs  in  the 

.sumption  of  cotton  textiles  in  Great'  has  been  ^Trin-  the  uss'  -Iv  j  a.ssume  that  domestic  i  I’aper  preferred.  Price  Bros  prefer- ,  .sanieioken  might  quite  poasibly  pro-i  (jencral  Steel  Ware.-,  Ltd.,  a  mer-  torv  served  bv  this  company  are  ex- 

>onths.  hoover,  some  enhanccn.ent''*f-‘^'''‘7"^«  compHuy  have ,  sf  1  ai^enre  ^'A'" -There  am  ger  conceived  during  the  la.-t  boom. ,  pending  .steadily,  and  fears  enter- 

the  Canadian  companie.s  will  un- yield  on  high  c  rades  fhowni  further  Improvement,  tndlca-  '^t.  Law  rence  A.  inereap  mariiet  appreciation.  .  wa.s  given  insufficient  time  to  con-  talned  last  vear  that  the  new  Quebec 

doubtedly  feel  more  or  less  seriously'  return  is  still  somewhat  meagre'  ’  '“‘‘J"'’  ‘bat  ‘here  has  been  ;  - - - -  '  soiidate  its  position  before  tlie  de-  government  In  its  hydro  policy  might 

the  effect  of  these  tariff  changes.  |  business  condition.-  on  the  t-'ibstuntlal  expan.sioo  in  export,  de- :  United  Steel  Corporation  1  Pbis  amounted  to  $15], 707  of  which  presslon  hit  the  country  In  1929.  The  interfere  with  invested  pow-er  inter- 

Domliiion  Textile  enjoys  the  high-!  uptrend,  it  appears  TeasonaUle  to'  company’s  products.,  ae,n/re !  •T92.958  was  distributable  and  there ,  company  produces  a  wide  range  of  csts  in  the  province  have  now  been 

pst  type  of  managemeui  and  direc-  assume  that  despite  continued  gov-  Hence,  prospects  appear  promising  |  anything  other  than  the.  usual  pub-  i  depreciation  reserve  of  $350,-  hotel  and  soda  fountain  equipment,  largely  dissipated.  Tn  view  of  these 

tion:  is  exceptionally  strong  finan- ,  ernment  control  of  interest  rates,  the ! ““’‘^ber  fairly  substantial  gali  in  Usked  ihfoi-viation  on  irFiick  fo  base  |  account  valua- i  household  utensil.-,  .-tove.-,  etc.  facts,  and  on  the  assumption  that 

eiallj'.  and  the  income  from  its  large '  average  yield  on  high  grades  vvill' ‘or  and  another  equal- ,  „gf  United  Steel  t’or-  ”7?  *2.269.180.  As  n  result  of  the  drastic  decline  recovery  in  business  and  industry 

investment  holdings  is  sufficient  to|  move  up*  during  the  next  year  or  'i^ation  p.aymenl  on  the  common  at  1  poration  of  Canada  common,  .stock.  During  1936  United  Steel  Corpora- 1  in  bu.siness  ;ind  earnings  which  de-,  will  be  maintained  for  the  next  two 
cover  all  fixed  charges  and  preferred  '  eighteen  months  ‘^bat  made  for  1936. ,  i,f,ouid  be  purchased  at  tho  pre.sent  I  opened  an  office  in  London  to  ,  veloped  during  the  years  1930  to  or  three  years,  the  stock  of  Shawin- 

divldends  and  contribute  approxi-l  Oiir  suggestion  for  your  mother '  ‘be  light  of  these  facts,  combined  ,  jjg  00  ;  facilitate  the  growing  business  which  ,  19,34  there  wa.s  a  somewhat  .seriou.s  igan  appears  lo  offer  attraction.-  a  ^ 

mately  50c  a  share  towards  dlvi- 1  would  be  to  invest  the  funds  -he  has,  ^’“b  ‘be  prospects  for  continued  in-'  ftpures  we  have  before  ns'  bas  been  developed  by  the  company.  |  impairment  in  the  company's  finan- !  a  purchase  lodav 

dends  on  the  common  stock.  The '  available  today  in  what  might  be  ““Atrial  activity  during  the  next  two !  to  indicate  that  they  are  !« |  At  the  annual  meeting,  the  presl- ,  cial  po.sltion.  The  company,  however-, 

dividend  record  of  the  company  over ;  termed  .second-grade  industrial '  o’*  “’''eo  Y^-ars.  the  common  stock  of !  ^ondifFort,  and  a.- bef- i ^  J.  DUlon.  stated  that  the  ,  was  able  to  rnainUin  the  interest  TK*  N^w 

.-r  long  period  of  years,  lean  and  fat.  bonds;  that  is.  industrials  providing !  ‘^leel  of  Canada  appears  fo  offer,  only  just  commenced  ^  o"  ‘“rough  the  de- ,  Nnudsen  -  I  he  INew 

and  during  periods  when  the  com-  a  yield  of  from  5G,  to  In  the '  attr  actions  as  a  purchase  Canada  and  there  must  be  fre- i  .b?®**®  almost  $1,000,000  of  order.s  |  pression.  but  in  doing  .so  piled  up  a  President  of  General  Motors 

pany  had  to  contend  with  inadequate  light  of  current  business  conditions  i both  as  a  revenue  producer  mendous  hack  log  of  steel  needs  irt ;  ^J'b'.cb  was  more  tha^  double  the  balance  sheet  deficit  as  at  the  end  ^ 

tariff  protection,  has  been  impres-j  and  the  early  outlook,  this  type  of  a*”!  “«  Puteutiallties  for  market  |  country,  tee  .should  experlencel  business  iu  for  193b.  He  al.so  of  1935  .amounting  to  over  $1,200.-  ,,  outmued  from  nace  m 

.sive.  The  stock  of  Dominion  Textile]  bond  offers  almost  perfect  security]  appreciation. .  difficulty  in  at  lea.st  equalling'  Po‘D‘ed  out  that  bor^lng.s  had  be<?n  OOO.  Operating  results  have  shown  q-bpv  re.-nomled  Whereas  <  lieni« 

appears  to  offer  fairly  definite  at- I  for  the  next  5'ear  or  two,  and  could  j  ■'*’  '•  1  the  1929  steel  production  in  the!  ® ';°“®1erably  higher  pricel  a  steady  improvement  from  1933  ou- ,  I, 

ti-actlons  to  the  business  man  In- 1  therefore,  we  believe,  be  acquired)  Donunion  Engineering  'cour.se  of  the  next  two  or  i  If '//iV  aiargln  of  1  ward,  o^rating  prorits  having  »n- ,  ,,,  , 

veslor  as  an  income  producer  with  |  with  the  idea  of  switching  therefrom  I  iFo.rfd  you  .supply  me  with  a  short  V^rs  ^  ?,V  view  of  tlTSe  conditions  t 

possibilities,  rn  the  event  of  con-;  into  high  grades  as  soon  as  the  yield  resume  of  the  prc.srnt  position  and.  Do  you  feel  that  Cmtcit  Steel  witli  ni-evniiinc-  in  ihe  nnln  anti  nancr  i  ‘®3b.  Last  year  the  rllinhed  lbs  »J  M 

tinned  activity  in  world  Industrial  i  on  the  latter  reached  a  more  attrae- j  or/ t/oo/c  nf  Dominion  Engmrering.  l  be  likely  to  get  its  share  of  the  steel  ■/?  .  .  f  .  ..  y  .f’  .  .  rnulnl  v!*'’ ^  ^7  loport  net  I  when  5 4.  lire  ns position 

conditions  for  two  or  three  years  yet,  tive  level.  Bonds  in  this  category,  /»  yaur  oninion  is  the  stock  a  bny.\  business?  Ann  informafion  you  ‘‘aa  I  ment  *tor  which  is  -unDlied’bv  the  I  exccuiiic  viie-piesident  w,-s  cro 

for  fairly  substantial  market  appre-  which  your  mother  might  consider  ] -—^f.  H.  B.  \  give  us  will  bo  greatly  appreciated.  nm-ncciB  fnr  fnrthp/qnh  1  other  charts  of  $240.-  Lt(,d  for  him,  lifting  him  above  all 

ciation.  in  the  light  of  the  tariff  are  as  follows;  *  w.  —"Investment  Dealers.'  I was  vire-presldeni-  and  soRting 


ciation.  In  the  light  of  the  tariff  are  as  follows; 
situation,  however,  the  holder  of  the;  Canada  Northern  Power 
slock  must  keep  a  close  watch  on  ^  « 

world  conditions  if  he  wishes  lo  get  j  &  Power  ,  , 

out  ot'  the  slock  in  the  proper  time.  Quebec  Power 

it-  ^  I  Gatineau  Power  .  •  -  . 

Dominion  Bridge  !  ^‘^ontrea.l  Tramways  .  „ 

Is  Dominion  Bridge  stock  a  buy !  *  Pa^P®’’  *  - 

(If  today’s  market.  Would  appreciate  \  I^’iirrious  Players  . 

iiour  remarks  on  early  prospects  for  Gypsum  Lime  ...... 

fhe  company.-E.  D.  M.  Inter  City  Baking  . 

Dominion  Bridge,  for  the  year  Masscy-Harrla  ..... 

ended  Oct.  31,  last,  reported  gross 

lU'oflts  only  modei-ately  higher  than  ' 

year,  at;  Investment  Yields 

^68o.l7(  as  compared  with  $628.066.  | 

FJven  this  moderate  improvement  in 

gross  was  m.adc  possible  only  by  a ;  PRf.FERBED  STtn 

con.-idcrably  increased  pi’ofit  on  the  ^  I’rkf 

.sale  of  investments  during  the  year,  H!*’'* . .?!  ’ 


consider  j  -E.  H.  B.  'I  give  us  wUl  bo  grmtly  appreciated. ,  prospects  fo?  further  sub-  1  which"^  wis"  qi^vSt  'to  ^^5  34  /“b'®  *" 

Dominion  Engineering  is  control- '  .stantial  irnprovement  In  operaUng  ^  ^1-0  00  v'ce-presldeni-  and  soHt.ng 

5%  1953  led  through  majority  .stock  owner-!  At  ‘'urrent  ni,arket  levels  Ino:  results  during  the  current  year  ap- ;  cumulative  preferred  stock  outstancl- i  ^  h”‘vH7boTi/on\urrli 

5%  19491  ship  by  Dominion  Bridge.  Pop  the  “‘ofb  of  United  Steel  Corporation  p^ar  bright.  i  In-  at  -s- he  was  oor u  on  Marnii 

5%  19.58  y^^**  ‘Sati  ‘hi.s  company,  which  pro- j  apP®ars  to  offer  attractions  for  ai  The  structural  sleeJ  industry  has:  *^0  dividends  b.ave  been  paid  on  [h’;  gre;.t^1^uo?ov 
5%  1956'  P  ’"aohiner5-. ;  “old  over  the  next  year  or  two  This  |  continued  to  lag  behind  In  the  gen- ;  ,^0  preferred  slock  since  January,  world  cmuloi  ln-  -oriio  '^to'^OO  men 

T  iojG  P"."'®’’  "’’’’’bb’erx-  and  equipment  for'  conipaiiy  w^  fotnued  in  193J  to  ac-  pral  recover}',  but  hopes  are  enter-,  193^  Hence,  as  at  the  end  of  last  p.nin-  $  ;s4  15tM)0o  .  vciir'  in  ™1.7^ 


-I'  r'  operating  loss  of  $169,797  ‘“e  manufacture  of  conveying  and 

o  -2  /e  luas  for  the  year  1935.  After  addition  of  I  transmission  machinerj-.  coal  bridge.- 


Gypaum,  Lim«  Sc  Alabastin^  I  company  was  succe.s.sful  in  refund-  .-  liowing  is  only  one  of  ever  v  four  t 

5’iCo  1948 '  revenue'from  investments  and  profit  coal  handling  machinery,  dredges.  Flease  review  for  me,  briefly,  the  •  meutgago  bonds  on  It  i.s  illu.stnitive  of  Nninlseu  s  mod 

=  iioiii  aiio  proui  Tot..  lo-li  *!.«  terms  which  will  mean  a  consider- '  r.-iv  and  iinolilnisiveiiesa  lhai  he  wa- 

1957 1  on  the  sale  of  investment.-  there  was  ecows,  etc.  Late  in  1933  the  cor-  po.sition  of  Gypsum  lAmo  &  Alalni.s-  K-ivine-  in  fixed  i  harto'q  in  fn  lel  iiivoiv  liitio  imown  m  iho  Aninri 

'  a  gross  nroflt  for  the  vear  nf  .X1T1  .  poration  acquired  majority  cootro]  \  tine  and  adinse  me  as  to  your  opinion  p^ble  s.aving  in  fixed  churgis  in  11  cl.i.n  1>  bit  ui  n  10  llie  Aiiieri 

,0.  ,  J'-er  01  .111.  ,  V  '  ...  fh^  I-  n  ST  ‘orc  years.  Improvement  in  opera-  can  public  iiii  d  lolin  L,  Lewis  m- 

1  ®^‘‘t*i  ^  a"’’  ''®P'‘®* '  7anv  en^^e-eiMn  Z’  company  s  stock.-B.N.  continuing,  the  president. !  remly  started  to  oi  g.niize  .into  work 

lelCiS  I  ciatiom  how'ever,  the  coiripany  again  57,^  Gypsum.  Lime  &  Alabastlne  stock  John  C.  Newminn.  stating  at  tho  an  erf.  rhen  ho  e.aino  lo  Ihe  fioni.  It- 


534.  After  all  charges  and  depre- ;  of  Standard  Steel  Construction  Com- 
ciation,  how'ever,  the  company  again  PfniJ'.  w’hlch  was  engaged  in  the  pro- 


Then  ho  e.aino  lo  Ihe  fioni,  I! 


PRKFERJBrD  STOCKS 


Net  loss  for  tho  period  after  pay-i‘'»o*iyv**r.  -.-  • 
inent  of  dividends  amounted  to !  r."s.'‘ 

$525,130.  Balance  sheet  position  con-  i  McCoII-  FronleriE 
tinned  particularly  strong,  surplu.s  ‘I®*’"".,, 
amounting  to  $2,115,021  with  sub-  i  NaT  BrewTrira 
.stantlal  reserves  of  $1,000,000.  Net !  Ottawa  fowp. 
w'orklng  capital  show'ed  a  moderate ;  ’ ' 

increase  at  $7,320,966,  as  compared  P'>wpr  cW  ' 
with  $7,226,489.  with  current  assets ' 
at  a  ratio  of  almost  9  to  1  to  cur- j  saKifcnay  rowr 
rent  liabilities.  Cash  and  invest-  ]  ^i-  i.awrenro  Fir 
ments  alone  amounted  to  over  $4.- , 

000,000  and  were  at  a  ratio  of  about  j  Tip  Top  TttliorB. 
t  to  1  to  current  liabilities.  I 

AVestprn  fifocfrg 

It  was  pointed  out  by  the  presl-  iVeston  Oce  — 
dent  In  .submitting  tho  report  that  j 
new  business  entered  In  the  books  j 
uuring  the  year  showed  an  increase ;  ,  , 


ye.ir  ended  Uct.  21  last. 

Ibe  structural  steel  Industry  has 
lagged  behind  In  the  general  recov¬ 
ery  which  h.as  taken  place  during 
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show'ed  a  7®t  ‘oss  for  ^36.  As  in  ^  “uctiou  of  striictural  steel  and  other  meeting  tli.-it.  if  tho  comtiani/  e.auso  of  his  IrivitiK  i.epu  01  iciiiRlly  n 

the  case  of  Dominion  Bridge,  this  heavy  steel  jirod  j  t^.  I  .  *  current  levels  a.-  a  ppeculaUvo  in-  were  siircessful  in  its  plans  for  rc- , 'mikO  nirner.  .-mil  brc.ni.  r  of  hi- ron 

company  obtained  a  ‘Tv.rr,?in **VVouln7i  "Litri  ' P**'*’^base  funding  It.s  bonds,  l  urly  action  would  ■  1  iiiuous  cin.-e  i  oul.i.  l.  w  iOi  nion  01 

volume  of  new  birsiness  toward.-  the  For  the  year  ended  Nov.  30,  1936, ,  be  taken  in  tho  matter  of  submit-  ih<' shop.-,  .•i.nd  hoc.iu-e  of  the  n-caid 


•>  *>' I  ^7®  y®’”'-  "'‘)‘cb  was  not  re- ^  Kobinson  and  Montreal,  production ,  company  reported  net  earnings  1  ting  a  pl.m  for  the  elimination  of;  in  wliicli  ho  j.:  Indil  hi  lahor,  no  u.- 

1!  M  ,  flect®d  in  operations  for  ''’P'®*’  charges  of  $39,046  which .  dividend  arrears  on  llie  preferred  ;  i'll.imiKeil  Ihe  iu.mI  (LAT  oveniiivo  o. 

fins  '  ‘b'^  business  was  an  order  I  range  of  steel  products  a  q  P*  i  equivalent  to  9  cents  a  share  '  stock.  Anv  such  plan  will  moan  ' 'ne'’‘  laimr'-  n  i>i  e‘ <'iii  ,il  i\ c.  alon:; 

’•  2«  i  f?**  “75®  »i®w-^print  machines  for  j  metit  used  n  the  pulp  and  paper,  p,  p,,,„.rrcd  divl- 1  " Mr.  i^loau. 

5.^6  the  Bdie  Corneaii  plant  of  ‘he  I ‘‘'5?  TTnif^^j  at^dltion.  ‘be  com- .  dend  requirement.- .ahead  of  the  com- 1  H  iiiiiloi  I'rc  idem  Slo.ui  ih  it 

R  01;  tnrio  Papur  Company.  At  the  re-!  As  at  December  31,  1936,  United:  fiar»wi  4fa  minrtr-  e.  .i{i..«4.-..x  Wiiiinni  w.mr  stiDuiiit 


stated  that  additional  new  business!  $149,000  of  6' 
of  some  dimensions  had  been  ob-  31.975  shares 


-omhsr  31  103/?*  TTnlfed  '  ‘“c  coni- |  doiid  requirement.- ahead  of  tho  coni- i  J*  "ns  iiniloi  I'rc  idem  Slo.oi  ih  it 

"  ti  n  had  j  paHV  during  thc  year  sold  ltd  nilnor- ,  nioii  stocU  or  A  dilutloii  of  Iho  liitlor  "'illl.nni  Kmiil'  en  w.-is  -loailii' 

Vat  WiHs  ‘‘y  io‘erest  in  an  English  company '  is.suc,  possibly  Ijoth.  With  Uiis  in  proniolod.  While  \|.  itloan  <i.iiimi 

*  f  *fiaua  ■•A”  t'V'v  nar  M”  vvhiclj  it  was  assoclatcd  with  mind,  and  in  view  of  the  fact  that  I  o*'-'  ‘"i  the  eliief  cm'i  il no.  w  iin  ih.- 
or/- British  Interests  at  a  profit  of  $107,- I  tho  company  failed  fo  ram  its  full  '  hairnimi.  .noi  as  dia  tm  n, 


7  remarkably  strong,  surplus  being,  stock.  ...  haai  ended  Nov.  30,  1935,  a  net  loss,  relation  lo  early  poa.sibilitic.- 

sliown  at  $9.a9,fa68,  wtili  contingency  Standard  Steel  Construction  has  -  .  , ^  „  was  show'n  and  for  the  '  a  .v  «•  »- 

reserve  of  $2.50.000.  Net  working  outstanding  9.700  shares  of  no  parj  .3ri?34  the^  wSr  oe  _ 


year  ended  No.  30,  1934.  there  was 
a  net  loss  of  $116,533. 


Shawinigan  Water  &  Power 


III  all  Viiierica';.  Iintii.m  i  ial  hi^loii 
there  i'-,  no  nnoe  M|»iial  llniaiio  .Al- 


eurrent  a.s.sets  of  $2,302,671,  being  rying  an  annual  dividend  of  $3  ul  'p^e  irjnanclal  Times  wa.s  Informed ,  Would  you  recommend  the  shares  gm  stoi  y  Ilian  Ihal  of  .Signiii-  W 
at  a  ratio  of  3  1-3  to  1  to  current  share  and  120,525  shares  of  no  par,  weeks  that  sales  of  Gvn- 1  Shavinigan  Paper  as  an  invest-  lu'lm  Piuil  Kninlseii.  alias  Itig  It 

liabilities  of  $690,053.  Cash,  invest- '  value  common  stock  j*,  P®': !  ?„n.  Lime  fo/the  first  quarter*Tf '  ,  , 

^®7!a  to  cent  of  which  is  held  by  United  Steel  |  current  fiscal  year  had  shown  j  Shawinigan  Water  &  l*r>w.‘r  Com-  ‘  ’‘'®' 

$l,oJ5,442  or  about  21^  ‘b”®!L  ‘o|^J ;  Corporation.  ...  ,4  an  Improvement  of  about  1 7  per  cent  pany  has  made  a  remarkable  come-  '®  *'''  "9*"i  olhet  s  (  nining 


7  00  5  9-  ourrent  liabilities.  Dominion  Engin- ! 


rpoiaLion.  _  an  Improvement  of  about  17  per  cent  pany  has  made  a  remarkable  rotne- 

‘8«tandard  Steel  Lonrtniotlon  Pmo  I  over  those  for  the  corresponding  I  back  in  operation-  during  the  pji..-f 


OUMMUN  STOCKS 


expected  to  Improve 


ed  debt  or  prelerred  sJiarc.u 
of  the  ca])ilal  stock. 

y.  y.  .7 

Bonds  For  a  Widow 


mother  has  $2000  to  invest.  IVe  were 
advised  to  buy  British  Columbia 
Pulp  &  Paper  OCb  bonds.  W’«  like 
the  6%  of  course  but  her  first  con- 
.sideratlon  Is  safety  of  principal. 
Would  you  kindly  give  vs  yonr  opin- 


most  of  her  capital  in  Dominion  of  ;  Tof^nto 


'  • 
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I  )i  . 

Yield  ' 
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'  4  !«ri.  \  ineyar . . . . 

..  184 

I  20 

fi  49  : 

1  Canadian  Ilronto  . 

-  .  47 

1  50 

:!  .19  : 

j  Can.  Cftanwe . 

Sfi 

1  60 

«  15 

1  Can.  ConvertunB . . . 

. .  29 

2  00 

(>90 

!  C’an.  Cotton . 

.  .  8fi 

4  00 

5  00  i 

i  Can.  F.  Invest .  .  .... 

.  24'-j 

1  fiOb  G  53  ! 

1  Cfiiia.  Bakerfc^fl . . .  .  . 

.  COM 

1  00 

4  8% 

CtHisuiuera  Gas . 

.  .  Co  4 

10  00 

4  90  1 

1  Coemos.  Imperial .  . 

.  .  23 

.so 

3  48  ; 

I  Crow’n  Cork . 

.  1S>- 

fiOb 

4  10 

1  Dom.  . . . 

49 

1  20 

2.45 

Donilnion  Otaaa . .  - . . 

.  .  ll,'. 

aS  00 

4.35  , 

j  Dominion  TeiRtile,  .  . 

.  80 

5  00 

6  25  i 

1  Ele-trulux  . 

..  18H 

1 . 60b  8  64  : 

!  Goodvear  Tire . . . 

.  86 

2 . 50b 

2  91 

1  Imiieriel  Oil  .  . . 

..  2t'4  at  25 

5  81  1 

1  Imperial  Tobuoco . 

14H 

*.52 '< 

S  62  ‘ 

I  Int.  Nif’kel ...  ...  .  . . 

.  CO 

2  no 

3  33  1 

i  Inter.  Pete  ,  . . 

..  36'5 

2  50 

G  85  I 

1  Jntnaica  P, 

.  *36 

1  75 

4  8fi  - 

l,aura  Si‘'*ord  ... 

. .  72 

3  00 

4.I7J 

j  Lotilaw  (Jroret.  ‘  . 

21 

1  no 

4  17 

1  MrColl  J''roritenar  .  . 

9  ’  G 

40 

4  21  1 

'  Montreal  Power  .  . . . 

. .  29  -V 

1  -'O 

5  08  ' 

Mont  Tramways . 

. .  80 

9  00 

1  25  i 

Moore  rjnrp . 

43 

I  GO 

3 . 72  i 

1  Niit.  Breweries . . 

..  39»i 

C  00 

6  03  . 

Wire  .  . . , . , 

,  42 

2  00 

4  76 

1  Noraiidu  .  . .  .  s . 

.  .  60 

3  50 

5  83 

i  Ogilvie  Fionr  . 

.  .  240 

8  00 

3  3.3 

1  Page  Horsey  . 

..  too 

4  on 

4  00 

1  Penmans .  . 

.  .  60 

3  00 

f.  (10 ! 

Photo  Engravers . 

..  •21'.' 

1  00 

4  71  1 

1  Oo<‘hec  PfFwer  ... 

,,  171.i 

1  00 

5.71  ' 

j  Ft.  I.awrenee  Flour  ,  .  . 

cc 

1  00 

4 . 55  1 

KhhwlTilcan  . .  ... 

.  26  M 

80 

3  02 

S  Power, 

13 

80 

6  15: 

1  f‘teel  of  Canada  . 

.  77>5 

1  .7.5 

•>  *?.l  1 

j  Walker  G.  ft  W _ 

43 

2  OU 

4  g:»  ' 

[  Wcjston,  Gfo . 

80b 

5. 16  , 

1  a — Ask  quotation. 

1 

* — hid  riuutation. 

b — Pnnua  paid  Inr  year 

lf!j5 

A — Iiicluditj*  eatrae. 

BANK  siTUl'KH 

Prli-e 

Div. 

Y'ield  , 

Can.-Natiouair  . 

lD9!.j 

8  00 

5  02  , 

Commerp* 

198 

8  00 

4.04 

Dominion 

230 

10  00 

4  89  : 

Imperial 

231 

10  00 

4  34  : 

Montreal 

295 

8  oo 

3  48 

Nova  Scotiu 

.  325 

12  00 

3  65 

ftoyal 

203 

8.00 

3  93  . 

Toronto  . 

258 

to  00 

3  80 : 

mind,  the  stock  appears  to  offer  at-;  terly  payment  ol  /.in  made  in  nionths  are  Inactive  ones  for  the!  earnings  on  the  stock  were  equiv.a- ! 

tractions  as  an  investment  purchase ;  ber.  1933;  and  nothing  paid  |  ^,oI,lpany,  the  principal  .source  of]  lent  to  only  S.5c  a  share  and  .50c  a 

at  around  cuirent  levels  for  a  hold  January,  1934,  ''7‘'  I  business  and  earnings  of  which  Isjsh.are  was  being  distributed  on  the 


U.  S.  .vio,i  men  « hen  ilie.v  leai  li 
the  lop  insist  upon  others  enining  to 
s(‘o  them.  Kiiiid-en  never  Ita-  iin- 
biboil  an\  sin  It  hisli-fnliitin’  notion-. 
Whenever  he  wants  in  talk  to  nnv- 
oTie  in  the  vasl  (J.M.  biiilriiug  m  T'e- 
li'iiil.  hi-  Iiradquaripi  s.  he  siride* 
out  of  bis  offire.  cels  to  the  ttoiiii 
without  wasliug'  words,  and  return.- 
!•>  his  (le.=k.  Maybe  Mr.  Knudseii 
rca.-ons  that  it  i.-  easiei  to  walk  onl 


codahsHPiow 

litndly  advi.se  mg  regarding  the  f’or?^?aMon  o?  ’’’  residential  building  which!  now  being  paid  on  the  basis  of  80c ,  a^e  through  with  him' 

respects  for  the  common  .stock  of\  nf '  n  ight  be  expected  to  accrue  from  a  share  annually.  It  Is  worth  noting !' 7,//®. 

ocl^hutt  Plow  Co.~F.  A.D  '  ‘be  preferred  >^^ock  from  “e  date  of  ,  ™ J  improvement  In  gen-  that  gross  earnings  for  1936  ot  $13.-  :  ‘'®  "77J7!!!L _ 

Cockshutt  Plow  Company  for  the  /Lo  ia-t'^*whpn  an' initial*  *ral  business  and  Industrial  condl-  954.368  were  the  second  highest  for  ntt.-iw.v.  —  Tiie  nominion  nurean 

ist  fiscal  vear  renorted  net  nrofits  7  “  ,  I  *  i  tioDS  the  operation  of  the  Doininloi!  nnv  vear  In  the  company,  being  ex- 1  .-tfiti-tio-  r-p.-rt.-  th»  <'’anadl«n  pro 

rSk  AhTc'JdTl,'’,?  yeS ,  H-'-'-S  Improve.,™. ;  .■.edP.,  ™,y  •■.'M  k.w.  I  -..'Ilr; - 

1  six  years.  Gross  income  for  the  i.  ’ _ _ fv>ia  laa.ia  ■  plans  are  expected  to  be  a  lactor  Htiiounled  tv>  $1 4,Ko4.4i.>.  i  Tio  i>  o  r>  i-  in  l'>‘'v»nit)*r  nnu  ki.- 


Tlie  first  iiuurter  of  this  vear  tin.-  'iit  ii 


3  33 '  w  “";.-eparate  -tatcnients  were  issued  by  “  v  . 

0  3.3 1  charges  the  company  reported  net  company,  and  Standard  Steel  |  The  balance  sheet  of  Gypsu 


4  «fi ,  earmngs  ^  $21  48.  tor  the  year  end-  Construction,  comparison  of 
JJ-ied  Nov  JO.  19J6.  vvhich  compared,;  j,  difftcnll.  Th. 

si  518.628  and  >o2o,-  ;  Hccoiiiit  for  lO.'FO  -h. 


of  operat- '  Lime  &  Alaba.stlnc  ;is  at  Nov  30th] 
The  profit '  last  showed  the  lompany  with  a  siir- 1 
showed  an  i  Ph'S  "f  $9S..1S9  and  net  working  cap- 


de.-pile  the  tact  that  domc.stic  sales  -  «j  343  ^,1  standard  Steel  oCii- '  approximately  1  2-3  times  total  cur-! 
were  affected  by  the  drought  and  company  net  earnings  of !  rent  llabtlitie-  There  Is  no  preferred 

con-equeuf  short  crop  in  We.stern  «jgn99_  This  indieates  an  improve- ;  stork  ahead  of  the  capital  stock  of  j 
Canada,  wliilc  exjiort  Inisines.s  was  of  almost  200  per  cent  in  net ;  G.vi>sum,  l.lme,  but  there  were  out- 

affected  by  export  quotas.  ‘Colonel  llKtO  over  1935.  .standing  at  the  end  of  hist  year 

Cockshutt,  the  president,  expres.-eil  balance  stiect  as  at  December  >516,000  of  6%  first  mortgage  bonds 

optimism  with  regard  to  prospects,  revealed  the  company  in  -  of  a  subaldiarv.  Standard  Lime  Co.,] 

for  the  current  year.  Anything  like  working  capital  and  cash  Ltd.  and  $3,525,500  of  Gypsum  fitsCr  | 

a  normal  wheat  crop  in  the  West  position,  with  current  assets  of  $  I, -- first  mortgage  bonds.  No  sinking 
will  mean  much  to  Cockshutt  in  its^  076,533,  equivalent  to  over  6%  Hnios,  fund  payments  have  been  made  on  ; 


mising. 

Cockshutt  Flow  ha.s  no  fiiuded 


domestic  sales  for  the  current  year,  Uabllities  of  $157,810.  !  Gypsum,  Lime  bonds  during  four : 

anu  refjorts  from  the  West  indicate  cash  and  bond  investments  alone  years  from  1933  lo  1936.  Hence,  j 
that  early  season  prospects  are  pro- I  ^o  $274,559  or  close  to  134  sinking  fund  arrears  on  the  Issue  I 

’’’‘“'“Si-  !  times  total  current  liabilities.  Sur-  amount  to  close  to  $500,000.  Indlca- 

Cockshutt  Flow  ha.s  no  funded _ - lions  are  that  the  company  will 


ycara  waived :  either  of  whirb  devel- 


1 

w .  c. 

PITFIELD  &  COMPANY 

'*  I  I  M  I  T  F  n 

Investment  Dealer. 

MONTKEAI. 

i  Offeriug  a  Complete  Investment  .Service 

1 

Direct  wire  from  Halifax  to  I'ancouier, 
connecting  with  New  York. 

TORONTO 

HAIIFAX 

Braarlie* 

OTTAWA  QUtaiC  TAINT  JOIW 

VANCOUVIR  tONDON.  *VG.  «  VFW  YORK 

THTFWANCIAr  TIMES,  MONTREAL, 


I 


SOUTH  AMERICA 
TAKES  CANADIAN 
SEED  POTATOES 

Ciood  Prospects  for  New  Bruns* 
wick  Stock,  Reports  Gov* 

eminent  Agent  j 

A  TIP  f b^ROWERS  I 

Planting  and  Producing  of  Cer- ; 
rified  Seed  Instead  of  Table  1 
Stock  is  Urged  After  Survey 
of  Market 

M^^ritime  Bureau  Th-»  Fin^incJal  Ttmp* 
Saint  John. — Statin;:  that  *'fho.  dls- 


Gold —  The  Measuring  Rod 

LEOPOLD  JOSEPH  tc  SONS  (London) 

The  measuring  rod  of  the  future  i  to  a  level  that  made  the  reCent  pros- 
1?  the  measuring  rod  of  all  commer-  Parity  of  the  mines  no  longer  pos- 

re — gold.  If  any  seer  could  firedict  |  O'pd  tax  yield 

,  ,  ,  , .  .  , .  .  would  suffer  so  drastically  that  Im- 

the  future  of  gold,  he  would  thereby  ;  penal  ehaos  would  be  the  result, 
predict  the  future  of  mankind.  The  ideal  solution  to  this  conflict 


-  I  America's  positloin  has  grown  of  Interest.^  would  be  the  world  re- 1 

A  TIP  TO  GROWERS  I  ludicrous.  She  ha.s  taken  in  gold  establishment  of  gold  on  currency  ' 

-  —  I  beyond  all  earfhty  need.  But  (he , ’■ii*>on3  allied  to  (he  present  gold  ; 

Planting  and  Producing  of  Cer-  '  world  i.s  producing  gold  in  great  '  Price,  Nation.s  would  thus  preserve  , 

rified  Seed  Instead  of  Table  i i  nrnriu!^in™^^  ' 

-  ,  .  j,  ,  .  •  _  ..site  wants  Ru.ssta  is  beginning  to  bej  Producing  countrie.s  would  be  mam- ; 

htock  I.S  Urged  Arter  oUrvey  ruerbindcned  wuh  it  (Tennany  and  ■  tained  in  then  prosperity;  rommo- 
of  Market  Italy  lack  it.  Where  there  is  a  glut,  dilie.'s  in  genera!  would  come  up,  as 

-  there  is  a  fall  tn  value,  either  im-  P  were,  to  the  firm  gold  datum.  The 

M;>ritime  Burfsii  Th*  Financial  Time*  niediato  O’"  pnicntinl  noospvplt.  de-  world  would  again  be  on  a  good 
.‘'aint  .Tohn. — Stating  that  "the  dis-  nies  that  be  is  about  to  devalue  gold,  trading  basis.  here  theorists  on  i 
tribufitm  of  our  seed  in  Argentine  but  can  he  a\old  devaluaiitm  if  the  '  these  matters  go  wrong  Is  In  their, 
la.st  year  was,  undoubtedly,  the  stream  continues  to  flow,  fan  men  j  assumption  that  the  world  needs  a 
I'irgest  and  most  complete  seed  de-  forerer  dig  the  stuff  front  the  j  perfect  system.  Tt  would  like  one,  > 


U»  S.  Trade  Pact 
Brings  Results 

Ottawa. —  Canada's  domestic 
exports  to  the  United  States 
during  April  Increased  •$957,- 
009  over  the  corresponding 
month  last  year;  during  the 
first  four  months  of  the  year 
a  gain  of  $29,307,000  was  re¬ 
corded.  The  total  for  April 
this  year  amounted  to  $32,- 
.'IIO.SOO  as  against  $31,553,900, 
while  during  the  first  four 
months  the  total  wa.s  $111,133,- 
SOO  as  compared  with  $111.- 
S27,000,  'j'he  export  of  domes¬ 
tic,  commodities  affected  by 
the  i  lanada-United  Slates  trtide 
agreement  during  April  was 
valued  at  $18,210,900  In  com¬ 
parison  with  $11,992,100;  the 
four  month  total  aggregated 
$79,132,700  as  compared  with 
$62,180,000. 


’21,  1937  " _ 

1  PROVINCES  TO  BE~ 
ASKED  TO  REMOVE 
DOUBLE  TAXATION 

,  Steps  in  That  Direction  Urged 
at  Annual  Meeting  of  j 
j  Quebec  C.M.A. 


CANADA'S  FAVOURITE 


PANETELA  10c. 


If  would  like  one. 


monstration  ever  rondiicted,"  G.  C.  iltfPUtP^  .■Africa  to  bury  it  afresh  m  hut  tha.,  is  not  the  need.  The  need  to  djenoaed  to  concede  no  more 

fiinninghani.  marketing  c.vpcrt  of  the  the  eroiind  of  .Vmerica'’  is  for  an  assured  system,  one  wliich  .u‘  jj,  necessary  in  the  circum- 

provincial  Department  of  AEt  icul-  Britain  aba.ndoncd  her  old  formal  ran  be  applied  without,  hesitation,  believinc  that  the  ultimate 

turc,  who  has  .ins.  returned  from  a  f-'old  standard  to  re-establ.sh  her  however  faulty  it  mav  be.  for  a  per-  oMeef  of  thrXl  wor^ 

tour  of  Argentine  and  other  South  balance  of  trade  after  the  Groat  -ort  of  vcar.s^  Quite  obviously  ^ade  ,  he  closed  stop 

American  roimtrics,  envisioned  eIow-  <’risis  If  Amerlca'.s  balance  of  trade  is  comg  to  he  hampered  tf  one  '^.an  ;  /  ^  ^ 


^uiii  -Hirtnucu.i  ........  ..  ......  . .  c*  JPV..  Uf>rkpr<<’  nrimn-  '  mit?  uuusu  uu-  urnoii  j;  nr.sr  nioripa^e  nouanoidcrs. 

jiainnnf*  of  trarto  after  the  Oroat  ’ort  nf  voar.^^  Quirp  obviously  committee  Is  ihp  rlo'sod  shon  ^  industry  to  force  members  to;  It  is  understood  tliat  the  plan,  in 

Crisis  If  Amerlca'.s  balance  of  trade  is  comg  to  he  hampered  if  one  and  no.ssTlv  evemuallv  the  cheek-  '  P'ovisions  of  agreement.^ '  addition  to  an  c.xchange  of  stock  for 

IS  awkward,  .she.  too.  must  monkey  in  U  ash  ngton  can  k^nock  the  |  ’  xhe  committee  comnlalns  that  committee  in  preferred  shardhnldcrs- under  what 

with  gold  values.  We  have  been  j  out  of  all  markets  by  famperin^g ;  •  •  aifferen^  rates  of!  'esard  to  maintenance  men  who  are|  terms  it  has  not  been  divulged  -al.so 

brt'd  from  the  davs  of  !  with  a  local  cold  nricf»  T^nnallv’  nh- !  ’ncre  aro  ii.uou  nHiereni.  raies  or  j  _ i.i  .j 


BUILDING  TRADES  ISSUE  | 

At  the  annual  meeting  of  the  Que- 1 
bee  Division  of  the  Canadian  Manu-' 
facturers’  Association  a  resolution 
was  passed  unanimously  that  the^ 
legislation  Committees  of  the  Que-! 
bee  and  Ontario  Division  should  ap-i 

proach  the  governments  of  the  two  !  -- — - ' - - - ..j'jl' - ;  e.™ -  . 

provinces  and  ask  them  to  attempt  i  ers*  plan  may  be  expected  at  an  early  '  before  .Abitibi  security-hnidci  s  can 
lo  formulate  some  reciprocal  agree-  date.  The  plan,  it  is  reported,  pro- ^  ho  gathered  logether.  and  can  rcacli 
ment  in  order  to  obviate  the  double,  vidcs  for  the  falsing  of  requisite  new'  any  degree  of  unanimity  regarding 
taxation  which  presentl.v  exists  in-!  capital  by  means  of  an  issue  of  priori  what  will  be  the  final  plan.  The  plan 
so  far  a.s  corporation  taxes  are  con-'  lien  bonds  and,  as  consideration  for.  must  then  be  itassed  upon  by  the 
cerned.  j  sacrifice  of  their  prior  position,  dis-  courts  and,  in  view  of  ihe  substantial 

It  wa.s  decided  to  contest  In  the'  tribiitlon  of  a  portion  of  iho  equities  interest  in  the  company  in  the  Itnited 
courts  any  attempt  by  the  construe-  among  first  mortgage  bondholders.  Slate.s  it  is  even  .suggested  that  the 
tion  industry  to  force  members  t.o|  It  is  under.stood  lhat  the  plan,  in  iilan  must  be  scrutinized  Ity  Ihe,  Se- 
submit  to  provisions  of  agreements'  addition  to  an  exchange  of  stock  for  curi lies  and  Kxehaiige  t  ominission  In 


I,.',.  I  classic  brochure  to  think  of  gold  as  viously  if  gold  were  sli 
n  means  of  payhtg  the  balance  of  trade  could  again  flourish 


trade  and  .services,  but  America  is 
thinking  of  trade  and  services  a.s  a 
mean,  of  paying  for  gold.  D  is  a 


such  stabilisation  would  have  to  I  iraue.s 

rorpp  .a  rreonsideration  of  all  trade  I  ducing  the  raft 
barrtor.s,  which  were  erected  when  promotion. 


inversion  to  tbe  ordinary  cold  went  gay. 
and  b,^nktng  mind  Unable  We  have  sairi 


bu.sincs'  and  b,^nktng  mind  Unable  |  We  have  said  before,  and  we  ‘b 

to  lend  •ihroad,  unable,  to  find  cu.s-  |  pea\  di.stant  .and  visionary'  as  a  re- r  j''’0  .'’f 
tomerv  willing  to  receive  an  ou*- I  sump' ion  of  the  World  Kcotiomlc  M''®’’'®®- 


Buying  of  steel  has  been  some-,  .....  .  ...  ^  . 

what  lighter  sinf^t  the  reaffirma- 1  ®  meeting  lhat  amend-  might  not  be  able  to  t.ake  up  such  ilown  the  value  of  the  couin 

tion  of  prices  tor  third-quarter  de- i  bad  since  been  made  to  tbO|  rights  and  comply  with  the  require-  but  tlie  market  lias  since 

liveries,  made  more  iJian  three  I I.~'ibor  Agrcemeuls  Bxten-  ment.s  of  the  lusurance  Act.  with  to  some  e.xient  and  Hie  cot 
neeks  ago,  as  buyers  are  relieved,  which  still  left  In  doubt  the  the  result  that  ;i  change  in  the  plan  that  Ihi.s  offer  is  merely  oi 

of  amyiety '  in  that  connection,  but!  ibiofpfototion  of  Ihe  law.  may  be  rendered  necessary.  In  tbit:  ei.il  that  will  be  submitted 

pressure  of  dellverlet.  is  as  heavy  I  pointed  out  iu  the  report  ronnectiou  it  i.s  under.stood  lhat  a !  - 

as  ever.  Steel  Is  being  allocated  to'®’  secretary.  R.  W,  Gould,  that  life  company  which  i.s  a  rubstantial  »„.• _ v  , 

consumers  acesording  to  known  re- subjected  to  a  holder  of  Asbestos  CorroratLon  stock  ACllOn  let 


modern  yfida.' 


tuity  had  it  not  been  that  America’s  consumers  according  to  known  re- 


ing  prospects  for  a  substantial  mar-  awKwarn.  sue.  too.  musi  monsc.v  oi  .vasu  ieomi  thh  khoik  me  ote  rommitfee  comnlalns  that  ’b®"'  committee  tl 

ket  for  NTw  Brttnswu  k  seed  potatoes  "  i.h  gold  values.  We  have  been  |  on  of  all  markets  by  tampering  ;  ToorblffeS  ''^^ard  to  maintenance  men  who  an 

In  those  countries  as  a  'csult  -if .  bred  from  the  days  of  (loschcn  .s  "ith  a  local  gold  price.  Equally  ob- 1  _  hour  nr  hv  tnn  anii  That  employed  in  the  industry.  Sorai 

rres;n,-:.ondt„on:  in  -he  potato  makerns";o^k  r/icurt  S 

■'"'■qbi'/’Tpportunitv.'  he  .stre.-sed.  trade  and  .services,  but  America  ts  sud,  --tahilisa.ion  would  have  to  ^udU' thf  rlfcV^o'^rsmallcV^^^^^  general  maintenaner wo”?k  °did  no 
"lies  ,n  providing  srr,|.  1,  i.s  ,he  I 'binktng  of  trade  and  services  a.s  a  rome  .a  rreonsideration  of  all  trade  come  under  the  building  tr-ade  agree 

Rrunswtek  Green  Moumaitts.  import-  ^  "  mcs.  an^brnktng  tiind  Unable  We  b.avo  said  before  and  we  re-  ''bat  lighter  stndb  the  reaffirma-  i 

rrt  and  dii-rrihiiirfl  h\  ilu'  Aiccntiiu-  nanKinE  mino  i  nann.  v  e  nd\ 0  .  am  nrrore.  ana  w©  r©  nrlcAQ  Vnr  thirrt-nnflrtrr  Ha-  bad  since  been  made  to  tb( 

,  ■  TO  lend  abrnad.  unable  tn  find  eu?-  ped^  distanf  and  visionary  as  a  re- i prices  Tor  tmra  quarter  ue  t  *,hnr  \£FrrAmAni<  rvfr»n 

g'.vcrnmcni  air  mo-t  trl  ,iblc  .in,  tomerv  willing  to  receive  an  ou'- I  sump' ion  of  the  World  Economic ! ''vertes.  made  more  Uian  'bree  I 
«p  ac.ipri  o  te.r  (  o  IM  10  .  pouring  r.f  pntnarv  or  .secondary  pro- ,  Conference  rrjay  seem,  't.s  re-sum- 1  "  ^^bs  ago,  as  buycr.s  are  ’’^beved  ,  t  ‘ 

til'  .  1:  .int..ii»  i.iio  '  ducts,  un.able  to  accept  an  impouricg  ,  moning  tor  something  in  llciii  is  ! '•f  anxiety  in  that  connection,  but  i  .  b  _  nninteri  nio  in'  ttio  ronnri 

"ict  me  ..tut, on  .1,"  Brunswick  .econdarv  products--  murn  nearer  than  mos'  people  think.  Pret'sure  of  deliveries,  i.s  as  heavy  ^  w  roniH  ft -o 

grown  .,.,i;n.-t  ,|,C  Idea  hat  the  position  of  the  r.S.A.  1.=  tbat  of  a  l!  would  never  have  .idjourned  in  fa-  'a-®  over.  Steel  Is  being  allocated  to  |  ^ Jl'  hwipH’  J 

fniii,.  of  till..  m.)tkft  are  .i.vaitmw  njodern  yfida.-  tuity  had  it  not  been  that  America's  consumers  acesording  to  known  ce- ! J' ®'Jbjcr(ed  to  a 

:  .  hr.  plij.  .1  i.v  him  _  Bu,  one  nation  which  cannot  urgent  political  need  ruined  the  talks  'lUirements.  and  in  turn  raw  stoel,  mostly 

The  I  'bpoi  i  r.f  Mi  <  unnlngham  -old  -uffer  i.s  Britain.  ’  on  slabilisation  at  the  Bank  of  Eng-  is  being  allocated  to  the,  respective  |  ieglslat ton  because  of  the  attempt 

iliH  inn  *  f  Dcnura ::iric  note  nrnrtucpr.p  nf  the  T^Tupup.  Afn-  land  which  preceded  tbe  main  con- 1  finishing  departments.  building  trades  o  include 

•ouii'l.  <1  tii  Ihe  p"tato  r-itu;ition  in  \n3tral1a  and  Uanad.i.  would  be  fcrence.  Until  .some  such  confer-!  - ;  maintenance  men  in  their  agree- 

ii.;  -  pi.ivin-i-  fo:  ren-nr.,  ycar.s  follow-  haeh  to  conomic  chans  if  gold  enr.e  is  held  gold  will  continue  lo  .  Farm  Prospect  Bright  ***  co-operation  with  the 

ing  ihc  lore  o|  Ihe  tiiban  market,  for  over  tn  .-.lip  01  ho  forced  down  doinmat.’  every  positioru  In  The  United  States  Building  Owners  and  Mantigeis  As- 

t.'ihlc  M.ii'k  and  would  seem  to  indi-  I  .  ..  sociation  Inc.,  aud  tbe  Hotel  Associa- 

caio  more  ( r  ntralizaiion  In  the  fii-  I  w-eckly  sumniary  of  the  tion,  it  was  proposed  to  make  a  lest 

till . I  lilt-  glowing  of  seed  pr.uatoes.  4  rfi  »  t  r  w  ’■  j-  jriA  general  bttsincss  situation,  the  Sian-  case  of  any  action  brought  by  the 

i;..\  i.'.viiig  coniliiion.s  in  the  coun-  r\  I  I  1^  1^  I  >1  il  f  JV  I  P  IJ  I  Statistics  Company,  of  iNew  |  joint  committee  so  as  to  establish 

iric.s  in  uuc.sttoii  as  regards  jiniaio  ‘  i  ?  comniearts  as  fol-  jurisprudence  on  the  matter 

rai.ang,  .Mr.  '  iinninghaiii  stated  that,!  — — —  ilovvs:  “^be  Goyernment  crop  re-  'phe  report  detailed  at  length  the 

oni  i-  Iiiilc  seed  h.ad  hecn  im- ,  (Continued  from  I'agc  1)  1  which  showed  a  decline  of  d..*!  P-f  1  P®' f  public  during  the  week  work  of  the  Commission  of  Study 

I'ortcd  Disca.-i  (ondiiions  or  degen-  nienus  located  in  lown.s  and  villages  ■  TIi©  Rain  in  carlnadings  was  1,7  p.r.,'*'^^™  attention  to  the  fact  that  by  the  Provincial  Government  to 

.■ration  piogic.-scd  rapidly  to  the  baif  in  liie  larger  cities,  rcgti-  'be  index  on  the  base  of  1926  oqiml- i  "''’■‘'y  agricultural  'ypas  of  this  enquire  into  the  Collective  Eahor 

P'.int  wh'  te  their  seed  is  practically  ’aiion  of  w.ages  and  hours  of  labor  |  ling  100  have  been  S4  3  against  80.5  '  are  facm.g  a  highly  prosper-  Agreements  Extension  Am,  and  Mr. 

I'lo  per  c-riii  deceased,  tpstilfinc  tn  .Miould  b<  administered  in  such  a  'n  the  same  period  of  last  year.  The  ,tnnate.s  of  vvlnter  wheat  qouu  reported  lhat,  rcpre.sentingiu- 


and,  possibly,  eventually  the  check-'  ^''bmtt  to  provisions  of  agreements'  addition  to  an  exchange  of  stock  for  curi  lies  and  Exchange  i 'ominission  In 
off.  The  committee  coraplaln.s  that  i  by  their  joint  committee  in  preferred  shardhnlder.s— under  what  Washington.  All  iliis  procedure  will 

there  are  11  000  different  rales  of  regard  to  maintenance  men  who  are|  terms  it  has  not  been  divulged  -also  ni'oessarily  take  lime,  during  which 
quaiiy  Ob- r by  hour  or  by  ton.’ and  that  employed  in  the  industry.  Some  provided  for  rights  for  the  purchase  any  niai  ked  change  in  (he.  inarker 
stabilised,  i^i'^'  w-ork  difficult.  The  '^’ourt'of  common  .stoi  k  being  offered.  It  for  nevv.sprint  tnighi  alter  Ihe  views 

i  steel  (rade'.s  attitude  i.s  that,  re-  Appeal  that  a  man  employed  for  was  brought  to  the  attention  of  tho;-e  of  Ihe  varkuis  cla.sscs  of  sectiriiy 
”  ducing  the  rates  to  .a  smaller  num-  general  maintenance  work  did  not  responsilile  for  the  plan,  however,  holders  regarding  any  one  plan. 


come  under  the  building  trade  agree-  that  certain  holders  nf  the  preferred  The  imracliate  market  reaction  to 

ment  as  to  scale  of  wages,  but  it  wa?  among  the  life  insurance  companie:-.  the  Wood,  Gundy  offer  was  to 


might  not  be  able  to  take  up  such  down  the  value  of  the  couimon  share:' 
righis  and  comply  with  the  require-  but  tlie  market  lias  since  rocovored 
ment.s  of  the  Insurance  Act.  with  to  some  e.xienl  and  Uic  coiicensii.s  is 
the  result  lhat  ;i  change  in  the  plan  that  Ihi.s  offer  is  merely  one  of  sev- 


ne  nation  which  cannot  urgent  political  need  ruined  the  talks  'lUirements.  and  in  turn  raw  stoel  !  aunoyance  and  costly  has  not  taken  up  it.s  rights  on  this 


'Old  -uffer  i.s  Britain.  '  on  slabilisation  at  the  Bank  of  Eng- 1  is  being  allocated  to  the,  respeclivo 


The  producer.?  of  the  Empire,  Afri-  land  which  preceded  the  main  con-  (  finishing  departments. 

ra.  .\U3tralia  and  Uanad.i.  would  be  fcrence.  I*nii1  .some  such  confer-!  - ; 

fluni;  bark  to  ei  onomic  chans  if  gold  enr.e  i:-.  held  gold  will  continue  to  ^  rarm  Prospect  Bright 
wete  ever  tn  .-.lip  oi  he  forced  down  doinmate  every  positioru  In  The  United  States 

- - 1 1  jfi  jf  s  weekly  summai 


No  Action  Yet 

New  Franchise 

’Pec  Electric 


AT  THE  LOOKOUT 


,jv3  I  legislation  because  of  (he  attempt  issue  on  these  grounds.  , 

'of  the  building  trades  to  include*  The  bondholder.s'  plan,  in  view  of  1 

niaintcnanco  men  in  their  agree-  (he  proposed  distribution  of  st-ock  to  - 

ments.,  and  in  co-operation  with  the  holders  of  (he  l.st  mortgage  bonds,  fe'ontinucd  from  Page  1) 

Building  Owners'  and  Managers’ As-  involves  a  fairly  dra.siic  rut  in  the  railway  services  is  a  viml  m  uter 
sociation  Inc.,  aud  tbe  Hotel  Associa- _  equity  of  both  elas.ses  of  sharchold-  '  .  .  .  .'  ,  . 

the  tion.  it  was  proposed  to  make  a  lest'  ers.  .ond.  in  view  of  this  fact,  is  iin-  'be  carping  cntin  ni.s  whnii 


generaj  business  situation,  the  Sian-^  case  of  any  action  brought  by  the  likely  to  meet  with  ihe  approval  of  ffierge  during  civic  election  periods 
dard  Statistics  Company,  of  iNew  |  joint  committee  so  as  to  establish  the  neressary  majority  of  either  pro- , 'be  feeling  among  citizens  generallv- 

^  ork,  ''urrently  eommearts  as  fol-  jurisprudence  on  the  matter  ferred  or  common  stock.  According  tb'i’I'any  is  eniiiled  to  ,t 

lows:  “Tbe  Goyernment  crop  re-  'phe  report  detailed  at  length  the  to  reporis.  another  plan,  backed  by  ;'^nonie  deal,  liiiis  ilic  Winnip'-'g 


which  showed  a  decline  of  4. .8  p.c.  ]  f  nnwle.  public  during  the  week  work  of  the  Commission  of  Study  the  preferred  shareholders’  enmmit- 
TIio  gain  in  carlnadings  was  1,7  p.r.,'''^‘"P  calls  attention  to  the  fact  that  by  the  Provincial  Government  to  tre,  is  heiug  framed  wiili  ifontreal 


most  a'^ricultural 


enquire  into  the  Colleetive  Eahor  and  Englisli  (apiinl  behind  it. 


'•lop  f.'iiliii':-  in  I'Cci  and  l'i.'’.7.  Dur-  way  ni-  t 
in-  the  pa.  I  vear  Irurniiiic  iniporlcd  uatioii.s. 


he  adaptable  lo  given  .sil- 
Thcro  had  been  a  ten- 


t(,ii.al  frciglii  'iiovement  during  the 
first  17  weeks  of  the  year  vvas  S01,- 


and  rye  production  point  to  a  sharp  (justry  in  general  on  lhat  Commis- 


Increase  over  la.st 


Sion,  he  had  submitted  a  minority  b'llder.- 


iii'l  li.'iricl-  "f  p'ltai'H's  for  immcdi 
ita  coii.Mimption  at  an  csiimalei 
.  alu''  of  1 It  is  now  csti 


•■s,  sacKs  Henev  ’he  said  to  legislate  on  the  1 '7  oars  against  720.000  tn  the  same '  bas  ,  ^epoVt  whieb  indicated  that  while  '''•  by  a  prolertive  committee,  ha.s 

r.tiify.  nr  ..am.  i.l  ivtuia  i  .  been  late,  present  indications  are  ■  .  -  ■  > -  - - -■  . . .  .  .  .... 


r  immcdi-  assumption  that  manufactunog  i.s 
csiimaird  centred  in  elites  tind,  as  a  rule,  re- 
now  csti-  cmiations  have  followed  and  eonfirtn- 


Iieriod  of  1'i:i6.  I'ight  of  (he  eleven 


the  C..M,A.  did  not  di.sapprove  nf  the 


util  imiioii.  in  19,37,  ap-  od  fair  and  reasonable  conditions  in 


'’ommodiiy  groups  recorded  gains  in  tiie  yield  will  be  w ell  above  tiie  ,  basis  of  the  biw.  there  were  several 

Ihi.s  comparison,  e.xccpltons  being  injportant  aineudmeuts  which,  it  was 

grain,  coal,  and  cok'.y  The  marked  P?  hhought.  would  clarify  it,  parlicu- 


l'ri.\::ji:itely  l.nO'l. rmn  packages 

Bixea'cd  y«ced  I  sed 


such  centres.  But  condition.s  in  cam  in  miscellaue.oiis  commodities 
.-^mailer  towns  and  viliages  are  dif-  coiisi.sting  chiefly  lyf  manufactured 

good.s  was  the  maui  element  in  tb' 


<  tintiirigham,  who  ha.s  spent  ferent,  and  if.  bv  legislation  or  or- 


:  \  nT.inhs  m  South  \merica.  states  ganized  effort,  an  attempt  is  made  t'?  iiu  roasc 
ili.'ii  pei.'oual  iiiv  esi  igaMnn  convinced  make  things  equal  lhat  are  fuiula-  shown  i 


n  Iho  Western  Division,  flic 


nioniallv  and  eeonomicallv  unefiiial.  ncliviiy  m  ihe  Eastern  Division 


him  'hai  in  Irgeiitina  and  rruguay  moniallv  and  eeonomicallv  unequal, 
'he  <'au.-c  of  Ihe  jiotaio  ci-.'fi  failure?  tneii  an  unhealihy  situtUton  wi!!  le- 
i.s  diseased  seed  and  the  .Argentine 
authorities  aecepted  this  t.>  Ihe  ex-  Favors  Intcllinenl 
I'  ni  of  importing  approximately  50,-  .  ,  —  , 

ono  iiarrcis  of  New  Brun.-wick  .seed  Approach  To  Workers 
liotalocs  but  the  imported  seed  did  The  'niitc.  ttince  of  presenting  the 
not  cxrred  four  per  coni  of  their  re-  fa'  ts  lu  k-.boi  so  intelligently,  so 
'inireinent.s  ipjiroxiniately  ''.‘i  per  honestly  that  the.v  never  could  be 
'•ent  of  tbe  crop  being  planted  with  called  in  qucsliou  was  cmpha.sized 
their  own  degenerated  stork  result- ,  by  Lotus  .\r.u.->troug,  netinng  chair- 


eried  the  ntor-t  Influeuce  tijuni  ih'' 
I'ouiin’oii  total. 


Favors  Intelligent  .  r»  i- 

A  L  T  \»/  I  Another  Decline 

Approach  To  Workers  Wholesale  Prices 

TliL  Miipr.  tiince  nf  pro^cutius  tbe  .r*.  ,  .  «  .  i 

fa.  t^  I"  l.aboi  so  luteliigciitlv,  .-o  !  T  he  Doininton  Bureau  of  .Mali.stlc.s 
honestly  that  they  never  could  be  '""’’bf''- ''•bf''’ P''C5"  “"J.'': 

called  lu  qucsliou  was  cmpha.stzed  I  b'fe'®  fell  from  So.2  to  84.. 


duction  of  all  agricultiiral  coramodi- 
tie.s  lu  1937  w'ill  be  the  largest  in  a 
number  of  years. 

■'If  present  crop  expectations  are 
realized,  it  is  probable  that  1937 
faint  tiiconte.  will  be  close  to  lOe^. 
higher  than  the  highly  satisfactory 
leturiis  last  year.  In  this  coniicc- 
lion.  it  Is  significant  that  business 
I'tday  in  man.v  farm  .areas  is  near  a 


l.irl.v  in  the  field  of  tbe  application  'be  .Ahiiihl  situation 
of  specific  agreements.  Brooks  .sees 


the  preferred  shareholders’  commit-  '  tibune.  long  a  foe  of  tne  \\  iniii|ieg 
tee,  is  heiug  framed  wiili  Montreal  bJeclrie  <  nmpany  and  its  aspira- 
and  Englisli  capital  behind  it.  1  'l'''•btred  ediinrially  last  Kri- 

Sees  No  Keorganizaili.m  Xeed  j,  ,  ,,.Ha,n,v  ,ha,  no  one.  no 

The  attitude  of  Ihe  rommnii  share-!  individual  and  no  ••orporai ion.  Is 
h'dders,  who  are  so  far  tllirepreseni- I  going  t.^.  pay  money  fo'-  the  privilege 
ed  by  a  prolertive  committee,  ha.s  of  providing  Iransporiat  ion  to  Win- 
hern  expressed  iiy  Colin  Brooks,  as-  nipeg  people  The  company  mii.-i  be 
sneiale  of  Hie  Roiherinere  interests  enaldcd  to  gel  some  return  for  the 
who  is  presently  in  the  Dominion  '  money  it  is  preparr'l  to  spend  upon 
and  I.s  t.-ikiiig  an  active  interest  in  improving  Hie  seiviee.  Its  earnings 


are  so  far  tiiirepresenl- 


tinder  Ihe  proposal  now  heforo  tlie 


Abitibi  Reorganization  Is 
Developing  Along  Similar 


Mr.  Brooks  sees  no  need  for  an  city  will  he  modest  enough  As  a 
Ahillbi  reorganiziition  on  the  basis  iiiatfer  of  faet  the  pro.siieei  for  finau- 
of  luesent  e.stimatcs  of  earnings  and  ^  cial  benefit  for  the  company  on  tlie 
partietilarly  since  he  shares  Lord  street  rtiilway  sy.slem  alone  is  a 
Rolhcrnierc’s  views  that  newsprint  |  Penblrniiitieal  one.  It  is  only  lie- 


Lines  Price  Negotiations  eventually  sell  at  $6.5  or  $70 1  cause  the  system  iiroxides  ;i  profn- 

per  ton.  l/iwest  estimates  of  earn-  able  outlet  for  a  considertible  block 
_  iu.gs,  lie  points  out,  are  .$7.00u,000  to  ef  electric  power  Ihiit  Hie  coinjuiny 


"i.KJ,'  111  niau.v  .arm  area.s  is  jiear  a  (Continued  from  Pa.gO  1>  .VS  Oflll  POO  tier  vear  wtb  newsprint 

new  high  as  shown  by  the  record-  no  official  statement  was  made,  with  ,^1  j-q  pp,.  _  -i  bis  would  be  siif- 
breaking  mail  order  sales,  the  high  regard  to  Hie  reaction  of  tbe  peferred  fjejent  to  provide  for  drprrciaiion 


new  high  as  shown  by  the  record-  no  official  statement  was  made,  with 


s  inicresied  in  maintaining  it." 

It  is  pointed  out  that  the  eiij/.-ns 
f  Winnipeg  will  be  the  \ielims  if 


rate  of  produciion  in  the  agrieul-  shareholders’ eommiUce  to  the  bond-  bond  interest,  preferred  dividends!  Hie  street  ratiwav  uHlitv  i.,  allowed 
tural  imp  cmcni  trade,  and  the  fact  holders  plan,  it  was  suggested  that  ,p.,ve  no  cents  per  shate  on  Ihe  to  undergo  anv  fiirtlter  .icieriorat lou 

that  '-eiatl  trade  eencrally  in  the  |  the  reception  accorded  it  was  not 


!  I  '  '1  ?  „  11  ol  areas  I.s  only  slightly  under  particularly  favorable.  It  is  believed, 

during  the  week  ending  May  it  a.s  however.  Hat  an  influential  groun  of 


ing  in  a  virtual  crop  failure  during  rnan  of  the  (  .Af..\.  in  Quebec.  aDoHier  w :iv e  of  selling  "urd  •Report.s  on  Industrial  oppi 

the  pre.sent  season.  .\s  a  result.  Mr.  itioughf  It  iiuportunt  that  labor,  im- i  eomniodiiv  markets.  .Among  the  more  ,bat  activity  is  h 

Cunningham  .stales,  arrarigeraent.s  emotionally  and  -wiLhout  prejudice,  i  Produris  to  show  ledtie-  eiosp  m  tlie  peak  levels  of  Ihi 

have  been  made  for  giving  .\cyv  should  give  tJicse  fact  thoughtful  ! ‘  Although  there  has  been  some 

Bninswiek  seed  a  thorough  test.  eousideraiion.  And  by  the  same  tok-  '-ottoD  an'I  several  of  the  Da.se ^  incoming  orders  as  a. 

I.ike  conditions  in  Brazil  and  chill  en  it  was  Important  that  men  in  con-  !  ntejo'®  4/1'’*^  recent  change  in  scntiini 

and  Uruguay  open  up  great  possiblll- ;  trol  of  industry  should  be  sure  of'  '  egetabm  products  dropped  from  parding  the  noar-lenn  ouHoi 

ties  for  Canadian  sped.  In  Brazil,  ' the  facts  of  wages  and  living  condl- ;  "'Hr'"  produi'ts  "O"  1  ponimodily  prices,  tliere  are  nc 

tinder  present  regulations,  if  Is  Itn-  lions  and  the  proper  part,  labor  vegetable  oils  were  vyeaker  while  the  „(■  niore  than  *a  sItg'Mt  deelit 

possible  to  import  CanadiaTi  seed  but  ougtit  to  be  entitled  *0  as  its  share.  Rt**'"  index  toui  bed  .tl.,'.  elciso  to  the  niaiiufaciurinc  activity  durin 


anoiiier  ^  av..  r  .cum,  ■  1 1 1  '  •Keport.s  on  Industrial  operations  preferred  shareholders  is  working  iu 

cominodiiy  marke  .s.  .Anion,  the  more  ,bat  activity  is  holding  close  e.o-operalloit  with  the  hoPdhold- 

important  products  to  slmw  redtic-  p,^j,p  ,„p  pp^,^  jp^.p,,  ,bp  year. ,  prs’  committee. 

lions  were  Rtain.-.  _.\]tbouch  there  has  been  some  slack- :  Bondholders  Vlaii  Soon 

raw  cotton  an'I  several  of  the  ba.se  meoniing  orders  as  a.  result  , 

melal.s.  |  of  Hie  recent  change  in  sentiment  re- ,  Dispaiehcs  from  loroiilo  indirtiie 

Vegetable  products  dropped  from  ihe  noar-lenn  outlook  for  negotiations  between  the  hond- 

89.2  to  87.8.  Milled  prodU'  ts  and  ,  printmodily  prices.  Hiere  are  no  signs  ‘B'"'  "'R  O"'*"''"  S"'R''n'"Rn* 


however,  that  an  influcnlial  group  of  ,„^y  pgpp  antvviiero  from  .$9. .5  to  .$1 

preferred  shareholders  is  working  iu  i,,)ii|,,n,s  m  i't’.S 

close  e.o-operalion  with  the  hoPdhold-  ■i  be  Ahitjhi  situation  is  developtn 


Ineluding  sulphite,  how- ‘  Tlie  comiiiiny'.s  reuahilii;ii ion  pro 
esiitiialcs  that  the  company  i  Rfiimme  would  he  a  factor  iu  the 
)  an.tvviiere  from  .$9. .5  to  .$111  general  revlv.al  of  business  and  ilo' 
111  JH’.S.  feeling  is  llial  now  is  the  time  in 

liiibi  situation  is  develoning  remove  the  liarrier.?. 


Bondholders  Vlaii  Soon 


along  very  similar  tines  to  the  I’rice 
Bros,  reorganization-,  negoliations  for 


Vegetable  products  dropped  from  parri,qp  ihe  noar- 
R9.2  to  87.8.  Milled  produ-  ts  ond ,  prinimodily  prices. 


Dispatches  from  Toroiilo  indieaie  e  "•bich  were  carried  on  over  a.  I'lng 
that  negotiations  between  Hie  bond-  period  of  time,  hui  Hie  situation  in 
holders  and  the  Ontario  government  H'R  newsprint,  indusny  would  appar-| 


Ri  iiBitf  rAMvi  PRoni  r  riox 


Qlirhrr.  -  \n 
Iron  and  a  half  mil] 
sliouTi  in  tlie  valuo 


on  ijiirh  nialloi's  as  timber  limits,  ontly  ;:ivp  promise*  of  negotiations  In  pi-.-fim  ts;  in 


possible  to  import  raaailiar*  seed 


is  hoped  t"  have  these  modified  'I'iien  g'nernmcnt.s  should  let  husi-  '  "R""  prices 

permit  of  'xleusive  importations  ness  he  maintained  az?  a  sound  in-  ■‘Humped  also  a.-  the  estimate  of  Hie 
.  f.iii.  .  stnution  enabled  to  sell  its  pr<yduci  (  oa.-;!  <'Top  vva.s  again  revised 

Mr  t  unninghani  stresses  that  tabic  at  a  prii’c  to  givip  n  fair  return  on  *  iiP"ard.  turning  vv  bat  bad  bappened 


g  ibe  P'Jwcr  supplies,  etc.,  have  been  prac-,  ''Ht^  ease  being  imich  lc.ss  proiraelei 


prices  M-cm. under  of  the  eurreot  quarter' 


tically  coniplcled  and  that  iinnoiince-  *'  i-'i  pointed  out.  however.  Hial  an 
ment  of  Ihe  details  of  Ihe  hondhold-  extended  period  of  lime  iiui.si  ehipsc 


"VC I  i;ia.'., 

v<^aii  «»r 
ifi  iru;:,  .$i7 


\  n  im-rt’;*  -  .if  riA  Fii  f.nif 
li;i If  mil]  ion  dot l;i r.-i  i  -• 
1C  v?iluo  of  ;<ci'imiltitr<’4i 
•  I'lovitn’o 

rt’orrliim'  to  I>omin!Mn  T»ii- 
t  a  li^it  i.’H  r.-Jt  im;ji  r  s.  'rijr 
r-nt  u.’i.v 


foj-  linmcriiato  <onsuini»tioD.  rapiuil  invested  and  a  fair  wa;;^  fo?‘  !  sertou>  sboita^c  into  a  bum^ 

''-11  hr  needed  in  lar;:f'  quantities  the  iiup'jrlani  contribution  made  b\  i  her  erj^p.  Animal  pioducts  declined, 
11  Argeniim  ihi.' v'cnr  and  seed  stock  labor.  1  1  rom  (69  to  16  1  I' ish  prices  vvee, 

..■•jv  V,"  IT"  _  bigher  but  livestock,  fresb  meats,; 


Business  Index 


will  alway,,  bn  lequired.  Hc  tiddcd 
that.  whil.?i  ihi.s  yea'-  Argentine  will 
he  a  heavy  inifiorier  of  table  stock 
'here  ! no  reason  to  believe  that 
‘.otinirv  will  c'lniinue  to  do  .?n  "tiro 
go"d  ;-eeii  ba;  been  made  available 
but  seel  I'toi  k  will  alwa'  s  he  needci. 

I (rges  (  lianges  in  1<r<tvving 
To  take  fn'l  advantage  of  this  mar¬ 
ket  .Air.  Cunningham  ndvocaie.s  iilant- 
ing  and  producing  certified  seed  in 
.stead  of  table  .stock  in  Now  Brun.  - 


Mihcellaneous  FreififM 
Well  Above  Year  Ago 

I  arloadiiig:-  m  the  v?t-ek  ended 
.May  8  wore  31.171  cars,  as  reported 
t'v  the  Dominion  Bureau  of  iStatis- 
tics.  This  w;is  an  increase  of  1.727 
rar.s  "vei  the  prcvi'ou.-'  week  and 
l.;<12  lar.s  over  ibo  correspon'Jing 
week  last  vear. 

.Ali.scellancous  frciabi.  whieh  i;. 


lutlk  product;-',  .ind  egg.s  receded  Ex¬ 
ports  of  IlvesLiick  were  much  small¬ 
er  this  week  and  total?  arc  now  tr’ail- 
nded  behind  those  of  laii  year. 


wick,  which  should  not  cost  more  largely  manufactured  pro'Iuct.s. 
than  tabic  .stock  to  produce;  plaui-  continued  well  above  last  year's 


the  crop  early  .so  as  to  bavi 


sufficiently  matured  1,0  .stand  early  "i  15,165. 


inion  Bureau  of  iStatis- '  April  Building  Pcrinils  I 

■as  an  increase  of  1.727  We!!  ,\bove  Last  Year  i 

rer'”^o""cor;:'Sndmsi,  ''-'l'  butla.n  pernms  ^gged  a  ' 

^  Itttle  from  March  but  sliowcd  an  im-  , 

,  ,  .  ,  presoive  advance  from  .April.  1'936. 

ous  freiabt.  which  i;.  ;n;(o,-ciing  to  the  Dominion  Bureau  ! 

inulactured  product.s.  j  staii.s'tics,  ft.g  ure.s  were  .April  $6.-  I 

cll  above  >Rar'-‘'jo'-,s,o36.  .Marrli  $6, 651. .516,  April.' 

rcasing  from  ll,a99  cars  I  S3 ‘>37  366  ' 

oal  was  heavier  by  j  irstimated  value  of  the  construc- 

in  the  first  four  ; 

inoi  Uv  -s-  '  ,.  •*  months  of  the  present  year  was  i 

!  $16,568,165,  This  was  considerably  ! 


oiuinuen  wcii  auovc  las'  years 
ci'iings,  increasing  from  11,599  cars 


October  shipment  and.  if  possible.  '.(*51  cars,  merchandise  by  54:;  cars, 
fully  niaiiirf  d  by  the  middle  of  "fR  '’>6  car.?,  lumber  by  392  cars. 
.September;  jiroducing  the  varieties  Ptilp  and  papei  by  385  car.s.  and 
wanted  and  of  the  highe.^t  quality.  Rfl'C  by  119  cars.  Grain  wa.s  down 
aud  proper  grading.  ‘'Remember,''  -."'a  cni'.s.  Iivesloek  389  cars, 
he  impresses,  "ihai  yon  are  produc-  imlpwood  96  cats,  ami  oilier 
ing  seed  for  and  selling  to  fellow  pt'oducis  80  rar.= 
farmers  even  though  iltey  are  many  — 

ihoustinds  of  miles  tiway  in  South  Recovery  Shown  By 
America.  A'our  watchword  must  he  The  Economic  Index 
carliness,  inherent  ijiialiiy  ajid  „ 

"fade’’  Owing  to  the  gain  in  five 

Last  year  New  Brunswick  sent  'i'".!"'"  factors,  the  economic 


pulpvvood  96  cats,  and 
products  80  car.' 

Recovery  Shown  By 
The  Economic  Index 


837  reported  in  the  period  .fanuary- 
Aiu'il,  1936,  being  higher  also  than  ! 
any  other  year  since  1931. 

Wholesale  priee.s  of  building  ma-  ' 
tenuis,  Htrougli  showing  an'upward  j 
movemeui  in  recent  months,  con-  , 
linuc  below  tbe  average  foi  tbe  17 


1937  ! 

•p.r.  of 
nereaae  or 
drrreaae 

Bank  Mi?  ... 

Pncp  Anni  , 

$3,190,000,000 

22 

1 

?■  --S'f 

Pig  Iron  -Mar 

*«  0.986-  tons 

:  29  0 

March 

123,104  ton*! 

J  2«  7 

F7mplR>vtrR*rit —  April  I-. 

109  2 

.S  R 

r  onst  ruction  —  .\pril 

121,126.600 

4  H9L 

lilectru!  Output  <kw.h.‘ 

Xt»r 

2.412.239,000 

-4- 

Oram  tn  Store—  May  T. 

Wheat  ■bu5.'! 

fi8.32o.446 

;  fivT  fi 

Other  Grainn  <bur-.V  , 

17,U*?.on 

..  31 

C  a?  Loaflhig.*': 

Week  Mav  8  .  . 

•Vl.t  74 

7  *  1 

Cuoiulati’-’e 

8.S2.621 

-t  tl  0 

fiatfnays  turnings: 

C.P  it  (tro?s  Wrrk 

Mav  14 

>2.737.000 

1-  t  6 

<■  P.n.  Mar 

$I.73S,164 

-I-  2«  « 

C.N.R.  Gross  Week 

May  H 

$3,823,482 

i  n  !» 

r.N.R.  ppt  Mar.  . .  . 

1 ,762,380 

■■  87  1 

Trad©  In  April 

Kxport  . . . 

$88„126,.V29 

..  to  7 

Inj  porta  . 

70.973,658 

-1  34.5 

Balance  . 

intork  Alarkel; 

-1-  17,3.52,871 

1 

1 

Shares  sold  week  end.  i 

At  ay  8 

191,691 

1 

Qiimt  Barnes 
arc  Yoimdedon 
^asl  Performances 


Owing  to  the  gain  in  five  ol  the  ^ 

•six  major  factors,  the  economic  index  ^  J''''’’ 


some  5".q00  bairels  of  disease-free  Dominion  Bureau  of  Statistic.? 


seed  polalops  to  South  America  and 
the  result.s  from  .Maritime  seed  stock 


showed  a  gain  from  109.6  tn  110.9  ini 
Hie  week  of  Ma.v  8.  The  trend  of  the' 
index  has  been  downward  since  the! 


•As  compared  with  .April,  1936. 
there  yvere  in-.-reases  in  .Nova  Sco-  ■ 
tia.  Quebec.  Ontario.  Manitoba,  1 
Saskatciicvvan,  and  British  <7oIum- 


Wh^at  — May  — May,  Sl.ST’o,  Winnip#*? 

•As  compami  with  corresponding  period  la&t 
year. 

Mill  Output  In 

Newsprint  ^ield 

At  Full  Capacity 

(Continued  from  Page  I) 


crcasid  (-xport  10  .-t^'iuili  .Amen 


cat  loadings,  '  aititaltzed  bond  yield 


with  Brazil  offering  a  verv  wide  field  ""H  common  slock  prices,  while 
From  Mr.  Cunningham’s  report  Hie  ■■'  holesale  pm  cs  rallied  sli.ghtl.v  from 


elines.  of  which  (hat  of  $369,069  or 
59.6  per  cent,  in  Aluerta  was  great¬ 
est. 


conclusion  may  he  dravvn  that  .'’’l  ^Tlirce  of  the  four  largest  clHc 

Brunswick  can  market  all  Its  surplus  ,  ,  Monircal,  Toronto  and  AVinuijic 

high  quality  table  stock  and  seed  m  'am.n  the  lead  over  ®a'ne  week  ^ 

South  America,  even  on  the  basis  of  J  pared  with  the  preceding  mot 

a  l.'ircer  outniit.  price.?  was  8.>..  again.^t  8.d.1  in  the.„„,  ..-01, 


MePlierson,  the  liquidator  e.stitnated 
that  net  •'arniiigs  for  1937  would  be 
84. 500. POO  liefore  depreciation  and 


a  larger  output.  "  against.  m  me 

.Mr.  Cunningham  state.?  that,  if  the  Pieceding  week.  Following  the  niark- 
N'ew  Brunswick  grower  ts  prepared  RH  dcelinoiduring  tlie  first  3  month,? 


to  deliver  potatoes  c.i.f.  Buenos  ""mimon  bonds  h"ve  higher  than  in  April  of  la.st  viar. 

Aires  at  :i  price  of  approximately  >»RR"  Him  to  strong  since  the  first  I  ^  _ I _ 


Three  of  the  four  largest  elHcs —  b'jiid  interest  and  that  for  1938.  from  1 
Monii'cal,  Toronto  and  AVinuijicg  indicated  production,  mill  cost  and 
authorized  during  April  as  com-  sellin-  price,  the  net  earnin'’s  vvoual 
pared  vvith  the  preceding  month,  he  .$8,500,000.  'I'his  is  in  contrast  to 
and  also  as  compared  with  April,  ;  net  earnings  of  82,185.189  rcnoricd 
1936,  lu  Aaneouver,  Ihe  value  vva.s  for  1936  before  depreciation  and  bond  1 
lower  than  in  March,  1937,  hut  interest. 


$2.50  per  barrel,  or  $1  plus  charges, 


The  gain  in  the  inverted 


he  nia.v  expect  to  compete  with  Euro-  index  of  bond  yields  over  Hie  pre- 
pean  growers.  ceding  week  vvas  1.2  p.c.  After  hav- 

_ 1 ^  ing  shown  a  declining  trend  for 

K.'AH.M  CAi'iT.AX  IN  V.  F.  I.  '  sevcn  weeks  a  tally  vvas  recorded 


Charlottetown.  —  Value  of  farm  m  comoLon  stock  prices  in  the  week 
capital  in  Prinoo  Edward  I.sland  la.st  '  c  i,,hov  f’ln 

y  ear  is  e.stimated  by  the  IJoinmion  '""RX  ""■'>  '■■•J-' 


higher  than  in  April  of  la.sl  year.  An  indication  of  how  the  situation 

-  in  Hio  world  newsprint  markets  \3 

Strikes  Affecting  developing  was  provided  during  the- 

’i  c-  ,  n  1  ‘  past  week  Itv  an  ann'tuncement  tliat 

-.  Meel  Produchon  selling  price  of  Canadian  new?-! 

American  production  of  steel  in-  print  in  At  gcnlina  tind  Brazil  will  be 
gots  last  week  vvas  eslimatczl  at  91  increased,  a.s  at  .September  1st  next. 


Bureau  of  Statistic.?,  in  thro*  main 
'iTvisions.  a.s  follow.s.  Land  and  huil'l- 
ing.s.  $39.11)2.009:  implonipnt.s  and  ma- 
r  hinerv.  $G..32i;,nn0;  live  stock,  $7.9CS,- 
noo — total  $33,156,000. 


ova  p  IVU.-.?  Ill  me  weeK  ,  per  cent  of  capacity,  down  one 
Oho  index  wa.s  lol.O,  point  from  the  rate  of  the  preceding 
in  the  preceding  week  ;  vve.ek  heeatiso  of  labor  troubles. 


inion  R’  *’•  T'ho  index  was  131.9 

mam  against  128.3  in  the  preceding  week 
luii'l-  A  gain  was  shown  in  the  number  nf 
•JOS  -  ®''‘4i'c-s  traded  while  Hie  tidjusted  in- 
;  dex  of  bank  clearings  recorded  a  re- 
'  cession  of  2.2  p.c. 


fruiii  .LI"  10s  od  per  metric  ton  de¬ 
livered  lo  £13  l.js  Od.  This  will  ho 
Iho  price  for  the  period  September, 


Truly  great  horses 
earn  their  reputaLions 
as  a  result  of  years  of 
careful  breec] ing' anti 
training-So  it  is  with 
lineW  li  isk  ics  an  cl  G  i  n  s 
whose  popularity  is 
founded  on  long  years 
of  distilling  and  blend¬ 
ing  experience 

OISTILLCRS  CORt>O©ATl0N  UMited 

VPSLPH  e  SfCAORAM  a  iiONS  tlMlTLD 


^  WHI5KY  ^ 


What,  effect  Hie  eventual  setll'C--  1.  i;i:;7  to  .lune  3",  ll>3S.  .A  year  ago. 
ment  of  the  strike  at  the  plants  of  the  luico  was  £9  10s  Od.  Some  75,- 


I  Saw  It  In 

!Ehe  f  maitctal  Stntps 


The  economic  index  coutinued  to  1  dent  steel  companies  is  not  foreca.st 
show  a  higher  level  than  iu  the  cor-  |  in  the  trade.  Many  producers  bold 


:  "I  oaiih  Cleat  togs  rccoraeu  aie-jdjp  .Jone.s  and  Laugblin  Steel  tom-  000  tons  of  newsprint  is  exported 

—  ;  cession  of  p.c.  pany  will  have  on  other  indepen-  annually  to  these  countries  by  Cana- 

!  The  economic  index  coutinued  toldent  steel  compaiiios  is  not  foreca.st  dian  iiroducert.  including  chiefly 
»  I  show  a  higher  level  than  iu  the  cor- |  in  the  trade.  Many  producers  bold  Price-Bi'olh<"'.s.  Consolid'utcd.  Inicr- 

_  !  responding  period  of  1936.  The  in- j  that  labor  law  does  not  require  an  uationuL  and  St.  Lawrence  Paper. 

*  I  dex  at  110.9  showed  a  gain  of  3.7  p.c.  j  agreement  for  collective  bargainin.g  ;  A  metric  ton  is  2.2<i6  pounds.  .?o 

*  lover  107.0.  the  standing  in  the  week  1  and  that  only  a  refusal  of  collcc-  1  (bat  cuiiversioii  of  each  side  to  dol- 

»tnPS  of  May  1936.  Five  of  the  six  major  live  bargaining  would  coustitiilc  1  lars  and  short  tons,  taking  sterling 

Ter«nt«  i  factors  recorded  gains  in  this  com-  violation  of  the  law.  .No  such  re-  at  $5.00.  would  indicate  a  price  of 

_  '  parison,  the  only  exception  being  fusal  is  recorded  in  the  case  of  about  $60.00  per  short  ton  in  the 

I  capitalized  bond  yields,  the  index  of  Jones  and  Laughlin.  The  steel  South  American  market.  1 


VO 

Pair  out  I 
(arniiihvi  I 

'I’li'L'i/  I 


13  oz.  M.30 
26  oz  *2.50 


25  oz.  *2.70 
40  oz  *4.05 


26  oz  *2.25 
40  oz  *3,35 


/ 
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NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


LIFE  INSURANCE 
LEADING  FACTOR 
SOCIAL^CURITY 

Speaker  Before  Advertisers 
Says  it  Has  Dicourasred 
Revolutionary  Ideas 


Bank  of  Canada  Statement 


MOLDS  PUBLIC  OPINION 


Th(%  nrckly  ptntoniout  of  ihf  Bank  of  Canada  rrvrals  only  minor 
ohang-'s  with,  rhariercil  bank  deposits  off  52,S43.:’!'ij  (ho  only  oim  of  any 
conspfiiiciu’o. 

Compared  with  a  yoar  ago  short  term  spciiritips  aro  up  '18.^31), 
other  scciiritios  up  $tn,4il2,Ort7,  notes  in  cirrulation  83tt,a'»;{,243  higher. 
Dominion  covornment  deposits  down  ?4.'t77,(i;2,  and  rharlercd  bank  do— 
posits  up  V  10,815,078. 

Msy  ISth  rhjin(«tn  ir««kCbiinge  in  yrar 


ASSCTS:  M,v  5lh 

1 .  Unserv  p :  J 

Gold  coin  tnd  bullion tS!>.l82..MO 

Silver  bullion . 2,400.SnV 

Siorlin*  and  if.S.  funda .  I,1.S88.00;t 

(iold  Stand.  Countries. 


18«.,>76,tll 
2. <81.901 
18.198,91 1 


Made  Assistant  Manager  NEW  GOLD  FEARS 

BASED  ON  RUMOR 
SWEDEN’S  POLICY 

But  Purchase  of  Yellow  Metal 
Resumed  by  Bank  of 
Enjfland 

CURRENCY  EXPANDS 


Subsidiary  Coin . . 

Teoan  and  Advanrwi 

HtlU  Bought  In  Open  Market . . 

Dorn,  ard  Brov.  abort  tarnB 
swuritira 

f|»>  Othpr  f'om.  and  Prov, 
ancurilirs  . . 

Total  invrsftnnnta  . 

Rnnk  rrrrtjifffxi  .  ,  .  . . 

,MI  other  as5€ti* . . 


201. ‘*71.321 
2«4..'loa 


tOl.a^OS.rj.'rf! 

1  1!»9708.2o1 
l.=.4J7n 
S.SCT.oW 


2ni.R0T.2’**5 

.3l7.^i39 


101.480.026 

14:».o:8.koo 
4^4,1V6 
f>.570.l  IH 


TOT.M.  .ASSETS...^. 

M.4niMTIi:s: 

1.  f’apitnl  paid  up 

2.  U»''5t  fund  , . .  , 

8.  N«»l«'<i  in  ri-njlation  .  . , , 
4.  I  ►f'pnsili*: 

ffl»  Dominion 
ih'  l'ro\  ipoial 
ic  f'hartrrpd  banks., 
(d  >  Othrr , 


— •  .164.285,646  360.637.020  — 


1 0,1 00.000 
74.3,71. S 
130.886.777 


I0,!00,0t»0 
743.;  16 
I30.9g:»,|oj 


464.065 

33.536 


20,113 

9.3?.3 

29.643 

3.2HM4i 

3,748.617 

'  *102.325 


-  10., 582. 729 
19.S60 

2,oo<i.oon 


•r  19.958.9d9 

-i-  19.402.067  ‘ 

- I 

k  39.361.026  I 
321.875. 
•  2,819.141 


COMPLETE  SECURITY 
WHATEVER  HAPPENS 


....  22,940,909  21,T95,IH 


TOTVr.  DF-PGSITS..... 

I.iabiliticK  pavable  abroad  . 

AH  other  liabilitio,.  . 


TitTAl.  I.IABIUTIKS. 
'I'hp  ratio  of  not  roaorv  o  fi 
iou.  week  and  o,miparo.  a 


197,023,088 
1. 01 9,053 

220.083,026 

2.1. ’2, 1 26 

■964,280.646 


194.179,767 

TH.C.SOS 


.6t.074.9i4 ,  of  tho  Great  .Ameruan  gioup  of  1n- 
j  suranre  rompanles,  .annoiinee.s  the 
•S.inn.ooo  i  appointment  of  .T.  H  Harvey  to  the 
position  of  n.isi.stani  m.Tiiager  for 
"  '"t^  I  (  anada,  with  head  office  at,  Mont- 

4,977,n:c :  real. 

10,815.978  1 


The  promineat  part  that  has  been 
played  by  life  insurance  in  maintain¬ 
ing  economir,  and  political  siabilit> 
in  the  Dotninion  was  stressed  by 
Ma.ior  James  Baxter  of  Toronto  in  an 
a.ddres.s  delivered  liefore  the  I.ife  In¬ 
surance  .Advertisers  .Association  of 
Canada  at  the  annual  dinner  of  that 
body  this  week.  Confideiicc  in  the 
institution  of  life  insurance,  and  con- 
aeqiiently  in  llm  .social  siruciuic  of 
llte  country,  had  been  firmly  estab¬ 
lished  by  tne.'ins  of  iho  eonstnietive 
educational  ailvertising  carried  on  by 
the  Life  Insuradico  Institute,  the 
epeaker  said. 

‘'.^lany  manufacturers  think  of 
public  relations  as  a  Icniporary 
dose  of  medicine  rather  than  as  a 
fundamcnital  system  of  business 
bypiene."  said  Altijor  Baxter.  •T’ub- 
itc  rclation.s  as  practised  by  the  Life 
Insurance  Tnstiluto.  tind  by  other 
successful  applications  of  the  proli- • 
lem,  is  a  long  term  tiling  and  a 
constructive  thing.  It  is  a  builder.  i 
■not,  merely  a  mender,  involvin.g  not 
only  the  public,  poriraial  amt  repre¬ 
sentation  of  the  business,  but  the  ac¬ 
tual  moulding  and  shaping  of  htisi 
ness  it.self.”  I’nle.ss  the  lui.siness 
was  so  organized  and  so  administer- 

^hViest  of^gond  (Ti/.eush[p*;Ind^’usc- '!  Vv"'  ’’''s,  P'‘'  !''tn  special  purposes.  Tn '  ^  further  reduction  in 

fulness  to  the  rommiinitv,  he  eiu-  not  this  ts  (,reaf  Britain  any  gold  holdings  by  marine  insurance  rates  npplie.ihle  to 

phasized.  no  amount  of  public  so  is  a  matter  of  opinion.  It  depend.s  .  residents  in  this  country,  m  excess  :  vessels  on  tlio  Hudson  Hav 

tions  would  avail  I  on  many  unknown  factors.  Hut  one  ■  of  £  1-., 000.  are  liable  to  be  called  no  nunson  k.ii 

•■You.  the  Lifo  ip.stirauce  Adver-' . . ‘  ' 


16.7611,6,9.1 
1 .943. ,•■26 


.‘..82-2,K5| 
28,893 

3r,0..537.n-2'i  3,749.617  .  51.074,914 

mitos  und  dPtinsiL.  rose  te  ,V9  80  vpr  i-pnt  tn.ni  58.4(1  err  fpnt  liStli* 
itn  64.13  npr  rpnt  tlt«  priTodipc  you-. 


3, .822.34 1 
.528.600 
3,749.617 


The  Great  Gold  Problem 


Thr  Inv< 


Chroniclft  (L.onfiori ) 


ANOTHER  CUT  IN 
HUDSON  BAY  RATE 

Extra  Premium  For  Incomini; 
Season  Reduced  by  ',9  of  1  *'‘r 
to  •*<  of  J^'r 


Annoiineement  was  made  from 
.  both  Ia>ndon  and  Ottawa  during  the 


’’  rV;.'Xne  <^H8s  ■  vesscl s  oil  Hio  Hudson  Hay  route 

.,1...,.  ...1, Hilt  oue  of  il'i.OOO.  are  liable  to  be  called'.,!  .  u  . 

lin.  If  the  experts  and,  in  by  the  Bank  of  Kncland  and  paid  applies  to  cargoes 

tp.prs  Assortatir.n  are  'outsta'nding  i  P-''«''iflt'-cximrts  who  m.ade  the  sudden  I  for  on  the  basis  of  the  old  mint  par-  — Hull  insurance  being  transact- 
,;:i%h,",S''pThf  ■•n^^vory .  loiv  week,  ago  i,,v  p,  s„ Th.aa  ,,„d  ..Znir'JL '  '7’ > 

lie  opinion  through  group  efforts.”  ,  Pcr.suaduig  holders  of  gold  slocks :  strictions  are  antiquated  and  should  Jr  .enf  fil  5  .  f  ^ ' 

he  eontiiuied.  “Amd  because  you  ! .’here  is  .n^n  incurable  super- 1  be  scrapped.  Similarl.v.  »ny  restrle  ' 


that  there 

have  from  the  beginning  taken,  the  , '’huntlauce.  the  Government’s  task  of ;  tions  on  the  export:  of  gold  from 
public  into  your  eonlidcnce.  through  dealing  with  the  prohletii  will  be  countries  which  feel  the''  have  too 
paid  adi eri isiiig,  ilicv  liai'c  confidcii-,  tirade  a  great  deal  more  difficult,  as,  miicb  should  be  reinoA'ed.  It  Is  sim- 
ce  in  you.  You  have,  never  been  I  «  '‘'su"  wholesale  dishoarding  at  ^  ply  ridiculous  that,  although  the 

branded  ns  propagandists. ”  '  f^hori  not  ice.  From  this  point  of  view',.  Americans  complain  they  have  Ion 

‘•U  is  useless  to  hope  for  the  i 'he  Bank  for  Iniernational  Settle-|much  gold,  private  arbitrageurs  are 

achie'vemenits  necessary  for  stabil- 1  pippIs,  in  disseminating,  in  its  an- 1  not  allowed  to  withdraw  an.v  gold 
ity  __  for  the  rc.-estahlishment  of  a  •  Puai  report,  pessimistic  views  about  |  from  the  Tnited  States, 

federal  halati.ccd  budget,  for  the  i  Ihc  gold  position  and  prospects,  has  1  It  i.s  not  sufficient,  however,  to 

prc-oervation  of  existing  favorable  j  undoubtedl.v  rendered  the  world  a  |  create  facilities  for  private  hoarding 
ratio  of  prices  and  wages,  for  the  i  disservice.  The  publicity  it  has  given ;  unless  private  hoarding  i.s  encourag- 
raalnteaance.  of  praclices  and  pol- 1  to  its  views  might  have  been  justified  j  cd  at  the  same  lime  by  restoring  con- 
icics  whicli  will  assure  economical  |  if  it  bad  been  accompanied  b.v  con- 1  fidence  in  the  stability  of  gold  To 
Increases  in  production  —  if  the;  siructive  proposal.s  as  to  ■what  can;  that,  end  it  is  mu  necessary  to  go  so 
masses  .if  the  people  are  not  led  to  ^  and  should  be  done  to  remedy  thej  far  as  to  stabilize  tlie  currenele.s,  as 
realize  tho  importance  tif  stability '  real  or  Imaginary  evil.  But  the  |  has  been  suggested  by  General 
a,5  the  indispensable  condition  for  1  super-hank  of  Central  Banks  merely 
their  in'divtdual  personal  economic  ;  joins  the  chorus  of  those  who  de- 
.'ecurity.  inand  that  •'something-has-got-to-be- 

“NoUiing  will  serve  more  effec- !  done  and  leave  it  at  that, 
tfvely  to  gain  that  end  tlian  more;  »  matter  of  fact,  there  Is  ample 

scope  for  constructive  suggestions. 

Before  dealing  with  them,  let  us  first 
eliminate  tho  proposals  which  should 
ho  avoided  at  nil  cost.  There  can  be 
no 

price 

pI 

i  would  Inflict  heavy  losses  upon  the 
I  gold  prodtieing  Dominions  and  Colo- 


forcefullv  to  instil  the  idea  of  life  ; 
Insurance  as  the  means  to  economic  I 
securiiv.  Indeed,  T  am  conviueed  ! 
that  nothing  has  been  a  greater  ; 
force  in  w-ithstanilitxg  the  greater : 
development  of  revolutionary  men- 1 
tal  attitudes  than  tlie  tnfluonco  of  | 
the.  idea  of  life  Insurance  upon  ihose 
who  uwu  it  —  .iust  as  nothing  has  ! 
I'ontrihiited  more  to  the  stabilization 


Smuts,  altiioiigii.  admittedly,  even 
premature  .stabilization  is  a  smaller 
evil  Ilian  contiiiuons  gold  scares,  pro¬ 


vided  tliat  the  new  parities  are  chos-  details  of  risk  wlnlc  ''fiee 

en  wfih  wisdom  and  foresight  "i,  I  of  damage  ’ is  a  qualification  lo  avoid 
might  l.e  sufficient,  however  for  the  f"'  ’"''mr  mishaps  to  the  !cl- 

countries  of  the  Tripartite*  Agree- i  <’hange  in  ihc^se 

ment  to  issue  a  joint  doeJaration  tin- 

dertaking  to  maintain  the  present  also  provides 

question  of  a  reduction  of  f  he  |  Priee  of  gold.  If  only  the  Exchange  ’V. ‘"'’T 
ice  of  gold  below  its  present  price  i  Equalization  Account  were  to  under-, 

.H.l.'i  or  about  Itns.  Such  a  solution  j  lake  to  buy  gold  systematically  ..,t  , ■  •  he  opening 

. .  1 _ _  tho  Americ.Tn  slilnninr-  nurif„  land  closing  dates  for  navigation  to 


or  claasos  who  would  have  to  repay 


their  liabtlilies  in  an  appreciated  I  f^courapement  of  private  hoarding: 
currency;  and.  above  all,  upon  thej  that  cntral  Banks  should  revise 
general  public  in  every  country,  j  their  conception  regarding  gold  re- 
'  which  would  be  made  a  victim  of  a  '  eerve  iiiquiremcnts.  During  the 


reckless  and  brutal  deflation.  The 


of  niany  Canadian  economic  inst itu- : ”'0  British  Lnipiie,  upon 
tions  during  the.  past  critical  years  , ’  ^utral  Banks.  Gcivernments.  and 
Hia.n  the  soundness  of  tlie  Investment  I  elher  lioldcr.s  of  upen  ^11  uP^b*' 

tlirough  life  insurance  companies  of , 
the  snmll  s.ivings  of  individuals  lo  | 
finance  the  development  of  Canadian  i 
mdnstnes  -  a  type  of  inveslmcnt 
which  is  indispensable  lo  ttie  liealthy 
functioning  of  a.  capitalist  system. 

"l^ife  insui'an.co  need  not  be  mod-  world  has  only  just  emerged  from 
est  about  ilself.  It®  educational  1  the  depression  brought  about  by  a 
oontributioia  to  right  mental  atti¬ 
tudes.  fow-nrds  economic  realities 
as  well  as  its  direct  economic  func¬ 
tion  have  justified  tlie  most  elo¬ 
quent  of  prai.se  It  has  ever  received. 

This  educational  work,  continued 
offpctively  by  advertising  and  oilier 
promotional  efforts,  is  very  timely 

at  this  juncture.  It  bears  fruit  in  !  reduction  in  the  price  of  gold 
ricli  .share  of  the  savings 


tho  American  shipping  parity,  so 
to  prevent  the  development  of  a  dis¬ 
count  on  gold,  it  w'ould  go  a  very 
long  way  towards  removing  the  dan-, 
ger  of  gold  scare.s.  i 

What  is  more  important  than  thei 


f-ondon.  --  A  rumor  that  Sweden 
may  leave  the  sterling  bloc  is  re¬ 
viving  fears  licre  couccrniiig  the  fii- 
'  Hire  of  geld  sun  e  anv  raisiiic  of  ilie 
krona'.s  value  might  he  far  reaching 
in  effect  and  tnfltienco  the  I’.S.  gold 
Iiolic.v,  as  ilie  <'iiy  does  not  d'smi;,;! 
the  likelihood  that  I're.sideiit  Hoose- 
I  vcit  would  lower  Tlie  gold  price  a.s  .'i 
i  elieck  to  rising  I'oinmodities. 

McBride,  manager  for  Canada'  Kesnniption  by  Hie  Ji.iiik  of  Eng¬ 
land  of  gold  i>ufiha.ses  iiad  been 
antieipatrd,  as  £  in.nno.oon  of  exiia 
notes  were  eireiilated  in  the  foii- 
niglu  before  ilie  Coronation  to  meet 
the  exeeplioiial  demands  for  eiir- 
reney  from  (he  influx  of  visitors,  re¬ 
inforced  hy  liolida'  demands  result¬ 
ing  from  Hade  pro.sperity  and  in¬ 
creasing  employiiienl.  'I'lnis  a  lii.gli 
not  ciri'Ulalmn,  to  some,  extent  tlie 
effect  of  inflation  lesiiliing  from 
armament  expenditure  and  fttiiher 
gold  pnreha:ses.  tirohaidv  lo  offset 
tlie  .seasonal  note  iiiei-eases  between 
now  and  .August.  wiHi  a  peak  of 
£500.000,00(5,  is  being  predicted 
Sinee  tile  i-'clirnary  icw  level,  e'c- 
e\(laiion.  has  exp.mded  £  2f),,a,ii,00(i 
to  £  470,000, nnn,  '(’lie  l.siert  .cold 
piireha.se  ine'enu'd  tlie.  taiio  f.illinc 
!<>  2'2  per  cent.,  siri'-e  t.'ne  fi.cnre 
rarely  is  pll.iwed  lo  to  l.n  low  U.'i  per 
cent. 

To  VrermH  (  r4oIi(  .Strain 

Irnplintioii.s  of  the  leiiiin  of  the 
Hank  of  Kncland  make  it  plaiu  that 
tlie  auliiorifies  are  anxious  i(,’  pre- 
veni  any  <redii  strain  and.  in  order 
to  inaintnin  tlie  credit  lia-e  lia'.e 
incic'ised  tlie  bank'-  iioldings  of 
0  [ter  £100,  ((oternment  bonds,  ihus  inaiiitam- 
ing  a  !'oiiifoi  table  <  redii  liase  in  ilie 
nioiiev  iiiarket  of  £  Ihi.Oiio.hOo  to 

£  ioo.oo-t.oiio. 

Althotigll  they  are  merely  trans¬ 
fers  from  one  note  aecouiit  to  an¬ 
other.  gold  puichase.s  l>y  tlie  liaiik 
favorable  In 
tiy  the  K\ 

change  Control,  a.s  tliey  indicate 
w  illingness  of  tlie  Gii\  crninent.  to 
aeennHilalo  gold,  'I'lie  K\<liange 
Control  last  week  lnnicht  all  gold 
offered  at  Itos.  ,Sd.  and.  a  fine 
oiitire  at  Ilm  dollar's  selling  rale  of 
.34. '('"It  111  tlie  (loiind.  tliis  gave'ilie 
dollar  llie  erinivaloui  of  Sit. 77  an 
ounce.  Thi.s  is  llie  price  al  wliieli 
gold  niilsi  iie  lioiigli'  in  l.on<li)ii  in 
soil  In  New  York  w  itlimit  (irnfit  or 
loss. 

Itoporls  fhat  the  British  Control 
b,3;;  agreed  to  tiuv  gold  on.  tlie  basis 
of  dollar  parity  are  dtseri'd ii ed  liere. 
'l  lie  fun  1  laielv  luus  been  sui)|>orHnc 
gold  exioiisix  cl.' .  because  .sterling 
resoiireea  aie  depleted  seriously,  lint 
the  Cntied  Stall's  fluid  is  doing  tl..s 
(larc 

Hritis.b  note  elrenlation  Is  backed 
by  kC.e  per  eeni.  of  gold,  xnlning 
the  metal  at  Ills  initd.  a  fine  ounce 
hill  al  lids,  this  cold  Is  worth 
£ .'iL’fi.dOfi.nod  so  that  .Kinalh  Jt’s,  of 
gold  covers  every  pound  iiole. 


“Is  it  possible  lo  obtain  security  for  mvsclf  and 
family  through  all  the  years  t(9  come,  whatever 
happens?  ...” 

The  answer  to  this  question  is  the 

SUN  LIFE  FAMILY  PROTECTION  AND 
RETIREMENT  POLICY 

-  a  plrtn  which,  in  one  contract,  covers  the  contin¬ 
gencies  of  the  lulure. 


WHAT  IT  DOES 

If  vou  die  an  early  death,  it  provides 

1.  — Cash  to  settle  debts 

2.  — An  income  for  your  fai  iilv, 

3. — An  income  for  your  wife. 

If  vou  outlive  the  neecssily  lor  insur- 
nrue.  jiroterlion,  the  puliev  I'.iii  b" 
converted  into  cni  piox’Kiing 

4. — An  income  for  voniscll. 


which  compares  w  iih  l 
or  r,  of  1  per  cent  charged  for  ih 
10J6  .season.  This  con.siiiiites  a  re¬ 
duction  of  2  6  on  the  £ldd,  nr  'a 
of  .1  per  cent,  on  the  Hudson  Hay 
rate. 

These  rates  apph*  to  vessels  carry¬ 
ing  gyro  compass  equipment.  For  of  Kncland  are  more 
vessels  not  so  equipped  the  per  cent  '  effect  than  purchases 
rate  of  insurance  is  iloiibled.  In  ad¬ 
dition  there  are  tonnage  rates  vary¬ 
ing  according  to  the  degree  of  cover¬ 
age.  from  nine  (lenco  per  ton  "free 
of  damage”  and  ‘'free  of  particular 
average"  to  one  shilling  six-iience 
per  gross  registered  t'.m  "with  aver¬ 
age”  and  "free  of  particular  aver¬ 
age." 

“.Aver.iges”  have  to  dr>  with  the 


closing 

Hudson  Hay  remain  unchanged,  a.s 
d'Oes  the  25  (ler  cent,  suirhargc  dur¬ 
ing  the  few  days  after  closing  of 
navigation,  as  fixed  by  agreeniettf. 


Staff  Appointments 


BA.AR  OF  >OT\  SFOTIA 


period  of  1fl25-3l  they  adjusted  their  I 


W.  T.  Thompson  has  bee.ti  appolnt- 
views  and  their  statutes  to  the  con-ied  manager  of  the  Bank  of  Nova 
ditious  created  by  the  gold  scarcity. I  gff,t,ia  at  Liverpool.  NS. 

They  adopted  a  .series  of  measures.*  .|.  k.  Wood  bas  been  made  man- 
indtvidually  and  in  co-operation  be-  ager  at  SpiritwoiKl,  .Sask. 

tween  each  other,  aiming  at  econo-' _ 

mising  in  gold 


.serie.s  of  slumps  in  commodities  and 
stock  cxchange.s.  Huiiiau  memory  is 
short,  but  it  would  be  simply  un¬ 
pardonable  to  bring  about  b.x'  delib¬ 
erate  action  a  heavy  slump  compar¬ 
able  with  that  of  1020-22.  For,  there 
ran  be  not.  the  slightest  doubt  about 

tho  destructive  cousequenccs  of  a  |  tually  inconvertible  for  internal  (lur- ; 


Legal  minimum  re¬ 
serve  ratios  were  reduced;  foreign 
exchange  wa.s  included  In  the  melal- 
llc  reserve;  notes  were  made,  vir- 


Rates  of  Exchange 


gamin 

investment,  of  tho  public'.s  loosened 
purse  strings.  Tt  sei'vcs  more  than 
.iny  other  force  at  this  time  to 
stabilize  mental  attitudes  of  the 
public  in  the  right  direction  —  a 
.stabilization  In  which  by  itself  and 
through  its  effect  upon  other  eco¬ 
nomic  developments.  life  Insurance 
companies  can  depend  upon  to  as- 
.sure  the.  mor^  w'idespread  and 
ready  acecptance  of  their  service  in 


Mere 

I  Irresponsible  rumors  to  that  effect 
I  were  sufficient  to  initiate  a  heavy 
I  slump  last  month;  it  is  easy  lo  im- 
'  iiglne  what  would  happen  if  these 
;  rumors  were  to  materialize.  It  is 
!  well  worth  while  for  the  govern¬ 
ments  to  go  to  any  length  in  order 
to  avoid  such  a  disaster.  Fortunate- 
Iv.  this  is  realized  in  official  circles 
In  London  and  Washington,  writh 
which  the  decision  upon  the  price  of 
gold  rests.  Rumors  that  President 
Roosevelt  is  even  considering  a  re¬ 
duction  may  be  dismissed  without 
hesitation. 

Nor  ran  the  suggestion  of  a  re¬ 
strict  ion  on  the  gold  output  be  re¬ 
garded  as  suitable  to  provide  a  solu¬ 
tion.  The  difficulties  of  making  any 
such  re.st fiction  schenio  operative  are 
instil mountalile.  What  Is  wanted  is 
not  to  restrict  the  output  artificially, 
but  to  make  provisions  f'i)f  its  ab¬ 
sorption,  'fo  that  end.  it  is  neces¬ 
sary  lo  revise  our  post-War  Ideas 
about  gold,  since  thoso  ide^is  were 
adopted  during  a  period  of  acute  -■ild 
scarcity,  and  are  utterly  unsuitable 
for  our  rhaugod  conditions.  The 
post-war  gencr.atlon  was  brought  up 
in.  the  belief  that  gold  hoarding 
whether  in  the  form  of  bar.s  or  coins, 
is  something  backward  and  amouniB 
almost  to  a  sin  against  the  commun¬ 
ity. 

'  These  "moral”  principle#  were  dlc- 
r.vry  HvUar  oi  lurp/u,  Mrninft  (  tatcd  by  a  ncccsslty  which  no  longer 

belongs  to  poUcy^holdert  and  in 
either  aetually  paid  or  atloUed 


Irali.f 

/o.iittnd 


OWNED  BY  THE 
POIIEY-HOLDERS 


'  •  Dividend.#  paid  policy- 
holders  since  organization 

166.000,000  • 

•  Total  paid  policy¬ 
holders  and  beneficiaries 
since  organization, 

$215,000,000  • 


Approximate 
.  .  ecu  hanks 

poses,  and  tbe  conception  was  adopt- i  m«4v  loth.  .t* 
ed  that  the  gold  reserve  is  not  really  :  ""iirriii  iniiov 
a  security  for  tbe  note  issue  and  the'  .sirriins 
basis  of  the.  internal  credit  struc-j  H-in-'i't  .  . 
ture.  but  merely  serves  the.  put  pose 
of  settling  international  payments. 

All  theso  ideas  have  to  be  scrapjicd 
now  that  there  is  no  longer  any  need 
for  economizing  in  gold.  The  experi¬ 
ence  of  Great  Britain  and  other 
countries  in  1031  and  suh.9enueni 
years  amply  proved  that  tho  world 
was  trying  m  work  the  gold  stand¬ 
ard  on  a  loo  narrow  margin  of  gold 
reserve.  It  is  now  evident  that  On- 
iral  Banks  require  much  more  gold 


<»^clicinsa  nuotaljnn'*  h«- 
il  cinse  rvl 

liiniisht^ri  hv  the  Bank  nl 
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Empire  Life  Shows  Big 

Gain  In  1937  Business 

The  now  insura.noo  wniton  bv  llio 
Fnipiro  Life  Insuraiico  ('omiiaiiv 
with  head  offioo  in  KingsHui  oou 
I  Hinios  to  rofloot  ilu  gonoral  mi 
pro'omont  in  t'ttnadiaii  lui^iiioros 
j  condition.s. 

L.  T.  Hn.'d.  general  manager,  re¬ 
ports  Ih.Tt  the  paid  for  biir-hiess  lo 
date  slto'.VB  a  gain,  of  •(1''r  over  tlie 
i-orre.^ponding  iiotioil  of  1!i:i6.  tiie 
increase  lieiiig  particularly  apparont 
*  in  Oniario, 

A  similar  Improvement  has  been 
expenonced  in  a  reduction  of  policy 
loans  and  torminations  re.siilHiig  In 
a  siibstantlal  increase  in  biisiiioss  in 
force  for  the  fotii-monih  pcnoii. 


French  Drawinjls 


.2481 

.2204 


rath  dividends  or  held 
trust  lor  /uturo  distribution^ 


MUTUAL  MFE 

IYBhmiOF  CANADA  MBHaH 

HEAD  OFFICE;  WATERLOO,  ONT. 


I  exists. 

j  The  authorities  should,  therefore, 
i  encourage  hoarding  instead  of  dla- 
‘  couraging  if,  by  issuing  coins  to  who- 
I  ever  wants  lo  have  them,  and  by  re- 
j  moving  any  restrictions  on  private 
:  holdings  of  gold,  or  on  lending  .in 
{  privately  held  gold.  In  the  United 
I  States  it  Is  still  forbidden  by  law 
'  for  private  citizens  to  hold  gold,  ex- 


1,143.Z?Z^  iMjdMx 


N'«>rvv<^v  ,  •  .  , 

Di?nni«rk  .  .  • 

(  /rchoAlovnkj* 
xBrdZil  .  •  •  « 

PnlnnH  •  •  •  • 

than  they  possessed  in  1D31  to  safe- )  Hong^Kong  .* 
guard  tlicir  currencies  against  pos- 1  Yen  .  .  .  ,  . 
sibic  attack.s.  i  L.  S.  dollar.  , 

Goverument.s  and  Central  Banks .  T  Unoipriat 
•should  realize  fhat  their  currencies  | 
cannot  be  considered  safe  unless  thei 
foreign  "hot  money"  in  their  markets  i 
is  covered  pound  for  pound  by  a ; 

gold  stock  w  hich  should  be  avail- j  n.nU  clear, nEH  in  Canaria  tor  th«  weelt  ended 
able  at  any  time  lo  meet  wllhdrawal.s  i  aod  comnarwon.  »itl,  aynar  ago 
of  foreign  balance.s  or  Investment.s.  i 
This  gold  stock  should  be  in  addition  |  i 
to  tho  gold  reserve  required  for  in-  ^ 
ternal  purposes  us  a  note  cover  and  i  '< 
a  basis  for  the  credit  structure,  .so  '  ” 

that  a  withdrawal  of  foreign  funds!  7 
should  leave  the  internal  credit  sii- '  s 
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PAID  TO  ODD  POLICYHOLDERS  IN  1936 

Each  yeor  this  "mutual"  compony  distrtbulN  iU  surplus  or 
prolita  to  the  policyholders  in  tho  form  of  dirideads.  Why, 
not  earn  dividends  on  YOUR  fire  insurance  in  1937? 


NORTHWESTERN  MUTUAL 

FIRE  ASSOCIATION 

''6,000.000. 


uution  unaffected.  Once  Uiis  prin¬ 
ciple  Is  adopted  the  United  States 
would  discover  that  she  had  not  too 
much  gold,  while  this  country  would 
discover  that  she  has  not  nearly 
enough. 

Finally,  it  should  be  borne  In  mind 


caused  by  rearmament,  tho  world  will 
need  more  gold  than  before.  And  if 
the  worst  conies  to  the  worst,  and  a  i 
superabundance  of  gold  causes  a  rise  I  as 
In  commodity  prices,  this  would  lend  [ 
automatically  to  a  fall  In  gold  pro-  '531 
duct  ion.  Although  a  stable  price  level  1  a(!j] 
is  the  ideal  state  of  affairs,  if  the. 
choice  lies  betxveen  a  rl.se  or  a  fall  i' 
in  prices  the  decision  cannot  be  dif- 1 
ficult,  i 
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COKE  rnont'CTioy  \sni:sT 

Regrina  —  Coke  to  o  total  of  .'..‘>.742 
tons  was  produced  in  the  Prairie 
Province?  and  British  Columbia  dur¬ 
ing;  the  first  quarter  of  the  jear.  as 
compared  with  51.06S  tons  in  th®  fir^t 
quarter  of  last  year. 

PETDOLELMI  Ol'TPrX  UP 
Calgary.  —  A  marked  increase  Is 
noted  in  the  production  of  crude  pe¬ 
troleum  In  Alberta  during  .January 
and  February  this  year  over  the  some 
two  months  of  last  year,  according  lo 
ih^  nionilily  report  of  the  Mininc,  Me¬ 
tallurgical  and  Chemical  Branch,  Ot¬ 
tawa. 


I  tzn'EsrocK  iir.i  ETP'r!!*  highkb 

:  Toronto.  —  increaseH  In  all  rna^n 

.'classes  L<r  1 1  at  th**  Fnion 

!  Slock  Yards,  Toronto,  ai  e  i  fported  to»* 
the  fir^t  four  nionth«v  of  the  vcfir  over 
I  the  same  pp'riod  of  last  vear.  as  ft. I-  i 
low.«.  I'atUe  103.06-  lioad.  (compared 
I  with  90.616  head  in  tli»j  same  four  , 
I  months  of  la.st  year),  calvea  39,586 
il;<1.*92).  Ijo^r  87,.9oO  <68.8261,  ^herp  I 
4.1.766  (u7.2.Vi):  bor.'ient  1..983  il.372> 
Heceipts  in  al)  Citnacla  are  reported  as  j 
follo^y5:  I’attle  295.176  head.  fron\par- 
I  ed  with  346*681  hea<l  durinir  the  rams 
:  period  of  19.36):  calvee  138 ‘Cb  (lll.- 
M8.3);  hogs  431,593  (41l.S6.*i>.  fcheep 

I  U3.94.3  tlSo.OSl);  horses  39.958  144.- 

I  094).  1 


]fbtC^tarine  /nftuvnce  ^mfku^ 

Gui.r;\n!r.ft  Kv  th-  Ptin.ntx 
In.ur'int-  Companv  ilrttlf'.r’ri 
Total  SeruHly.  $42.:X7,S.V5  Ig 
CANADIAN  DF.t'ARTMtNr. 
MONTKEAI. 


A.  H.  VAl.l  ANCE 
joint-  r\1.inai;''r 


5  M.  F.rXIOTT 
Joint  Mana^af 

(U<:0.  I.V.M.VN  SON  Ltd 

G.nrral  Aa-nt. 

MctilLL  P.l  nr,  MctJIll  5t, 

MONTRCAI 

ESSEX  «Sr  SUFFOLK 

Fqiiifablc  Invurnn'-c  ‘tn.'lotr, 
1  intlfc'l  fif  I  nglan.l 
t.5T  ■XPM.sllI.r)  A.  f*  1*0.’ 

I'lRi:  INSrU.lNCE 

Tvery  po!k*\-  h.ickerj  by 
le source 9 

CANADIAN  OFFICK.  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  S,  SON  Ltd 

General  Agent* 

McGiLL  m.DG..  4hs  McGill  Si., 
MONTREAL 

Phone;  MArquette  6241>42 


THE  MUTUAL  LIFE  AND  CITIZENS’ 
ASSURANCE  COMPANY,  LIMITED 

Chief  Office  for  Canada — 455  Craig  Street  West 
MONTREAL 

The  hiftieth  .Annual  Report  f<n  thr  year  rnded  3 1  st 
Drccmher,  193b. 

Tolal  Assets  Exeeedetl  . .  f F.’S.I^Snno 

liieome  for  llie  Tear  I'.xcet'tletl  . . .  1 

fjnlinnry  ilraneh  >ew  IltisiiieHS  for  lOkf,  Fxeo.Mle.! . . . ,  .■il.ChT.OOfl 

THE  RATIOS  OF  EXPENSES  TO  INCOME 

Ordinary  Firanrh:  10.04'c  of  Inroinr. 

Indusliial  Branch:  2  3.U7''r  of  Income. 

RATES  OF  INTEREST  EARNED 

Ordinary  Htanch:  5.00'';  :  Indu.strial  Bram-h;  A  ^r 
1  hr  rale  of  Ordinary  Branclr  honu.ses  continues  on  the 
.same,  Itigh  scale  a.s  before,  which  means  a  fnrthrr  in.tease 
wiwre  no  ptcviotis  bonus  lias  been  siirrendeted. 


WHERE’S  JOE  ? 


—  CONE  FOR  A 
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!  dejiosltort  tJie  money  !ii  tho  bank 
'  and  1  had  to  elarf.  f(>r  Ibo  riiitad 
iSlalos.  1  have  biM-n  )u!n!  over 
!  sinee. 


NEWS  OF  MINING  AND  OIL  SECURITIES 


Oil  Gossip 


1 1  The  Kpophyslcal  j>r(isr‘’c>ii\K  uia- 
[  i  chines  with  which  wo  accomplish 
I  these  surveys  are  electrical,  clectro- 
I  magnetic  and  magnetic.  With  these 
1  Instruments  we  can  determine  vor,^ 

!  small  variations  in  electrical  or 
electromagnetK'  fields  which  eutihle 
us  to  draw  conclusion''  which  i  an  Ic- 
translated  into  tcrnia  of  gpolog.v, 

I  .such  ns  contacts,  struciun'.s,  the  ex- 
ten.sion  of  quartz  ^eius,  umier.wiza- 
tion.s.  etc.  The  nmiute  ntaguetic 
j  variations  in  the  earth '.s  field.s  are 
I  detected  ;cnd  recorded  by  the  mag¬ 
netic  instrument  who  h  besides  con¬ 
firming  reactions  obtained  from  the 
electrical  nuiohincs  .-erves  to  give  us 
a  picturo  and  genei.tl  idea  of  the 
regional  geological  features.  It  is 
very  difficalt  at  limes  to  make  and 
(ditain  an  inferprciation  In  which 
;  case  we  have  to  make  small  models 
depicting  as  truly  ;is  possible  the 
anticipated  geological  siructure, 
then  by  surveying  hack  and  forth 
over  the  model  and  .systematically  i 
'  changing  the  conditions  on  the 
model  until  we  find  reactions  which 
correspond  to  those  found  in  the 
field,  it  is  possible  <0  obtain  the, 
most  likely  Interpretation  even  in 
complicated  causes.  The  development  ^ 
of  our  new  and  highly  sensilivo  in-' 
strument  was  the  result  of  our  re¬ 
search  work  during  the  depression  | 
when  W6  bad  little  commercial  work 
to  do. 

The  whole  procedure  of  geophy.sl- 
cal  prospecting  cantiot  be  called  as 
yet  a  science— but  is  still  an  art. 
Although  we  use  scientific  nietlind.'= 
and  law's  our  main  difficulties  have 
been  In  eliminating  the  human  ele¬ 
ment  m  taking  ob.servation.s.  I  think 
wo  have,  as  far  ns  Is  scientifically 


“■\Vo  aim  to  encour.age  oil  devel¬ 
opment  but  not  explottaUoa,”  com¬ 
monplaced  Hon.  N.  I'  Tanner,  Al¬ 
berta's  :.fx  year  old  .Mormon  Minis¬ 
ter  of  Mines,  last  week.  Occasion 
wa.s  hmehenn  in  Vancouver,  where 
'  meinhers  of  the  Board  of  'I'rade 
were  told  of  oil  developments  In 
.Alberta-  (.'ontlnued  Mr.  'I'anuer:  "A\'e 
feel  confident  that  we  pcK-sess  oil 
fields  of  Ireraeudous  promise  and 
of  particular  importanco  in  relation 
to  the  Bmpiro,  and  wo  piopose  to 
do  all  in  our  power  to  assi.st  in 
their  orderly  development  We  want 
oil  prosperity  not  for  a  brief  period, 
nut  a  permanent  industry  that  w-lll  | 
be  of  re-al  assistance  'o  Canada  and  ' 
the  Empire  for  generations  to  1 
come."  Turning  to  the  moot  qiies- 
liou  of  rurner  Valley  gas  wa-slage ) 
-Mr.  Turner  confessed;  "Wastage  of 
gas  IS  one  of  AJberta's  most  .serious 
problems.  Gas  conserv.ation  will  be 
one  of  the  major  objective.s  of  my  . 
department.' 


survey  among  fiie  workers  are  car¬ 
ried  through.  Carrying  out  the  sur¬ 
vey  tlie  Board  of  Industrial  Rela¬ 
tions  has  found  the  oilmen  to  bo 
quite  agreeable  to  suggestions  of  a 
shorter  week.  Uppn  completion  of 
llie  investigation  the  conimiasion 
will  make  recommendations  to  the 
government.  Idea  of  the  shorter 
wefek  is  to  distribute  work  in  Tur¬ 
ner  Valley  among  as  manv  men  a.s 
possible  without  inconvenience  or 
added  expense  to  operators. 


First  Quarter  Output  Up  71.8% 
and  Earnings  Eoualled  30 
Cents  a  Shart* 


tiopment  on  525  Foot  L.evel 
Will  be  Finished  This 
Year 


$1.43  A  SHARE  FOR  YEAR 


Toronto  Burnii  Tbo  Kinniirix)  Ttm«« 
I’oronro. — Buffalo  Ankerl'e  Gold 
yiines  in  the  first  quarter  of  11*117 
had  net  profit,  after  write-off  of  do- 
velnpmeul  characs.  of  .<:21fi.362,  eritial 
to  IJOc  a  sluiro.  IJiilljoii  i-ccomm'v  for 
the  quarter.  less  adjiLstineiit  of  value 
of  ore  in  solution,  totalled 
'tliile  operaling  costs  amounted  lo 
SSf.O.s;;:,  leaving  uci  profit  from  op¬ 
eration,-;  of  fills,  lo  w  hich  i.s  add- 
oil  Wll’.',  interc.«t  curtied,  lu  inging  net 

. '■>.  After  ilcduciing  3 lit 

dcvcloiuneiit 
iff,  net  carried  to  earue<i 
63  ns  above. 


Or*ERAnONS  REVIEWED 


Oil  receipts  at  the  Imperial  and 
British  American  refineries  last 
month  were  almost  twice  the  amount 
produced  for  the  same  month  last 
year.  Imperial  Refinery  reported 
total  receipts  of  .fT.StO  barrels  which 
along  with  the  51,637  reported  by 
H.  .A.  brought  the  total  to  149.167 
barrels  compared  with  76,515  bar¬ 
rel.-;  in  April.  1936.  Imperial  re¬ 
ceipts  were  comprised  of  .3,668  bar¬ 
rels  of  crude  naphtha,  47,535  bar¬ 
rels  of  discolored  crude  naphtha 
following  this  column's  comment  and  46,619  barrels  of  crude  oiL  Brit- 
last  week  m  regard  to  possibility  of  ish  American  receipt.^  were  47,386 
lielium  production  from  Turner  VaJ-  barrels  of  crude  oil,  4,431  barrels  of  ' 
icy  gas.  Toronto  reporters  scurrlenl  naiihtha.  | 

lo  F'nifessor  E.  1-'.  Burton,  white-  - 

haired  head  of  the  Physics  Depart-  Still  most  interesting  well  In  near  > 
meut  of  the  rniversity  of  Toronto,  to  apparent  production  We.ymarn  j 
Prof.  Burton  was  linked  with  helium  Pete  is  continuing  to  meet  with  dlf-  j 
liroduction  in  Alberta  during  the  ficulty.  With  <-nido  reported  pour- ■ 
w  ai-  .lint  still  see.s  no  reason  .against  mg  into  the  well  from  an  upper 
11.-;  c;.unmercial  production  Pointed  strata  of  the  DaJhousie  .sand.s  fast-  ' 
out  the  profe.s.sor:  ''Helium  content  cr  ihan  If  could  bo  hailed  out  and 
of  Alberta's  Bow  River  gas  amount-  1  the  crew  preparing  to  drill  through  j 
ed  to  one-UiirU  of  l'”c.  Take  300.-  a  cement  plug  at  4.660  ft...  caving, 
1*011. 110(1  i.uhic  ft.  of  natural  gas  —  took  placn*.  This  delayed  bailing 
thaf'.s  not  much,  you  know.  There  for  bS  hours  as  cement  w.vs  poured 
would  he  j,00i''.0O0  ciibio  ft.  of  he-  in  to  halt  the  caving.-;  which  occtir- 
liuji.1.  That's  not  to  bo  snitlcd  at."  i  red  .at  4.750  ft,  Crude  taken  from 

— . !lhe  hole  Is  said  to  bo  of  "splendid 

Out  of  official  Ottawa  la_st  week  ,  quaJlty." 

came  two  roiMirts.  one  on  the  Del  *  - 

Bonita  field  and  the  oihe.r  on  tlie  \ew  W'cll.  Brown  Corn.  So.  3,  Is 
Taber,  (f  Del  Bonita  author  T,.  S.  to  be  started  Jmniediafely  one  mile 
Uinsseil  recommends  further  explor-  south  of  Dalliousie  \o.  S  on  Cal.gary 
atioii  for  oil.  says:  ".Most  of  the  &  Edmonton  ground.  Companies  in- * 
fold.s  beneath  Uie  southern  Alberta  •  volved  in  the  test  are  C.  &  E  Corp..  1 
plans  plunge  toward  the  north,  Marjon,  Kermuc.  Okalta.  Calmoiu 
which  IS  not  f,avorable  for  the  a.c-  and  Brown.  Intter  will  pay  half  of 
cumulation  of  petroleum,  hut  there  ilrilling  cost  with  remainder  split 
are  other  factots  which  may  modify  up  amoii.g  tJie,  others, 

the  effect  of  the  plunge.  .Most  mi-  — - r— 

portant  of  these  In  the  Del  Bonita  Triangle  Oil  &•  Gas  w-ien  near 

area  is  the  terrace  that  aiiparenfly  Lloyilininster  blew  In  wdth  5.0*19, nof* 

exists  along  the  crest  of  the  anti-  ;  cu.  ft  of  ga.s  with  flow  doubled  by  ■ 
dine  in  sections  5,  7.  8  and  16.  and  !  tiightrnll.  Estimate  rock  pressure 
w  hich  umy  serve  to  retard  the  south-  at  1,50  )hs,  .  Hancliinen's  i.s  below 
ward  migration  of  the  oil  and  gas."  7.33:;  ft.  with  continued  oil  show-  ‘ 
Of  Taber,  .Mr.  Itus.soll  in  con.iunction  '  ing.-;.  Calmoiil  is  reportetl  to 

with  .f.  C.  .Sproule.  s.ays:  '  Evaliia-  lii'e  acquired  acreage  in  the  q'aher 
tioii  of  the  Taber  structure  as  an  oil  fichl  .  fiavie.s  Pete  conducting 

reservoir  would  bo  greatly  aided  by  npgoti.-iiions  for  drilling  two  more  ' 
the  drilling  of  a  few  test,  hole.s  on  wcU,;  .Meanwhile  No.  I  is  below 
the  soulh-westem  flank  in  sections  1,6.)0  fr.  and  No,  3  at  3,034  ft.  .  . 

'.*.  Ii*.  bS.  or  16.  township  9,  range  7.  Sierlmg  I’acific  No.  5  is  below  4.4  21 
I'urthf  r  drilling  for  oil  should  he ; 't.  .  .  .  .^iinsct  drilling  below  1,390 
confined  at  present  to  the  north  side.  ft.  ,  .  l.'aitcd  Oil  has  taken  i>cy  . 
either  east  or  west  of  the.  Plains  •  iutere.st  in  I-'our  Star.  ,  .  South 
Potrotenm  well,  and  .a  little  higher  |  End  tias  changed  over  to  gas  from 
on  the  structure."  I  coal  for  fuel,  .  .  .  Model  Spooner  i.s 

- -  below  1,130  ft.  .  .  .  Plain. s  IVt;' 

M’orkers  In  Turner  Valley  oil-  h.ave  started  core  drillings  in  ihe^ 
fields  miiv  soon  be  woiking  on  a  40  ;  north  Taber  urea  whero  they  hold 
hour  wetii  If  results  of  a  current  ’ -l.S'It  acres. 


for  t.a.xes  and  -liJO.ti'I 
w  ritfen 

surplti.s  totalled  .'?3li*, 

Siiijilus  account  at  .Mar.  31,  last,  to¬ 
talled  61533,79:!,  against  .^1 17,06.3  at 
Jan.  1.  1 937. 

E.  O.  l-Clnkel,  pre.slfh'Dt,  rejiorts 
that  the  Increasa-  in  tonnage  of  .«3,8.t; 
per  cent  was  anticipated  .and  the 
gross  recovery  for  tho  porloii  of 
$646,315  exceeds  the  recovcr.v  for  (he 
first  .3  months  of  J93i)  liy  $270,169. 
Net  profit  after  provision  for  taxes, 
hut  heforo  developniciU  write-off  at 
$250,004  is  nt  tho  rnto  of  $1.13  per 
share  per  annum,  a.s  compared  with 
an  average  t>f  7.3c  per  .sham  in  1936.: 
Diamond  drtllin.g  .ind  other  geologic¬ 
al  .study  1,1  bein'g  carried  <in  10  deter- 
mino-  the  location  for  a  new  main 
shaft,  and  a  dceishni  in  this  regard 
will  he  made  in  ihe  near  future. 
Directors  in  der;iarfug  a  honnr.  divi¬ 
dend  of  oc  iier  share  payable  May 
I  15  believe  that  the  capital  reserves 
,  established  up  to  this  pernid  justif.v 
Uii.s  pa,\nient.  he  .';iated. 

[  Trealed  7!V3b.»  Tons 

pilling  the  iieriod  the  two  mills 
trealeil  79,235  dry  tons  of  ore  aver¬ 
aging  .331  tons  per  day,  for  a  recov¬ 
ery  iif  $616,315  or  .$.3,1,53  per  ton. 
Operating  costs  were  $1,017  per  (011. 
ii  reduction  of  $.335  or  7.5  per  eciil 
over  t'lo  first  b  mniith.s  of  19.';6.  All 
development  wa.s  in  gootl  giadc  ore. 

K.  P.  Knikel,  mana.gi'r  state,---.  Ttie 
North  ,Mino  .sloping  was  in  widtlis 
and  lengths  as  previously  ;  alculaU-d 
and  in  many  ;?;jscs  greater.  Test 
hole.s  and  diamond  drilling  h.ive  atbi- 
cd  (otisideraiiio  lomiage  in  blocked 
and  indicated  ore  i  c.si'rt  i-.s  but  the 
actual  survey  is  only  ciiuipleicd  semi ■ 
annually. 

Graiie  of  ore  reserves  Is  liigher,  he 
stales.  Cou.s;d(‘rahly  iowuM  iluiii  a\- 
cragp  grade  ore  w.q.s  hoisted  from 
certain  areas,  which  with  the  higher 
grade  gave  tho  average  for  ihe 
period.  Drilling  below  the  l.07.3.j't. 
level  for  prohablo  f.unratile  locution 
of  dcpih  shaft  and  oiel'odies  cou- 
1  miiej  during  period  but  work  has 
ii'-it  .siifficicutly  progressed  to  gi\c 
,  required  daia. 

Tho  South  -Minn  fionrlnticii  on  the 
Souih  vcin.s  with  interest  in, g  re.'-uli.s 
oil  Ihe  loih  le\el  westerly  end  and 
Sth  level  easterly  end.  both  proving  ■ 

'  addiiional  orchodies.  On  Die  lUh.  SDi 
and  loth  levels  .353.3  ft.  of  drifts  and 
cross;  tits  and  6'*.3  fr.  of  drilling  wa,-; 
also  done  for  an  adjoining  properly 
owner,  aithoiigli  fooiage,  loii.s  of  ore 
and  co.st  are  not  included  in  Die  re¬ 
port. 

<  urrent  assets  at  .March  31.  1937. 
tot.alhal  5;()::!*.o.;4.  against  .3.M9.670  at. 
Ticc.  31,  19,0..  will  cash  iiu  teased  to 
.’'.;.10.931  from  .$I.Sl.tl4  at  tin-  vear- 
end.  I  orrciil.  liabililie.-;  were  higher 
at  53:!9.. ,19.  agaiM.-il  $l70.ii((i  at  Dec. 

.!1.  l’i.\('d  ar-ret.s.  les.s  rf-.serve  lor 

depreciation,  totalled  573o..;lo.  In¬ 
vestment  in  and  ;i(l\auccs  to  other  ni 


Mr 


PIC08AC 

I  leniarkeH  T.^ts,  proprietor  of  the  leading 

tw’o-tliair  b.irber  .shop  of  Essex  ('mtre  as  Mr. 
Picobac  walked  in,  “did  you  bear  the  Coronatiort 
Hroadcast?” 

“J  certainly  did,”  replied  Mr.  Picotac,  exhalinp  a 
fragrant  cloud  of  .smoke  as  he  took  a  luxurioti.s  scot 
in  one  cf  the  two  chairs.  “And  1  w-ouldn’t  b-xvr 
missed  it  for  worlds.  I  tell  you  it  makes  a  man 
think.”. 

“And  what  does  it  make  you  tbinkr’  asked  Le-.. 
rrmos'infi  Mr.  Picobac’.s  pipe  and  laying  it  on  ihe 
shelf  under  the  mirror. 

“Well,  it  makes  me  think  how  proud  I  am  to  he 
Un’ri.'.h  7-  ,  .  to  be  horn  a  .subject  of  the  Btirb.li 
t.rown.  Ajtd  what's  more,  we  arc  the  most  demp- 
cratic  people  in  the  whole  wide  world  and  we’vr 
got  the  most  democratic  king.  God  Save  the  King!” 
“Hear,  hear,”  said  I.es,  tucking  in  the  tow-el. 

-  Mr.  Picobac  chuckled.  Then  realizing  that  shaving 
/  oper.itions  had  interrupted  a  mild  .  .  .  crml  .  .  . 
f-'  .sw  eet  Picobac  smoke,  he  stiffened  lo  attention. 

“Gis  e  me  a  quick  one,  I.cs,”  commanded  he.  “f.'vo 
\  got  important  business  down  .street  this  morning.” 
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Perron  GoW  Makes  Further 
Progress,  Report  Slates 


mining  compnnirs  Is  carried  at.  $14. 
■197. 


Bulolo  Production  In 
April  Dropped  32  P.  Cent. 


In  a  procrc.ss  rcpuri  eovc-in ; 
opcratlom  at  ihe  pcrrtoi  Gobi  Min*- 
for  tho  poiiofl  April  Dl  lo  30.  .1.  P 
.Vnrrio.  Dio  general  manager,  give 
his  rouclusinii;'  as  follows. 

"An  ,'ulvaiiec  of  39.7  feet  on  Die 
downward  z-xicn.iioii  of  l't3  vein: 
w-as  iiia-le  in  h'ai.so  3<i'i-1  on  -bear¬ 
ing  which  came  ini<)  ore  of  averace 
grade.  .An  advance  of  6S.1  feet  "a.-;, 
made  ou  the  downvt  urd  exl('n;,i'’n  of 
190  vein  in  ore  of  low  grade  in  di  ifir 
;!.58  East  anil  Wo.st." 

"In  324  -Sub  Drift  East  .iii  (I'l 
vauco  of  51. t  loci  wa.s  m.-idc  toj  ore 
of  good  w-idlh  and  fair  grailt’.  All 
.stiqic.s  re.;;pon(U'd  wi-ll  during  Die 
period;  5015  tom;  /O'  ore.  aasa.'tiig 
$7.30  w’cul  to  the  loill.  The  tntil  wa.-- 
operated  9S.33'-;  of  pos.siblo  riimiiug 
tune  on  an  avciage  dailv  uo-in.-igo  of 
33 1  'on.-;.  Bullion  pi  <iilui-l.iou  for  th*’ 
perioil  wa.s  .$3,j.313.oi'.  ' 


Geophysical  Prospecting 

Bv  HANS  LUNDBURC 


The  geologist,  works  op  what  he  1  irlct  in 
<-an  .“ce.  He  mokes  hl.s  studle.s  physicr 
and  predictions  from  w  ha.t  he  car  j  they  a: 
.-ice  of  the  formations  and  .structure..-;,  ies  eve 
and  up  to  the  time  of  the  invention  bodies 
and  development  of  Dm  numerous  explort 
gcopliysical  iii.st rumen ts  hi-  was  there  a 
handicapped  i:oii.siderHbl v  in  the  al.-.  an 
ntirihern  touufrios  because  of  Die  ed  eiio 
irciiiL'udou.;;  overhiirdeiis  currieii  need-o  < 
down  and  deposited  over  the  sur-  open  s 
lac*  i/f  thosi-  eoiintries  by  the  gla-  on.;  ii  h 
cieis  of  bygoue,  age.-  Tho  geophy  hoii.';e.s 
■siei.-,!  w  iDi  hi.s  iusirumeiita  U;  to  tlie  utre  tit 
gcologi.st  w  bar  the  X-rav  .-pecialist  As  ti 
i-  lo  Dir-  .-iirgeiTi.  Tim  geopliy.si- ,  even  h 
ci.s!  help.-;  the  geologist  d'.a,gno.--e  Die  niotal.s 
tiiiiiing  problem  hv  umdc  hi.s  instiii-  inreves 
nieiit.-.  t'l  .-cairh  uiii  Die  geologic  -.nory. 
.-■-niK  lur.-s  and  laiiuact.-;  Dial  an;  fhcopl 
liidden  l.y  nil  overburU*-u  of  s:uid.  to  fani 
lakes.  --W  ainp.-,.  ere.  ,,(■  fijc 

In  (  atiada  Die  gdacuil  deposits  <'f  famed 
from  .1  few  fn-i  to  130  and  200  feet  iry  am: 
<d  overliurilen  are  so  prevaleni  that  Die  phi 
rherois  Ic.-zs  than  one  per  ;'eiii..  of  the  of  trai 
solid  rock  loriiiatioiis  exposed  so  '  miii  g(i 
they  can  he.  seen  and  stmlied  Py  Dn;  .len  by 
;.'eoiogii-i.  Tlie  other  9'*  pi.-i  cciii.  cases  : 
are  covered  w  IDi  sand,  giav;-!,  hikc.s.  .  icU  in 
swaiiip.',  cti-  3'he  <0  erlm  uh-ii  Is  upon  1 
(oinposed  of  loose  r;>ci;  in.iu-nal  re  iwecn 
iiio\'i-d  during  Du-  glacial  pcrio.i  ami  '  s-wcriei 
carried  uloii.-  iai-  away  Horn  Us  ori-  .  foiiiid  1 
gill  and  ,il  Dll'  end  of  the  ghuiidl  pe-  :  would 
I'loii  iiepi-i.-uied  .iiid  ,-ovcring  Die  out-  Dio  Cr 
en.ippiiig  and  oilier  iniliealioii.-,  ot  me  ,  (r  w- 
bodies  uhi'.  h.  were  Die;  visilile,  one  of 
.'Oil'll  e.isllv  be  reeogiii/.ed  and  -eval-  elee.trh 
uat'-d  hv  Ihe  geolo,ui,st,  .Since  Die  .-.stahli 
i  ieli  .11  e  ho. lie:  kiiow  ti  in  Canada  are  Inter  t 
found  in  the  one  per  eenl.  of  Die  to-day 
eoniitr.v  u  he- e  Die.\-  w-cro  visible  It  i.s  ooo  of 
lo.gical  to  MSS, lime  Diat  there  must  cover,; 
e\i,-i  raluahlo  and  rich  ore  bodies  ,  All  Ujf 
111  Die  9a  per  cent,  of  the  countvv  vielii’.t’ 
where  thc.v  art;  mu  visible,  ns  we  biirdeii 
know'  that  the  geological  conditions  lakc.s. 
inusi  he,  similar.  have  b 

•As  ji  result  of  Iritensiv  e  re.seareh  ods. 
during  the  deiiie.ssion  wc  learned  |  -j  jjp 
how  lo  determine  with  greater  ae- ;  j 
curacy  Du-  depth  of  the  covering  .soil  j  pj..! 
over  au  ore,  body  and  to  make  con-  ' 
lour  maps  of  Die  bedrock  under-  ^ 

neaih  the  surface.  Such  inforraa- ' 'ppp.^,  ^ 
ti.'in  enables  a  mining  enterprise  lo  :  ^omo  i 
put  down  a  .shaft  at  the  least,  co.st  |  jnation 
and  to  the  best  advantage  and  also  j  gi^pjai 
where  and  how  to  locale  fouuda- 1 
ti<nis  for  their  mills  and  where  to;,pj^pp(j 
put.  down  drill  holes  to  follow  veins.  *  origini 
ore  bodies,  efe.  imr.cnl 


i  leming  Mines  Actively 
Resumes  Drilling  Program 


nen'.  and  managing  director  01 
1  h-ming  .Mines  l.imited,  lepoii.--  ili:ii 
oper.iiions  have  been  ai-tivel.v  re¬ 
sumed  at  ii.'  liroperfy  in  EouvicouH 
Movvnrship  w-hi.-.h  eouiprise.s  approv- 
Iniriieiv  3.:;i’'‘i  aewvs  ad.ioiniiig  the 
t$i)ebec  M.'iiiuoii  III  Die  Siseoe-l/ii- 
rnaqiie  area  of  tpifbec 

Cpw.-ird^  of  ,ys.l,.iii|i,ii'ia  ti.i:-  iieeli 
expcridc*!  mi  the  in-operiy  whuh 
ani'-iui!  wa-  piovn.led  iirivatelv  l>> 
r)i-v  dtie<:tor:-  .iiid  some  of  Dour  as.so- 

■  ■i.iie-  In  the  pn.-vious  .qiiM  ntl'Uj.s 

fivi-  rniui-r.in.'e.i  /one.-;  were  loeaiod 

■  'll  wliieli  hlalih  emoura.giiig  gold 
;1TI'1  eopiiei  v-;iliie:-  Wei*-  ills/'lo.-ed. 

I  icv<>lijptnelU  work  w.is  eolii'eni  rated 
on  Die  No  3  /oil.-  w  lueh  Is  .ippiov- 
iniately  two  nnles  long.  2'*  to  xo  ft, 
vvid*-  and  is  now  Know  11  to  be  a  tiuge 
mineralised  .-dic.iring. 

A  thmoiigh  ge'tph  vsk-nl  snrve.v 
of  Die  jiiopertv  vvhi*:h  t.s  row  being 
made  iiuder  Die  suiierv isuui  of  l.h 
Han.s  l.undhe-rg  will  he  eoinideled 
about  .May  3(itti. 

An  extensive  progrtjn,  of  diamond 
drilling  is  now-  underwav.  one  drill 
i.s  now  ojierat.ing.  I'pon  i-oniple 
lion  of  the  drilling  program.  It  Is 
the  Intention  to  proceed  witli  shaft 
sinking  and  underground  develop¬ 
ment.. 

.An  ngreeine-ut  was  reeonDy  mitei- 
ed  Into  which,  If  and  when  com- 
plefed.  will  prnvido  uH  Die  capital 
nercssary  for  tho  purpo.ses  of  the 
eomp.iny.  Tho  sum  of  $5U,00i>  has 
alieadv  been  placeil  In  the  frea-s- 

II  ry. 


Hedley  Amalgamated  Mine 
Enquiry  Enters  Ne'w  Pha-se 


Vaneouv«*r  Bureau  TKe  Finfln<.ial  Tiiraa 

Vancouver.  AViDi  Din-e  ruoP  -•  ! 

Dip  former  president  of  Die,  com-  1 
pany,  the  mine  maiiagei'  and  Die 
foreman-  ;i.wairing  Dial  on  charges 
of  con.spiracy  to  defraud  ih.-  public 
the  HcdU-y  ,\nialgaiiiated  Gold 
Mines  seajidal  has  moved  mio  an- 1 
other  phase.  j 

Th*'  arrc-.st.s  were  made  almost  j 
.sininltancoiisly  with  ihc  riiilil';.'aiion  I 
of  the  final  rcporl  of  G.  1,.  l-'ra.'er,  ■ 
who  has  been  making  a  son  of  iin-  j 
dere*)vor  investi.gatiou  of  Die  whole  ; 
affair  for  the  provincial  govermneni.  j 
Those  under  arrest  are:  liu.ssell  E.  i 
Barker,  ousted  a.s  president  of  He*l-  I 
ley  Arnal.gamated.  soon  after  the  in-  i 
ve.stigation  started;  W-.li-am  Cox. 
mine  manager,  who  i.s  characicri/.ed 
In  tho  Fraser  report  a.s  "incomiie- 
teni  and  irresponsible "  and  the  ; 
source  of  much  misleading  infoi  ma- ' 
tion  on  the  mine;  and  Jack  k'fasi'r,  j 
foreinnn. 

The  inv  e:-  tigaDon  rc.-ulted  in  con- | 
olu.-'ivi-’  proof  that  drill  co’e  am- J 
pies  fioin  Hedley  Amaluamatad  Mine  | 
wore,  expertly  salted,  althi/Ugh  ihcj 
gu'Ity  porsou  ha.-:  nm  been  cstah-  j 
li.slicd  no;-  any  definite  snsidciim  ‘ 
voitt-d  in  ;'.;e  i'riis'Ji'  leport. 

P.  H.  Stewart,  eorultin.g  engiu-  ■ 
ep;,  w  ho  acted  a."  tcchn  y.il  ndvi;er  ■ 
'o  .Ml'.  I-'ra.ser.  rcporied  that  ihi-rit 
wa.-;  lutli-  sini  of  eomnicrcial  ore 
*n  the.  nunc  and  fh.'ii  ere  Ironi  sev- 
cr.'D  dianioiii!  drill  liole..  liad  heoii 
tampered  with. 


Astoria  Rouyn  Encounters 
Heavy  Mineralization 


-Toronto  Bureau  The  Financial  TImee 
Toronto — Astoria  IDmyn  Mines  has 
uncountered  heavy  mineralization  fur 
3  width  of  1 1  ft.  shovving  cnnslder- 
abk*  free  gold  on  the  12.5  ft.  level, 
according  to  R.  D,  G.inibie,  piestdcnt. 
The  showin.g  vvas  encountered  In  the 
eros.scut  to  the  south  thr-ough  Die 
diaba.se  dyke  which  had  cut  off  the 
ore  at  40  ft.  In  the  shaft  and  may 
jirovc  to  he  the  downward  extension 
of  the  lilgh-^rado  shown  on  surface. 
FTirthcr  wurk  will  have  fo  be  carried 
out.  .Mr.  Ganible  states,  to  determine 
whether  these  two  showings  are  the 
same  vein  Meanwhile,  extensive 
work  t.s  being  continued  on  the  pro¬ 
perty  adjoiinig  Granada  on  the  north. 


■riie  first  tests  of  the  geophysical 
prospecting  ititlrumcDis  in  Sweden 
led  to  the  discovery  of  y  new  ore 
field  with  a  great,  number  of  ore 
bodies  di.vf ributed  over  a  vast  area 
and  containing  large  amounts  of 
gold.  load,  zinc,  silver,  copper,  iron, 
arsenic,  etc  Sweden  has  been 
known  throughout  the  ages  as  a 
country  entirely  devoid  of  gold.  This 
fact  is  so  well  known  to  tho  Swislish 
people  that  they  have,  a  folk  song 
about  It.  But.  since  tho  discovery 
of  this  new  ore  field  that  has  all 
been  changed.  Upwards  of  $8,000,- 
000  of  gold  is  now  mined  from  only 
oue  deposit  every  year.  The  first, 
ore  body  tvas  discovered  In  this  dis- 
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FAST 

MINING  SERVICE 


NEWS  OF  MINING  AND  OIL  SECURITIES 

I  PRICE  MOVEMENTS  p  A  vi..,  n  GUNNAR  DIVIDEND  ™  ‘ 

I  iki  “  vein,  wnile  (  ,  D  and  1 

livl<Kk  iKKkf'ITf  AD  New  York  fldTCDDCIl  TIMTII  'eins  V  ere  not  sampled,  althouph  “1 

TfLlllii  luliLiUULAK  .story  one  of  the  most  l/llrfcKKl!ii/  UllIlL  'em  on  which  a  limited  amount 

/V»f  ■■  t  fttmisinu  Jieard  concerning  /ivtavavw  wwn  w^wmmm  m  "  been  previously  done  shm 

ON  MINING  MARTS  i  SURPLUS  BUILT 


OSW.4LD 

& 

DRINKWATER 

Mcmber.s 

Montreal  Slock  Exchange 
Montreal  Curb  Market 
Toronto  Stock  Exchange 
Canadian 

Commodity  E.xchange  Inc. 
'■'learing  Association  Tnc. 

Insnranre  Exchange  lUdg,, 
Montreal 

H Arbour  6101* 


We  MAINTAIN  ACTIVE 
1RAIHNG  DEPARTMENTS 
SPECIALIZING  IN  I.ISTEID 
AND  ENLISTED  C.ANADIAN 
MINTNC;  AND  INDLSIIUAL 
SECLRITILS. 

Omv  statistical  staff 
Mould  be  pleased  to 
iiMstcer  mcjutrM.’s  re- 
gavding  all  clasiej 
,  of  securities 


F.J.  CRAWFORD  &  CO. 

Mr.-MBCRS 

Toronto  Slock  ExchAngA 
Winnipeg  Crain  Exchang* 
Canadian  Commodity  Exchange  Inc. 

II  Jordan  Slrrrf  -  Toronto 
EIr'n  2201 


Base  Metals  and  Few  Specialty 
Gold  Issues  Showed  ^me 
Strength 

WESTERN  OlLs  QUIET 

Price  moiement.'i  were  generally  | 
Irregular  on  Canadian  mining  mar- 
:  ket.s  during  the  past  week  with  the' 
!  exception  of  the  base  metals  and  a  i 
few  specialty  gold  issues  which, 
showed  some  strength.  Senior  golds 
appeared  somewhat  imiiroved  with 
gains  outnumboi’iug  losses.  Little 
activity  was  shown  by  the  secondary 
gold  group  with  prices  generally 
easier  while  the  .iunior  golds  were 
,  mixed  with  a  few  issues  showing 
!  good  gains,  the  most  notable  being 
I  Kirkland  Hudson  Bay.  Three  lo\vS| 

I  wore  also  recorded  in  this  grouj) 

,  during  the  week.  Some  good  ad- 
.  \ances  were  marked  up  by  the  base 
meial  issues  alihougli  .Noranda  and 
I  Palcoiihridge  eased  off  slightly.  Hold¬ 
ing  companic.s  showed  an  Irregular 
trend  while  the  silvers  were  firm. 
Outside  of  Calgary  ami  Edmonton. 

I  the  Westeiii  oils  were  quiet  and 
I  changes  were  of  minor  .oniounls. 
Texas-t  anadian  advanced  on  news  of 
increased  earnings  for  l't:M  among 
the  oil  and  ga.s  group. 

The  Toronto  .stock  cm  hange  index 
of  20  golds  wa.s  off  slightlv  at  |_’|,20 
while  the  index  of  2u  inisccllancoii'^ 

I  mines  moved  up  points-  to  l.oS.:;a 
on  the  week.  Share  volume  contin¬ 
ued  light. 


.\  story  one  of  the  most 
amusing  heard  concerning 
niinii!.g  men,  was  told  recimtly 
I  by  Hamlin  n.  Hatch,  well- 
known  geologist  and  cousttl- 
la.nt  in  the  Porcupine  area. 

i'be  story  as  related  by  Mr. 
Hatch  concerned  two  old  pros¬ 
pectors  who  iiad  a  property 
out  west,  which  had  some  good 
showings.  Tiiey  wanted  to 
raise  money  on  it.  and  one  of 
I  the  parm.ers  went  to  New 
A'ork.  He  returned  unsuccess- 
‘  ful.  so  the  other  old  fellow- 
thought  he  vvould  like  a  try. 
He  had  never  been  to  .New 
York,  and  asked  how-  to  find 
the  man  he  would  have  to  see. 

"Wal",  stated  the  r.lhe'r  old 
prospector,  "von  go  down  tha: 
gnlch  they  call  Broad  way.  ami 
yon  turn  left  and  go  down  the 
canyoin  called  W.ill  until  you 
come  to  the  14tli  crosscut. 
Then  you  go  into  the  shaft  and 
gel  into  the  backet  and  go  up 
to  the  third  level.  Von  ll  find 
vour  man  in  the  left  hand  b.u-k 
slope.  You  c.tn't  miss  it." 

LIHLE  LONG  LAC 
AT1I05  FT.  LEVEL 

No  Change  in  Conditions  at 
Depth — Production  $500,* 
000  in  4  Months 

Toronto  Btircoii  Tho  Financial  Tima* 


GUNNAR  DIVIDEND 
DEFERRED  UNTIL 
SURPLUS  BUILT 


values  were  encountered  on  the  "A"  I 
vein,  medium  to  high-grade  on  the 
"B"  vein,  while  •‘D''  and  *'E”  I 

veins  were  not  sampled. although  “P" 
vein,  on  which  a  limited  amount  of' 
work  has  been  previously  done  show- ' 
ed  important  indications,  it  Is  stated. 


Desire  Adequate  Funds  to  As- 
ure  Continuance  When  Start* 
ed,  Shareholders  Told 


Phoenix  Molybdenite  Corp. 
Offering  Rights  at  15  Cents 


ed,  Shareholders  Told  |  TerenI*  BurMu  Th«  Financial  Tlmnn  I 

-  Toronto.  —  Phoenix  Molybendite  * 

!  EARNINGS  RUN  AT  12  P.C.  Corporation,  T.,td.,  which  recently  In- 

j  _  *  *  'creased  ll.s  capital  from  1/100,000  to 

Toronto  Bureau  Tho  Financial  Timaa  '  2.000.000  shares,  Is  offering  share- 
Toronio -Directors  of  Gunnar  Gold  ! 

Mines  had  hoped  to  announce  the  I'tibscribe  for  one  new-  share  at 

payment  of  a  dividend,  shareholders each  two  shares  held.  F.  I,.  . 
woi-o  told  at  annual  meeting  M.t>-  17.’  president,  announces  that  j 

by  Oilbct-r.  LaBlne.  president,  hut  midnight  May  j 

wa.s  felt  wiser  to  defer  dividend  ac- ,  .  .  i 

lion  for  a  few  months  at  which  time'  .  •"‘^nnwhlle  arrangements  have 
if  is  hoped  that  such  action  will  be  completed  through  American 


taken.  .Mr.  T,aBine  stated  that  direr-' 
lor.s  wish  to  have  an  adequate  sur-  ♦•xtenshe  operating 

plus  built  up  to  assure  continuance  development  program.  I>lans 

of  dividend  pavments  once  thev  are  y®  ‘'“dy-vv-ay  to  commenre  opera- 

started  and  that  he  feels  sure  the''’"”"  Renfrew 

>v,ii  Kn  in  ..  nnai.inn  shorilv  after  .Tune  1.  There  is  suf- 


I  interesi.s  for  additional  financing  to 


GOLDMINES 

LIMITED 


•  1  h«  "Chadbouma  Croup"  ad|olalii(  NORANDA  MINE  ta  ao  named 
becauaa  ot  Ita  cloaa  proalmity  to  tha  famuua  Ckadbetama  Sbaft. 

•  Ownarahip  of  Ihia  group  ptaeaa  tha  company  In  a  poaiUon  of 
major  Importance.  Diamond  OHlIlng  wdl  ba  atartrd  at  onra,  upon 
complation  of  tha  gaological  map. 

•  On  or  about  May  15th  a  craw  of  man  will  commence  work  on 
the  2400  acre  property,  which  la  crntrally  located  In  the  Great 
Ora  Balt.  Thta  group — apart  from  the  ‘-Chadbourna"  propertv — 
Kolda  Ineitimabla  promlaa. 

0  A  *i%  intaraat  In  50  clalma  apottad  over  a  well  minanhiad  area 
In  tha  Vauqueiin  towrvahtp, 

Barely  doaa  auch  a  unique  camblnatian  appear  before  the  inraalor: 
auparb  location,  atrong  financial  poaltlon,  aaptiiancad  taadaraUp. 

We  commend  QUESTOR  GOLD  MIXES  LIMITED  to  your 

immediate  attention.  Full  details  upon  request.  Write  or 

Phone  A'OW’J  PLateau  7837. 

MoQum  &  Co. 

303  ALDRED  Kuilding.  RONTUL.Vl 

I  Pleaaa  tend  me  proapectua  on  Quaitor  Gold  Minaa  Ltd. 

!  Name  . . . .  Addraaa.. . 


Started  and  that  he  feels 


minpiiny  will  be  in  •such  a  positiou  ,  .  :  .  V  >•  pui 

.-iiMtly.  Earnings  are  cun-entlv  run-  fnd  Proven  ore  on 

ning  at  the  rate  of  12^^  per  year  on ' '‘.’f. 


the  par  value  of.the  .stock  of ‘$3,000,- .•''  '’Z'' 

e  ,  ,  rion  for  abotit  six  months,  Mr.  Stin- 

.Tames  Houston,  manager,  reported  I  j  ...  .  ' 

that  Since  the  first  of  the  year  No.  2  ,  ^  a  ‘ 

shaft  was  completed  to  the  375-ft.  ^  IZl  ^-1  "Z  trtn  \  '^'T  ' 

,  1  ,  •  ,  ,,  .  J,.  ...  n-  tfina  wttli  ore  still  showing  tn  the 

level  which  allows  handling  of  No.  .1,  ,,  .  7.  ,1. 

vnio  ...  ...ill  n-ir,i„„  ...  .  ..e '  intended  to  continue  the 

vein  ote  to  the  mtlL  pr  Ring  east  of  development  of  ore  on  this  level  ' 
No.  shaft  on  12a-ff.  level  opened ;  Indicated  hv  dia- 

a  "Tiui;-  section  in  No.  .1  vein  dviUmt:.  If  is  also  planned  to 

I  ,  .1  .  J  •  u  ■  J  •  .  '  ojien  up  the  high-grade  bralv,  known 

'  length.  A  drift  is  being  driven  east  '  , 

Vv,«  0--  r.  ...  ...»  crossing,  with  indicatioii.s  of 

j  on  the  ...j  ft.  level  to  tap  the  downp.^^  additional  51.000  tons. 

ward  extension  of  this  ore,  At  es  of  complete  mill  with  full  mining 
'  'he  property  so  no 


Toronto.  -  Production  at  Little  'ntersceted  No.  i  vein  w  ith  approxi- 1 ,  lost  in 

Long  Lac  Gold  .Minos  for  the  ftr.st  matcly  40  ft.  of  drifting  done  on  this 


resuuiinp  opora- 


.  *  ‘  •-<  I  II  A '1  t  in*  A  U  I  I  t  IJ  I  »  l*«l  r  Ilil4i 

featuro.s  the  senior  gohl  giouji.  the  ^  \a)uc  of  around  .$.50o.(MH),  .Joseph 
-"r  'o’  points  and  the  Errington,  president,  stated  at  the 

oZZiii*  "P  annual  meeting  of  shareholders  held 

10  point. s  vvhtle  Pioneer  sold  otf  10,  .May  m  reviewing  the  past  .vear's 


points.  Hollinger  and  laiko  i’j'hoie  operalions.  Air.  Errington  stated  that 
were^  slightly  v^a.sier  as  was  leek-  ,i.e  mill  was  increa.sed  to  250  tons 
Hughes.  ^"«hi  Hatgi-eaves  was  ,iaiiy  and  equipmeiil  was  added  to 
steady  and  .showed  no  change  from  Petter  the  milling  practice  with  re- 


ihe  mill  was  increa.sed  to  250  tons  ^  footwall  section  ha.s  been 

daily  and  equipment  was  added  to  opened  for  80  ft.  averaging  .35  o/.. 


,  ,  •  . .  oiMiei  me  milling  prilCIICe  with  re-  n.  l  .altcn  ut^.r,c 

lasT  wecK.  .  eovoryof  around  !l5c^  being  oh-  "P  'he  625  to  the  BOO.ff,  level  ,  J,  ^  ^ 

Adv^ances  by  r.inhoo  and  .si.seoe  lained.  The  shaft,  deepened  to  l.i'OO  through  the  orebody  which  ha.s ;  a"ZJ,‘rfhi 

were  the  only  bright  spots  among  the  ft,  last  vear  is  being  enntinued  a  block  of  ore  whieh  "asi  Ptospectoi  and  which. 

7,.  pJeT™,”",  iS,;!  rla.»d  a.  lnd,o„.u  «r-.:  ”  .  J;  'TliT;?,!.; 

and  I.ittle  Long  I,ac  moved  off  25  a  depth  of  I  LAO  ft  where  -i  station'  Diamond  drilling  has  Indicated  ore !  P.' Proposed  set-up.i 
earl.  WP.K.  P.asPa  |  p,.  .-p  '  ."  pllf  ,1  ,hi.  '  »»  "«ath  No.  <  and  No,  6  voio.  aod  | 

were  credited  to  Afacassa  and  Pickle  i  depth  are  the  .same  as  above  Air  '  these  sections  will  I 

(Tow.  Central  Patricia  and  .Sylvanire  pjerington  .said.  'I’he  t  wo  lower  lev  els  P»rly  date.  Consid- 


||were  slightly  lowev  w  ith  a  loss  of  i  S75  and  1,000  ft.  have  pos.siblv-  a 

I  5  points  each  Other  minor  declines:  eater  loiigili  than  on  the  upper 

j  vvere  shown  by  Beattie.  MeWattors.  levels.  At  present  the  mill  is  op- 


MINING 

STOCKS 

BOUGHT 
SOLD 
QUO  TLD 

.• 

M.-FETRICK  &  CO. 

Mtmlxrs  Menlr**l  Curb 
Ctfttdian  Comnodlly  Exchent*.  Inc 

1 32  St.  James  Sr.,  Montreal 

MArqutn.  77(S* 
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SKOOKUM 

Bold  Mines  Limited 

Vriivclv  developing  a  group  of 
R  claims  adjoining  on  the  west 
thr- 

RED  LAKE  GOLDSHORES 

propel  ty  til  till'  LED  1,.\KE 
mining  a  tea 

Consulting  E.-iginrers. 

MINE.S  SELECTION.S  LIMITED 
Resident  Geologist: 

J.  O.  TURNER.  B.Sc.,  M.Sc. 

Head  OiTIce 

244  Bay  SL  —  AIL  9168 
Toronto 


these  sections  will  bo  explored  at  an  ^  -'"^rnor  in  (  ouncil,  marks  a  move 
earlv  date.  Consider.ablv  more  de- :  for  the  prospector  and  also 

velopment  work  will  he  allowed  to  who  desire  to  invest  In 

he  taken  due  to  the  installaltion  of'  P'o^Perts  for  their  beginning. 


Premier  and  San  .\nionio. 

Tlixed  Tone  Prevailed 
Mixed  tone  prevailed  among  the 


levels.  Ai  present  tho  mill  is  op-  new  eompressor  whieh  will  be  in 
oraliTiK  near  iho  iIihi  ion  c  apaciiy  set  t>peration  eaily  In  .lune. 


for  .July  1st.  If'  is  possible  the  mill 
will  he  further  itii  ica.'^ed  tieyond  this 


junior  gold.s  w-ith  3  new  lows  being  ,. ate  although  Alt  Crmigiou  said  that 
recorded  by  Ucuo,  Bed  Igike  and  ),p  would  rather  not  iiitike  anv  defi- 


Production  for  the  fir.st  four 
months  of  the  current  year,  said  .Mr. 


I’nder  the  new  plan,  coiupunie.' 
with  .$35,000  capital  of  no  personal 
liability  and  $1  par  value  will  he 
incorporated  in  perform  jireliminary 


Darkvvalor.  .An  advance  of  35  points 
was  shown  by  Kirkland  Hudson  Bay 
In  light  turnover.  Pamour  was  an¬ 


other  to  move  against  the  trt'nd,  present 


nite  staleincni  in  this  regaid.  It  average  lecovtrv 
now  appears,  he  said,  that  each  150  -A'  present  there  at 
ft.  will  mean  one  vear  ore  for  the'*’'*  'he  property 


Houston,  amounted  to  $104,230  from  "[-"Z  Lave  been 

15.067  tons  milled,  representing  an  staked  by  prospectors  1  he  imw  small 
average  recoverv  of  .M2.16  per  ton.  fapt^al  companies  will  take  the  place 


At  present' there  ate  87  men  employ-/'''  "hich  the  element 

Ih«  nvonoriv  "f  I't'isoua!  liability  was  present  to 


J  closing  wit)]  a  gain  of  15  points. 
;  Bidgood-Kirkland  was  more  active 
■titan  Usual  aud  moved  tip  11  points 
on  the  week  while  ],ava  Cajt  im¬ 
proved  with  a  gam  of  in  points 


Last  year  considci tilde  money  was 
expended  with  .$228,653  spent  in  het- 
icring  equipment  oti  sui-ftiee.  w'liil<> 
develojimeut  and  exploration  cosis 


ptoved  with  a  gam  of  in  points  were  $1.87  per  ton.  .Average  gtadt 
sitovvn.  Aloneta  and  Oro  Plata  were  in-m  ti-n,-  r.ar 


liigher  with  advanee.s  of  7  and  N 
points  respectively.  Hard  Rock  inov- 


of  ore  milled  in  1636  vvas  $17.06  per 
Ion.  a.s  compared  with  .$17.85  per  ton 
in  the  previous  yettr,  'I'he  mine  tin- i 


ed  up  4  point.s  m  fair  volume  w  hile  dergr.ound  has  certain  drag  fold  con- 1 
Stadacona  wji.s  up  2  points  in  lighler  that  tho  management  cannot; 

liading.  jod  s  Lake  g.imed  3  points  i,,  leave  with  the  walls  con- 


while  others  to  record  minor  rises 
were  Biiukfield  Cons.  Chihougamau, 
Paynia.ster.  Leitch,  Bagamac.  Eederal 
Kirkland.  Granada.  Alorri.s  Kirkland, 
and  Omega  O’Brien  sliovved  tlie 
heaviest  loss  on  Iho  week  of  2it 
jtoinis  while  a  16-point  drop  wa.s  ao- 
couDlcd  for  by  AJacLeod-t.'oekshutt. 
Several  issues  sold  off  in  points  will) 
the  most  prominent  lieing  Pre.-iloii 
East  Dome,  .\ormeial,  Sltive  faike, 


ditions  that  the  management  cannot  ,  (laledonia  Cadillac  Gold  Aimes 
afford  to  leave  with  the  walls  con-  Limited  owns  two  properties  m  the 
laiiiing  ore.  A’alties  and  tonnage  arc  Bousquet  if)wnship.  -wiihi-n  approxi- 


Rematnder  of  the  meeting  was  roii- :  '|"'>«he.js  of  the  Syndicate.  It  is  un- 
tlne  with  all  reports  adopted  .vnd  'hat  there  Is  no  apparent^ 

directors  re-clected  .\  total  of  246.-  ‘hauke  m  the  defm.tion  of  a  pro.sj 
S"0  share.s  weve  represented  in  per-,  P**''"”-'  ^  tune  as  officia  , 

son  ar.d  L3o6,343  '-hares  by  proxy.  '  announcement  has  been  made  fu  . 

_ _ _  details  as  to  the  new  regulation  will 

If  •  ^  u  not  he  available. 

Caledonia  Cadillac  Cold  _ 

Reports  High  Assay  Values  Lapa  Cadillac  Encounters 
r  V  oa  ,7.;  «ota  xt.nes  I  ‘C‘  Orebody  at  290-ft.Level ! 


Toronto  Bureau  The  Financial  Time# 

Toronto.  --  The  orebody  ha.s 

■en  encountered  in  the  cros.scut  on 


to  tlie  west  holding  possibilities 
which  may  3>e  worked  this  year. 
Tliero  is  still  a  large  quantity  of 
(ue  above  the  7tli  level  which  is  still 


been  .Itscovcred  on  the  company’s no  assay^s  or  w  mtns  are 
iiropertics  available  as  yet.  On  the  firsr  hori- 

"Five  samples  were  taken  from  •’’■e-body,  located  north  of 


and  New  Golden  Ro.se,  Darkwalcr  worked.  Ore  is  hein 


J.  O.  TURNE^  B.Sc.:  M.Sc.  ’'•■■'•rplv  lower  to  a  new  low 

Head  OiTIce  Z  ‘'‘"f''  ■’"owing  a 

"44  Bay  SL  _  Al>  91({8  '  *^‘‘***  point.s  on  tlie  week.  Leno 

-■»*  uay  DU  .x,i».  I  ^  points  n;id  tv'glslcrcd  a  new 

low  of  S5  edits  while  Rod  Lake  was  . .  , 

off  3  points  and  til.s.)  touched  new-  f|,/(j,,(l 
_  _  i  low-  ground  of  38  cents.  Losses  of  7  otlier 
and  8  points  were  ch.ilked  up  by  f,,,.(>tui" 
Keri-.Addlson,  AlcKen/.ie  Red  Lake.  ,  ,  ,7 

NORTHERN  CANADA  Powell  Rouyn.  Gold  Ftigle,  and  Gil-  J*',[-'il  'Irf 
MINING  CORPORATION  setiied.  i 

t  iviiTcrk  ‘  ground  worn  (.Zinntluin  Malartio.  l-.ast 

LIMITED  Malartic.  (lUnnar,  Sladori  Malarlic.  *  ■  ■  ■ 

N*w  Mines  Financed.  Managed  Stil!l\an,  H'*\vt’y,  Woud  (adillav,^ 

and  Developed  to  ’I’oiniskaniin^x,  ShawUcy,  and  a  iiuiii  All 

Production.  j,p|.  others.  ! 

68  King  fitrcet.  East.  Some  strong  fe.-iiures  were  shown  ,  , 

TORONTO,  CANADA.  ,  j,y  ,)|p  base  inettils  with  the  most, 

;  oiitsliinding  being  Hudson  B.-iy  "  'th  i 
:t  gain  of  1’f.  points  on  tho  week. 

_  1  .  ««.  Cl  c  Petid  Oreille  movttd  up  ad  |>oints  in 

Doreva  Gold  Mines  Shaft  fan-  lurnovei-  w  bile  Waiie-Amulct  was  ,  ;Z,i  ;/,.h 

Reaches  the  150  Foot  Level  al.so  active  and  climliod  up  "d  points, 

_ _  Slicrritt-Gordon  received  ftiir  vtiliime  ,, 

Toronto  Durcau  The  Financial  TImta  fUd  showed  a  I  ise  of  2d  points  on  file,  j,, 

Toronto. -k’arl  F.  DieLt.  president  '  "  e''*'  'J'"*;'  -'’  Kaui  ground  shares  of 

,,  ..  .  I  Aldermac.  Base  Aleials  Aiming  and,„,  , 

.t  Doreva  Gold  Mines,  on  hts  return  Xoramia  and  Falcon-  (;.,ui 

from  the  property  in  Bousquet  town-  bridge  moved  against  the  list,  with 


,  .  .  .  V  .  ,  ihe  northcrlv  seven  claims,  two  ofi'n**  «  -  s>noweo  values  m  one-ioor 

rue  above  the  ah  level  vvhich  ts  Ml  ,,^1,,,  were  visible  quartz  veins  and  :  ■‘’‘“'"ons  of  $l0.ad  aeros.s  14  ft_  S 

being  worked.  Ore  is  being  ake  i  „„.ee  fiom  pits  varying  in  the  w^cst  wall  and  $..2t, 

tom  the  .south  vein,  tl  was  Mated.  f,.on,  2  to  10  feet,  where  a  con- ;  «  \»''hes  on  the  east 

Hoods  III  the  Lit  He  Long  Jac  area  ^  r,r  work  had  been  :  >«  concentrated 

are  not  vvtlh.n  2.,  miles  ol  any  op-  southerly  group  of 

oraliiii:  niine.  Mr.  Kirin^lon  said  ni  r!-nnis  four  samples  \\ere  dnllins:.  hofh  laterally  and  in 

regard  to  reports  tlit.t  the  area  wa.s  ,  appeared  to  he  v  ein  ‘*«f"h  b'’>ddd  the  limits  of  the  pres- 


the  "B”.  sliovved  values  in  one-foot 
seetions  of  $10. 5d  aei-oss  14  ft  S 
meties  on.  the  west  wall  and  $7.26 
over  12  feet  S  inches  on  the  east 
w-all.  AA'ork  is  being  concentrated  : 
on  ilio  "(■"  orebody  by  nieans  of  dia¬ 
mond  drilling,  both  laterally  and  in 


Doreva  Gold  Mines  Shaft 


,  1  ,  ,U  material",  report,:  \V.  . I,  Sally,  mine  I  : 

Ollier  hu.sme.ss  presented  to  the  p,.„.,„ey,„r  ut,  a  st.atemcnL  to  local  !  ^  ■■osscuitmg  Is  proceeding  on  the 
Tut'Ctin^  was  jit>imt\«*d  wiili  Hit*  foi‘  ’  bottom  or  o-lO  ft.,  level  and  it  is  ex- 

mer  board  of  diioctnrs  re-elected.  A  ■I  he'” following  are  the  a.s.says  re- I '"c  "A"  and  "B’’  ore- 

total  of  616.2,80  .shares  were  repre-  Branch  in  oi- ,  bodies  will  be  encountered  tins 

senled.  in  person  iind  by  jiroxy.  tawa-  'month  with  the  downward  extension 

.  —  -  - -  ’  ‘  ■  .north  7  CLAIM.s  '  'he  ‘’F”  orebody  expected  to  he 

AlertiKsirK  GrtM  RArnmi>«  Oum«‘  '  .du-  ;  reached  around  .June  24.  On  Iho 

Alscnbacn  uold  Becomes  i .  5  ^  0"  '  first  level  considerable  work  hasi 

Allegro  Gold  Mining  Co/  i  ;;  7av  itD.oo  'been  performed  to  dale  on  the  fhiee^ 

_  1  No,  4  ]’  .]  ..  00  rv  .  ...  j  zones,  with  vi.silde  gold  having  been 

New-  Liskea'rd.’-^  Shareholders  of  I  is  ZLaims  .  eneouutered  in  the  "A "  and  "B"  ore- i 

Al.scht.a.ch  G,dd  Mining  Fo.  at  a!  '  o7.n.  cs  A-aW  ;  hodics.  In  the  footvvall  of  the  latter 

speciiil  getier;i!  meeting  ratified  Iw-o  |  j^'o.  4 .  4  i  '■‘(  V!!  i  zone  specfacular  high  grade  ore  ha.s  , 

l.v  laws  pertaining  to  the  sale  of  the  .  ^ "een  encountered  on  both  the  firM 

companVs  assets  to  anew  company-;  ,w  ,o  ;!  Z  /  Tr^c-  ZZ:.: 

and  a  rhan.y<'  in  fhc  company  name.  ;  Officials  of  tbe  coTiipany  repori  being  pu,  np  in  the  H  orcbodv 
Directors  were  iiuthorizcd  to  sell  tlie  thfit  work  is  iindcrwav-  to  “.eiioi"  fiist  |  Tfom  the  second  to  the  fit^l 
as.sei.s  to  Alschbach  Kirkland  Gold  ,  diamond  drill.  :  and  t  is  anlic.pated  by  offtcals  that 

Mines  in  consideration  of  1,000,000  -  -  -  -  -  -  :  the  objective  will  he  reached  by  .June  , 

sluires  of  tiiat  company  stock.  Chan- j  Hawkins  Gold  Is  Formed  '*  ■  . . . . . 

gi-o  (Jold  Alining  ('ompany  vvas'ap-,'  To  Work  Oba  Properly  Morris  Kirkland  No.  11 

loovt'd.  A\'.  C.  Inch,  Hailcyhliry.  Toronto  Bureau  Tha  Financial  Timas  Vaaitl  Is  dnnri  Tr»  TKl»  F.A«4 

company  solicitor,  fiill.v  explained  to  'I'oronto.  —  Announcement  is  made 


uiatei-ial".  rejioi  t,:  AV.  .1,  Sally,  mine  j 
prospceit'r,  iiv  a  statement  to  local  ■ 
offices.  i 

’I  he  following  are  the  as.says  re-  ; 
tiiriifd  by  the  .Mines  Branch  in  Ol-  , 
tawa;  ,  ' 

.NORTH  7  CLAIM.S  ;  ' 

Om-it  as  A  .'tin- 

No.  I .  N 5  VI  von  C 

No  ’ .  4'..'*  IVOVOO 


SOUTH  IS  CLAIMS 

OvitTt  es 


Officials  of  the  <-ompany 


gi-o  Gold  Alining  Company  was  tip-, 
loovt'd.  A\'.  C.  Inch,  Hailcyhliry. 


hip.  Quebec,  coufirnied  Uie  fact  tliat  the  tormer  otf  point  tind  the  latter  pompimy  solicitor,  fiill.v  explained  to  'Poronto.  —  Announcement  is  made 
tho  shaft  is  now  down  to  the  150  ft.  Oo'vn  15  points.  (  hromiiim  was  olf  jf,,,  lupctiDj^  Hip  fu-esent  staiidiiig  of  of  tho  formation  of  Hawkins  ({old 
level,  with  u  15  foot  sump  aud  sta-  j  ,,  ' company,  and  the  futnre  inten-  Alines,  I,td.,  to  take  over  and  dev elop 

'  featured  the  uofis  of  directoi.s.  It  vvti.s  stated  tin*  Htiwkius  jii operty  adjoining  tshe- 


Vein  Is  Good  To  The  East 


Crosscutting  is  now  un¬ 


derway  from  Ihe  shaft  to  the  veil/  holding  companies  with  a  .gain  of  ,(,3^^  instead  of  six  «  laiins  owned  hv  nango  ({old  Alines  in  the  Dha  minin 


immediately  to  the  south,  aud  it  is  ^  1 

•xiieetevl  tiie  latter  vvill  bo  eneoun- '  mixed.  Sudbur.v  Basin  and  Read  |)iire'iia.-!0  an  additional  seven  or  iiiin 
•  ei'od  w-iihiu  a  week,  at  whieli  time  1  Authier  show-ed  snutll  adv  ances  w  bile  ^  claims.  ’I  he  old  comiiaiiy  had  ex 
It  is  anticipated  drifting  operations;  Bobjo,  (joldale  and  Maralgo  w  ere  |  ppn(jp(j  noarl.v  $110,000  on  ilic  pro 
vv  It  eommenee.  •  unchanged.  Anglo-Htironi.-in  vvas  50'perty  to  date,  and  debts  of  $15,001 

,,  ,  *  i  point.s  easier,  while  A'eniures  was  now-  exists,  'i'he  repository  of  700. 

nipi^Z'Zr  iher '\-ein  /  ’dovvn  3  points,  ('astle  'I'l  etJievvey  QiiO  remaining  shares  in  tlie  old  coni 

,,  '  ^  .  ,  .  ,  /  .  ionn^a  Eld'jrado  were  slightly  stronger  panv  vvould  eventually  ttike  care  o: 

L  ,  r.  Z  among  the  .silver  group.  the  delyt  and  the  purchase  of  ih< 

‘.r  funheVe.xp!omtou‘at‘tha7’levei:|  f  ("'r'’"v"-l!H 

.  ...  .  1  ,  vvitJi  Ihe  excejitiou  of  (  algary  :ind  - 

Ihe  eonipany  is  putting  at  least  . .  ...i./i,  „„  o-i  ...o,,,.,  MOOITV  A  rO.MI'WY  ' 


30  points  wliile  tlie  gioup  otherwise  ,),p  company,  tlie  directors  hoped  to 


.-Mgoma  ilisirici. 


fjpvelop  Toronto  Bureau  Tho  Financial  TImoa 

Ing  She- j  'i'oronto.  —  Development  of  No.  II 
/liijin- I  ' Pin  on  the  L250-ft.  level  at  Moiris 
--rew-  o7  Gold  Aline.?  eontinues  good 


imre'iiaso  an  additional  seven  or  nine  j  „,p„  „ill  sliortly  leave  for  the  prop- 
claims.  Tlic  old  company  had  ex-  f.^ly  where  work  will  be  under  the 


to  the  east  with  the  vein,  which 
.showed  widlli  of  3.5  ft.  at  Ihe  cross-  1 
cut  intersection’,  having  widened  ivm. 


Bohjo,  (ioiaaie  aim  .viaraigo  were  |  ponded  noarl.v  $ll3.00n  on  the  pro-  djicciion  of  H  Atkins.  Plans,,  ac-  '  » .u.-nru  ...n, 

unchanged.  Anglo-Huroni.-in  was  50'perty  to  date,  and  debts  of  $15.00n  /nding  to  officials,  call  for  further  to  T.  C.  Fawcett,  mine 

point.s  easier,  while  A’eniures  was  now  exists,  'i'he  reimsitory  of  700.-;  snrfaco  exploration  as  well  as  ii  "/"nsP'-  /n  May  urd  values  vvere 


down  3  point.s.  ('astle  'I'retfievvey  oqq  remaining  shares  in  the  old  com 


e-vp.-.Muv.  ..  .  J.  ^  , 

arge  diamond  dri  I  campaigu  o  lest 


I  Iltf  CIHIJUU11>  IS  liUlllliK  U»  IfitM  t  ^  X  •  »  „  rt,-»  •  .  . 

two  field  crews  on  other  seciiomi  of  |  /''>“•*'  “P  P^  / 

the  properties  owned  bv  Doreva  to  '«  volume.  OktUfa  '  ."f  > 

xplore  several  imeresling  showings  :  h-Khe--  ""d  A.  P.  (,  (vnsoltdated  wa.s 


xplore  several  imeresling  showings 
in  which  veins  were  revealed  in 
renchitig  operatioii.s.  'fliis  jprogram 


aud  Eld'jrado  were  slightly  .stronger  panv  vvould  eventually  take  care  of  high-grade  showings  found  in  7°,//'' 

among  the  silver  group.  ^  Ihe  debt  and  the  purchase  of  diP  '  ,.;i, Her  operations  at  depth.  On  the  f  •■-nd  the  bottom  $,.LiiO  over  4  .  ft 

Western  oils  were  generally  .iiiiet  additiona^  claims,  it  vvms  slated.  ,  Hawkins  claims  six  veins  have  been  t  c  ,pZacn?-:s*4"4  ft"  ''italr*’  f"t 

Edmomon'whSrwas  up’*  22'pohus:  lToQI  I>'  A  r(».Mr\.\Y  ’  *  Sng  uMo'-Xloe!'’  ""  of  "igh  grade  materia!  snow.s  i,7 the 

in  good  volume.  Okalta  was  6  points  -''fr.  ('harles  Aloquin.  of  Aloqum  &  '’j:  -V  renoi  t  1  v  Willfun  R  Ask-  ■’'■‘-""pd  out 

higher  and  A.  P.  Consolidated  ^-''7’P''  h  “ M  hie  'issav  Z**’*',  is  Paster  to  follow  the 

o.iV  Homo  fvii  ur.i<i  ncction  w'itli  options  sold  to  Kiir-  v' ith.  1,..AI..  higli -issav .  were  ()  lainca  p,.gak.  Air.  Faweelt  reports.  The 


vvitli  Ihe  excejitiou  of  Calgary  :ind 


MOQf  IN  A  rOMrV.NY 


higher  and  A.  F’.  Consolidated  w-as/ ompany  ,ias 
2-3i  points  better.  Home  Oil  sold ,  ■■PPf'o>1  vvith 
down  5  points  while  other  minor  do- ,  opean  interes 


loft  for  Europe  in  con- 
options  sold  to  Eur- 


Fawcelt  reports. 


opean  interest.s  on  tlireo  mines.  'Hie  |  f^o^'i  a  pit,  on  the  main  vein  at  a  grade  vein  matter  is  irregular. 


s  vvere  .shown  by  Commonwealth  I  following  is  a  brief  resume  of  the 


PAYOBE  GOLD  HINES 

Payore  Gold  Alines  Ltd.,  reports 
net  cun'cni  assets  of  approximately 
.*'(7,000  for  the  year  ended  Alarch 
20.  1937.  Casli  amounted  to  .$97,217 
and  pavables  totalled  $6  639.  (jut  of 


'  SIX  BEAR  >MXES 

Sun  Bear  Alines  lias  sent' out  work¬ 
ing  crews  to  begin  tlie  1937  prostiecl- 
ing  season  at  ilio  company's  proper- 
ties  in  iaike  Athuba.ska.  Great  FJear  ' 


A’alniac  Gold  AFnes  Limited,  local- 


depth  of  6  fl.  One  sample  taken  y  value  of  $77  over  1.4  ft.  has 
across  Ihe  botl/im  of  the  pit  gave  obtained  in  tho  south  wall.  Tlie  | 

$23.26  per  Ion  across  width  of  8,6  ft.,  fy,.,,  ,-cporied  on  Alav  7tli  on  No.  ‘ 
a  second  cut  immediately  to  tlie  vein  gave  value  of  $13  over  4.8  ft. 
north  rail  $1,40  and  a  third  sample  |,ji0  y  special  cliamiel  cm  on  the  , 

cut  north  from  No.  2  gave  gold  v:il-  fy^,,  p^yp  (1,0  j-oof  gave  $52.30  over 
lies  of  $46.90  per  Ion.  A  total  width  ^  ^  H. 

of  20  feet  averaged  $23.26  per  ton  in  Tuf.  lOO!  drift,  vvliich  started  with 
gold,  it  is  slated.  a  value  of  $2.50.  returned  subseiiueut 

.V  .section  some  185  feet  west  in  y?Kyys  of  .$14  over  1  ft..  $23  over  1  4 


,  -til  lies  in  laiivc  -viiiuua.sK.i.  vrieai  nt-ai  i-  ■  .  . 

sets  ot  approximately!  yeiiowUnife  and  Gordon  j.yke  i  )>/'"'>"""'.'-/'^P‘ora 

e  year  ended  Alarch  . ,,,  pirns  for  diamond 


•Vr,T  -  .  •  .  //o';- I  areas.  Diamond  drilling  i.t  slated  to 

20.  1937.  (ash  amourned  to  ,$9.  21.  ;  eomple  ed  m  ^  future. 

and  pavables  total  ed  ?.6.>9.  (jut  of  Segmn  Rouju  Gold  Mu 

a  cHj.italizatton  ol  oMm  In  addition,  prospecting  and  explo.-a- . 

authorized  there  are  .5..58.1.o.i2  share.?  ^  commence  on  tho  three-  '  "7  J.Z  T 


ed  in  tlio  Bourlamaiiui'  townshij'  ap-  anotiier  jiit  ran  $43  per  ton  acro.ss  ft.^  ^viih  ilie  face  on  May  6ih  showing 

proxiinately  3'i  miles  South  of  1m-  5  ft.,  wliile  otlier  sample.?  in  the  area,  $p.5o  ov-'r  4.8  ft.  and  $7.50  over  4  1 

macHi  ■  ami  Sigma.  'Ihe  latter  has  |  ran  $21.70  iind  $25. au  per  ton  A  l<ulk  ft,  on  Alay  7th. 

reported  favorable  progress  front  ^  sample  consisting  of  2,000  pounds  t>f  Oa  Alay  7th  first  values  vvere  bc- 

jtreliininary  exploration  work  and  ore  .sent  u  the  inii.u-tmcat  cf  Aline:-:,  'ginning  to  show  in  the  diamond  drill  ! 
plans  for  diamond  drilling  vvill  btC  Ottawa,  ran  $16.80  per  Um.  High  .  hole,  being  bored  to  cut  the  vein  I 


completed  in  the  near  future.  I -  125  fl.  below-  the  1,250-ft,  level,  'flie 

Seguin  Rouyn  ({old  .Minos  Limited  a  contract  for  a  further  6,009  feet  of  first  a.ssay  gave  $4.30  across  7  ft. 
arc  engaged  in  an  extcrisivo  drilHng  drilling  and  ;iie  a'  tucsent  dri'.  mg 'and  as  this  is  the  fii-st  indication  It 
campaign.  'I'lie  I'liris'ie-;  Aiinii'..'.;  to  .1  deiuii  of  14tu(  feet  to  intercept  is  anticipated  that  satisfactory  re- 


CENTRAL  DUVERNAY 
GOLD  MINES 

LIMITED 

(.\o  Ffrjoiiul  /.ijtilifv'' 

Incorporated  under  the  Laws  ot  (Juebea 

CAPITAL  STRKTl  RE 
January  Ttli,  1*437 


Shares  aiithonted  — par  value  one  dollar 
Shares  issued  tor  propci tics— pooled  • 

^  Share.4  underwritten  and  optioned  « 

Shares  remaining  in  treasury  •  • 


4.000.000 
1. -*00.000 
1  000.000 
1  ,(800.000 


ore  vvas  secured  in  this  work  and  5.  • 

drifting  Is  continuing  along  the  vein  Securities  COtnilllSSlOn 

shearing  which  is  quite  strong  and  EncOUrageS  the  PrOSOeclor ' 

has  a  width  of  around  d  ft.  On  125-^  ^ 

ft.  level  east  of  main  shaft  on  No.  1  '  n..  ^7  i  i  t- 

vein  a  new  footwall  section  has  been  rn  *  ^  ^  t 

opened  for  80  ft.  averaging  .35  «>/• '  n  Tn 

across  5  ft.  A  raise  has  been  PUt  *  • 

up  from  fh.«  625  to  the  BOO-ft.  level  I  T '  '■  "««  steps  in  an 


OFFICERS  AND  DIRECTOR!' 


P'f.'idmt 
Jbav  I.r  Brct 
Montreal 
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Montre*’. 


Director 
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Montreal 


Dipprtop 

Cesar  Bouvipr 
Amos 


TKp  Beard  fit'  D'-reaer!  is  eemf  enlarged  se  «• 
to  intiiiJe  .\fp.  H  A  House,  ef  Duluth.  L'.S.A, 


Ccmiilting  ({eologist.i,  Gecp4iv.<t<-i.«f.i  and  Fnjinep»« 
Hans  Lundperu  Lixiitep 


Selteitfif 
S.  J.  Smu.pv 


Reg-.itrars  and  Transfer  Agent.* 
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.A'iditop* 
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HEAD  OFFICE: 

DOMINION  SQUARE  BLDG.,  MONTREAL,  CANADA 


PAYORE  GOLD  MINES 

LIMITED 

t.Xo  PerRonul  Linbility) 

BALANCE  .SHEET  AS  AT  20TH  MARCH.  lO.tT 
ASSETS 

lied  Assets: 

Mining  (  'laim.s  '  Iji.--counied  Value  of 
L92t>.0i(P  shares  issued  for  claims 

a(()uii-cd.  and  ,$590. hi'  in  ca.slii  .  $ Ijj.Oi'O.'Jc 

Buildings,  .Machinery  and  l-Kiulpmont _  37,829  2.'i  $23 1,8-!' 

l4evelo|iiiieiit  Account 

(p«(r  schedule  aitachedl: 

Cost  of  .Mining,  I’fospectlng,  Surveying. 


.\diuinistraliv 0  Kxpen.sea  . 

4  iirreiil  Assets: 

Cash  on  Hand  and  in  Btuiks  .. 

.Accounts  Rcctivabl'*  . 

Iiiventory  .'f  Supplies  . 

Bci'erred  Charges: 

Commission  on  Sliares  Issued 
Cirgantzation  Fxpivnse  . 

Ijiscounl  on  Mvircs  . 


f  LABILITIES 

Share  <  aiiilai : 

.Authorized; 

j.Oi'U.ooq  sliaic-i  of  .Ji.fio  eart  par  valuf. 

of  whtcli  1,548, 495  shares  are  under 
option  . : 


$  84.324.18 
21, 192. 10 


.  $ 

97,216,63 

1.451.38 

5.982  87 

.  $ 

2.798  61 

2.471  (to 

'  5, 269. 61 

2.969,389.67 
*3.116.565  50 


Issued 

3.3S3.032  share.'-,  fully  paid  . 

.Suh.scrihcil  for  u.’id  Alhitied — not  Issued: 
2.5,63;  shaies,  fullv  paid  . 

4  urrciit  l.ialiilitic.s : 

.Accounts  I’av  ihlc  and  Aee-tied  Wages  . . 

\-.crued  W  orknicj'.'  ;  I'lnpciisatKiri  . 

Rc.'Cr.c  :  1  It  !  .1  ihili:  io.- . 


25. 633. On  S't.  i  's 


6.638  5‘- 
762.04 
o'^O  (>•' 


outstanding. 


claim  properly  at  Yellowknife  River. 


.Syndicaie  lias  recently  been  awarded  ■  previous  di.scoveries. 


suits  vvill  lie  obtained. 


KxnminA'd  and  (.eruficd,  suhieot  to  our  attached  Report, 

P.  S  KOSS  &  SONS. 

('bartered  Accountauts. 
TORtjN'ro,  (jnt.,  25lh  March.  1937, 

HEAD  OFFICE- 

GENERAL  ASSURANCE  BITIJ>ING— TORONTO 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


BIDGOOD  WORK  IS  f  Over-the- 
DIRECTED  TOWARD 

j  ATIfOA  MfXE^  —  Fir^  which  or-  i  t 

Tin  n  n  a  am  I  part  of  th*  rnsiTtr  room  nt  i  ' 

KKilir  K  Pnlllin  AlVIi  VI’?/!'’  l.m.  property  at;  (By  D-ar 

J^l  \J  U  Ll  1\  I  l\  V  U  ll  fB  III  ! '  »ohif*eld«  Lake  At  baba  ska.  destroyed  j  Pk] 

nr  rnittU  dirsel  engine  and  a  jeener*  L4mo«r*d 
- -  a  tor,  oreorling'  to  •(.  -1  I’vrne,  presi*  . 

UnJareed  Development  Planned  Jho  ontnr  cfiuipmpnt  iv,i»  not  . 

,  .  L  I  I  Iir-.I.  n/f-ii  Bynt*  t-tt"!.  as  wpstprn  vp-  TrS  t  V  ^ 

to  C^tch  Up  With  IVIjII  noi  ts  indicated,  AVhlle  underprouiul  .  iiVi'j'  ' 

R.'niiimivtc.nla  ■  ' 'PPi » t ' on.i  si  ill  bo  temporanlv  pus-  • 

Kcnuireinc.nl*  ronsidPrable  r..nstrurti.>n  '  ns 

■  -  'PorU  ,iBd  the  lavlnp  of  foundations  !  rj,!,,.  „., 

NEW  ORIC  LOCATED  ‘•nutpmmt  no,.-  on  thr  way  |  Br^n  c.j  OS 

V.»  ,<  - 1  ,p,f,  propertj'  will  b»  cairtod  out  Rrrp.frrd 

-  .by  th»  crpw  Atreadv  ovpr  .mo  tons  Hidlamaitup  |,S 

Toronto  nurraii  Thn  KinancUl  Ttmt*  of  pquipmsnt  h.i.s  been  ripli\ered  to  Htimar  l); 

T  or., nT.  —r.nl-’-on.l  K'ir’.lsnd  i^nld  "  a'<'fwa.,  s  and  -i  new  Liv^p  I  b.„u..,„,,  f.., 

,  ^  ^  nl'.no  j-Old  :„j.  qp,.j  (.npino  has  been  orclrr-  !  Brsr  Pront. 

'l!tP';.  Uf  t  eiL'pinotl!  the  I>a#f  r.l  and  wiU  be  shipped  into  the  pro-  ,  Or'ral  ri 

c  ji'  h.,.  been  (livC'i'tod  toward'  cll-  bo.Tt  around  .fune  .frd  The  |  '  »a  I’»n  In 

in  .■■.tobin-  oq  u  i  pui  on  t,  which  Is  expected  to  !  fsndaUr?  41 

l-il-.d  I  tt,[  piuent  m  I.itfhiu.,  ’■’I’ I  l-o  m  operation  bv  ,TuI'-  1st  will  Rive  I 
"•■,(ij  rii,ll  I  eiiuii-prnf  a:.--,  au'l  the  mine  '  mo  eoinp.anv  ,1  total  of  i.t -in  cibir  ' 


Over -the -Counter  Mines 


Gold  Recovery 

The  History  of  Cyanidation  by  Which  Most  of  Canada’s 
Gold  is  Recovered 


Mining  Market  Record 

By  F.  O  KEARN  A  CO. 


Friday  M'eek 
Open  High 


k  Tuesday  High 
'  Close  for 

Wednesday  High 


-opornl!'  |r  ip'w  rr.rpoudin,;:  lo  b,?i'cs 

•  >f  last  ■'•oar^  with  the  -milliD^  rate 
rii>’v  at  12'i  tcD.-  daily,  atcordina  to 
T  ir  '  ,  Made,  prrridrnt  I'evelop- 

nion*  sdi'cesr.  ti.i.s  hern  all  ibe  more 


of  .air  per  minute  sufficient  lo  oper-  ’  , 

hie  four  ni.hc.liuies  and  one  diamond  i 
drill  undcrsi  ound,  .  T’? 

rr*vtis%t  r  4  rfcf  t  t  .4  r* _ Tin^  ■  P^anf  (..id 


Unlisted  Mines 

(By  Draper  Dobie  A  Co,,  Toronto) 
Pirl,  .A.k.  MfT  LI.  O?’-, 

if’iKi  n  Mrr  wvhb  ra 

MrCuais 

a-  :?4  27  >fc\jiMpK  OA 

■’•'J’  Matmpt  C 

TV  It  to  i"  Msriilmr  '>4 

,1.  hO  "3  .tfariin  P  7% 

na  .  Ii’  ,'.’0  Marlin  .Mr  0.1  i 

"  R  OA  Oh  Msrssrei  F  1.’ 

r  O'!  01  Mcffail  H  01 

n  Ca  l  04  in  Mona'rS 

ferd  10  Moo.hla  31  '■ 

mah'jf  1,1  IS  Miwher  .  .18 

le  ,11  IS  I  North  bh  OHi  < 

111**  f;".j  ,01  NVth  W  M  1 

Pfrrs*  ,  I?  (Il.jf'.'an,  04’i  f 

al  ft  ?r  I  ohabki  .  : 

I’an  in  .ill  nklfinl  10  3 

lUf?  41  It  O  learv  10  I 

tr  in  ,  Oriole  lllf  1 

c  31  I  fo-r  r.s!-,  3 

!  ^  i  PoUorO'SiJ.  Ol’-s  0 


By  B.  K.  READ 
Canadian  Industries  Limited 


Tf  I  ,  \\a!:p,  prpo|drnt  I'evelop-  rnM  HA  L  f  \DILl..-\C  —  The  presl-  I 

mon-  h,.,r,  born  all  ibe  me>re  ' I Viererv 

.  ,  II.O,  .r  .1  IJ  ,ril  lu  Ul  ,1,,,  cross  iVlf  on  Pon  Mn, 

etjcou r.'i c itic  to  u.otf  as  the  work  h.icj  the  "oo  ft,.  level  stdl  showing  hesvj'  :  fs-,.,], 
Tf.',)dli'0(l  •'opMih'rabJe  woik  in  1 v- i 'n  nei  a lizat ion  al  a.  ditlajico  of  4ii3  ft 


Uirn  in, 
licnipsrr  r 


Fa^rali"  31  3A 

Fon'lir  in  I.’ 

Prnpriclary  1  hO  3  nn 

pue  Eiirria  n.ll^  efl’ 

piiehrr  M  fS  31 


ini  t.he  QMtf' 

new  lier'iii 
oev.  1  n,'. 
mo--o  loidRi!- 
h"  ,'obn  Fm  d 

Mudv  ,.f  ihf  u 
.'onfirni  „,i  \I  ' 


^f.rin-iiiral  ■-■.Midiuoni 
i  ,i;:,oin.'d 

‘  ul'  pi  nt  re:  f  ,’.1  1’  i? 
!.!'•  rp.  Ilo  ;  :ryi !  repot! 
"ho  iria.ie  a  .ler.hiled 
m'  'l.'t  '.r.ii.  V,  ili  he 
o  e  iOl' oil  lo"  i' ' 

•h'j*  the  151  i nr  wi'i, 


■|  be  a.rsS}  office  h«S  TIOW  beep  com-  |  Pcrei!  .3  I.  lien  4S  no 
;,!.  i,..|  .irid  V  !!  be  fully  erjuipred  bv  ,  r>uiiir|.  '  ,ori,;  .ns 
the  end  of  the  week  Mr.  .tosepb  '  Kr„nu>r  .ll'a  .13 
r.an-.  yi.E.  who  utitl!  recently  h.i  ;  I  H'inu’c  3;i  .M 

V'enn  In  .'liarge  of  the  assay  office  .at  op  on 

il  Drieu  has  been  apP’.'Intcd  for  a  l,k»  j  •jr'.ie' L  L  n.'U  n'l; 

•  ■„l  -)Oic  and  Is  Kes'driii  EnETinror  f.'r  I  OS  1  Ul 

0 '-nil'll  e'adillic  and  "'ill  b®  'n  full  iR, 

.'hatir  e  pc  I II  llops  under  ibe  divec-  Ccjdi.i.rrp  04j^  O-.*' 

I.  ^1  o'  It-  f  l-in  deiN  X..  Oiousultjn^  ‘’■’■I 

Ei!z.n.'''r.  I 


oil-;  111'  • 

-,.l  .nti,-.,..i.e,'l  oiilr  DCl'ieill  rflprrrTVR  -  r.-b-f*e- 
■  ^  ‘  j  'T'  T  '»v''k!‘'r  r^.  '  t'.T-ni 

Minin')-"*'  >'.{  ''?}■'?)  P‘*‘rrunin‘»  ?Tin<3.- 

1  tlir.  ♦  ,*111*1  4*»v  77n  [  ).»te  l.'je.i:  M  T'** 

^  ,  anrj  M'»-»-i  <3.11.-47  »V|4i  c.  «'-.■}  i.in  .Irtfr.Jpp. 

p  rr.t  y.  )  :4  inipe  ..n  the  'Tmpmv 
r  <^V'#il!T.r  .  t  •■•A  pi -'*0'' r» \i:  O-**-  rv-in 

|r]»li  r-f  .1  fr  t'*»  '.'T  nf  f;*A  T^O!  C'J  P .  !t  3 !  *' I  }'!*•?'*»’»  f.iniyi 

,iaro  "  Itb  voliiep  ,,f  ■  f -T"  d  1 ' !  e  s  .adequate  for  e  '-mill  .'1®','' 

"*  ;  11-ilt  e.si  1  ly  rtr»'»i  I  ni  m  e'T  »  a  t  »■  1  \*  «»  p '"J  >> 

on  the  r,.-.n-ft.  bon  ,  .,,ar|. 'at  m  d-ar,. 

r  (lic4']r»*:r.<i  Dnrth  '■*f|in£r  o»i* 

th®  t.liO-fi  Ifa-c!  '  rme  In  p;  <  pa rn  i.i®!i  I'w  -j  c,.,-r,plet» 

.,prro.Mnv,ielv  jn  ft,  I  ®' n®V,V  ..,-.4ir,l'M‘'f.An'a*ke  a 

‘t  i-  rrp  .rf  4-vn  ♦)!*  i*s  -iivi 

nm*  nifiiratnl  ;?  n  hP- ]  «>  pl-^r  j t , .m,  'pd 

,  J  '  'tie  ivin  np  tn“'» 

ne-c  oreb.-Tlir--  0  bd  ,  ef  f  w  .  a  I  .a '  ■ '■•n  .n'l®: - 

oloEical  ;t,)r]'c  th.ifial,,,.  -.-,-.rk  i,.,-  I,®en  cl,-!',®  on  No  i 

U'd  ipia.irontl''  dip  '  pi'or'-rf ti.=  ®;n  ;.\si,m  l'a'.',|,t  be®r. 

■  .iivo-  ®:'‘ O  fro  a  IrnRib  '.'f  ai'pi'O-sinia - 
.ae  ,c.in  ;-i  -tciii  „.,,i,l,..  laiiRinR  fr'.im 


;  r,;,.nr,  L  b 
!  Ilf,  [■ 

■  iVll'n  d 
'  Hold  F  i.aze 
r.d  ,‘fi  if 

!  r:,.rr;..o  |. 

I  H'.,df®a  .e 
'  HrO'hi.-m 
,  Kia  C-rir 

K'o.r,.,, 

1  K’’"'!;  hpt- 

I  Ljrl.lJ.,- 

.  I  71  f!):. 

;  LifiwtA 


-1  ;  O'Jfmirh'* 

1-^  j  RrdGnI'i,. 

I  pjchiT'^r.  . 

yi  1  T^ou‘hj‘'.r.  . 

(R  ’  noe.aoor 

•  Rou,»-n  P 

I  PubTF- 

1  7  .  jM'ott  L’bih 

'.’Ji  River 

oy  I  ?r^in  R 
,  5.'*lir'‘jVr 
Ml  I  ?.t,  p...Tr« 

^I’avmntie 
0'‘'t  s-ko^-’iir 
('4‘:  , 

■  :  »3nlp**  S.E 
’*1*2  ' 

It  I  .^PrifiG^r 

1.1  t  y'hC"  L  B 

j  ^♦’jrie'hc  P 

fs  I  Tb'''nir?r‘*i 

!S  ■  Topairand* 

W  '..-Jl! 

I'.I  I  (  Can. 


''•‘PTDcii'f* 

(lic4']r»*:r.<i  Dnrth  $> 
■’P  f>i-j  t]*}c  '.IlD.ft 

'  ■  '  ,*pp*’‘'‘vinv**^iv  i(>  ft 


•r  rhr  ^h.K'iapv  i**''<rK 

•  )i,.  ■  ••  .•*!'  1  pp.i r<’- dU'-  rMp '  ^ 

r!,,  '  I,,  .  ,  Nie.ak  O'  ,'ein  -If  m  ' 

•  ■leii,  ,1'  <r,  ..tr.ieOlrr-  "iff  'r,,,r  t  f'f' 

,  '|  .re  I'evelopni,  n»  -'f'’! 

proccl  -I:,.  '.lih-levii  Jt  Tan  fee. 

•liri'f,  h.'i-  1,®'!,  r"Tiifar  disclosure.  of  r,cln 

T'lnl,  ■  h,  f  ir,‘uiii  .iti.mces  .an,1  f'T  t’’,'  rir 
v.i'o  '.I'a  rmn.i.'imcrit  .-te.elilv  aolc-,hn  f.^rur®! 

,  .  ,  aiii/uui  f 

iPt  lb®  .s’riict ur® .  till-  m-'irn  avin  i®  is  v,..  r]- ,,  ®lv 

'■O'  ho.i,-  .s’iPk  t;,,;!!  th®  TTi-ft  lo-c®!  .n®  ii'i'i  jp 
to  .•■pen  wi'c-U  fr,.!ii  whirlj  lqt®ra’ 
worl.  -viT  ]•“'  ■''trrtr'i 

T'  ■••I'.l,  •  .'P  l.l't  ItiOIllh  "'.Is  c;o,:,r.  n-b'sh  ha:- 

-  ,  oe.i  ,,t  u  bi.'h  point  it  is  e.s- ,  '  3in't®_^'ao’o 

T,e,-'f,l  'r.  b®  •n.,'Pf.|in®,l  f,>r  the  flip®-  [.^  Tforl 

'p,a’rrr  "t*. .n-,  rio®pter  l'''y®l.s  .'ire  op®neai.  ,.'nor]  foi'  .- 
.\r  .-,"o  ;o  f'. r  b'l.s  V'C®n  .■lr:!"'n  from  ■■i‘"!!.sion  in 
f,,.,  .,,o  v,,,  qTk,  and  Tin-'r  lec®ls. 
ep.'l  Of,  yet  penr-  of  *h®  pew  orehodies  rv.o  abov® 
'.cbich  cop.-  de;.  d  tln.a  .qp®X  "f  L®>  Hoeb 

1,0,'  o;,',;..  ha'c  hepp  d-.iwn  from  sm''pi,'is 

Tr,  a  ,.o,'rp-  e-c.'iTiiP.it'.on  of  Tkdrood  rbar®s  h®Id 
Kirkland  ,',,p.d’'ior!,.=  ^er  priv.'ite,  pa®-  son  oo.-i  shar 
ties  M  c  T{  L'l'ie.  mipmT  engineer. 
emres  "Tb®  '1.1  '■'•stem  iiill  rrbh-  of  ill®  shar, 
abl  e  c.-,nri!iiie  dowp'card  to  .about  the  final  d®,  i®i' 
qr.r. - 1 pi'.fi-f f  hoiigon  In  addition  to  ’I'c  p,j«tr 
th®  known  yems  Th®r®  is  n  very  rood  v<in'T.4\i 
rhan.''®  th-at  orlirr  yeita.s  "ill  be  found  u-omu  foru; 
at  io-.v.-T  borl’ops  op  both  side.,  of  Loo’siia  Cl' 

,  .1  s'linaid  pre 

♦ho  m-am  h'ra.k  m  ih®  s.tm®  relative , 

po.siTiMii  aa  the  on.T-r.fiF  ,an,l  ad'1  i-yo-'  “'In  additi 
tPI-na  ...-cjpv  •)’  t'le  .'hn-ft  level  Th®  fold  dl."  ov, 

,  ’on®  hn  5  bi 

bettp-  .-b.'inrr  -  w'luld  .appr.qr  »o  b*-  on  ,,ro.-c!piat®  1 
♦  h®  'oijih  r-'d®  of  tb®  break  Al'hile  |  a- ®ran"“  a.®i 
rori.Iiliop'  .iro  diss'mil.ar  the  picf  in  e  l  "  idtli  of  ,1 
.  \  ,  -  .  ,u  'opinion  of  J 

Is  .  I  neri!..,  t  nt  of  tb,i  r'tuation  at  ’b.®  :  . 

T  aniaf|'!o  '  ’  •'■•r  and  -a  h'lif  v'lo  where  th®  fin.kins 
dor  pi  1  d,’'''clopmpnt  disclosed  iti®  er-  ^'ceun'i  o  fr! 

.  .  ®  1  i  Ul  ,  I  1  ti'tnary  dl.iir 

i'.tep,  o  of  parallel  vein.®  which  Kjok  Th®  mat 

th®  plae®.  of  otbors  which  liad  hot-  out  of  this 
-or’i  rl  ,'.,'ver,il  pi  omir-inir  iniitcations  ■ 'Ailed  an'i 
tov..  O...  I  . .'led  well  awav  -ron,  ^'r,r  ,1V’  1! 


,thsr!3t'no«  1,,  LeU*  ar®9  f.ink- 

pd  dnUi-  png  ’in  jer 

idly;  -  j  Mi«-  Wiiv  ’(?  o  r*t  ^,so  ft 

;■>  1  p**itM  from  4  is  to  -a  ft  p^r  Drinz 


'  Arm®  G*s  A*  Oil  . . 

Aftoo  Minps . . . 

AiaxOil  . 

,  - -  - -  - — - - -  ;  A'berta  Parific  . 

pqi*  _  .  1  AlJermar  Copnpr  . 

I's  1  HE  ma.tor  part  of  the  gold  pro'|tatlon  of  the  precious  metal.  The  I  Aie'^ndria  Gold  . . 

I  1  ductlon  of  Canada  is  obtained  ;  precipitate  is  thereafter  melted  down  |  . 

I  hv  the  nieamt  of  the  cyanidation  pro- ;  with  a  suitable  flux  and  cast  Into  i  Arpey  field 
'.T  I  cess.  The  gold  in  the  ore  is  din-'  the  heavy  yellow  bars  that  serve  ag. '  9°*‘* , . 

I  solved  hy  dilute  cyanide  solution.  I  the  measuring  stick  of  our  economic  A’tee*  .‘I  ” I!  ii I ' 

/in  !  which  contains  about  one  pound  cya- 1  universe.  ‘  Baukfleld  ! 

■  '<'  nide  per  ton  of  .solution.  The  gold:  Confident  of  the  soundness  of  the  ■  . 

27  j  bearing  solution,  known  as  the  preg- j  new  discovery,  the  Cassel  Company  |  Beattie  Gold  .’.'  '!i!  V.' 

40  j  nant  solution,  is  separated  from  the  |  chose  unusual  tactics  for  its  intro- 1  . 

I  .solids  by  thickening  and  filtering.  |  duction,  and  from  ISSS  to  1S93  train- j  Boijo''*'’”"  .  .  i !.’!  i!.' ; 
avj  .ancl  the  gold  is  then  precipitated  j  ed  about  forty  metallurgists  at  the  I  Miof?  t-fd  . 

30  '1  from  the  pregnant  solution  by  means  '  ore  testing  works  in  Kinning  Park,!  Buffalo  Ank  . . 

I  of  zinc  dust.  This  is  the  basis  of  the;  Glasgow.  These  pioneers  were  sent  Bunker  Hill  Ex, 

13  I  process,  but.  the  details  are  sub.tect  j  to  mining  camps  all  over  the  ^vorld  |  . 

!  to  variations  to  suit,  the  different;  (o  demonstrate  and  prove  the  pro- j  Can.  Maia^rUc  g.nl'!!.'.'.'.'.'.’ 

.IS  ‘  j  types  of  gold  ores  found  in  Canada.!  cess  on  the  spot.  The  success  of  i  . 

i-’  I  Hagen,  as  early  as  1805.  demon- 1  their  efforts  represents  one  of  the  |  . 

nflizlittrated  that  gold  is  dissolved  by  i  great  achievements  in  the  history  of  Central  Pat  Golil  m‘ ! 

33  ‘j  potassium  cyanide;  and  thirty-five  i  metallurg.v.  From  the  first  commer-  . 

i  yea  r.s  later  the  Elkingtons  discov-jcial  application  of  the  process  at  Ceniagas’^  . 

.in  I  ered  the  process  of  electroplating  Karangahakc,  New  Zealand,  at  a  time  J;°'’i*’iru7n  Mincj  i !!!  [ 

’?  '  gold  and  silver  from  ryanide.  solu-|  when  not  a  single  plant  war.  capable  chromium  m” ,6  S  — 

0^1,  j  tions  without  seeking  other  fields  in  j  of  treating  refractory  ore,  and  yields  Cons.  Chibeufamau ' ' 

nihj  which  to  apply  fh®jr  origination.  But  |  instead  of  60  per  cent,  were  raised  uome'Mmes*'"'”  . 

y'  I  gradually  the  v.iri  ihles  -were  hecoin-  t.o  80  and  90  per  cent,  to  the  Robin-  p®m.  Explorers  .  .!!!!.'!!!!! 

ns  I  ing  understood,  on  the  manufactur-j  son  Mine,  near  Johannesburg,  in  i  ■ 

'1  I  Ine  side.  Rodger-',  in  1834  described  |  1S90,  through  the  Rand  like  a  prairie  |  poundariori' Pet,  .  ,!!!!!,'!! 

14  I  the  conversion  of  potaasiiim  ferro- 1  fire,  at  the  Franklin  Mlnej  In  Geor-  fah-onbridge 

]3  !  rvanide  into  pota.«&iitin  cyanide  by  gia  in  1891.  so  spread  examples  of !  . .  •. — 

xq  j  fu.'lon  with  pot,a.,:?!um  carSonate  the  revolutionary  change,  to  send !  Gionora 

'  j  This  proved  cyanogen  with  that  very  .-.kyrocketing  the  world  gold  output  I’^hronH**'^  — 

’}  j  useful  partner,  pota.vium.  and  later  from  about  seven  million  ounces  in  Ooida"®  Mine? 

1  ROilium.  the  on®  necessary  to  the  1887  to  30,529.000  fine  ounces  in  1033  Cfraham  Bousquet. 

1)  !  other  in  the  chemical  conquests  that  of  which  Grandor®*^°''*  . 

-n  !  were  to  come.  .  ,  .  .  Fin®  O'lnr*®  Grail  Wirhksn®  Gold  ■“*.“■!  ■ 

I-  j  Af*erthefanureoffhesalt«trac-|--’^AMc,^^cducad.,...._  in.rn.poo  gRnng'OBid  . ; 

'  tion  Tuethod,  John  Stewart  viac-Ar- .  m  s  a  produc-d . .  3,6n.ooo  Hpicrov  m  . I. '. i! 

^  thlir,  then  a  ch®ral.'f  in  'he  Glasgow’ !  Canada  produced  .  .  ..  3, 280.000  HarkirGnld 

'8  Liboratory  of  the  Tharsis  Sulphur  Vot  many  mines  today  could  136 1  Hnij'i,,gp'c®ns . . 

I?  and  Copper  Co.  Ltd.  was  asked  hy  profitably  operated  -without  the  effi- '  Homestead  o 

AH  Charles  Tennant,  chairman  of  the  dent  cyanogen  radical  to  -win  iJ^eir  I  ^  ; . 

— •  i  Tharsis  hoard,  to  report,  on  the  pro-  precious  metals  from  rebellious  ores  lut  Nick®"’’. . . 

lid  :  re.'s  He  set  to  work  upon  ideas  of  ij.,j^  JlacArthnr.Forrest  Process  • 

I  his  own  with  a  series  of  experiments  pp,;,.  instances  In  the  ■world’s  In-  Jeiitro® 
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i®.",v  ,i%i^  ,8H  cbarles  lennant.  cnatrman  oi  lu® 

■ —  "  - - - ^ - - - i  Tharsis  hoard,  to  r®port  on  the  pro- 

•at  t.h®  property  of  Skookum  Gold  '  re.'S  He  set  to  w-nrk  upon  ideas  of 

3. 'PO®  In  th®  P®d  L»l:*  ar“9  f.lnk-  .  v.i-  ’.-l♦t’  a  rort®3  nf  exnprimpnts 


l..i'.',|,t  t'®®r.  It"®'!®  1'  u  p!gnr>®d  tn  r-cr.-il.iij:),  tw 
ai'pi  o-vinta  -  jt-ttbr  t®-.-®ls  .qt  i".i  ^jn  ft  to  ®, 


1>F.»j''fFr  —  WViii®  ji'tt.irda”.  M®." 

15  -..-qi  It,.-  ®in®l  dat®  f-.-r  sba'^'iol'l- 

®t'  ri®lnl*®  Eld  T,.-  s'.itTorib-.-  | 

f.,r  thi  rirt'pntu.'®  i.®?'!®  <.•*'  C-.U,"®,!.  W.ALE*  H  ED  L.4  H  R  —  W  -H  F®?- 
no  f'.irur®.  .i:-  a-i'IaM®  a®  *o  t!i®‘r''''k.  R  Sc.,  mining  ®!igin»®r  ha.®  ii®en 
ani'.'ijnt  f  cirl,cnt'j"®a  .-•iib.=cr!b®'i  for  ♦nnagrd  a.®  r®pid®nt  Fngin«®r  foi  tb® 
b  •  '1'.  :•!  ohoH'rr,  "  bn  w..'r®  r.ff®r®d  13®d  Gi.k®  propprtv  pf  M'a)«®  l;®') 
^l.i®  d®b®ntiir®  at.  .380  5,.®  ®a.'b  381  Ijqki®  Gold  Si-ndirutp.  jt  jc  annoni).;®d 
'f  of  D®!n  t®  held  It  1®  not  an-  3D'  T®acock  ni',-ompan!®d  by  H  B 


’'ipqt®d  tb.tt  m.any  ®har®!jold®r.®  ivill  K!!lor.q.n,  sccreta  rx'-t r®a  aiji  .^r  trill  at - 
-111  t,b®!v.s‘'lv®?  pi'  *bo  off*rtng  1  iv®  at  tb®  propnrtv  by  th®  ®nd  of 
b'l-h  b  ® :  b®®n  ii!td9r'Wi',ttcn  by  £;1-  tbi®  "  ®®lc.  and  will  m.qp  em  a  fijrtb®r 


his  own  with  a  series  of  experiments  |  pp,;,.  instances  In  the  ■world’s  In-  Jeibro® 

undertaken,  through  the  help  of  th®  j  justrial  hi.story  compare  with  the  J- . ' 

brothers  Forrest,  medical  doctors  reception  of  IMarAr- 1  Kctt  Lak.l’°'’  ‘ ^ 

practising  in  Gl-asgow,  the  liBfBrial  fjjijr’.q  pj-ocess  in  South  Africa,  where. !  h'trk,  Hudson  Bay. . . 

.  . .  . . .  .f  uppoi't  of  George  Horton,  Gla,sgowJ  jj,  problem  of  winning  the !  . 

'•'•'•"3'cd  b"  r-tookbroker  and  the  priceless  aid  of  resi^iu^  of  gold  from  mill  tailings  X-k®  Shor.  . 

..I'.q/;,  f/;  .'.Vfr  many  investigators  who  since  U-as  abandoned.  Vast  • 

'"'■ca''d  Interesting  ub,,!,,cI.  i,!  i.-.r'!  ]  Lieshach  in  IT'll,  h-ld  been  pi’epar- 1  J^ppypi  ^Pl  L®b®l  Or®  , 

u-iti'-in  and  eni’t'ijraging  vabj-d  ine  the  stage  for  the  entrance  nf '  an  pj,P,Pjj,P„jg  patent  and  were  Guid  Mires  Lid  ' 

cyanogen  The  problem,  attacked  I  jjp,t  onl;-  regarded  as  a  waste  pro-  uttiVLpre  Lsc . 

from  a  chemical  angle,  within  n  shor  .i  hut  as  an  inctim.hrance  which  |  L'''>'cr>' pete  . 

tim®  was  presented  to  the  w-orld  -as^  the  companies  were  glad  to  dispose  y.."  ■• 

the  .MacArthur-Forrest  c 3-3 nide  Pro-  j  p,f  at  a  discount.  These  tailing.s  quite  Manitoba  *  Eastern 
cess  Ferhaps  the  native  Scotch  in-  naturally  served  as  the,  trial  ground  JJ’'", 
s'lnct  of  Mac-Arthur  provided  the  for-  j  fp,p  jjjg  new  process,  yielding  recov-  Ma?aIgo^*  ‘ 


anil.®  ct.qi.T  .Nrinc,,. 

.-t’  l'.anlt®  lia.®  gr-inted  the  llquHat®® 
[,i  n®rhn  Mine®,  Ltd  an  option 


i"®®k'and7v'tn  mao  o.iV’t  /.rrli  ®r  '  ?'Jcces.s.  foT  iu  retrospect  the  ^pj^.  between  60  and  7p  Mcintyr®  . 

c®  ptogV-aniin®  '.’iiowing  ,.d  rr®®  I  '^nlv  claim  to  novelty  appear.s  to  re.st  ppp  pppjp  exhaustion  of  the  i^I^MX'^Grid^’"’'’ 


th!:^  and  vtl!  ni-ip  cji  a.  f»jr(h*= 

5 1 J 1  f  3  r  •  pi  Afc »  a  nun  *  i  n  c  •!  D  p!'**  -  '  -  •  -  .  -  .  _  i  v.  i  ^  i-.  •  •  » •.*  v-»  v.®*,  -  u  • .  ^ 

®iit  ..-bowings  preparafuri'  to  ®xt®n;5M'®  :  In  the  chary  u.-p  of  cyanide  Instead  p,],^  traste  reservoirs,  the  expediency  Ktc'ittip Graham  M 

piunm’d^  for  tb®®  nVl'®  "’’futii'r®’' '  Tb®  '  s-'rong  solutions,  the  enneentra-  j  treating  t-aillng.s  direct  as  they  ran  i  'I 

hf\s  r'rcAntiv  pur*  limited  to  .imoun.s  j  from  th©  mill  batteries  logically  sue:- Uimto 

•ri  •  'Mnpijitn  rni^inripriric’  equ!p!n»-nt  in-  ;  exceeding  on©  per  ccnt.  j  gested  itself.  Fortunately  the  endless  I  MfrUnfi  Oi!  .... 

®!''''oq1,ipm®nV’®’A'7dV.‘lo'naf'^  ,  u^rr.mhrrfo’''a'^  fme  i  Prac- j  JJi’dVToU^Etd  ' 

Will  bo.cicct-d  immodiatpiy  '  ;  day,  the  ore  is  cr'ished  to  a  fine  *1^^]  application  permitted,  together  |  Mon®ta  .  . 

- - - - —  '  siibdmslon  and  agitated  by  mcchan-  notable  mechanical  improve- ;  - 

North  Star  Gold  Mines  To  me, ms  in  a  ments  and  reduced  price  of  c.i'anide. ;  Nv,h».T Mines 

_  11/1  .‘"'"iinm  cyanide.  The  cold  is  dioroh-  ^v-rote  a  new  chapter  into  the  historv  |  N''’’’ '»eiden  Rose  . 

r<esume  Development  Work  i-d  tn  'he  form  of  a  double  cyanide  I  famou.s 'Rand.  It  was  in  1897 ;  Jv^dls^Mmes  ' 

l  oronto.  —  Announcement  1,' made  cx-anide)^  that,  the  first  cyanide  installation  i  Norgdd 

Jiat  w'ork  w!l!  ho  resumed  .1'  once  Oxygen's  indispena.able  !mpor.ance|  ,.ame  to  Canada  for  the  Hikado  Gold  |  wjn 

3U  the  North  Star  Gold  yiin.es  pio-  mav  not  h.ive  been  at  first  realized,,  jj2  tjjp  Lake-of-the-t\'oods  dis- ;  o Brien  Gold 

pertv  .qf  Morton  Igike,  Manitoba  .and  hec.quse  of  'hts  lack  of  compre- 1  j  pigs  Gas  A- Oil . 

,iiT™.'ed"™,rrv  V.:  ,  .Ks",:,"  „„  ^  ™  : 

:y  .,-itb  rommin-.  ..  Sodium  f  '■'l 'tb.  ,,acAr,b..r  rom.t  p  U.,.. !  SSiT  ' 

soon  as  they  ate  se.'  up  in  nrevi-  made  in  yield  dic-roned  gold  py  uiui  .  r-o.—i  /--u  tt... _ _ d  ....w  '  Pavmaxter r®n.  w 
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gocrl  fer  .-I.X  m.'n'ti®  efte.®  tli®  fim!  I'l.ini'.id  fra  tb®  near  fiitiir®  Tb® 
i,"!!.siqn  til  th®  li',g  i'!®in  l■•gardtng  ail  I  i'!!!rt‘ip®m®nl  bas  r®T,.®ntlv  piir,  ha.®i>d 


;  '  ‘’  ,'‘.’.'21.  ■'  ;,,rr®al  ti;'  'he  pow’cr  combiuiv  t'li  'a  •  "I'uileie  esigineerinc  eqninm®nt  in- 

'■'  *■  anq  1'I  -.'  I0,®'I.''.  ri..r,Yqq;^®q,  to  subsenb®  for  .3118.409  "f  rluciiug  drafting.  s,jr"cy  dip  tiC'dlr 

r)®,nr,  of  »ho  new-  orehodtes  ti  „  abra'*  drbenturos  -khai  ®!i'-'l®lci ;®  ®i'  cqiiipm®r,»  Additional  buildings 
.-oil  rio’  d  til,-,  .apex  -f  L®)  rt'.obe  will  b®  given  the  rigitf  , 'vj|l  b-'.cicct-d  imim'diatcly 

,  ■  ‘  "  ,  to  s.ib-.cvihe  for  r.n®  ?100  d'bentui®  - - - - - 

’T'  het'b  d'.iwn  from  pi,|„  Interest  for  “arh  1  ntx  c»  /-•  11  ga-  •-»- 

IT  c\'.itnin.i''"n  of  B;drootl  ®ba'“®  h®Id  La  Roo.he  Mln«3  hold.-  1  NOrin  Dtar  ViOltl  IVIineS  lo 

-n/h?  :^!’^ha;g^ibte"f:;  Resume  Development  Worlt 

i,:,  c'.-’tcm  'vi!l‘'pn-,b- '  or,'b®%)Var®^'’wir!  be  h»id^u'D*r’-^ndms  l  oronto.  —  Announcement  is  mad® 
ue  down"  ard  to  .ihour  the  fmat  d®,  ieion  in  tiie.  action  regarding  that  work  w!l!  ho  resumed  .at  once 
"...  ...-r.  T.,  o.iri.t.or,  fo  'he  p.j"  tr  contract  '  ou  the  North  Star  Gold  Mines  nio- 


VilN'TAA'A  —  In  a  progr®9.® 


x'cin.'  will  b,'  foiiiid  going  forwai'i  lo  tiie  .liai'choldcrs  of  Three  dia,mond  drills  now*  tn  the 
I  op  botti  side  of  KoiTaiia  G-xI  I  Min®a  L,mif®d  .'  K.' area  will  he  njoxed  onto  the  proper- 
,  the  ..tme  'retatlvo  j  t>'  'JnlliiLg  to  commence  .as 

i.Xr.OF  .and  5J-I  -v,.;  -  Tn  addifion  to  th®  qp®o,t4icu! »r  fr®.  1  IS  they  ate  set  pp  ^  In  prpv,- 

r  '1  Vv<  ]  Tim  ri!.?' In  “.v’  zon'^.  th^  ''C*  j  ous  di3JDond  drilling.  No.  5  hoi©  ith© 

i.  o..  '’P‘‘n®d  'IP  for  art  an- i  last  reported)  show-ed  in  ft.  assav- 

uld.apri,ar*ol"Ou  j.ro.xtPi.ate  lo„gth  -'f  ®ni  f-t  wnh  i 


ou  the  North  Star  Gold  Mines  pio- 
pertv  nt  Morton  I.ake,  Manitoba 


■  Omrgo 

Rise  In  F yaniile  Production  Fiata  on 

Concurrently  with  the  exploitation  ■  Pa®a“;„^Malart.c  .' 
of  the  MacArthur-Forrest  process. '  Pauiore  ,  . 
the  Cassel  Gold  Extracting  Co.  (sub- !  Cons  M 


DUS  dia.mond  drilling.  No.  5  hole  uh©  lioz  the  knowledge  that  zinc  has  ai  rvnnMo  rn  ^ 

la.st  reported)  show  ed  in  ft  as^av-  zre-ater  afflnitv  for  cyanogen  than  i  f  f^^ssel  Cyanide  Co  ,)  ^  ret®raon  cohait 
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XK  Juh"  ?;":h:  .  ?35.no  across  5  2  ft  on  'he'parallel  ■  tn^sV  zinc  dust,  there  1^  formed  ,  ’  ■?  i  ^ 

rrifnirat -’f  J  M  F®,rb.,.®,  .-onriiHing -n- !  vein-  The  Other  holes  jhowed  84  20  Fodium  zinc  ejanide  with  a  precipi-  '  •  p,  ^  if*  Powell  R^tTvn 

g:.,...-  for  voui-  .'.„ep.3ny.  warr.mt.d  :  a,rrosa  10  2  f  .  .t.q.oo  across  2 ’•  ft  ' - - - town  Glasgow,  Prior  to  this  the  | 

">raf®yp^to‘r.r?',n1‘ without  thrc7  ^oross  2,5  ft.  .?7.nn  acro.ss  2,5  f  viclding  810  75  across  2..5  ft  and  ;  "'’rids  production  of  potassium  cya- 1  Prose  AArw^aya 


nd  ■'I  h'ilf  y, £.0  w'hrrc  tbr.  sinking  cf  a.  .shaft  and  und®r- 
n'  disclnsyd  itlP  CT-  t.'®o,in,1  ®  irloratl'ins  without  the  cus- 
,  .  ‘  .V,  ,  ti'tnarr- dt.imond  drilling 

'.  e.ns  whicii  wok  Th®  inaclilncri-  f®.r  'he  carrying 
WS  W'hlrh  b.id  hot-  out  of  this  rvork  has  all  V,p®n  In- 

omi -ine  tniltcations  ■' ''’h'’'!  tub  sinking  wa»  started  on 
r-H  ■v„l!  Ti-iv  -root  It  Ir.  fxp«ot®d  that  the  ishaft 

®d  .5,  ||  .1.1.1,.  root  r®a®h®d  it.®  obi.®i!v®  of  L’t;-, 

Xtcn^-lvrly  rApjiM'^’r}  Vv*'  TijI'* 

f.)»  ’f’lf'iu  in-  «*''’n^JU«rfibir  l.itpra!  ^•'^rk 

tat. I.- 1., .  vp,.'.--  •'Ill . .r.,Y7.v''’ ’I  If''  •’■B'l 


n-’LT  s'!,”.™;.,"  ™ viia5  Vf,'"  ."O-;.  ■  =i;i.  a.i  noi  so „.ri.r.  |  gX'J'?,':, 

iln^ry  fr»r  the  carryir.g  i  the  main  vein  Surface  •=amplinp  ^  T  ft  Several  other  vein?  have  been  ;  ^xciusi\ely  from  Ger- 1  Feed  Authier  Mines  ..... 

:’rak",ng'’”wa””s.a’'rre"d  'J^n  I  ’“^th  of  545  ft,  showed  123  located  OU  the  property.  I 


undra  ~’ound  I'  .f.,’  Iiisuf f iracn'  in 
',qrmt’'‘®,o  ;,'.'.ailti1,l,'  t.,  .-vp.c..'  .oi 

ra5’p..,n  .11  th.',  ., lit, "toe  of  fh'i:.  -wo, 

i.ii!  1*  !..  OUT®  !.kr.‘  th.'T  nrarc-  vcm,, 
v'lll  1,0  fotiri'l 


Dividend  Declarations 


the  Transvaal  War.  the,  European  |  t'eV«Ma®f.orald 
production  of  pot^Fsium  ^cyanid©  wa!^j  Reno  Gold  Mines  . 
estimated  as  .5.500  tons."  adding  the  !  F''’'''/' ^"8 
®Anierii  an  production  of  1,000  tons. !  Shaskey  ° 
or  a  total  of  F.500  toas.  Since  then. !  ^l"*"’"  Gordon  .. 


II  \t.  \M  \'  31)N  3  S  1  q  It. 

Tor-'i''"  Iho  'll -t  di.Tno"d  ■■tnlL ''"'I  v®,n  f'ff.is,  ba®  i-Tot  r-*®!  »d  s®"-  :  ^  P'1-  Bo, 

,  .  ,  .  „ _  'r.ql  miportmt  v®tn.-i  Frank  .\urtln,  ;  '*cr!o.r.in. 

u,  ilifi  nc 'V  fnotp'iitru  j  ^  ^  ip  p  rnpA^t  An;rlA-f-^t4ror 

rn  I.-  '.I'n®.  .  I  ’ll  .  h.t'-  eU,.'ount®rf‘d  -a!-  t®,  .cba,'®l.',I.'|,'‘>'®.  .ShaHra"  b'o!®?  wrr®  ^  B  *  on  Not; 
rno-t  m-.'-ivo  'illnhidn-.  -It  !)  rlcptll  'tri'!'-.!  'o®  gii'ding  ni'P'-e®  an, I  d®  B-onk  of  T-jr 
^  ’k  .  V  .V.  ,  .0  o.  .  '^’■mining  the  l.igical  lq.;a!!r,n.®  for  Hi®  Berai,®  Gold 

..'ft  ft  how  me  piihotitc.  p>  I  e-  pr..p^;r-.l  ri®®pcr  drilling  I'Hinpaign  B  *\  ct.t 
•tqd  I'hal-'opvi  lie,  't.tltf'S  It,  ‘  G.'intitie  'I'h,  t,.',!®  <lr'lt®it  fr®,,-"  th®  take  tia-  .  P-mk  cf  Nloii 

nroslrlenl  lira  core  lr-  now  being  |  •"“''n  comnl®ti'd  t-i  "38  f®ct  ac-o’d-nc  '’f 

"  ,  .  I  to  word  r®riuvfd  from  th®  engineer,  '  cr.  Hr®, 

sp.'t  and  being  ni.qdc  ®on.;!d®r,al,lo  sbrarlng  wa:.  .'ui  m  Bradm,,  Ltd 

a:.-:,'  ruiMlIlg  i-  Iraillg  :  II,®  If, I®  \t  a  dppth  of  tN8  to  Isa;,  |T  C.  Brmhi, 

r,ri  a  l.M'gf  surface  CUJ?-  >’  a  quart.',  I'alcti®  v®,n  .<'lf,wing  fine'  y''"  I'" 
,  ,  ,  m  n®ra!izat|on  -.va®  ,nt»rs<'rl®fl  ,®am-  , 

5V  ...ulpiralf  ,  nling  f.\®r  n  drilling  w  idth  of  ..!  ft  P.jlolo  Co  d 

_ _  -  .  ,11®!!®-=  gave  a  vatu®  of  fn,  ,«hile  .  ''"e  "anlt 

‘  th®  sb®aring  ®ncount®rt>d  .abov®  tbi®  r"' 11  j* 
3  nrl  'ntor  wrrjon  rptuni®d  rc  -ult:®  from  a  "*'''.1,'  ^  "n”’ . 

*.®ptl011S  SnO  ir.qco  (o  Tf'c  p-t  ton  'T'b®-  cirnpaii','  I  ■  I’'* 

I  pr®sid®nt  .acrompani®d  bi-  M  F!  U,  1  >2’°'  -m 

dlCr^\  ri  1 1  lies  Gordon  mining  engm®®r  recntly  ,  _°  • 

.  v,.®ited  th®  compajiy  ?  property.  .\c-  ,  h'' 

“  I  cording  t.o  a  letter  recen  ed  from  Mr  ;  p®”  j”  "p 

111'-®,  W'lth  t!.®ting  r®guia- i  Gordon,  it  1.®  stated  that  prior  10  pro-  r^n  0,1  P®. 

r.rronto  Stock  Ex*  hang®  '  c®®ding  w  itb  any  furth“r  extensive  : 
ill,®,  d  regarding  o-j, tions  drilling  campaign,  it  if,  plann®d  'o  ,  y. 

•■ring-;  ’jpon  ib®  t rea.s'jl'i'  ;  carry  on  t  cn.ch'.ng  and  .slripping  ‘'n  ,^^1,  \X'i"e  ar 

»  folh'jw  ing  i-ompanic.®  j'anou.®  area®  t  o'v  known  to  has'®  i  Conrcderati-.,- 
hk-n®  Gold  Mine.®  Ltd  — .  I  p-os-sibilit,®.-.  11  ,s  exppcl®d  that  t hi.®  ■  (-'onf®de-aiior 
n  p..'  h.:,'n  leccue.l  for  •  w-ork  wll  tjk®  from  fi  t,,  'a  week.®  and  ;  Confedcratior 

•  .s  12  -'rni,-  V,®.'  sn-ir®  i  fi'oni  i!i®  i.’t,,rmation  oln-!  n®d.  T  '.ra  n,..,  5, 

..  If  of  sl'ck  '  omainlng  !  anticip.itrd  ‘nat  o!'®bod!®s  will  h®  ,  Paper  i 

■igr®i-m®n'  'iai®  !  S®ptem-  iloc'i'cd  for  fu'iir®  drilling.  1  Ho  '^Pr® 


(fDI.Ii  __  T>i  ^TTioneJ  drill-  i 
’DfC.  'vh'«  hao  r.n  j 

TV.'iyp  n-.))!P  pvr.p4-rtA'  »Af  K^vr‘''C  j  AlufrlnJum  Lid  Pr-tf 
f'.' M  t-4>  ,  T.td  di^rinc:  •  Do.,  n  r.  Arrear*  . 

fr-**  tn-*»nih2  t r-  d ♦  ♦  v’ n ' n *»  sLrMot’iVf-  1  Andi*»n  National . 


D»ie  Record  Feld 


ig'i-d  .IP'I  sp'q  and  is  b®mg  ni.qdr 


rr-Dfi’ 

.*qrrir*f]  • 

rr^^p  '■'f  b»’d\ 


r»iiMu»E  i' 


t;AA--  i  Do  ,  Borina 
i.lPtiD,  ;  Arplo-C.-^n.  TeJ  . 

^^pAFt  Ankrlo-f-^ijror’t^r  .  .  . 
vrr''  ^  <  an  N.^ijcnal* 

i  (j*.  n.?nk  of  Toronto  .... 
»r  ili«  Perittn*  Gold  ...... 

p  n,)  . 

*  ha'®  of  . 

••d  ne  Blink  of  Nov-*  5c<7li;» 
itio#»r.  Pf^r'oTa  ... 

JJ1  jn  Bordens  Ltd  . . 

j  S  '  T  G  Bri^hi . 

:  fin®  ‘  „  "  I'trf 

Sam  HTazilian  -  .  ,  . 

'f.'  P-jIoIo  Cold  .  . 


Pate 

Dfrlar«d 

Tayab! 

Date 

19^7 

1936 

$ 

} 

» 

• 

.  6  «0 

16®  .5 

I’ji..,  t 

Mav  1  6 

5  00 

'  75 

j’in.  I 

Maj’  1  5 

’3  75 

.  :  ®o 

I  no 

lun  * 

^Uv  20 

t  on 

2  00 

l  .00 

lun  I 

Mav  7® 

\  00 

2  no 

.  M  t  ®  irxl 

fun.  * 

Ma-r  16 

2'* 

5  5 

_  iO 

70  5 

5tav  !  5 

,  ’H 

40 

....  ft  AO 

:  ®Q  T 

bin.  ! 

\Uv  1  6 

4  00 

a  00 

.  .  10ni| 

2  lA  .4 

lun.  1 

Ma"  1.6 

5  AO 

1  A  Of) 

0  i 

.In®  ' 

Ma,,’  16 

n  s 

05;, 

....  *  An 

7  ^  n 

tiilv  7 

Tun  !  6 

;o 

.60 

....  ft  on 

;  00 

lun  1 

Apt 

i  00 

ft  00 

.  '.’.no 

1  ®0  q 

tutv  7 

Tun  ’5 

0  on 

I  2.00 

0  6 

I'jn  1 

Slav  ;a 

oa 

a  .  .  .  1  60 

40  .4 

bin  1 

Mav  16 

^  fto 

!  -fO 

I'jn  I  ’  Mav  29 
|,,o.  r,  Mav  29 
hjl,  l.q  May  I’ 
I'm.  Iff  Mav  l'> 


Share  Options  and 
Underwritings 


Tn  w’lth  r^'g-iila- i  ‘ 'Oi  don.  if 

llv*  Toronto  Stock  Ex*  hange  ’ w  ith  on 
r'5«  ad^^s♦d  i‘e;?ardinj;;  o'jjtions  ^  driikn^r  campaL 

nr.d  ih**  tre;i.’*>urT’ ;  on  t  ench 

{.ej-ra-oc  oi»  jhft  foDowme  •-o’rpanir'.e  i'arjOJi.«  ar«Ho  r- 

G-'il!  W'nhkrn®  Gold  Mine.®  Ltd  —  I  P'Os.si bi!  1 1 , c.-.  11 

Pa,\n-,®nt  ba.s  no'  h.:,'n  leccue.l  for  •  w-ork  w'l I  tj k®  ( 
nn'qq-'.  .,,a:rr  -  5;  .'rpr,-  v,®--  sn'i'®  i  from  i!i®  i.’ti.rn 

•h®  final  b!',.  k  of  sl'ck  •  oma  in  Ing  i  a  nt 'ci  p.i  trd  ‘nat 
iind®,'  ■'■pil'i’i  ■igr®vm®n'  'iai®!  S®ptem-  j  loci  ted  for  fu'iir 
b®r  2:;d.  i;’";®..  .an'i  th®  opt  op  ha  t  »'  r.- 
f',q'.j®ntlv  Hrr.n  I  ® ,'rr  :n.a I ®'!  b\  dcfa'jli..  ,  I- 3  HEINE  4, 


f '■T.ientlv  Hrr.n  i®irr;n.T®d  b\  di'fa'jli..  [  I- 3  HEINE.  4.01, I>  —  tn  ,-.ider  to  Do,.  Extra 

Total  oiit.stand  r.g  capit.rl  -s  'I, jl®.!!;*  I  .'trip  the  ovci  burden  ffain  the  known  !  Oommio"  Bank  ! 

shares  ]  moh'hdfnitc  and  gold  v®in.a  and  proa-  I  Don,.  Coal.  Pi®f 

- -  !  pert  for  oth®r  showing.®  on  Hi®  pro-  ;  Oom  .S,:ot.  Inve.ai 

'T®Millan  GoM  .'.tin®.'  Ltd  —  Opt'cn  '  P®i'ty.  La  Rome  Gold  Mines  l.td  has  j  Electrolux  Corp. 
agro®ni®m  il.'it"!  Xoveinbcr  1th  l 'Gil  j  a  warded  a  (onlracl  to  the  Ontario;  Do.  Extra 

eoii'.p,  is.ng  3t'l..'''.fi  .share.'  al,  1®  r  rpt  3  |  Cop  at  ruct  ion  Co.  for  moving  tip  to  ;  For-d  nf  C.inada 

p®r  =bar®  ba.s  b®®n  t®,'mmal‘-d  hv  ,1®.  ilS.OO®  eubu'  vard.*  of  maierial.a  b-.  Imn'nal  Eit®  ,, 


r.»n  p.anit  ot  Comm-rr,.  .  . 

ft.nn 

yno  • 

lur  I 

Apr  ^  9 

4  AO 

8  00  i 

C  **r  Cnmenl.  Pr'-f . 

1  on  b 

lun  2  I 

Mav  1 1 

2  00 

Cal.-lli  Fond  Prod  . . 

■Zb  int 

\Uv  1  • 

May  2  1 

?5 

1 

D®.  .  Prpf  .  . . 

"5 

r* 

'lay  3  1 

Mav  2  1 

1? 

Can.  For  Ir»8'eslmffnt^  ....... 

40  0 

I'lG  1 

Mav  1* 

1  ?o 

1  60  ! 

Do..  Bonus . .  ... 

40 

b.lv  f 

Mav  16 

40 

Do  .  Prof . 

s.oo 

?.  00  q 

tut-/  1 

Mav  16 

6.0A 

8  0®  i 

Can  Int  In'est.  Trust,  Pr*f... 

May  1  6 

3  7  6 

:.5o  i 

Canada  Malting . 

1  50 

I.jq  16 

75 

t  so  i 

Can.  Oil.  Prrf . 

a  no 

2  00  q 

lun  19 

b.OO 

8.0® 

C  an  Permanent  ,  .  . 

ft  AO 

2  00  n 

I'ily  2 

f  AO 

ft. 00  : 

Canad=»  Vinegars  .... 

:o 

A<y  Q 

Mav  15 

00 

i.:n  ; 

Can.  \lirr  and  Cable,  Pref.  .  . 

:  no  b 

lun.  18 

May  3 1 

4  7S 

f.no  1 

(..cnfede.ration  Ltf'-  . 

4  00 

1  00  q 

lun  2,6 

2  00 

4  AO 

Conf'»dft*ation  Life  ,.  .  .... 

4  00 

}  no  Q 

.Spp.  ?  5 

\  on 

4.00  i 

Confederation  Lif^  . 

00 

1  00  q 

Dpc  31 

Per.  26 

4.00 

4.00  j 

<.ons  Div.  Stand.  Sec*..  Pref... 

.75 

.i7L  5 

75 

■  h’’.'.  ; 

Corr  Paper  Box.  Pref . 

I  7  6 

jun.  1 

Mav  1  6 

1  5  0 

1.70  i 

Do.  Prrf . 

5  00 

1.76  .q 

.lulv  16 

3.76 

2. so 

Dom<'  Mine.a  . 

7.00 

.  *  n  q 

lulv  20 

lun.  20 

1  5  0 

2.00  1 

Dn,.  Extra  . 

?  no 

/  no 

2.00  • 

Domimo*:  Bank  .  . . . 

in.no 

2  6  0 

1  'J  1 V  2 

jun  19 

7  so 

JO  no  ! 

moi'lng  tip  to  ;  Ford  r?t  C.anada 
maierial.a  b-.  Imperial  Eit®  ,  , 


of  .®ix  mon>';5s  .and  during  this  tim®  a 
t-ota)  rf  1 -'.n/tri.'i  rharro  w®’®  t,ak®n  up 
and  paid  for  Th®  lota!  '.r.'ucd  capital 
i.e  now  o  FtF,®"!  sbarC'f, 

'j®h®i  Oi'o  Mines  Ltd  —  Pa’-ment 
ha'  he®n  rc'®  "®d  for  i®®  shares 
s*  !i  ®®nt'  p®r  rhar®.  ha’an®®  of  nr- 

Til  rh^ir'‘5  rrant^U  tr. 

'.d  *h^-  c  I'nip-'i.T'  S!‘»rs:!n;.' 

!'-rnrd  '-'•pr.'il  t-*  ''  .V*A  iT'i 
Th*'-’**'  -irr-  rin;8*  pp 
c:*,'jnr|-r».5  til-.in  fliar*'.? 


for  a  D<»riri  !  s’.^am  ehovei  atid  dray-line  method?  '  Li(e  .  , 

c  thi««  rime  q  !  .\  Lirye  vho\e!  e^(^eady  on  .  In-ipenal  Lif* 

■e-^fs  t.ik^n  up  .  piope.?U’-  -jnd  work  ’’’ill  be  started  '  Imperi-il  Oi) 
i.?.«ued  capital  ,  imrred»a trly.  offir.iaJ^^  report  As  high  .  r.Ktr«i 

£rade  molybdenite  Is  opened  just  :  Mining 

{  und'^r  the  ''^^•f'rburcIen  of  .some  ton  feet  ■'  ^nt  Nickel  .  .. 

—  P^’.'ment  '  in  depth  mana;rement  or.pocts  it  i  Jnt  Petrol^sum 


shares  j  may  be  porr-iMe  to  start  nrodvirtion  a 


f  nr-  •  soon  -is  the  ?li'jvfd  has  stripped  awav  i  Kerr  L«k«? 
o  esn  n  ’*'*3  SOT:  a  hi  amount  of  c*vp.rburden  j  ^ 

J  Th*  t^niarued  p*os:r3mme  of  dia-  j  h  cf  'T'oed?  Milling 


rnor'd  drill’ng*  is  bemg*  continued.  It  is  i  Laura  Record 

'**  .Vndot'son  3e*'r®tarv.  Lcbl.a^**  A  and  B 

ari'ompanjod  hv  A.  F  Patt'^n  of  Tor-  !  ^>0  ,  Porus  .  .  .  . 

funto  fF'r  the  property"  earl'*'  thi?  ‘  *  »  Land  . 

Tj^rVr  T  .-,n.-r  T  Dr  L  ♦  fl. _ j  f  I*  ‘  h P’irpsO?*^  of  puttinsT  th*  1  ^IcColl  front^nac  ,  . 

Oftii-ir'  rp  ?•'  '"‘(•O  shar*?  a*  ^nlars’^d  Tro5:ramm®  into  and  'I’Intvre  Mines 

crafi^^d  J’D'-  Tth  ♦'■■.to  ■’•’ork  o*it  plans  f‘’*r  larg^er  c  amp  ;  Mine«  $•'■3 

4P>Y, pi, .-'f-n  rf  t Vt ft  h4.«  b^^n  I  hu!!d1n?s  j  ^)ont^al  l.o^ns 

f  xftrc'.rf-d  -n  f*)!’  — -  *  ‘  ' 

jrf)!  •. c  no^'*  *  ’1*.  Af)-,  a>N5jrF-s.  j  hv  ^^^*  Mining 

-  _ _  f  'val?  from  1  ^  4nd  Pc*'^ 

—  F -•  da»‘‘d  .rt  or^rv’  ♦h'*-  Me^ohev  4n  i 

t  5t.  lA?"  -jEj  cptmi-j  fj -s  Kcifrn  thHt  Tr’Mma  of  th*-  fo’jr^h  ’•o'lnd  In  .  , 

p-rantftd  -n  tonAno  h?5re<;  at  ?i  aa  t^ft  sha^t  ??  imd*  ^‘'b’-h  -i-tii  1  ■  L.ev-!ormft"t. 

pftr  chgrft  for  ^  P'‘*rm'd  r  f  th»'‘’e  ,  rn<=‘an  another  2^  ft  of  .ne''*'  -n'ork  and  '  1' 'tA  ^  , 

month.-  I  df-ntb  '^f  ft  Tb*--  '-oin  | 

I’ooks  rrommtng.  It  is  .®tat®.l  Th® 

Earf  (  '.■®qt  —  On  I'rhruarv  !  3rd  .®-h'ift  i-  bring  d'®p®n®d  to  a®®  fept  '  r,i,-_.2 

3®^:  hlorl  of  If.  ,qf,,>  .chares  w.i?  ,  Th"  n®w  Draavl  equipment  Is  work-  |  Goh/  ^ 

.,..1,1  i'..i'  .I  .'..7.', ®,;  ct  .'III  Jivuriigo  pi'iCt!  I  mg  - ii  1 1  ®fn>'loi'il  v  .ciipiilviiig  ninple  nir  !  Rank 

of  5:,  tvtit.s  per  Bliiir®  ]  fill-  til®  drill."  Th®  irarchas®  of  a  iiPW  rtovabi®  Od 

-  I  lioid  IS  eulitontplutvd  to  -spreil  lli®|  '  j  j  ... 

Gobi  F.'iviv  Th®  Mae-  l.-u  'n.slal  wo' i-  .  ii’C  '  cti  I®, 

rivnt,  *  oiop, mg  ;.,i,*.l  .  iiaii  a  at  ®f|  ,  .sherwin  M'rr 


a®,  piTTo  - 
f  X  ’  rr-‘l 
Itf)!  no- 


lulv  2  1«in  I  '»  1  M 

?un  I  Ntav  ?A  .'•.PA 

I  UP.  14  Mav  1  4  SA 
lun.  14  Mav  14  .m 

r-in  n  Mav  2?  'aA 

h;l-'  ?  lun  }0  M 
0-»  I  5ep  »0  |f»A0 

jan  3.39  Dftc  H  3  73 

/un  1  > 4  2^ 

lun  t  Ms*'  14  47: 

Jun  2 ^  May  4 1  SO 

{•in  30  fun  t  )  OA 

lun  *  Ma'  2  •  7^ 

lun  «  Mav2»  •  .3a 

^Ufi  ^up  ^  PAa 

/•.r.  *  Ma]i'  ft  A  A 

fun  ’  .3^0 

jup  I  Mav  !  ‘•A 

jun.  1  'ta*'  fO  'A 

Ian.  ’  'lar*  >0  17! 

fun  f-»n  f  ’A 

f*in  f  3  jsr-  1  3  ^A 

f'jn  I  *1*"  f  '  AA 

}'!A  »  .A 21 

lun  13  >!a'*  '  f  »  ao 

f'ln  I  7  aa 

jun  1  ft  a? 

1m.N  1  ■  1»x.  1  ^  \  ftp 

fun  .3A  Uir.  13  U 

»u!''  2  fun  1  4A 


Paid  j  the  wrld  output  of  cyanide  has  con-  Gold  .** 
17*8  I  tinued  to  Increase,  although  at  a  ;  i^la8®n  .Maiarti®  . 

relatively  slower  rat®,  ,  South  Tibipmont 

*  '  I  ►t*!-  *  J  .  •  !  £*8''C  I. 'Ska  .  • , 

I  The  increased  quantities  of  potas- '  st.  Anthonv 
®  I  Pl'im  oanido  required  by  the  gold  i 

!  mines  were  at  first  supplied  by  fus- I  suiliva’a"  , 

4®  ing  potassium  ferroevanide  with  pn- '  .sui.  anii®  Gold  .  . 
nnq  j  tassium  Carbonate  to  p.'oduce  dark  T’t-Hugto  ' 
ns,  I  colored  giade  of  only  70  to  80  per  T®i»s  Can.  Oil  .  . 
.so  ,  cent,  potassium  cyanide  content,  plus  :  Tobum  Gold  ,  . 

®  00  '  carbon  liberated  hV ;  Tmadu^iTcom 

i  the  decomposition  of  the  ferroeva- ! 

i  .fO  I  nid®.  Synthetic  proc®ssc3  producing  I  M 

n„n  '  Fvanide  direct,  without  the  intervcn- "B'a.vfui®  rnna.  G.M. 
to  ;  tion  of  prussiate.  soon  followed,  the  = ''.’ll','" ’^2.'*''“  li*.''" 

7  fip  I  <-*'.-,.^17  i  «ieiNr.  .  .  r  ilt?ry  Coughlan 

-  j  Ld,i.i.ejl  Co.,  In  liCQUinnC  th©  i  Wripht-Hargreaves. 

°  '  'rights  to  the  Beilby  Synthetic  pro- i '“t" '’®®t-p®  Girl 

■?7  I  cess,  using  ammouta,  charcoal  and'  eNMited 

I’lft  I  PotasBium  carbonate,  w  hich  vielde.d  i  Br®tt.  Trath . 

;  a  reasonably  white  article,  of  98  to ; 
p  nn  j  inu  per  cent,  potassium  cj-anide  con- j  Coast  Co|iper 
J®  j  tent.  Shortly  after  the  introduction  '  febt"  trantact  M 
p  qI:  !  of  the  Castner  process,  using  metal- 1  E^t 'em:®  . , ; . 

H  O®  !  lie  sodium,  ammonia  and  charcoal,  |  Eoothiiu  Oii . 

'  2®  ;  the  British  rights  accruing  to  the  i  . 

4  Casyell  Co.  m  1900  solid  cakes  of  i  Hudson  B^iy  M  .  . 

4  0®  i  pure  -white  crystalline  sodium  cya- j  {',>'’♦•  T’ywnsite 
*00  I  uide  containing  97  to  98  per  cent,  of  I  MandyMin™.  .' ! ! ! 
1*7®  i  hodium  cyanide,  became  an  article  nf ;  Night'Hawk 

nn  '  ‘his  is  at  present  the  j  , ; ; ; ; 

-  j  form  in  which  a  large  part  of  the  •  okaita  Oil  . 

n  on  i  cy-anide  employed  in  gold  and  silver  I  o^ifk®  ... 

,  'L,  ®x-tv..,.iir,.r  i-  rarkhill  Grid  Min® 

I  ^®  extracting  IS  used.  i  Ppnd  oreiii® . 

!  And  so  the  ingenuity  and  resource-  P®ri’.. Crown 

pa  :  fulness  of  the  chemist  has  combined  ;  Itnbb'Mortbrav 
inn  ■  w'iih  the  skill  and  adaptation  of  the  Royaiit® 

^■pn  I  nietallurgist  created  an  achievement 

5  tin  IB  our  industrial  and  financial  Rfe  ;  Lcmi.s  ammg 
.i®  I  where  the  magic  c.vanogcn  radical  i  CI.TIB 

]  appears  as  the  very  corner-stone.  ‘  Bou'i"admne'*  '  " 

I  >  n  ' - B®".  nle®  M . 

1  ‘  Drilline  Results  At  Danj^n^’pf'*'^ ' 
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on  April  lat,  1942* 
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•up.l  of  arrears. 


I  Toronto  —  During  the  winter  t'«’o  j  of  people  nho  are  Interested  ^  ties# 
diamond  drill  holes  were  put  down  j 

on  one  of  the  claipie  of  Osisko  Ijake  |  — 

!  Mines  with  inconclusive  re.sults  I 
j  being  ob'-3ined,  states  the  annual  re- 1  - . 

I  port  of  the  compaay.  This  -tverk  m.  ^ 

Iwas  done  Ch.eflv  to  fulfil  assess-  BECOME  A  REGULAR  READER 

I  tac-nt  requirements.  A  magnetic  sur- 

'  ♦•ev  was  carried  out  over  part  of  'he  — — — — 

;  claims  and  the  indications  disclosed  l*  o.-.lw  l.br®e  dollar,  e  year  lo! 

i  bv  this  survey  will  be  tested  by  dia-  Canadian  add.-es. 

THE  FINANCIAL  TIMES  PUBLISHING  CO  1 

;  ‘  Bal'fi^ce  sheet  as  at  December  31. 

I  1936  .shows  current  asset.s  of  $15,816  LnclostJ  (md . 

'  consisliiu;  liircely  of  cash  of  815,-  .  ,  ,  in,  .  .  . 

(  ,r,r,  1  ...  ,  Ijt  whiLlt  s-tnu  IliC  i  iiuncia!  Iwrics  lo*-.,,,. 

I  139.  {  Ill-rent  liabilities  :irr  imule  up 

Ilf  :i(craiiits  payalilo  nf  8419.  Kx  SAME  . 

:  filcrai  ion.  di  velopmrnt  and  adniini.-i- 

iraitvc  cxpcn.'litiire.s  deferred  now  ADDRESS . 

I  ti't'ils  875.691.  Tit®'  comp.'iny  i" 

'br.wn  to  Iiotd  16.166  share, ♦  in  Bean-  . . 

for  Gold  Min®’,  w  tiirli  is  i’arri®rl  .i  I  'jl.'li -r  P !  f' F  lOS  S  Ip  i  inada  43®®  n  v»ar; 
n®t  .’Oiir  of  t.itii,',  naiiLko  Lai  ®  yiin®  B..t,i.!i  S'  a  •  ».ir  r  .ti.'.di  in  Fun-i.®  !i 

j;;  ra|iifali;pd  at  ®  no®  130®  =hav®r  .  (  L' Oa  I.  r  m  luonlhs 

$1  par  of  whi®h  l,572.1,-.,6  .'harfs  ha-  ®  ®nd  .M-on®;’  On 

..been  issued.  .  _ _ 


!•  oo.ta  o.-.l-z  l-H-rpe  dollar,  e  year  lor  roguJar  weeklz  de!!-'«.r'!»  to 
Canadian  address 

THL  FINANCIAL  TIMLS  PUBLISHING  CO.  LIMITED. 

05!  Crals  Si.  West,  Montreal.  . 


Liiclobt'J  find . . . . . for  $, 

I'JT  $v!iiLb  s-tnd  I  li«  I  iiuncial  I  writs  . . . 

NAML  . 


'}■; -.r  p  I  f*  r  ION  5  In  i  33  AA  n  31  75  f^r  tvonlhs  In  Great 

B'ltfwn  ,1  4  fttif  ‘'dri'iciiwi  Fun«ls  In  l.’nile-d  Sbit-i  43  50  a  y^ar; 

:'A!J  (ff  Ml  months 

a!!  ChTqut^:-..  nr«!ll*;  and  Ordf*r‘,  p**  'ab’f!  tr;  tha  Co.'-ipany. 
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....  203.^i  81.5 
—  1  •  . . 

H 

3*  n 
....  74  ^ 

—  2  z 

_ 105  ^ 

llfi  120 

™  H 

—  15 

—  H 

....  100  102 J a 

....  20  2h 

•  oe.  ^  25 


6?5 

4(5 

40 

35 

$2  00 

26' j 

24*5 

21  .30 

30' J 

18!, 

90r 

9 

7 

Int. 

26  »< 

21*5 

21.00 

39':. 

3.5 

$1  80 

11  W 

7 '-5 

in» 

7 

Int. 

74 

66(5 

21  4Qb 

18 

In 

44 

39  U 

22  00 

8 

5 

GO 

50 

21  50 

100 

6 

4 

73 

84 

lO'. 

6*4 

103'i, 

99TJ 

'5% 

69  ('a 

51.(5 

A 

22*5 

ln*a 

111 

100 

‘a 

98 

81 

23  00 

3', 

1*2 

21 

LU^ 

21  60 

20 

Jfi 

18 

It 

29' j 

20 

21  20 

4 

2 

7 

rujf 

10 

0 

’  ’ ' ,  1 

18'j 

14*^ 

75 

r.o 

31 

19 

61'  . 

46?4 

21  50 

110 

10.’. 

5';.^, ' 

9'< 

7*4 

10>, 

18 

$1  on  1 

12'.! 

10 

21%' 

l4*Ai 

3! 

21 

31 

24*4 

21  60  : 

21 

126 

121 

7''e  ^ 

82 

28 

2<7?  I 

80 

(»•'>*  1 

24  00  1 

108 

10!S 

6'"r  ' 

48(5 

38 

22  oOb  : 

100 

6''6  i 

240 

26  00  ! 

81 '5 

71 

f't 

fi 

V  !i..  ! 

'H 

4*'^ 

31 

80 

66’5 

23'5 

i4 

33 

23 

2I  GOh 

107 

8'“c 

19 

11 

60c 

125 

115 

8% 

po.,  prt’f . 

IloinharHt  Hrewory  , 

Kussell  Motor  Co  . 

Do.,  prpf, , , . 

Koot  Petroleum . 

Saguenay  Power,  pref.  . 
Shaw.  Water  &  Pwr  . . . 

Sher.  William!^ . 

Do.,  pref 

Simon  A*  Sons  . 

I.»o.,  pref  .  . , .  ! 

Simpson stock  . 

Do.,  "B  ’ . . 

T)o.,  pref . 

Smith  (Howard*  Paper.. 

Do.,  pref . 

Southern  Can.  Pwr 
Standard  Chemical 
Stand.  S^eel  &  Con.,  pref  45 


106*  101 


113  lift  113  no 


102 

103 

103 

145  4-  1 

103'. 

99  ’ .. 

5‘ r 

27 

27 

26 

1752  ‘i 

33% 

25’  i 

KO.! 

26  U' 

25 

24 

170  -  1%  . 

30 

2} 

128 

129'4  131 

127 

15 

14 

10  !. 

16 

14 

Int. 

101 

100 

2 

103 

100 

7% 

2hH 


99  H'  99 
27  27 

102  102 
18W 

13  10 


25^ 

102 


Steel  of  Canada 

Do.,  pref . 

Sterlimr  Coal . 

Stuart  Oil,  pref . 

St.  Lawrence  Corp. 

Do..  A”.  . 

St.  I^aw.  Flour  Mills 

Do.,  pref . 

St.  T.rnw.  Paper,  pref  , 

Tamblyn  Ltd  .  . 

J>o.,  pref . . 

Tin  Top  Tailors . 

Do.,  prof  ,  .  . . . 

Tookes . 

Do.,  prof . 

Toronto  Elevators 

Do.,  prof . 

Tuckelts  Tobacco,  pref. 

Twin  City . 

Do.,  pref . 

Dnion  Gas  Co . 

United  Steel  . 

Viati  Ltd . 

Do.,  prcf 

Wabaato  Cottons . 
Walker  ^Hiram^  G.  &  V 
Do.,  pref 

Western  Canada  Flour 

Do.,  pref . 

Western  Grocers  . . 

Do.,  pref . 

W'est.  Kootenay,  pref.  . 
Wf'stons  Ltd  . 

I>o..  pref  .  ,  . 

Windsor  Hotel . 

Do.,  pref  . 

Winnipec  F.lectric  “A”. . 
I)o..  B*'  . 

Do.,  pref . 

Woods  Mf|?.  Co.,  pref 
Wood.  Alex.  &  J.,  pref 

Zimmerknit  Co . 

Do.,  pref . 

RANKS 

Bank  of  Canada  . . 

Canadienne  Nat . . 

f?ommerre . . . 

Dominion . . . 

Imperial . 

Montreal  . . . . . 

Nova  Scotia . 

Royal . . 

Toronto . 

liOANS  and  TRUSTS^ 

Can.  Permanent . 

Central  (?an.  Loan  ..... 

Econ.  Invest . 

Huron  &  Erie . 

Do..  20  p.r.  paid 
Land.  Bainking  &  T^an. 

Nat.  Trust . 

Ont.  Loan . 

Real  Estate  Loans. . 
Toronto  Gen.  Trust .  .  . 
Toronto  Mortgage. .... 


791^ 

78t5j 


••(ii  ? 


l.W 
2  * 


no 
34 ’4 

103 

18'4 

15^ 

49*^ 


16(5'  18 

10 

ll'i  12 

lO'ii 

574.5 

-f 

*i 

30  .32 

28’i 

31.35 

•t 

2 

22  22 
140 

22 

100 

79  86'a 

78 

1728 

7% 

18  18% 
63 

16 

96 

(, 

1.3  12(4 

12 

'  '75 

— 

t 

109  109% 

108'i 

25 

5(4 

29 

39  39 

87(» 

‘loi 

i 

47  49 

48 

.52 

2 

159  152 

5 

10% 

85% 

14(4  14*i 

IS'X 

1438 

'  H 

7l3  7*1, 

8 

3.995 

— 

4  4 

12 

64  .50 

50 

95 

■4  ■ 

24  24 

20 

122 

— 

3 

.  43'(;  43(.j 

42 

1592 

— 

(4 

.9',  19.% 

19 

519 

101  *.'  85 

10 

70  70% 

115 

6 

•120 

16«i  I.**, 

1.5'4 

62.5 

100'.;,  101 

100 

SO 

'a 

6>, 

22'-. 

6,'i  5 

5 

.536 

% 

4*.  4'.i 

40 

30  29 

28 

6 

70  75 

,52 

10 

6  5% 

96 

"40 

— 

1 

59  59 

159% 

67'% 

8.3 

... 

196  197(% 

196*i 

"66 

i" 

230  238 

230 

147 

2.38  233 

231 

16 

233  235 

232 

140 

2" 

330  326 

325 

31 

— 

6 

20.5  205'% 

268 

20.3 

634 

— 

2 

150  154 

153% 

9 

•150 

39 

65 

14%  14 

14 

"20 

'% 

20Tii 

107  109 

iiin 

'  20 

2 

40 

101  102 

101 

10 

139U  >404 


3W 

15^.; 


A 

|]  75b 
$1  75 


I3’'j  10 


18 

lO^i 

853i 

A 

1‘» 

l.m 

iKh- 

IU‘3 

6 

H 

4 

60 

:o 

27 

20 

Int. 

49c: 

42 

J2  00 

19ti 

*1  00 

12*5^ 

9 

102*3 

80 

70 14 

fS 

$2  40 

122 

115!-^ 

7% 

7^e 

is**; 

SOc'b) 

106W 

99 

S'-', 

K 

4 

21 

12 

101; 

10 

4ti 

41 

29 

8.A 

70 

6.S 

f.3 

A 

5AU 

98 

92 

60 

160 

211 

250 

251® 

246 

340 

226 

273 


68 

205 


143 

1R8 

230 

231 
219 
812 
198 
246 


55^^ 

201 

107 


no 

125 


.Allied  (’hemieal  ... 
.Amerada  Corp  .  , 

Am.  ('an. 

.Am.  Cur  A:  F  .  . 

.Am.  &  For.  Power 
.Am.  lot* 

Am.  Inter.  Corp 
Am.  Ix»comotive.. 

.Am.  Smelting 
Am.  Sle*'!  Foundries. 
Am.  Sugar 
Am.  Tel  ft  Tel 
.Am.  W^)n|^‘n 
Anaconda  Copper. 
.Atchison 

.Atlantic  Refining  Co 
.Auburn  Motors 
Baldwin  lx>co 

Balt,  ft  Ohio . 

Barnsdall  Corp  .... 

I  Bethlehem  Steel  .... 

Bordens . 

Canadian  Pacific., , . , 
Celanese  Corp.  ..... 
Cerro  de  Pasco 
Chicago  M.  &  St.  P  .. 

Do.,  pref . 

Chicago  Rock  la  ... 

Chry|lpr  Motors . 

Cont,  Baking  A  , 

Do..  B . 

C ontinental  Can .... 

C orn  Products . 

Crucible  Steel  . 

('uba  Cane  Sugar. . . . 

Columbia  Gas . 

Du  Pont  . 

Erie  Railroad 

Freeport  Texas . 

General  Electric . 

General  Motors . 

GAX>drich  . . 

Goodyear  Tire  . 

Great  Northern,  pref. 
Great  Northern  Ore. . 

Hoa'e  Sound  Co . 

Inspiration  Copper.. , 
Inter,  Harv.  N.J..  .  . 
Inter.  Hydro-Elec.. . . 
Int.  Paper,  pref.  new. 

l>o.,  A . 

Do..  B  . 

Do.,  C  . 

Int.  Tel.  ft  Tel . 

John8-Man\ille .  .  ., 
Kennccott  ('opper  .. 
I^high  Valley . 


Missouri  K.  and  T. 

1  )o. ,  prof . 

Missouri  Pacific . 

Do.,  pref  ... 
Montgomery  Ward  . 
Natiimal  Biscuit. 
National  Cash  Keg... 
N.  Y.  Central  .... 
Northern  Pacific. 
Packard  Motors 
Pennsylvania  R.  R.. , 
PereMarouette 
Pressed  Steel  Car  .  . . 

Radio  Keith  . 

Reading  ... 

Republic  Iron  ft  S.  .  . 

St.  T.ouis  ft  S.  F . 

Shell  Union  Oil . 

SI0S.S  Sheffield  . 

Southern  Pacific  . . . 
Southern  Railway .  .  . 
Standard  Brands 
Standard  Oil  of  N.J. . 

Studehuker  . 

8‘T>  ’  Tennessee  Copper .  .  . 
gcr  ,  Texas  <7ulf  Sulphur  , , 
ft  00  :  Texas  Pacific. .  , 

15  00  i  t^nion  Pacific 

2.5c  l  U.  S.  Indust.  Alcohol. 

.  S.  Rubber. 

,  S.  Steel  . 

I  1  )o. ,  pref . 

;  Vanadium . 

I  W«'stinghouse  . 

'  W'ooiworth  Co . 

I  Worthington  Pump.  . 


May  12  May  19  N>t 
1937  1937  Change  I 

227tj  224’^  —  8  i 

96  98  —  3  I 

96V  —  ; 

51 C  -1. 


100»4 
58  V 


8% 


12  V 
”1?  t ; 


10  V 


25c  I  ' 

$4  00 .  ’ 


31 


84 '3 

51 V4 

1654.' 

9H 

50'; 

89*4 

29*4 

6’4 
88  H 
26  V4 
82 '4 
25V4 

12*t 

ST.li, 
63  Vi 

214 

614 

24 

8 

66*4 

56 

63 '4 

91, 

12V4 
155  V,' 
18 
26 

52 

5714 

43', 

S8V-< 

53  V, 
22 
75 

21 '4 
10-14 
lovi 
102 
Wi 
13Vli 

7 

lO'j 

129 

64*4 

19H 

16Vi 

TVi 

28*4 

4U 

9', 

52',’ 

23*4 

82'4 

46', 

84 

9*4 

43  H 

40 

22', 

8 

38', 

3.5', 

3*4 

29 

571, 
38 
12' 4 

67*4 

If.'* 

12'4 

361. 

11*4 

14214 

3.5 

56*4 

•18V, 

133(4 


3 '4  —  V, 

44  —  8(4 

83  —  1V4 

53'4  f  1*4 
46  . 

I6314  —  2Vt 

9  —  ?» 

4954  — 

87  —  2Vi 

29*<  —  S 

24Vi  ...  ■ 

6.(5  —  *4 

Sl'J  -  tJ4 
26’4  —  *4 

79*4  —  2*4 

24M  —  IW 

iin  t.ft 
S“ 

2(4 

11014  —  8V4 

22*4  —  IH 

3  .... 

54».;  —  2*4 

53V{  H 

68  —  6(3 

8’4  -  *4 

IIV*  -  14 

15.5  —  h 

18 'K  -•  H 

25(4  —  *4 

52V4  ri-  (4 
55  V,  —  1  V, 
40J4  —  2'i 

371  •  —1*4 

55'4  4-  IH 

22 

19*4  -'2^ 

106  ~  1''3 

10'4  —  54 

100*4  —  I'j 

17(4  -  *4 

fi'i  —  "4 

10  —  H 

129I(J  4- 

IRH  —  *! 


9^ 

2ft 

83 

46 


PROnNCUl. 

I  Alberta  . 

I  Do  . 

1  British  Columbia  . 

'  Do . . 

Manitoba  . . . 

j  •  Do  . 

'  New  Brunswick  . 

1  Do  . . 

i  •  Nova  Scotia . . . 

Ontario  .  . . . . 

1  . 

Ontario  (Hydro-Electric  Power  Commission' 

,  •  Do . 

t  Prince  Edward  Island  . 

(  Quebec  . .  .  . . 

I  Sa.skatchcwan  . . 

I  I>o . 

'  Do  . . . 

MUNICIPAL 
•  City  of  Edmonton 
City  of  Halifax  . 

Cit.v  of  Hull . . . 

City  of  I.,evis  . . . . 

City  of  Moncton . 

CiU^  of  Montreal . 

Do . . . 

City  of  Ottawa . 

(Jily  of  Quebec  . 

City  of  Saint  John  . 

City  of  St.  I,ambcrt 

City  of  Sault  Ste.  Marie  . . 

Cit.v  of  Shawinigan  Kails  . 

City  of  Sydney  . 

<'ity  of  Three  Rivers . 

City  of  Vancouver  . . 

city  of  Westmounl  . . . 

(3ty  of  W'innipeg .  .  ,  . 

*rayabie  Canada  and  New  York 


Rnte 

Maturity 

III 

Atited 

Mch. 

194: 

66 

00 

'.0 

00 

h'': 

Sent 

I96.S 

60 

00 

64 

00 

fi  c 

1:. 

Feb. 

194: 

101 

£l» 

lOi 

60 

Sept. 

1968 

99 

0(» 

102 

00 

4^i 

Get. 

isr.a 

95 

00 

98 

00 

.Apr. 

1947 

97 

00 

100 

(H* 

4’  . 

( k't. 

1951 

89 

SO 

92 

so 

•A*  J 

IS 

May 

1950 

no 

00 

113 

(m 

4 

to 

Apr. 

1961 

104 

00 

107 

00 

4*5 

IS 

Sept. 

19.S2 

104 

so 

107 

so 

.v*7 

July 

1946 

114 

00 

117 

00 

•  D? 

Jun»* 

19S0 

109 

00 

in 

00 

4'': 

June 

1971 

103 

00 

106 

00 

4'r 

■Aug. 

1 9:>^ 

lOT 

00 

106 

00 

4*4 

Jan. 

I'.GO 

112 

00  « 

115 

00 

Oct. 

UMS 

95 

00 

98 

00 

4*4 

Aug. 

1978 

106 

no 

109 

00 

6',. 

1 5 

Mch 

10:, 2 

93 

00 

96 

00 

rr^ 

15 

Sept. 

1954 

78 

00 

81 

00 

Aug. 

19.S8 

86 

00 

SH 

so 

June 

19.S4 

Tl 

00 

Th 

00 

3*  J 

Jan. 

196.S 

'‘4 

00 

96 

so 

fri-i 

Mftv 

19-72 

102 

OO 

lO.S 

00 

A'*;, 

Mch. 

19;.4 

’00 

(»0 

104 

00 

A'  c 

Juno 

19. SO 

101 

*0 

107 

.",0 

Men. 

IMS 

103 

00 

106 

00 

4*-.; 

•Apr. 

1971 

101 

.so 

104 

50 

h*  I 

Ju'v 

19.16 

in 

nO 

114 

60 

OiT. 

lOSO 

99 

00 

102 

00 

4  f 

•May 

1!»46 

99 

.so 

102 

.  »so 

May 

19|M 

93 

00 

96 

00 

.S’ 3 

Juno 

I9.M 

1«*3 

OO 

106 

00 

4*3 

May 

19.S6 

100 

50 

103 

.'0 

S'  0 

•Aug. 

1944 

102 

00 

10.) 

00 

4*3 

Nov. 

1 9.S8 

100 

50 

103 

.'0 

S 

Juno 

1969 

90 

OO 

94 

00 

4  e 

May 

i9:.4 

100 

.50 

lOt 

so 

4*3 

1 

Apr. 

1961 

93 

00 

96 

00 

zPayable  Canada.  New  York,  and  Tendon 


The  following  quotations  are  furniahed  by  The  Investment  Dealers  Assneistion  of 
Canada  as  at  May  19.  1937. 


GOVERNMENT  BONDS 
Int. 

Rate  Due  Pavab!« 


Maturity 


I  Dom.  of  Canada  Bonds 


20»4 

55  ti 

12  »x 
64  >-8 

12>^ 

S6S 

lOS 

34 

f>6U 

181 
27  H 
ISftVj 

451  a 
8:» 


;  Conversion  Issues 


...1  8‘ 


.TTi 

MS 

AO 

AO 

)  V 

MN 

MN 

MN 

MN 

MN 

AO 

JI» 

MS 


I  . 

< 

Oct. 

Dec. 

Sept. 

Oit. 

(  Vt . 
lel*. 
No\ . 
\o>- 
Nov. 
Nov. 
Nov. 
Ort. 


1948 

l‘*12 

F*4U4'4 

1‘»4:M5 

F*.37 

1940 
1  tU.T 
1911 
1946 

1941 
If' 4  6- .*,6 
1917.-7 

1948- 58 

1949- ^9 
194-.V4» 

!'**rpx. 


nos 
10^ 
lOAi  < 

109 

Mr, 

.s6  ’  .3 


lOPt 
‘•r, 
inn 
108  ^ 
102 
1061  J 

lOlDi 

112h 

10'‘»4 
niS 
10* 
1091  4 
109*. 
110 
TO.iVj 

96  S 


•...  lOSti  10.5 

•M,..  40  45 


Unlisted  Canadian  Stocks 


ii  - 


H  - 


H  - 


9r.vs  « 


22  17*4 

39  20(4 

99V4  94  V4  92(4 
SB's  47V4 
23V4  19(4 

118  no 

1.53  140 


_  ...  8.5 


105 
28*4  18 
12(4  9*4 


ri-  1V4  .. 

-  1V4  „ 


y» 


Kafctern  Theatree,  nref  . 

♦82 

Eaey  Washing  Machine 

8 

ICnumel  ft  Heat.  Prod.. . 

6 

5 

6 

Lnirllsh  Electric  A . 

82 

33 

Uo..  "B” . 

11% 

11 

10% 

Equitable  Life . 

6.*i 

Famous  Plavers.  .  . 

80 

20 

Uo..  Vot.  Trust . 

34 

Fanny  Fanner  Shops.  . . 

20% 

26  (i 

19*^ 

Ford  Co..  Class  "A” 

23% 

24 

23 

Foundation  Co.  of  Can.. 

24 

25 

23 

I  roRt  Steel  ft  Wire  . .  . 

7 

D«.,  1st  pref . 

106 

104%  104 

Dc.,  A  pref  . 

46 

45W 

>i.  L.  Paper . 

17 

18 

16% 

Do.,  pref . 

38 

3!) 

37 

Gen.  FtecI  Wares 

13% 

14 

13 

Goodyear  Tire 

85 

88 

84 

(ioodyear  Tire.  praf.  new  6SVj  54 


Great  West  Saddlery 

De..  pref . 

(rurd.  Ckarlca . 

Do.,  prtf . 

'JypRuin  . 

Ham.  Bridge . 

Do.,  pref . 

Ham.  Cotton,  pref. 
Harding  Carpeta  .  . 
Ham.  United  Thcatrea 

Do.,  pref  . 

Hillerest  Oollicriej 


10  10 
100 

15'4  15 
14'e,  14 

80  80 
39 


53?  4 
2 


9H 


14 '-i 
14 


120 

2 

100 


800 

2273 

41.5 

■  20 
5 

741. 

604 

1240 

43 

199 

85 

11 

180 

2025 

680 

30 

380 

20 


18Vf  20 
....  106J4'  109 
....  60  84 
....  5  6 


6V4 


149 

20 

20 


24 

109 


8>-, 

37 

16 


142 

13V4 

17*4 

2 

2?i; 

19 

106 

■4(4 

6Va 
80 
11 '4 
5V4 


85 
34 

24(f  19 

29V4  22V4 
31  23  .... 

11  6V4  . 

106Vj  IOOV4  A 

47  40 

2514  15V4 

61  83  _ 

18  8V4 

92 (i  84  $2  5nb 


Anglo-Norweg.  Holding 
J7  00  I  Acadia  Sugar 
7()(.  I  Aabestoa 

!  Do.,  rights  . 

'iir'  i  Aluminium  Ltd . 

SI  . 20  I  Do.,  pref  . 

jj  50  i  Buthuraf 'B"  . 

f,er  !  Bnath  Co.,  "A” . 

7rJ  i  Boauharnois . 

7'^  !  Belding  Corticelll . 

.  Do.,  pref . 

!  Biltmore  Hat . . 

15  00;  Do.,  pref . 

7(7,  I  Biasell  &  Co . . 

!  Do.,  prcf . 

SI  60b  ;  B-  C.  Packer*  . 

. . , .  1  Bright  Co..  T.  G . 

)  Do.,  pref . . 

21  00  '  Bulolo  Gold . 

7<;f,  I  Calgary  Power,  pref ... 
"jrTg  ;  Can.  &  Dom.  Sugar  ... 
.  .  t  Can.  Paper  Co.,  pref.  . . 
.  . .  i  Can.  Bud  Brcwerlea .... 

...  I  Canada  Malting . 

'  Canada  Paving,  pref... . 

_ '  I  Can.  Vinegars . 

"ooc  I  Can.  Starch . 

tiOc  Do.,  pref  . 

21  on  '  Can.  Industries  "B". . . . 

SI  00  !  Do-,  pi's!  . 

.  , .  i  Can.  Int.  Invest.  Truat. 

]  ,  Do.,  pref . 

'a  i  Canadian  Light . 

^  _  I  Canadian  Marconi. 


f>6 

98 

90 

75.5 

2% 

2  85 

2  25 

5720 

119 

130 

9»t 

9 

9 

541 

6 

7% 

7% 

7 

3481 

lOj 

130 

el 

I2'-2 

109 

,  ^ 

8% 

35 

19 

19% 

is 

*200 

8 

61a 

5 

•80 

28 

28 

26 

*415 

91  !j 
88 

86% 

65 

140 

>112 

8.(1 

8% 

‘SU 

'216 

38 

88 

37*^* 

662 

160 

3*4 


((an.  Northern  Pow.,  pref  JIO 


Can.  P.  &  P.  Invest 

t'o.,  prof . 

Can.  Vickers ,  .... 
Do.,  pref . 


3 

18?,' 


I8.V4 


t  35 
10944 


i 


It  dO 

$i  no 


Supplied  by  Kittenhouse. 

Toronto 

Hamilton  ft  Co., 

Indiisfrisil  Storks 

Hid. 

Ask. 

Acme  Farmers  Dairy,  pref  . 

fO  00 

56  00 

Algoma  Steel,  com 

18  on 

19  00 

Do.,  pref  . . 

.  H2  00 

85  00 

Andian  Natl.  Corp.  . 

48.50 

fO  00 

B.  C.  Pulp,  pref  . 

7.S  00 

80  00 

I  )o. .  com  . . 

,  16  00 

17  00 

Brand  Henderson,  pref  .... 

16  00 

Do.,  com  . 

4  00 

Burns  .A.  com  . . 

li.fiO 

15.60 

Do.,  B.  ct-m  .  .  . 

6  75 

7.75 

Calgarv  Power,  pref . 

89  00 

91  00 

Can.  West  Nat.  (Jas,  pref. . . 

92.00 

94  00 

Con.  Westinghouse . 

62  00 

65  00 

Chase  A.  W.,  pref  . 

.  26.00 

28  00 

Do.,  A.  W.,  com  . 

1  ■  1  ' 

1  00 

Collingwood  Terminals . 

.  1  50 

».  .  .  • 

Cop.  Flour  Mills,  pref . 

,  4  00 

5.00 

D(*.,  com  . 

f»0 

Dom.  K.  ft  Steel,  pref . 

,  98  on 

101  00 

Dunlop  Tire,  pref  . . 

.  83  00 

86.00 

Federal  Grain,  pref . 

.  47.00 

49  00 

1  >0.,  com . 

Goderich  Elevator. 

.  4  60 

5  on 

7 . 00 

8.60 

Greening  Wire,  pref . . . . 

.  103  00 

105  00 

Gue'.ph  Carpel,  pref ....... 

.  106  00 

108  00 

Guelph  Carpet,  com . 

2  5  00 

27  00 

New  Method  Units . 

.  91.00 

Frov.  Paper,  pref . . 

.  106  00 

108.00 

Reliance  Grain,  pref . 

.  97  00 

99  00 

Robinson  Cone . 

.  10  00 

11  l»0 

AssAc!at#Hi  T#*!.  T»*l, . . 

.Avalon  Telephone  . . . 

Boauharnois  Bower 

Boll  Tol.  of  Canada  . 

Brit.  Col.  Telephone  . 

'  Calgary  Power  Co  . 

j  Calgary  Power . .  . 

j  Can.  Northern  Power 
'  f'anadlan  Li«*ht  ft  Pwr.  iKew) 
I  Odars  Rapids  Mfg.  ft  Pwr  .  . 
j  Dom.  Gas  ft  Elert 

Dominion  Telegraph  A . 

'  East  Kootenax  .  . . 

I  Gatineau  Power  . 

Gatineau  Power . 

I  Hydr^vElee.,  Bond  ft  Sh  .•  ... 

Maeljaren  Quebec  Power  ,  ,  .  . 

I  ftfaeLaren  Quebec  Power  ... 

;  Maritime  Tel.  ft  Tel  . 

Montreal  Island  Power . 

Montreal  Lt.  Ht.  ft  Pwr  .... 
I  Montreal  Lt.  Ht.  ft  Pwr.  . 


Montreal  Tramways 


Ottawa  Lt.  Ht.  ft  Pwr . 

Ottawa  Traction . . 

Ottawa  Valley  Power . 


PUBLIC  UTILITY  BONDS 
Int. 

Rate  Due  Payable 

.  ft'vj  MN  CNL 


AO 

.ID 

MN 

.M 

.U 

.IJ 

F.\2 


(  N 
fNL 
CNL 
C 

CNL 

Cl. 

CNL 

CN 

(’ 


Mny  1,  19.-1S 
July  1.  loxs 
April  1,  t!»79 
Mar.  1.  1‘»6p 


1  >Ok\ 

.Apr. 

Ju?ie 

Mav 

July 

Jnti 

July 

II*. 


1.  196(* 
I.  1‘m;»i 
1.  1964 
1.  19*.;i 
1.  PM'l 
1.  I  •‘.*.3 
I.  191  . 


Quebec  Power . 


Shawinigan  Wat.  ft  Pwr . . 
Shawinigan  Water  &  Pwr. 


Western  Pwr,  Co.  of  Can . 


Winnipeg  Electric  A  . 
Do.,  B.  (Inc.) . 


T 

AO 

CN 

A  nr; 

1.  1912 

‘•*•1 

S 

.ID 

CN 

July 

1.  1956 

100  ; 

102*- 

6 

jdl% 

CN 

June 

•"%  ir4i 

HM»* .. 

10::’^ 

MN 

CNL 

Mav 

1.  19.57 

100 

5*5 

FA 

f'NI, 

Feb 

I.  1961 

9 

1 00 

5*.'^ 

M*^ 

G 

S«*pt. 

1. 1964 

o», :  . 

h 

J  J 

r 

Jan. 

1.  19.>> 

lo'c; 

MN 

ONL 

Mav 

1.  i9.Ar 

|u;i 

105'^ 

FA 

G 

I  eb. 

1, 19S6 

100 

3’^ 

JJ 

Jan. 

1.  i9::t 

U'J 

'•  1 

b 

AO 

t  M, 

•April 

1, 

7u 

81 

AO 

CNL 

•April 

1.  19, A  .7 

75 

.8 

5 

JJ 

CNL 

July 

1. 1941 

101 

10.9 

6 

MN 

C 

Nov, 

1. 1949 

9.-) 

JJ 

i . 

•Tan. 

1.  1956 

90 

102 

s 

AO 

o\L 

Oct. 

3 ,  J  9S7 

I  O') 

5*5 

,TJ 

CNL 

July 

1. 1955 

Ml 

104 

dJ** 

AO 

CNL 

t*ct. 

1. 1970 

104*3 

106:^ 

4*i 

MS 

f  \L 

Mar. 

1 .  1 959 

MH’  a 

101 

JD 

CM, 

1  »1*C. 

1. 

BM 

s 

JT> 

CNL 

1  ’ec. 

1. 196S 

10-D.i 

lOSLj 

S’ a 

JJ 

CN 

Jan. 

1.  10.5:1 

*•6 

99 

4*4 

JJ 

CN 

Jan. 

L  1966 

!OD$ 

lOi 

4*7 

AO 

CNL 

Oft. 

1 .  1 96 

102 

104 

4 

AO 

c 

April 

1.  1961 

96  *-3 

98 

MN 

«'\T, 

May 

1.  1952 

h 

JJ 

CNL 

July 

1.  1949 

lot 

4^5 

JJ2 

r 

Jan. 

2,  1960 

104 

Jan. 

Jari. 


RAILWAY  AND  NAVIGATION  BONDS 


-  H 
— ”.H 


3% 

IV4 

1  Can.  Wirt*  B.  Boxes  '’A' 

23T> 

...  22% 

23 

24 

39 

29*  Id 

;  Catelli  Food  Prod..  . 

8 

8 

20 

IP3 

14% 

7W 

Int.  i  _.Do.,  prof  . 

10*^3 

n 

10' <; 

20 

ny; 

100 

95 

7C^  '  City  (ras  ft  Elertn’i*. 

t'Oo 

8O1? 

On 

400 

20.'  ■' 

2  50 

18(, 

14 

. . .  .  !  (%)ns.  Sand  ft  Or.,  pref. 

45 

....  47 

65 

61 

18',, 

l2Ai? 

Claude  Nerm 

40c 

40r 

H’r 

1400 

.80c 

!I0 

ash 

i  Cum.  Alcohol . 

2*  ji 

2 

168.5 

4  00 

40(i 

40 

$2  00  Cons.  Paper  Corp 

l5*'s 

16  Ld 

11% 

!  1021 

*'  *»  " 

2t  ^3 

$]  60 
Inl 


iH 


60 
2‘  j 


I  Cons,  Prcs.s  Ltd 
Core.  Paper  Box,  pref 
I  Crown  Dom.  Oil . 
j  Com.  .Alcohol,  pref . 


20 


POc 
47 
3f*c 
1  8.^ 
107,1 
\2\i 
89 


3Ti 


Oe..  pref . 

25 

!  20 

25 

L5 

Celtic  Knitting . . . 

2 

1  30 

Hinde  &  Daui-h  Paper 

20i^J 

20 

20 

90  — 

% 

22 

20 

}l  00 

David  ft'  brere  “A  * .  .  .  . 

14 

.  .  14 

18 

14 

David  ft  h  rere  ‘  B  . ,  .  . 

•I'Oc  .  . 

74 

. .  65 

82 

74 

Dehaviland  Aircraft .  . . 

16  IH  1: 

is 

Hunts  Candies  * 'A’*.  .. 

13 

14% 

20 

18% 

ii% 

U<I.,  prcf . 

7.> 

55 

Do.,  B" . 

16!i 

14 

11 

18 

14 

Disher  Steel  . . 

7 

r» 

fmpnrial  Tob««o 

44]  i 

14% 

14  Vi 

987 

15% 

13% 

r,2'^c 

Do.,  pref  . 

18% 

It 

Do.,  pref  .  . 

1% 

..  7 

7 

n('m.  Enginwrlng . 

62  6*2  60 

95 

—  2 

Intercolonial  Coal  . 

35 

55 

40 

35 

$5  50 

Uoin.  Oilcloth . 

40 

Do.,  pref  . 

10.3% 

103% 

103 

Uom.  P.  .VT.  stubs,  .  . 

*« 

21. (ij 

21% 

20% 

12723 

24 

20  >» 

•AOvibj 

Dom.  Tar  ft  C  hem  .  . 

14%  13%  12’i 

1235 

-  1% 

38 

36  V, 

85 '-u 

6220 

39 ’(f 

33(i 

SI  r,ob 

Do.,  pref . 

108  109  tnSVa 

10 

Ind.  AcoepUiic  '•A”  .  . 

.34?-; 

s.-> 

35 

40  -• 

38*4 

33 

Int. 

Donnacona  Paper  “A"  . 

14';  14%  13!<j 

1994 

Intfr.  Milling,  prcf  .  . 

99'^ 

102 

102 

40  r 

Z'i  . . 

io:» 

99 

Do..  ■  H" . 

14*4  14  13'; 

880 

-■  % 

14% 

16 

9 

Dom.  Fdries  ft  Steel. new 

30’.;  29  29 

50 

—  n; 

Int.  Nickel  .  .  ... 

60% 

60 

67% 

1 6820  — 

*» 

73 '4 

54 

$2  00 

East.  Kootenay,  pref.  . 

18 

i2’; 

103(; 

103'.. 

"i*  ^ 

Ka.st  Dairies,  pr»'t .  , . 

14%  14'-.;  14  Vj 

105 

. .  99 

lI7Vi 

9-1 

English  Electric  A .  , .  , 

9*2'  0*^ 

lOfi 

Uo.,  "A" . 

34(4 

24 

24^' 

17% 

Kain  hild  .Aircraft . 

9  9  8  *  3 

325 

Do..  "B” . 

14 

14 

Fi»r.  Pow,  Sec . 

1  25  1  25  1  25 

50 

Do..  "C”  . 

8 

8 

6% 

Fraser  Cov’s  . .  . 

41%  40  871, 

586 

--  ’K 

6 

7 

12*  ■{ 

6 

Do.,  vet.  trust . 

40'.,  41  8.H 

8667 

■p  ^ 

91 

a9',()' 

5 

98 

89% 

Freiman's  Ltd.,  pref 

48,'.;  4.' 

10 

Inter.  Utlllti**  •'A"  . .  . 

17 

17 

i? 

60 

21  (4 

ir.% 

Gen.  Steel  At  arcs,  pref 

102  103  100 

•<48 

—  2 

Do., -  B" . 

I  85 

1  85 

1  75 

1215 

2  87% 

1  60 

Honey  Dew  . 

Hue  75c  *50 

200 

- fjC 

36% 

• 

.  .  36 

n? 

36' a 

34'% 

$1  7.5 

Do.,  prof . 

14  14  14 

25 

130 

130 

132 

130 

7*'o 

Humberstnne  Shoe 

32 

29 

30% 

30 

27  V.. 

62  — 

%  .. 

39 

30 

Hydro-Electric  See . 

9  e'4  8% 

50 

-  %' 

108 

107* 

J  108 

lOKVs 

7% 

Hunter  V.  Oil  .... 

67%c  . 

31 

30 

30 

64.5  — 

%  . . 

43 'i 

30 

Int.  Paints. 

91. 

6A{ 

Do.,  pref . 

148 

149 

5 

L)6 

143 

A 

Do.,  prcf . . 

18  V, 

22M  LA 


116 

19?3 


13 

2  60 


108 
13  4' 
1M4 
30lv 

144 


.'l-j-v  80 '4  $2  06! 


;  Ruddy  E.  1..,  pref . 

:  Stand.  Fuel  Units  . 

;  Stand.  Tube,  com  . 

;  Toronto  (^arpet,  pref  . . , , 

United  Farmers  (%> . 

United  Ste<*l  .A.,  pref  , . . . 

Western  (Jrain  Units . 

Thwilro  Sfm*ks 
Allen's  Beach,  pref.  . . . . 
Allen's  Kingston,  pref. . . . 

I>o..  com . 

Allen's  Toronto,  pref . 

.Mien’s  Parkdale  .  . 

Loew's  lA>ndon,  pref . 

I.oew's  ].ond«ui.  com . 

Marsfield  Theatre,  prcf.  . 

I  )o..  com . 

Par.  Kitchener,  pref . 

T^o.,  com . 

Par.  Oshawa.  pref.  .  ..... 

I  >o.,  com  . . 

ln<iiraiire  Stocks 

Confederation  Lift* . . 

Continental  Life . 

Can.  Insurance  Sharea.  .  . 

Tlominion  Fire  . 

Dom-  of  Canada  Gen . . 

Empire  Life  . 

Excelsior  Life . . . 

Finleral  Fire  . . 

Fidelity  Insurance.  ....... 

Great  West  Lifo . . 

Imperial  Life . 

M.inufaeturers  Life . 

Monarch  Life . . 

Sovereign  Life . 

Wr'steni  .Assurance  Com  , 

1  >o.,  pref . 

Tniixt  ft  Ia4»nn  Storks 

Capital  Trust . 

Chartered  Trust . . 

Sterling  Trust . 

Tru.«*fs  ft  Guarantee . 

Traders  Finance  . . 

Invostiiiriit  Trust 
Can.  Gen.  Investment.  . . . 

Cons.  Div.  Stand. . 

(7an.  Inxestors . 

l>eb.  ft  Securities,  pref .  . , . 

Sec.  Holding . 

United  Corp.  A  .  .  . . . . 

Do.,  Corp.  B . . 


8.3  00 
100  00 
2  00 
52  00 
1  60 
IK  00 
10  60 
Bid. 
65  00 
61  00 


19  00 
13  00 
Ask. 


31  00 
3  00 


j  Canada  Steamships . . 

Canada  Steamships . 

Canadian  Pac.  Railway  .... 

I  Cianadian  Pacific  Railway . . . 

(  Canadian  Pacific  Knilway  .  . . 

I  Can.  Nat.  Uly.  (Dom.  (luar.V 
Can,  Nat.  Uly.  (Dom.  Guar.L 
Can.  Nat.  Rly.  (.l.>om.  Guar.). 


Abitlbi  Power  ft  Paper  . 

Acadia  Sugar  Ref . 

I  .Alberta  Pacific  Grain  . . . 

Ames  Holden  Tire . 

AsbestJ>a  (\*rp  . 

.Atlantic  Siig.ir  Ref 
British  American  Oil 
British  Columbia  P.  ft  P 
Brit.  CrJumbia  P.  ft  P  . 

Brown  Company . 

Calgary  Brt'wiiig . 

Canada  Bread  . 

('anada  Cement . 

Canada  Paper 


.  3 

F(15 

Cl. 

All*.  15.  194.9 

ONL 

JUI5 

f ' 

.  3 

AO 

f’ 

.  3‘4 

F*15 

i' 

.  4'; 

M.H 

<\L 

.  4% 

JUI5 

JJ 

CM. 

July  1.  1969 

1o^ 

hf*4 

BM  L. 


INDUSTRIAL  BONDS 


[HI  .  Canadian  Canners  . 

[II  •  ;u  nn  :  Canadian  Cons.  Felt 


Ifi  00 
133  00 

i;i2  no 

U  75 

69  00 
40  00 
5 1  00 

820  (>0 
35t)  00 
250  00 
22  00 
Ift  00 

70  no 

40  00 

45  00 

94  00 
42  00 
31  00 
96  00 

10  00 
20  00 
9  00 

95  00 
24.00 
25  00 
28  OO 


f,aura  5t*cord  . 

Lintlaay,  C.  W . 

Do.,  pref  . 

Loblaw  "A” . 

Dp..  •  B  ’  .  . 

fxtrws  Theatres  ...  . 

Do.,  pref . . 

I.>ang  ft  Sons.  John  A 
Maple  T^eaf  Cardens 

Do.,  pref . 

Maple  Leaf  Milling  ■ 
Dn.,  pref 

Maaeey  Harris . 

Do.,  prof  . 

Mitcbcll  Co.,  J.  S.  . 

Do.,  pref  .  . . . 

Monarch  Knitting  . 

Do,,  pref . 

Montreal  Cottons . .  . . 
I>o.,  pref. 


Montreal  L.  H.  ft  Power  30 
...  po,r  Debenturea. 

Tfonireal  Ixian 
•Montreal  Telegraph.  . 
Montreal  Tramways 
Moore  Corn  . 

Do;,  "A''  prof  ,  ... 

Do;,  . 

Muirheads  Corp  ... 

D".,  pref  . 

McColi-Frontenac  .  . 

Do., pref . 

McKinnon  Steel 

Do.,  prof  . .  .  . 

National  Breweries  . 

Do.,  pref 

National  Grocc*ra  .  . 

Do.,  pref 

Nat.  Steel  Car . 

Niagara  Wire.  . 

r>o.,  pref . 

Nat.  Sewer  Pipe  "A" 

N.S.  Steel  ft  Coal,  pref. 

O^Ivie  Flour . 

Do.,  prnf 

Ont.  Steel  Prod  . . 

Do..  . 

Orange  Oush  .... 

Do.,  pref . 

Ottawa  L,  H,  ft  Pwr 
Do.,  prof 
Ottawa  Traction 
Ottawa  Car 
Page  Hersej’  Tubi*s 
Pantepec  Otis 
penmans  Limited .  .  . 


694 
10 
55 
24 
21 
•20 
*125 
20 
2 

34 
8 

7*4 
12 

6iKi  084  60 
50 


70 

47 

105 


24  22H 

ai 


n-2 

Ilk 


r  30 

SO'ii 

29  Vi¬ 

-  •*<>,% 

50% 

se  H 

■  81 

.  62 

63 

63 

60 

80 

80 

.  42'% 

43;; 

42 

182 

180',' 

180 

'  152% 

5 

!  9(;. 

9% 

■9% 

•  Vr'* 

53% 

90% 

•63 

39'.; 

40 

39% 

41 

43 

9% 

9',; 

'9 

138 

136 

43% 

43 

40 

.  42 

42 

41 

19% 

25 

260 

255 

240 

150 

.  16 

16 

in 

115 

2% 

3 

2% 

6 

7 

6 

96 

103,(.; 

103 

21 

100 

100 

100 

7% 

7 

6% 

62'i 

60 

58 

525 

84 

3220 

620 


2955 

15080 


8848 

176 


1 539 
15 
1165 


24'  44 


78  70 

25  2.'I 

23H  20  Aj 


14H 

IH 


%]  00b 
$l  00b 


Int.  Metal  Industries 

Do.,  pref . 

Intercity  Baking  .  . 
Interstate  Royalty  *‘A’' 

Do.,  •B*' . 

Langley  Ltd.,  com .  .  . 

Do.,  pref . 

Maritime  Tel  ft  Tel 

Do.,  pref  . . 

Mclehers 


Vancouver  Stock  Exchange 

For  week  endwl  May  18ih. 

By  Courtesy  of  Montreal  Stock  Exchange 


91  00 
$1.12 


60 


4}^ 


H 

33*4 


Ill 

44' 


•-  H 


11 

6  Vi 

Do.,  pref  .  . . 

8 

12^i 

'  Mercurv  Mills . 

2 

I6v; 

8 

Do.,  pref . 

85 

74 

•32% 

!  Montreal  Is.  Power  . 

2 

50 

49 

$i  no 

■  Mont.  Refrig.  &  St.V.T.. 

2 

111 

'% 

Do.,  pref . 

1 7 

5(i 

4 

:  Maclaren  P.  ft  P . 

28 

83.% 

67 

'  MacKen'4io  Air  Service. . 

1  50 

48 

36 

Int.  ; 

North  Star  Oil . 

2 

110 

405 

7%. 

Do.,  pref . 

3% 

36  >% 

29 

»I  .50  1 

Ont.  Silknit  . 

7% 

:  iO% 

50% 

8% 

Do.,  pref . 

7.5 

31 

28 

32  00  I 

Paton  Mfg . 

15 

3A4  44 


188 

265 

14 


58  -  - 
80 
12 
175 
252 
1 


-84 

94 


Do.,  pref  . 

Power  Corn,  prof  . 
$  1  _€0  ;  Prairie  Cities  Oil . . 
I  price  Bros .  .... 

!  Do.,  prof . 

j  Quebec  T<*lef>hone 
Kolianco  Grain 
lOc  1  Robert  Mitchell . 


•110 

104  4  100 
2% 

884  ‘  ■ 


69 

44' 


67 


65H 


4139 

.555 


21.4  204 


108 


16  Li  M? 


19»4  20 

23 


101  89 

6% 

Rf*bert  Simp.soo ,  pref  . 

Ill 

115 

2  .  .■  . , 

I2J 

1(H 

RogerH-MaK*stic  liadio. . 

B% 

6% 

6 

S0.5  —  '4 

S'i 

6 

Sarnia  Bridge  "A*'.. 

13 

16', 

*22 

10 

43 'i  39 

$2  00 

Do.,  ‘  B” . 

8 

7 

I  . 

16 

43';  39 

7% 

So.  Can.  Power,  prcf. 

106 

10$ 

105 

32  . . 

108 

10. '• 

n  8V, 

Stand.  Clay  Pr»*d.  ,  . 

MV-, 

14’ : 

8 

140  137 

Stand.  Pav.  ft  Material . 

6 

B% 

5% 

365  . 

57 i;  40 

. 

Do.,  pref . 

44  « 

■12 

42 

54  40 

$2  00 

Supertest  Petroleum  .  . 

S5,% 

36 

240  -r  % 

!r 

«M  * , 

21';  19 

1)0.,  V.  T . 

36 

.  34 

35', 

36 

at 

21%  19 

Stop  ft-  Shop . 

. .  1 

2 

3', 

25 

Simorailk  Hosiery . 

3 

H 

300  23.7 

$8  00 

1)0.,  pref . 

83 

83 

80 

168  UO 

Thayers,  prcf . 

20'., 

.  .  20 

22 

2.1 

Amal.  Oil .  . 

.Anaconda  Oil .  ... 

B.  Nickel  . 

;  B.  C.  Silver . 

:  Baltac  Oil 

60c  '  Bayview  Mining,. 
70c  !  Beaver  Silver 

j  Bluebird . 

.  ^  ]  j  Jlral<»rn*'.  i . . 

’  *  Bridge  H.  Cons.  . 

:  Brit.  Dom.  Oil 

[ , ,  \  ('almont  Oil  . 

* '  *  j  C.  ft  E.  Corp  ... 
OO  Coast  Brew 
('oriKr<*RH  Gold. 
Crows  Nest  Oil 
I  trntonia  Min(*s  .  . 
I)ev»*nish  iVte.  .  .  . 
Dunwelt  Mini*s 
Fairview  .Am.  Gold 
Federal  G<*ki  ..... 
Capital  Estate .... 

Fns*hnld  Oil . . 

GtK»rgo  CopiK‘r  .  , 
(Rjorge  Enter  ... 
Georgia  R.  Gold 
(iold  Bi  B 
Gold  Mountain, 
(irandview  Mines  . 
Grange  Mities  , 
ilurgal  (hi  . 

Hetllcy  .'•'tirhng  . 
High.  Sarce*?  (Jtl 


High 

OKI.' 

17,t^ 


OIK 

0I?t 


I  33(g 


Low 

08Ii 


18  00  ,  j^,  Invost.  Trial,  .  ,  . 

;  in  nn  '  Canadian  Vickor,  . 

.•I  Conxolida'od  rai>rr  . 

l.J  OO  fonaolidnimi  rapar . 

. :  ('■(inHolidatod  I'r.**. . 

. i  Cumbt-rland  U.v.  C oal . 

.340  00  Doniini.m  Kralty . 

'  I’omiiiioti  Si|.  Corp  . 

"o.  OO  Ilominion  Coal  . 

7*  [!/I  '  Dom.  Tar  ft  ('heraical . 

:A  S!!  I  Ih’minion  Textile  . 

»!!  I)onnacona  Paiier  . 

43  00  !  Dryden  Paper  . 

■  Eastern  1  dairies  . . . 

•  ;  K«*deral  Grain 

.  Fraser  Companies . 

•  '  •  •  1  (7reat  l.ak(*s  Paper 
84  00  Gypsum  Lime  ft  Aiabastiue 

. I  Holt  Renfrew  . 

.  .  Inter-City  Baking  . 

J!  AA  i  inter.  P.  ft  !*.  of  Newfld 
00  Kingston  Elevator  Co . 

19  90  ;  Ij,!,,.  John  P.  &  P  _ 

•  ,  -  •  I  Lake  St.  John  P.  ft  P . 

26  00  ;  London  Canadian  Invest.  . . 

26  <)0  I  l.intnn  .Apartments . 

29  50  !  Maple  I  oaf  Milling . 

I  Muswy-Harris  . 

M»*<'t»fl  Frontensc  Oil . 

Mercury  Mills  . . 

Metrop«*)itan  Building . 

Mimtrfiil  Apt . 

Montreal  Cottons . 

N.S.  Ste»»l  ft  Coal . 

Penman’s  Ltd . 

provincial  Paper . 

Queen-*  flotel  . 

Railway  Exch.  Bldg  . . 

Ui»stigouche  Co . 

Riordtin  Pulp  . . . 

Steel  of  C anada  . 

UnitexI  Amusement . 

United  (Jas  ft  Fuel  . 

United  Cirain  (Jrowem  .  . . . 

Western  (train  . . . . 

Windsor  Hotel  . 

Wollhau-sen  Hat. . 

C — I'aiiada. 


AO 

MN 

r\ 

MN 

JD4 

MN 

\(» 

\o 


CNL  June  1,  in.’-.-i 
'Vt.  1.  i:*;.;, 


Sept. 

MnV 


t.  LMO 
1.  194  1 
1.  I94S 
1.  19.M 
1.  194*. 
No\ .  1,  lp;,4* 

Nov.  I.  19., o 
April  J.  1916 
May  I.  1942 

Dig  l.l'Mi 


May  I.  to*. I 
'oril  1.  1940 


MS 

K\ 

JJ 


Ch'se 

08* 


20  X 


01 

(»n4 
03  La 
6  45 
n4x 
I  22);; 


•A  4 


.A4 


CNL 

c\L 

c\L 


CNL 

CN 

CNL 

CNL 

CNL 

i  N 

CNL 

t  ■ 
i  ■ 


CNL 

t'NL 


*"NL 

C\L 


(Vi 
■A  ug. 
Jtjly 
July 
•liinc 


Or 


FA 

J80  D:n 
J.f 


54 


I.  I !>:»'« 

1.  I'M,- 

2.  19».| 
*2.  l?^n( 
1.  l‘U;» 
1.  l!MO 

Al  iy  1.  inp) 
•M'»y  I'.  194  . 
April  1.  !‘M«< 
•'‘•pl.  1.  19. .S 

Nov.  1.-..  |OM 


Foil.  I,  I94M 


Mur  1.  ]«i4H 
'og.  1.  i9:t: 
J'llv  1. 

Jtjiv  1.  l*'f;s 
Mav  1.  19.0 
J‘dv  1.  J9t;i 
July  1.  J96| 
■fuue  1.  lOjs 
Jau.  1.  19.16 
J»*ly  L  1‘M9 
<h*f.  15.1917 
1.  lf»l'» 
I.  19  >3 
U>.  P»4t 
i.  1!*1S 
1.  i  *4;{ 
I.  19-.U 
1.  p'-  f 
1.  1947 
Nov.  1.  1947 
<*'•1.  I.  l!>12 
Fob.  1.  1948 
June  30.  1 94*2 
July  1.  1940 
1,  19.56 


May 

Julv 

JuU 

\oV. 

Julv 

Nov 

Msv 


1 12 
102 
109 

;u 

114 

1044 


2  33 
12  Tax 
06 
07 


Feb 

July 

Jan. 

Jan. 

Jan. 


•'48 


2.  1948 
2.  1949 
L  194:1 


N — New  York- 


April  1.  1943 


M 

02*4 


Uo 


>  Gold 


I8A4  1 
114 
3H 


1  )o.,  com 
Thrift  Stores  , 

Do.,  pref . 

United  Fuel,  pref. 
Ignited  Sex* 


130 

3700 


2^1 


io2!;  y'l 

19'.;  $2  00 

Unit.  Amusements  “A*'  26 

i  Do.,  B*'  15 

United  Distillers  yOc 

l.Or  85c 

300 

5c 

98  $4  00 

j  Waterloo  Mfg .  2*^4 

2%  2*; 

250  -- 

5*4 

Walkervillfi  Brewery  2*i 

2li  2 

400  - 

>4 

49  $3  00 

1  Int. — Interim  dividend.  ’Nr 

1 

>  transactions  this  year. 

(b' 

It-i  2  90  1  00 

6*  j  S  7 
62  ‘  i  .53 


(A)  a  c  of  irears. 


(iold.  . 

'  Tnlatid  Mountain.. 
;  Ko»t.  Bt  lle 
\  K«)ot  Fhirencc.  . . 
►  '  Lakeview  . , , , 

I  Lowery  Pet  . 

'  Lucky  Jim 
Muditsm  Oil 
•  I  .Mak  Siccar  Gold  . 
Mar  Jon  Oil 
Marmot  Metals 
‘  McI  ).-S<*gur  Exp 
McLi*odOil 
1  Mercury  Oil 
Mill  Ciiv  Oil 
Model  Oil 
N’icria 
Nobl'^  Five 
Okslua  (.fits  Com. 
Pacalta  Oils  .... 


I 

KK 

02*‘i 
Ul>4 
29  k 


>6t .«  Pilot  Gold  . . . . , 

O.'lt.’  Pioneer  .... 

09x'^  :  porter  hlaho 
03’  '  '  Premier  Border. 
V5x*  i  Q9’*^’9o  ('4,pm>r. 
0‘>x  Quosnal  Quartz 

•aA  R*nchrm»n8  Oil  . 

ni  i  R^'tof  Arlington 
I  Reward 

.i|%  ,  Rufus  .Argonta 

k,i_  1  Ruth  H-u>e 

J  Sally  Mine**  .  .  . 
o>>i  '  SainiiUi  iio\d  .  . 
Vk  /  Silversmith  .  , 

;  .siLi-r  (>.»sf  Q  . 

•  j  SoUthw*‘st  pet 
ft«>  1  *  I  Taylor  Bridge..  .  . 
.v**  *  Iriiit'sl  Oils 

-o  ‘  Vanulta 

’  Videtto 

02*4  •  ''*’^‘9g  - 

111  1*  '  ANik’an  Oil 
•,7^'*  i  Waverly  Tangier 
09U  i  AV'ell.  Mines 
OSSi 


02  S 

04lj 


.02** 


t»i  *% 


•Supervised  Shari-s  New*. 
Can.  American  Tru*t 
Can.  IiiternnfionH)  Trust. 
Comm*''*wx*altli  lot.  Corp, 
•Di-.er.  Trust  Shares  'B'* 

•  D  *..  •  (  * 


’Independence  Trust  [  * 

•(.^uurterlv  I nconie  Shares 

•l  *nitc‘<i  FixikI  . * 

•L'nited  In#u.'*an«i*  rru-^t 
•United  N'.^^  Bunk  Trust 
IkiKtrlbiitnrv*  taroup  liie. 

Nor.  Arner  Trust  Shares  1958 
Do..  19:.-5 
Do  .  I9.M. 


LS  09 
4  90 
6'^ 

3  94 


on, 

1  10 

OUk 


09«5X 


01 


27 


Whitewater 
Ymir  Girl 
x  Odd  I'ds 


3  4(»  ^ 


2,69 


Investment  Trusts 


1  .T. 

.14', 


06 'H 
1  28 
13 


CnnioiletJ  bv  Jenka.  Gwvoiip  &  Co. 

•Wx  nid. 

Ort'  Jx  ’111111,8  T.vpo  Investor,  .  .  50 

07K  Kuntlamental  Trust  Share,  A.  .  8  0.5 

1  3.5  !  Uo.,  "B"  . 5  87 

IS  i  United  Gold  Equitia,  of  Can  ..  2  56 


.\sk. 

CO 

6  80 


■(  limulatrir  Trii.t  Share. 
Aiiierli'iiii  Depn.llor  I'orp. 
•New  Ci«r|..  I'rii.,t  shart-e  Ace 

•  I  >e.,  I  listrih 

•Old  Corpiirate  Trust  Shares^ 
Cahill  lliillii-k  l.sui'v 
Canadian  Investment  b'ued 
•U.S.  Kiev.  I.ijlil  Ji  l'n».  '.A". 

•  Un..  n' 

•  Uo.,  Voting 

•Nation  Wide  Seeurltie.  "B",. 

•  Uo..  \  otin,  . 

•U.S.  Funds. 


TliP  Finanriai  Times  reache.t  a 
class  of  people  who  a^e  interested 
and  able  to  liujr  inTeshuent  secnrl. 
ties. 
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Drury 


\  N  1 ) 


Thompson 

MEMErPS 

MONTREAL  iTOCK  EXCHaV'CE 
MONTREAL  CUKO  MAKKEt 


General 

Orokerasc  Service 


LOSSES  NOT  SO 
GENERAL  ON  THE 
iNOmAL  LIST! 

Mid-week  Rally  Wiped  Oul 
Early  Declines  in  a  Number 
of  Issues 

1NTERLI5TED5  HIGHER 
Whilr  Some  Fairly  Good  Gains 


Heard  in  the 

Board  room 


Wore 


RcfTlM  CVf|<| 

INjIn'and  Paper*  —  Turnover  '  UroKe'.'s'  reporr  ilmV  wh'rp  "Ziyln^  [  Uchruary  rs, ;  r.lino  that  took  place  in 

. .  *  r<»per*  uiadr  ir.-i  :ipp,ia.atn-o  on  TursOa^  Np*  Proftt.  of  cuinparca  niarkets  during  April  our 

rNcmainca  Ulgm  i  ofCcnnKP  in  many  of  dm  !  ?i’-3.7np  for  the  luooedinf:  fiscal  on  tbo  base  rnelals,  copper,  lead  and 

leadmu  issues  dried  up  and  pur- Tcriod.  Tu  submittinp  the  report  loji'inr,  are  substantially  hipher  tliaii 
<  hasiM  s  hid  to  bid,  up  to  fill  their  i  I’o'vover.  President  C. 'Hi'iv  "’ore  a  year  ago  and  the  pros- 

vi'quirenientp.  .  M  Hudel  explains  that  .tltbough  sales .  Pccts  for  tlio  future  of  base  metal 

tn  discussin-r  (he  Ktoek-market  P^'‘ eubstautially  iin- 

tr.'uKui:.  the  industrial  scriioii  of  'b*’ '  simaiion  t.p  its  eurrent  'Mid -Veek  1 Proredine  year,  some  fO  proved.  A.s  a  result  Sherritt-Gov- 

jtoviinv,  the  Motdreal  Stock  Kvcliuti- i  P'^*' fbe  tot, 'll  M-as  not  hooked  ,  il'-m  "  resume  milling  operation  . 
go  firm  of  .Tones  Hotvard  A-  t  o,  .s.iy.s  I  ’mtil  tbe  l.asi  quarter  and  is  only  i  in  .fuly  and  plans  to  gradilally  in- 


there  was  nothing  very 
inspiring  in  stock  market  de¬ 
velopments  of  the  past  week,  with 
securities  drifting  downward  during 
the  major  portion  of  the  period  on 
unu.stially  narrow  trading,  evidenre,.s 
were  provided  on  Tue.sday,  when  the 
last  balf-hoiir  brought  a  fairly  sharp 
^  recovery  m  many  direction, y,  of  the 
Among  I  existonce  of  .iji  over-sidd  rondiiton. 


CANADIAN  VICKERS  BRIGHT  PROSPECT 
REPORTS  A  DROP  COPPER  MINES  ON 

IN  YEAR’S  PROFIT:  PREVAILING  PRICE 

1 

Total  of  $142-961  Compares :  Canadian  Producers  Such  as 


j  DIVIDEND  NOTICES,  ETC. 


DIVIDEND  NOTICES,  ETC. 


With  $224,249  in  Preceding 
FiscaJ  Year 


WORKING  CAPITAL  DOWN! 

A  sharp  contraction  in  earnings  is’ 
reported  by  Canadian  Vickers.  Limit-' 


Sherritt  and  Aldermac  Can 
Make  Good  Profit 

GROWING^  DEMAND 


Toronto  Bureau  Tbe  Ftnanctol  Tlmee 

Toronto.  —  Dospil.e  tho  pliarp  do- 
romnjodlty 
current  prices 


Phen^  1*'^ 


Ti-,r  '  '-rL.'*.*'  *  ■ 

Rpttcnhouse, 

HaiiTHf»too  Si  Co, 

iNT^U.-iriai  v.iP'iMV'  *■  t'li. 

T  <  fv\«  «’ff  I 

er*  kOJtj  r  ^v^^I 

9-  I  E;*n 


riitturupied  i.inly  by  .?  run  up  i.n 
I  si'ine  of  liio  mor».  .ael.tvc  is.siies  in 
I  I'lte  Tiicr-dnv  ,snd  cartv  Aredne.sday 


j  t  .luadmn  -lock  market  eonfimicd  ih 
•  ,!  O’.  d  dlifi.  vvliii'li  has  hev  n  a 

I  I  ii.iiO' ie'-j'.f  ii.-  of  rei-ent  markets, 
'litii 


!•  acnln  was  meii.gre  and 
(unfined  'o  .1  narrow  list  of 
i.iT.se.v  e.xeeeded  gains  by  a 


pa  rr 

•he  deeline 
iliei-e  are  eoiicreii 


‘I'or  the  fir.'d  lime,  sinee  i  •r*''"’'  entering  inio  luoduction..  This  '  ereasc  dally  tonnage  from  1,000  fo 

.'  siaried  maiiv  weeks  ago  '  husiuess,  accordingly,  h.m  yielded  .  LSOO.  Aldermac  re.sunie.d  operations 

signs  Ihiir.  most  :  practically  no  liencfii  to  the  year  ,  hi  December  after  .a  shutdown  of  two 


industrial  .stocks  have  registered  ’imlyi'  rcvicvv. 


.wars  and  vvill  couiidrie  a  program 


fail  margin  but  j.rice  changes  iu  ihoir  lows  for  ilio  ciirreril  '  move.'  Added  to  net  nprr.aling  profit  of  |  "Till  cxpau.sion  next  month  while 

gcpi  r.ii  vver.'  not  of  ;i  majoj'  chtir-  I'milior  inovemciu  in.  ]iric.es  Is  still  :  as  above,  was  other  income  •  "^her  mines  .'ire  al.so  being  I'rouglit 

•  o  tor.  necessary  to  ]irovide  .a  worrv- less  I  a*  ?510,  making  <i  tolal  of  .f  1 12.!)GI. ' liroductiou  again.  Tlierc  i.s 

In  the  inferh-ited  group  :'inrlter.5 ,  „,i  [r,r  fim  broad  buying  of  i  After  deduction  of  hood  interest  ati-‘^"‘T’t‘  indicatiou  that  tlie  jiruw  of 

'ic-  f  d  th'  weoi;  up  a  jioiiii  w  hi'e !  ...tdck,..  hut  vve  now  btdjeve  it  is  wise  ;  :  citing  ,i  ido  depreciation  I ‘-'-TlTPm'  will  becomo  slabill/cd 


.yod  Nickel  I’lird  .id  c.insider  the  ,iijv  l.ialulitv-  of  nt  ik 
while  Cr.n  was  un-'ing  nurcha  ' 


SALMON  PACKERS 
PROTESTING  PLAN 
OF  THE  JAPANESE 

B.C.  ;iii(|  U.S.  Iiitercsls  Arc 
AlurtncrJ  at  Floafinr;  Caii- 
nrry  Projecl 

AC nON  DEMANDED 


X' sn-.ruv-i  Por»..i.i  Tb-  MaBniiol  Tlmr# 
V.aneein-.']  -  \nticipjim.?  setimis 
inroad.,  on  i]ie  lun  of  .salmon  and 
other  rommei  ei.'ii  fish  off  ihe  w  r.sf 
coasf.  F'.rilish  i.oliiinbia  and  I'niled 
.'Paie.s  packing  tnreresi.s  .ire  renew¬ 
ing  their  protest;  to  Ottawa  and 
M'a.,shtligton  agtiliist  repnrled  phtn.s 


.i.!”.'i.:; I  ••.•■ineri 

'.  ■  lo-t.  I 

rlj.'inred, 

TTiec  e^.u-rf-p  >11  t.he  powei  and 
Ijfilo'  yr.itlji  wciP  lare.ilv  frarlifina  1. 

Can  if,  dfo  nrefej-rrij  doehtied  1 
.irel  i.,’ue).r.'  f'..w.o  lo'-t  It;;,  although 
ti'.i  I.'iiioi-  i-ame  hack  :i  poioi  oti  •■■dd 
!ei  •r;ii);ri.';  eu  vVetin.-sda'',  'Moutre.il 
i'owrt  ll•.,.t  .'iud  MoriLie.'ii  Idc- 

g'  .'ipli  jnie  tiijt  up  I.  W'hlle  .-.IblT 
cliange.  '.'■oje  nogliyilile  .jnrl  mo-tly 
de-.  ..w;ird. 

T’n.Iji  ami  T'.apert  tliyed 

t'h'.ilgeg  've'c  m 
.nnd  pnper  gioTp.  Nt 


fanaflian  fatuters 


'-.'ijiadian  C-innets  directors  de- 
chared  a  ],jc.  dividend  on  ccinvertiM® 
preferred  pay.ahle  ,Tuiy  2  to  fhaie- 
holder-,  of  rcrovil  June  1.5  .at  a  meet 
ing  he]..!  ju'.t  pre.vloua  to  the  an-  ! 

.aual  m.''eiirig.  The  uuai  terly  divi  VO.  pi-.r;.. 
'lend  of  ■’j'*  on  the  preferred;'?'!’  "w’ 
stock  w  a:.  al.so  decl.aied,  payable  j 
■lul.i  2  !.j  shareholder.-  of  t  record  I  B''"*.- i.it. 
.'une  i:>  The  hast  'lividend  01.1  'he  ! 

1  :Ti  iiip  p’jip ,  con-. e’‘*ihle  preferrc.i  w-.au  iMid  .tiilv 
' ‘.V 'cuce  I'.'! per  tu.'’.'. 


at  .i:i.')0.:’5j  and  paying  Ji:?.'.  In  dircc-  •"''TU'Tfl  P"  Pound  at  which 

•  tot'a'  tccic  there  vv.oj  a  net  loss  ou  |  P'lyo  Canadian  tDincti  van  show  a 
I  (.be  year  of  Ifis.d.jj,  ay  comp.jrcd  i  Pi'nliL 

:  with  a  net  losS  in  the  preceding  yc.ir  1  Tbe  Improvement  in  the  price  of 
of  fll'.H.-.-  Deficit  c.irricd  forward  ! during  the  past  vrar  l.s  Indi¬ 
cated  by  flic  .average  price  of  clec- 

ount  figures  i  *''Tl,viir  copper  m  yfontreal.  The 

j  .^pnl  average  vvas  La.. 14  rent.s  per 
pound  ns  compared  with  P  76  cents 
in  rVpi'il.  Ll.76,  vvliile  pe.ak  prices  in 


vv.is  thus.incrca.'^rd  fo  Sl.462,P33 
I'rofii  and  lo.;; 
f^ompirn  -as  follovv 


i  I-'tr  fpf** 


Npf  loan.  .  , . 

.  ^r.  f’®ii . 


IM*.  ,77 

!'’ti,.ak 

f. 

t 

s 

J4L’.»3l 

90.82**' 

610 

in 

142. 'hi 

L’24..'!41> 

Uin.d'.n 

1  .-0.3**0 

KO.iiini  1 

1 '0.4 17 

191.006 

h7.'. 

.SC"? 

198.,T.S 

11 7. 1 4:1 

241.760 

CO, 000 

6'.'. 

i.ntt.T'iK 

8G0.005  i 

_ _ l 

CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Xotlcc  Is  hcrehy  given  that 
a  Dividend  of  TWO  PER 
CEJVT.  on  the  p.aid  up  C.ipiial 
Stock  of  the  Corporation  has 
been  declared  for  the  cicrrent 
quarter,  and  ili.ii  the  ,«.'ime  will 
be  payable 

TTilDAY,  TTfE  .'^FCOXt*  PAY 
or  .IDLY 

neyt,  to  Shareholrlers  of  record 
at  the  elose  of  husinc.s.s  on  the, 
.riflecnth  day  r,f  .tune  tfiJT. 

•Bv  order  of  the  Board. 

WALTER  F  WATKINS, 
Secretary. 

Toronto,  May  T9ih,  .lf>37 


Ilie  Mian  Bank  Of  Coimneree 


!  DITIDENU  >0.  201 

!  .Notice  is  hereby  given  that  a  divl- 
vldcnd  of  two  per  cent,  in  Canadian 

•  fnnd.s  on  the  paid-up  capital  stock 
I  of  this  Bank  ha.s  been  declared  for 
■the  quarter  ending  hist  May  IDS' 
.‘and  teat  the  same,  vvill  be  payable 

af  the  Rank  a.nd  its  Branches  on 
land  after  Ttie.«day.  let  ,Iune  next.  <0 

•  shareholders  of  record  at  the  close 
iof  business  on  iJie  .30111  April  19-37 

'  The  Traiv'ifcr  Books  vvill  not  be 
,  eh’seil. 

j  By  Order  of  the  Board. 

‘  A.  E.  AR3COTT. 

General  Manager 
■  Toronto.  23rd  April  tf>,'?7. 


Dominion  Coal  Refuses 
Bankhead  Wage  Increase 


f-ydney,  N..S.  —  An,noiiiiccmo.ot 
nuidc  tliks  week  by  officials  of  the 
Dominion  Con)  (  o  that  tlo-  dpm.ind  vIj;-,  n?? 

for  a  higher  wag.-'  scale,  made  by  i 
hiinkliead  workcr.s  at  the  N,v.  ]"; 
colllcrv  at  New  W.aterford,  Imd  been  , 
refiiscl  i 


BraziEan  Traction,  Light  and 
Power  Company,  Limited 


N'olicft  lj»  Tie,rt*bv  ^ivn*  lhal  th** 
of  Directors  of  this  Company  1ms  <J** 
clarpfj  ,*  div'idcnfl  of  50  crnl.s  per  nhavf^ 
on  the  C'Mnp=mv*}»  issued  Ordjn.^ry  Shares 
‘••t  no  p«r  Viiluo.  pnviiLlc  on  lOth  juir*. 
I'M  7,  let  sliftrcholHcrs  of  record  on  the. 
r.-'iistcrr  ,il  tli»’  close  nf  buetne.ss  on  Uip 
Mdv,  10  J7.  F^aymenl  of  ♦b».'* 
di'idrnd  to  nnn-re.sjdcn»s  of  Canada  wil) 
hr*  subject  lo  deduction  of  the  Canadian 
Jiirome  Tax  of  5  per  reut. 

r>ATh,n  .jI  Toronl*.',  Canada,  the  I.'Dh 


By  Ord^T  cf  Uie  Dc^-ard, 
A  M 


ADAM^. 

Secr^tar^-v 

The  Trana^er  Agents  of  the 
rtf  1  t<  «  Coripaiiv  are  National  Tnist  Companv 

I  ,>  r  P'^nK'nf  ilfl  lilP'J.Tl  on  |  IjmHcd.  Toronto  #ind  ^1nnlreal.  Canadi. 

f-tliko  April  Cor  bi^hPr  wa.gos.  j  The  Companv's  London  A;;rntfi  ar- 
fitlf*  th^ni.  Ihrv  rjyirnofl  hprnnhf?  »  Gene*>ar  Finance  Complin.*, 

ut  the  mine  had  EntraiJ’" 


Drf. 


t.tS-.’.OS.I  l,2'i0.933  1,11,1.769  1 


I  priferrcd  bring  .a  strong  rpot,  up  6  ”■  -r 

!  jininis.  Si  Igivi'i'cnvi'’  **.V'  gtiiucd  a.  Ilununi utin  1  oper 

‘  pnnit  and  Uio  i  mmivin  vvn.s  up  Fonf  uniat  ion  nf  reportr.  to  (he  i 

,  rrii-c  profci  i  vd  advanred  2  and  the.  effect  that  Doiin.'icona  T’aprr  Go  has  | 
cotuiiion  vva.i  up  1,;;.  .Miitibi  lost  I 'n  , just  concluded  a  nevv  contract  with  to  -.iS.S.JS.W*  flow  56, 027.' 

Mnit.  the  prcifvrcd  gained  J  TtrydciD  Hcarst  interest;;  was  given  R.  T’ 


clrvumsiancc.s. 

Increasing  detnajids  for  copper 


was  up  l-.'s.  I  oiisohdatcd  I’apcr  •,,, 
Th.illaud  viuing  (rust  "i.  wlnlo  Bath- 


Kcrnai'.  prcsidctit  of  iho  companv 
Tlie  new  <-ontraci.  which  replaces 
i  iir.-i  ".V’.  Iionnacptia  ‘  A ".  and  I’rascr  I  oim  .signed  last  October  caliirig  for 

voting  ail  .showed  fractional  gains. !  the  delivery  annuallv  of  25.0i>i)  ions  j  d63 

J'raser  lo.sl  I'.i,  Howard  Smith  was  to  the  Ilcar.st  Intcresi.s  at  a  price  j  tics 
lip  1,  Bathursi  •'!>”  ''j,  and  Dunua- '  which  was  not  made  publii:.  will  run 
rona  "B”  '1.  b>r  a  term  of  5's  vear.s,  and  vvill  call  ■  Cu 

In  flic  .steel  group  loase.s  picdom-'for  dolivcr.v  of  Id.ijon  tons  per 

iuated  Oominlon  Bridge  and  Vickers;  luiin  at  the  contract  price  .accepted  ures  follow: 
hot))  sold  off  I  U,  Ontario  Steel  came  bv  simdry  other  large  produccr.s. 

out  down  1.  while  Hamilton  Bridge  "’iili  the  a.ridiiion,  of  this  business., 

tind  the  Sled  of  Canada  issues  all  caiiacilv  operations  for^  Ihe.  com- !  ru,..  . 

lost  73.  I'liiti.Mj  Steel  dropped  i;.'!’?" 
while  TSiirllnyton  Steel  moved  against 
the  general  irend  to  gain  1,3.  Dosco  ; 

•B"  closed  the  week  unchanged 


Tho  balance  sheet  shc'w-s  a  drop 
itssets  lo  .55,S.JS.i77  fiom  56,027 
.Tut).  Rcceivable.-i  are  down  to  JITS 
3.76  from  521  1, 72S  a 
$40,178  from  $17,1S7. 


strengthening  of  priocs  for  the  red  i  ””'1  iT.qiic.vied  Ihe  nren  txi  return  to  I 
metal  in  tbe  la.st  half  of  1036.  Buy- j  negotiations  could  be] 

itig  for  aruianient  purposes  also  j  ^bc  company  refused  to 


while  output  ,)i.  .11..  niii.r  nau  in-  :  .Jon  LC 
creased,  n.iimbcr  o(  surface  workers  ; 
li.andling'  ih.at  output.  Ijnri  not  been  i —  -  .  . .  .. 

,rr„acnt|5ecoiiil  Csnailiaii  International 

.Tolm  I,.  I/Cw  IS  .and  district  T.  ..\t.A\  .  , 
officers  Icrrijed  the  strike  illcg.al.  I 


tended  to  reduce  the. 


and 


■)6  from  S  M  I  7-’S  lud  cash  un  .’t , ‘‘"I- i ' 

Ih  iiom  .'5,4  auu  <a.,ti  up  on  . . workers  were  ticrl  i 


meef  the  workev.s'  conimittecs  while 
2'hi  undergrrumd 
up  They  went 


I-IWITED 

rUEFLItEM  i:  Dn  U4PM»  >0.  1 

Notice  i.s  her'.'by  given  that  a  divi- 


J  hahf 

I  Work,  l  ap . 


Kvhrudf V  2rt.— ► 

$  $ 
7r»V,Hfi.3 

1534.1110  LM3,5’.3I 


:iKU.8«7 


mill  .are  indicated 
*  It  *  m 

r  ninn  (.as  (  onipany  .  Rudd  In  his  report  polnt.s  out :  allowing  prices  lo  get  too  liigli  sin<  ■ 

hiiioii  Gas  Co.  of  Canada  dircc-  Dial  ii  is  Inijuissitile  as  yci  to  rc-;  tin's  will  tend  to  bring  oilier  niai- 


j  sume  operations  Immediately.  Novv 
!  that  many  of  these  producers  vvill 
i'!H5  idkaiu  bo  In  production  during  Hie 
I  current  year  tliere  Ls  litiJc  po.ssi- 
ifi'i '  bility  that  world  stocks  of  copper 
will  become  depleted.  Operatiii.g 
1.22, 3oj ;  mines  vvill  not  find  advantage  m 


j  cause  jDve.if igatioii  had  disclo.scd  an 
I  inerea.se.  was  not  iuuMfied. 

•  Monetary  Metals  Property 
Is  Sold  to  New  Company ; 

I  Toronto  Buirmi  The  I  iiianr.lat  Timr.  j 

.Toronto.  -  .‘4alc  of  Monetary  I 
Aleials  property  in  tlu;  Rcfl  T/iko 


By  Order  of  the  Boa  id. 

G,  V.  RV  K.ALV.N, 

f^jcretary. 

Afotitrcal.  May  ]3tb,  J!>37. 


Keen  Fight  For 

Union  Gas  Co 


’  cmal  piroduccrs  liiM  jiroiiuetiou 

Shrewd  buyers  of  co])per  lielieve  that:  bi  a  new  compaiiy  witli  a  cap 

I  Hie  present  price  of  around  .13  cents  :  'tiib/.atiou  of  3,000,000  shares,  vv.as 

•  vvill  not  .show  any  great  Chau, ge.  dur- '  by  sliareholders  at  .a 

ing  Hio  .summer  ruonth.s  but  that ; general  mccHiig  held  May  IS. 
„  ,  1  c  .  Hi  ere.  will  be  muik'  lendencv  lorHu'r*’be  new  company  will  be  known  a.s 

v-ontroi  Deen|pri,.(.  during  the  autumn.  '  ''2ros  .Mines.  lAd.,  and  vvill  purchase 

—  I  (‘'anadian  produidion  of  copper  in  ’  ^bo  properly  in  coti.sidcratioji  of 


Canadian  International 
investment  Trust 

LDIllLI) 

I'REFEKRED  HIVjmE.\P  NO.  11 

-Notice  is  hereby  givea  that  a  di'.  i 


of  .r.'ipjinese  'o  operate  close  to  the!  ...  ,  ,  . 

Hircp.-nnie  linuf  |  .Viiiong  Hie  equipment  and  impie-  j,,!-,.;  meeting  in  Toronto  Iasi  week.  '  siiuie  sinking  fund  tipciaiion.s. 

The  .lapam  .-c  government  nppnr- ■ .Massey  preferred  was  a  di’clunid  a  quailorly  dividend  of  15v 
•'nilv  claims  Hiaf  its  nationals  have;  "cak  feature,  off  iu  the  week;:pei  share,  payable  .Tunc  15  to  share- 
Hie  right,  to  fish  nnewhere  thev  like'  "'e  common  sold  up  's-  Dthcr  holder.s  of  record  .May  22.  This  in- 

-o  long  as  they  regard  Hie  ruvec- !  *'banges  included  Engineering,  down  (ij^.utes  an  increase  ill  the  dividend 

mile  liniii  of  various  coimiries  i -’g'  '  Locomotive  off  I’/L-.  Bronze  jaie  to  60c  per  year.  During  the] 
fronting  on  the  I’acific.  Fish  runs,  i  rt"""  1.  f  ar  common  down  =.4,  and  .  past,  three  quarters  the  rate  ha.s  been 
however,  ignore  political  and  geo-^ !  GocksluUt  down  Steel  Gar  drop-  joi/oC  and  during  the  fiscal  .vear 

graphii?al  boundary  lines  ami  it  is  j  Jm'l  '-i  as  did  AVaterloo  Mfg.,  vvhilo ;  ended  March  31,  1937,  the  company  j  (Gonlinued  from  Pago  1)  ;  I'Cjfi  totalled  121,076.5.39  Ib.s. '  valued  | '^y0,"0i)  s'hare.s  of  stock,  after  "'bicli  |  aiianer  net 

feared  by  Gii.nadiaj'i  and  .tnicricau  1  Robt.  .viitchell  gained  Vj.  ;  paid  dividends  totalling  17Vic.  Lu"T' !  quircd  leases  .uear  Fninn  Gas  mar-  $'40,055.7Ii?.  Troduetioii  in  493.3  i'”’  offei'iii.g  of  .stock  of  the  I  p,,nt  ni'c/v  ii.ic  iw.i-n  ii»..  i.n-tH 

fishermen  that  the  J.ipane.se  may  he  nuibliug  IToduets  was  a  strong ,  fjcially.  earnings  of  the  company  ;  regarded  a.s  i  was  448.997.700  lbs.  but  while  vol- 1 ‘'"'"Panv  will  be  made.  '  thp  r  o.i.  utei.  ucnaitn  01 

nhlo  to  account  for  iarge  pan  of  spot  in  the  building  group  with  a ;  arc  understood  to  have  exceeded  Slicnicnng  inlo  coivipetiHou  with  the^ume  wa.s  oniv  slightiv  higher  in'  Monelaiy  Metals  Ltd.  vvitl  hold ; '"O  0  e  _  nmuiativ  e  irctcirod  MoiK 
the  catch  hefore  ih-’  fieh  lirne  had  ;  gain  of  2  puiufs.  while  Foundation  1  per  share  in  the  fiscal  year  just  !  h-nioti  eompany.  I  19.36  the  valuc  'pcr  pound  averaged  • ‘^’^O-'blO  shares  of  Rod  Indian _ Gold  ;0'  The  Company,  payable  .luue  l.-t, 

a  chance  10  approach  the  shote.  ,  Fo.  gained  1  and  Gemcnt  vva.t  up  ’4-.  ended.  Application  has  been  made  1  yj,.  ytor.se  states  that  the.  contract !  approximately  9.4  cents  as  xjompared  'f'*i.o,.«  iu  addition  lo  Uie  850.00(1  i  1937,  to  Sharchotder.';  .)!  l••;.!u^d  ,0 

The  whole  Tije.-tiiii  vas  suhircied  1  Tai' lost ‘'4 .  t’emcat  pi  eferred  i,3,and,to  the  directors  by  a  requisite  num- ;  rpjatmg  to  the  payment  of  $3i:0.000  !  with  7.8  <;cnt.s  in  RK!5.  ;  shares  of  Fros,  acconling  to  C.  F.  :  tbe  do, sc  of  bu.smess  on  Miv  l.'.ih, 

to  Icngtliy  di.sciission  :.r  a  eor,.fcrc'i(;e  |  Gypsuui  vvas  off  ts.  In  the  buildiiyg ,  ber  of  shareholders  for  the  holding  by  Fnion  Gas  to  United  TMcl  invest- '  _ i  Eowell,  pie.sideiit.  T  he  comjmny  j 

iu  Victoria,  when  n  wa.-  decided  to  1  accessories  group.  Sled  AVares  pre-|of  a  special  general  meeting.  ITe- 1  nienrs  lad.,  to  wTiicli  Mr.  Costc  novv 

re.sumv^  negoi  K'ltion.s  with  Onaw  a  and  terred  was  off  2').  and  the  common ,  sumably  director.s  took  cognizance  ;  takes  exception,  was  entered  into 


Washington. 
Since  i!i3l 


a.  T.OOO-ton  flontin; 


13.  Shcrwln  AVilliams  lost  114.  while,  of  this  application  but  no  dat.' 
.Asbestos  and  Fnamel  and  Heating  the  meeting  has  as  yet  been 


r.annrr,v  lia.^  been  canning  deep  sea  j  both  lost  a  point.  |  nounced. 

cra.bs  off  the.  coast  of  .-Alaska,  and  j  .Apart  from  Supertest.  which  ad-' 
for  tho  last  four  years  a  iri.Oim  foul  vancod  a  full  point,  price  changes  in 
.lapanc.'C  vcs.-tI  wnh  seven  atiach-  '  the  oil  group  were  negligible.  In  the 
rd  boats  ha.s  been  catclung  and  liquor  and  bever 


¥  ¥  AP 

1.  Opinions 


for  1P31  and  that  Air.  G.oste  did  not  sec 
au-  ;  fit  to  protest  until  five  years  had 
;  elap.sed  and  after  his  firm’s  contract 
;  a.s  geologists  liad  expired. 

in  submitting  his  case  fi>  sliare- 


N.S.  Jhglit  .t  Power.  B.F.  Power, 

and  Other  Utilities . 

Sound  ITnanco  is  Defended  by 
1.1. 1.3  .Minister 


By  Order  of  tbe  Board. 

G.  y.  KVGICM.LN.  _ 
Pecrciarv 

Montreal,  May  13th,  1937. 


shipnioni  to  ihe 


treating  end  for 
Orient, 

A  ITuatiiig  FatMicrr 

P.a<  Ivcr.--  ami  fi.shcriTi.''n  arc  .alarm¬ 
ed  by  tiic  .action  m  the  .Tapatiesc  ! 
governtnent  in  sending  out  an  cx- 
pcrimcrit,al  flotiting  salmon  cannery 
to  fi;h  there  Wiitor.;.  Sufftciciu.  ;ip- 
proprial ion.;  were  made  by  tiie  lap-' 
.Tilicse  aut'horiiics  t'l  fin.inei'  ibis  ve.s-  i 
rcl's  r.|irr;it.iom;  on  a  S'tmi-coiiiiiier-  i 
cj.a!  b'.isi.s  for  rliree  yo.ais.  It  .oartcl  ; 
i.i  work  tn  I'F.ii  a.tii!  -.vill  return  I"  ‘ 
'his  cu;i.  t.  il-.is  year,  tire'-iiinah!/  : 
t.'ikirig  up  it.--  jiosiii.in  oiitside  the| 
'•ircc-n.;!c  linvL  of  Bvi-to]  B.-jy,  Alas  | 
ka 

Three  .Tap.-iiie.;i-  eannei.v  craft  on-  1 
'■taiinr  111  Hie  D.'.’  irir  Sea  will  he  | 
a urgruecleil  h.'  !\Vi>  new  \c."-;cj.  .  ' 

.Tan'iiic.-  .:  '  -.nioe.l imi 

m.irkcr.-.  i.-i  a  1  "cmlv-  .uie 
c'.-ieu ;  f.'i'  '.i.'s  ip  'w  f.'e, 

’’isli  iia'T\ci.-.  .\o-.v  Gu 
'brc:it,-’''  il;.  pr..(leei'.;. 

.lidu  'rv  .1.-  a.-  'lie 


ere  negligible.  In  the,  -ivi,h  ,jie  exception  of  Brookmiic, ;  holders  following  the  announcement  :  ’ 

LM-age  groups  changes  -Vdvisory  Services  and  financial  !  of  the  date  of  the,  special  general-  Uouds’-Industrials  Fasicr '. 
mall  frac.lions.  mostly  conini,entators  see  no  basis  for  re- i  meettug,  Eu.ecno  Coste  states  that  i  u.  ihoiii  k'on  ii 

sumiag  pnrcha.;cs  on  a  broad  scale,  i  bo  has  an.  investment  in  tlic  Union  L  r.ofm  . 


in  u'Oiid 
f  Hie  ino'-.t 
■1*  l.y  1:  G 
.lap.'ltle.c 
mi  ..f  the 


were  also  for  small 

downward.  sumin/g  pnreha 

•Among  the  feed  stocks  Ganadian  Qpp  or  two  yioinl  lo  the  fact  I'haf 
J’aeker.s  tuid  B.G.  Puckers  both  lost  •  previous  market  patterns,  tiiulor 
a  full  jioiiit.  Barkers  Bread  gained  '  similar  conditions  as  those  obtain- 
1  Li  ami  A'itiu  Biscuit  preferred  came  yj  prccont.  liave  usually  been  fol- 
out  off  4.  Other  changes  were  of  a  lowed  from  rhis  point  by  prolonged 
fractional  iiulnro.  I.irgcly  ou  the  I  streiebes  of  lethargy, 
how n  .side.  In  tlie  flour  milliug  gr.'jup ;  i(  is  Mondy'.s  opinion  thal  a  fur- 
Ogilvie  cuiiie  out  off  20.  T-ako  of  the  ihcr  decline  iiclow  recent  lows  could 
Woods  di-ojiped  F  i  and  .St.  ].:ivvrcnc*7 1  result  in  an-  over-sold  condition  in 
Flour  declined  !.  .Among  the  grain  ]  the  market  from  which  a  vigorous 
issues  .Allicria  Grain  preferred  and;  rally  would  not  lie.  unlikely.  Never- 
Bawlf  eoinniou  hoih  lost  a  iioinf  anitheloss,  they  fed  it  would  he  unwise 
.Allien.'i  coinmou  decliued  -'(s.  j  for  invesiors  ti.>  speculate  cm  that  j  l'‘'■c■y  has 

Onl  ‘  ‘  ■  ■ 

vvero  Penman 
down 

Price  chango.s  were  mixed  in  1  he  ;  reversal  in  the  recent  downtrend, 
chtirtered  hank  group.  Toronto  boiiig-  Siandard  Statistics  draw  iitrcniinn. 


company  of  a  value,  at  the  present  , 

market,  i.n  oxces.s  nf  S  tilO  000  which  ^  Grow  th  m  I  se  of  .lack- 


market.  i.n  excess  of  $400,000  which 
he  believes  fo  be;  the  largest  indivi¬ 
dual  holding.  (The  company  has 
706,184  .shares  outstanding  with  a 
market  vtilue  of  approximately  $10.- 
000,0001. 

Louduii  Business  .Neelectod 

In  ihrco  closely  printed  pages  Air. 
Coste  dciails  his  ca.«o  against  Mr. 


pine  for  Pulp  in  U.S . 

AA'aste  Wood  Is  Put  to  Many 

Diverse  Uses . 

Urge  Control  of  J,obster  indus¬ 
try  of  the  .MarJtini'Cs . 

The  Position  of  Canada  in  the 

British  Alarkct . 

Unique  I'^’actors  in  Act  Creating 
Hydro  in  Quebec 


.Mnrs.7  and  .Artliur  F.  AVhilo.  and; 

points  oul  mistakes  thal  the.  com- j  BcPofits  of  Detroit  Tunnel 

jiany  has  made  in  the  past.  Ho  berry  purchase . 

chango.s  in  the  lexlilc  group '  eventuality  as  there  promises  to  bo  j  claims  that  llsj  Lomlem  business  ''^is  j  ^^*'0  ^vvspriut  Ihe 

otf  2’3,  W'abusso  ’  tiniple.  time  during  which  purchase.s  |  ueglccted  from  1930  to  1935  in  favour  i  -  ■  '  _ •  P  •  ■■ 

and  Cclanese  off  1.  can  be  made  jirior  to  .an  importaril  |  "f  Hamilton;  that  the  latter  has  “ht  j  I'bud^en  —  T  he  New  1  restdrnl 

proved  profitable  to  I  nmn  Gas  .and;  OL  General  .Motors . 


furthunnore  that  expenditure  of  $1,-!  "Hiuts  lo  Investors''  --  l''or  .In- 

.000  for  lenses  and  wells  in  the  i  «iuiring  Subscribers . 

pipe  i  South  America  Takes  Canadian 


■  >vould  al.'O  hold  two  -lO-acro  unpa- 
;  tc.mcil  claims  .'idjaccnt,  on  Hie  south 
j  to  the  Red  Lake  group  a.s  well  as  the 
‘  original  properties  uear  lungiehiirL. 

^ :  McMillan  Shares  Delisted  as 
n  Results  Prove  Unfavorable  ANGLO  .  CANADIAN 

Toronto, —  Shares  of  Me.Millan  Gold  tcii  bduainic  f* rf  a  mar 
0  ;  .Mines,  which  in  past  year,;  have  been  '  i.#WIVII’'ArMT 

a  market,  favorite,  were  removed  (lass  .A  Dividend  Notice 

G  from  trading  on  the  T'owiito  stock  ;  NOTfCE  i.s  lieroby  gi\i-u  that  .) 

:  cx'cliange  at  the  opening  of  trading  riividc.nd  of  One  and  One-Quarter 
•4  on  .May  19th.  As  usual  nc>  reason  wii.s  :  J’er  Ccuit.  (ItiOl'  has  been  dcelarcd 
i  given  for  removal  of  the  shares  from:  on  the  Class  .A  Stock  of  the  Comiianv. 
■4  I  the  trading  list.  ■  payable  .fuiie  J.  lli::7  to  stockholdci s 

.At  Dec.  31,  1936,  current  tisscts  of  record  at  Hie  tlos.j  of  Imsiiics::.  on 
4  totalled  .$23,768  iiu  luding  $6,715  cash,  .May  45.  1937. 

;  while,  current  liabilities  sl.'.iod  til  $38.-  By  Order  of  (he  Board. 

■5  962,  Net  bullion  recovery  in  the  year  GEO.FFRKV  PURDY. 

ended  Dee.  31.  1936.  loialloJ  510,676,  Seerel.ir;, . 

.3  '  while  c.x pond i lures  totalled  .$47.(il6.  Afonircal,  May  11.  1937. 
leaving  uel  loss  of  $36.3411  before  dr- 

5;  preciation  and  dcplelion.  " 

of  the  eompan.v'.  j 

6.  Direcioi's  of  the  now  compauy  at! 

a  meeting  held  last  Mtirc.li  decided  to] 

6  c.uspi'ud  milling  openition.s  indefi- j 
riitcly  due  to  the  financial  condition  I 


l  .iulit  R  ainr,  A^p 

Si  (sUtinititf  Hope 


ups.  Nova  Scolui  t.  and  M'uitreal  I.:*"  the  fact  that  experience  in  .  ,  ,  . 

wlitlo  Imperial  lo.st  9.  Bank  of  Can-  ' '  bull  markets  has  shown  that  :  H3Hdtmu,nri  field  ami  ,  Potatoes 

tula  IG.  and  Koval  and  (  ommcicc  1  iu'ermedtate  reactioTiH  of  con.sidrr- , ''no  as  a  feeder  to  Hamilton  has  not  i^eed  Potatoes  .  . 

-  '  ;  able  vi.jlence  have  iisuallv  been  fol-  '  been  profitable.  He  states  that  Mr. !  rrovmce  to  be  Asketi  to  •Remove 

'o'tiu- chiii-c  OK  hided  I'ookc  nic-  lowed  bv  protracicd  penods  of  dull- I -'lor.se.  i.s  under  ten  vear  eontrael!  Double  Taxation  . 

Litfi  .  ihaii.i.  .iK.iiKini  lookt  pic  .  Goinsesiuentlv  even  U  h  is  i  datc'l  July  1.  1930  wbich  calls  for  a  ;  Life  Insurance  J.eadinjr  I'urior 

i.vssnnird  Hint  Ihe  latest  decline.  Iia.s !  ■‘^^ihiry  of  .$4(1.000  per  year  for  five  !  as  General  Securify . 

years  and  a  minimum  salary  of  $40.- (New  Gold  Fears  Ba.sod  on  Rii- 
000  per  year  (or  the  reniatnin.g  five!  mors  of  Sweilen's  Policy  .,  .. 
yt>ars  )  Opemiska  Copper,  Buffalo  .An- 


New  York  Curb 


(1  orj'ic.ijcj  f-"'.ii 
c.'in  f'.v  til.'  Ill 

Due  'o  Hv  u'o-.'yr 
•he  pa.'-t  v, ''(it,  Gic  V 

r.7C01i.'-!|f  ft  lii-.'v  10  ,-i  riM 

.acrr.'jgc  ;i  1,1  '.vIT'-O 

herp  rsitmatcd  till  H 

III  ,  ‘'‘.'K'l'j 

orintc7i.'-  .'ire  i!r..r  Hp 


icaiK-  ■,)ijii!i"i 

■  c  ,1  V  laiviv  I 

luf  I  i.'K  ni  t  iji-  .  .  , 

T  ill  .11'  h.i  ,  i  ill 
If;  |‘  a;,  from  i  .i- 

c.-,  T-.f  •..onii' i 

final  fi.'r.ir 


f.’iTcd  off  .'.G.,  Gan  I'orcign  Invc.st-  ol.-;-.  '  ..‘;J 

Pirui  down  i'l.and  Hleum.Ji ip.s  ioldi 
mi  G  Dominion  (.la.s.s  .amc,  out  up  '''in  course,  this  isorvice  sec 

g  ,  IK)  re.ison  for  lui.sty  dissipa.t.lon  of 

.  _ _ _  vc.scrv  0  purchasing  power. 

■•if;!,.,.,.  P..;,.,.,.  I7:„—  Brookmiic  Fconomic  Service  con- 

.niSvlm  \  tires  Mold  birm  ^  ,,,  p.^sem 

ill  Very  Light  Tradin'’'  period  u-  one  of  nnusnnl  opportunity 
”  Mor  investing  new  firiids.  Tliis  ophi- 
ioii  i;;  liarcd  on  the  belief  that  the 


If  Til 

'  omr.'odii 


M'liigcc  lerm  oiUlook  is  fnrtlicr  op.- 
pi  •jctio  illv  I  banced  by  H’c  'iicalthier  business  ami 


Ma.v 


T'l  . 1(1 'fig  w'.l.s  light  wpij  i 
r  outr.ict,-,  rlcajt  i.n  whiiTi  ' 


V  til  rf'cal  :>  rh-'sp  id'  1  r.riu.ooii  .'icn  , 

Tlio  rcducHcn  is  Guc  ciino.-,;  i  iirir.H. 

tn  jiio  c,.tr;cM>d  .a.’ina'.c  i n  l!ii'  .It', 

"r  rion.'.  of  .'..luHicrii  .-a.  !..;ir.-l'cw  an 
T'bi'..  in  turn.  I.S  -O  r  num.'ll  loi  l.i.'-j'x 
’hr.  fact  that  ;  .-■cd  vvltcat  tupplicii  f.ir  ;  "'i' 
l.'linf  purpo;-.  I'.'I  .  not  h  '''n  .-ivru  .i-  Jl'j 

i,bcral!y  tb'.  season  as  n  ibe  [last  .  v,, 
I'arnirif,  m  the-  tcniiior:'  wc.-.-  .id  •'"i 
vircd  to  ciiliivato  only  tlicir  1'"';  1  ; 'tj;!, 
land.  Again  tlio  dry  mndition-  goii-  ■  tv 
erally  i.n  vnuTh'  rn  ;ga.'k:itcitcw.-in  h.-o- 
acffi'i  as  a  dcipr.”ci.t  on  nianv  tarni- 
cra. 

Manitob.'i  i,?  cvpcctcil  to  siiow  n 
fltghi  inrrea'-c  in  t1io  .i‘‘'c.a£e  upder 


PrN 


Xpr.l 


At  Ibe  same  meeting  Hi:it  recnm- f  kcrite  and  Other  .Aline.;  ..  .. 
mended  thi.s  contr.ai-t  a  finance  com-'  I'rice  ’'lovemcnts  li  regular  on 

mittec  was  appointed  wliich  iiiclud- t  .Mining  IMarkcrs . 

ed  Air.  .Morse  and  Mr.  AA  hite  ,a.nij.  it  ■  Work  at  liidgood  Directed  To- 

i.s  st.aferl,  this  committee  decided  |  ward  Bigger  Urogram . 

Hint  Union  Gas  f'o.  shoiiiii  a'^suiiic ‘Transactions  in  Ov  cr-Hie-t'oun- 

tlic  Hnniilion  ccmiianics'  debts  of;  tor  Mining  .Slocks . 

mark*  t  conditions  rcsiili  ing  from  je.  |ovcr  .?2, 61.111, OOn  wTiicli  nicn'useil  Hie  i  Tiislory  of  Cjaiudation  in  Gan- 

cm  I  orrcctions.  i  company's  bank  loans  tn  $6,926,000  adian  Gold  Uccovc-i-y . 

,  .  MHiotigli  Fit'  ll  frn-f  t  tors  .'•Ten  ice  i  a'ld  crippled  v  cikmg  capital  post- ;  Hi.atisHcal  Sumiuary  of  tlie  .Sc- 

'Mib  inc  -  I’lie  piiinbcr  ‘u  ;  ,j,.,  ha.mrd  a  guess  as  to  vvhel  ber  1  ' ''’O.  At  Ibe  fame.  meeUng  that  A!r.  ;  cijrity  Market.s  . 

2.1^1  r.w  'ti(  VIUTST  pRicts  ‘  !bc  stock  market  IS  sc.i  aiiiiig  bottom. '  ATorse'.s  contract  was  .approved.  A,  F.  j  Larger  Production  of  t  onl 
p,  M'.,y  I m I, .'1  •3,1 7*  ■  !  thev  iioint  to  Hie  fact  that  fiiiida- 1  "  bite  i.s  aiaf.od  to  have  reque.sted  ;  Means  Prosperity  to  N.S.  ..  . 

(  p,-;,-.  forerti  of  ;i.  bullish  nature  .tbe  LT'ioii  Gas  Go.  to  giiarantcr  in  t  Pace  of  Minin,*;  AcHviric.s  is 

vi'^mu  I  have  not  lost  Hicir  incm(’n.!iim  os  yet.  I  r-c'-Tf'ivuty  United  ruel  jDve.stments ;  Still  lucrcosing  .  .  . 

I '  sfi'm  F,  r*  i '  iorg-cqucptly,  in  Hieir  opinion,  spec- i  rooferred  dividends  amountui.g  (OiA  New  Peak  iu  .Alining  Output 

iiibativc  and  investment  p<-'.--itions  re- *  8.3 Id.ufo  aunually  and  a  conipromisc  j  Quebec . 

ciuly  nerd  nor  be  dm  ■  "as  effcctcl  whereby  Union  Gas  Co.  yt,itisM..al  P,crord  of  Ijoadin.g 

j'wa:'.  to  provide  $360,000  durin;;  a|  I’rodiicing  Mines . 

j  period  of  two  vcai-.-  foi-  sucli  divi-- }  Air  Tr.asp'ort  Real  Faetor  in 

AIod*rii  Mining  . 

liivesfors*  liide.v 


!  I.'.h 


I  .•,•.. 
1  l.t  ■' 


1  I  I.' 


4  (  r.a 

•m^”  N  '"imatatod 
4 1  s  1  Ht  4i  za  ;  Hirbcd. 

t4  bn 

I  1  h(l 

U  5'» 


lA  7  5 
1 1  f  0 


-\onii, 


4-1. 


be  ■maktuv  salc.s 


‘  ■•  '  A  d<  nd  payment'.  Tbe  entire  .aiuoiiul 

1.1 ,  Avdlon  I  uephone  barneu  ,$360.01111  v.as  lain-  paid  ami  ah- 

$2.79  a  Share  of  Preferred  stale.!  that  be  can.  find  no  con- 

!  Operating  revenue  of  Avalon 'Tele- i  •'‘'df’-THou  for  tbi.,  paviiier.t 
I ’phone  Go.  mciv  a.scd  moderately  from 
-  |.$222,SI."i  lo  $226,856  Cor  the  yrar 
ctiirns  j  '936.  However,  larger  expeii.ve.-i  iind 
net.  per  rliar*' 
participat  mg 


'Top.  vvhilo  .Albert. 1  wi’i  also  bo  up.  ;  p..rf(..l 

p.ar'icularl V  in  the  norib.  .Ariv  rc-:v.'.-il  abetid  r.f  la-.l  \.--ir  and  in  sonic  ! resulted  m 
ductK'pe  in  flip  wo.-T  ;i  ;  a.  ivboie  '.'iH  'C.-,..,;'.  a.-  mu.  It  a.;  ip  advau'  C  of  I  ca riiiii;;;s  on  Hie  51 

pr.yh.ahlv  b'"  rio*  tuo.-o  Hian  five  pi- 1  ihc  f  on  c:-.poririiu4  period  in  Rior.H  prcfcrr.'d  being  dow'u  froni  $3  17  io 
cent.  The  ’arg-'j  pcr'  cntage  of  ca.sh  sales  i  $2.79.  i-.  irniPgs  on  rlio  prcfcrrcl 

Atoro  AToistore  .Vcedcil  bi'ing  n'ldc  riunthcr  r.urprir.c  to  i  ^ikI  C'Cnim'in  logetlirr  on  a  parti'  i 

The  crop  picture  m  th'’  A\p;t  h.a' j  the  ’.mplcn'icot  i:omp.3.iiicr  jp.'iiing  basr-  were  ,$]  7,3  as  against 

nor  greatly  cbaugfl.  The  rpcnt  .  Wnb  .-i.  good  crop  this  rear  mar- I  $199  tho  previous  vear 
rams  have  been  fairlv  general  but  ,  kctc,]  omewhore  around  curierit  Net  vyorking  l  aiuial  was  icdm-cil 

they  w  ill  suffice  only  temporarily.  ;  iTices  p  is  reported  that  most  of  I  from  $11  1,767  to  $'i6,S33.  reflecting 

Afanitoha  continues  to  present  the  j  (he  companies  w  ould  c-xpcneuce  con  I  in  pa'-’f  the  Tcrlcmptii'in  of  .$7,0Oii  of 
best  outlook  but  tb'’  ■cortlierii  ter- •  siderable  diffii'ulty  m  obtaining  I  bon'ls  This  operatinu  left 

ritory  in  .all  of  tho  three  provinces  j  enough  binder.s  to  mee.t  tho  'harvest  !  $71ii. 000  .still  outsiand'H'.;.  iiber"  u  on 

are  in  good  condition  with  tlie  w  beat  j  demands  J’.teel  requirements  have  I  which  was  covered  3.11  tmics  la.t 

virtually  all  sown  and  eoarse  grain  j  been  he.a.vy  and  it  is  stated  that  the  year.  Tlie  companv  owns  and  oji 

seeding  nearing  completion.  ■  troplemeut  coinpanies  have  to  wait  eratep  under  exclusive  francliises 

Foreshadowing  to  some  exterit  the  90  day.s  for  delivery.  Tt  i.s  conse-  the  entire  telephone  system  of  i3t 


Abtlihi 
Avalon  T'.’!.  - 
B.  Ho\v»m* 

CcUi  .^tarr.h 
*■  N  R  .  .  . 

C  IP.  Ci^nncrs 
Chp  Inf.  Pape 
C  -in  I'ft  . 

Cc>ck.'vhiUl  F*lo’> 
r>on'. 

r*GM-ri.  'rr'<li!»*  . 
”)onT  HnrJ 


(.’osfr  pa}:-;  “  j’lici'p  is  no  rcr 
Old  in  th';  minute.-,  of  ihe  Union 
eompiin.v,  when  the  $;;60,0u0  jia.ymeat 
v‘.  a-,  tiufh'jrizcil,  of  A.  F  AATiite  dis- 
'  f  JosiPr  Hull  liis  firm  h,'"!  any  inrer 
'  c  ,1.  ill  this  du  tdend  guarante'* 

.■iltti'-.'UiMi  tho  D'luir.'Lon  t;e.cui-nie*i 
,  I'o’-p  and  a  nomine';  of  th-  P-iuk  of 
.  (""mm-’rco  legetlici-  held  oyer  ,$2.ii0i,i,.  :  ip# 

I  oriri  of  ih!;.  prcferrcj  .-i.or'-  a?'-  '"itpl 
as  19., .9.  Ath'3!'.^  .  . 

'  Air.  Gorfe.  ctarcs  that  ns  geologist  •  AU>-hb.,<di  .  : 
for  ,.bi>  company  in  Dec’mber,  L1.31, ,  • 

Ik.'  rtro-acly  itrged  Hi.''  bmldm.g  of  a  '  .  . 

■  )upe  line  fioiri  the  D.awu  field  to  Puff-,!'*  Ank*' 
lound  oul  ihe  T.,ond'Hi  puichaso  and  ’  ' 

shovve'i  ihai,  laryc  net  earumg  ;  r.Mim.ii..  i  a.) 
IV.  mild  b'.’  made  '.  v  ery  v  r  ar  out  of '  r-nt  CaUili.-'.- 
that  biiniiess.  'I'liui  w-as  finally ;  f><-ir.,T 

I  done  in  1935  after  bank  loans  liail  0.5 1.1 


file  '^'est.  the  farm  Implement  de¬ 
mands  have  Ehov«n  a  decided  upturn 
this  sprlnff.  All  companies  are  re- 


hopefulnes.i  which  now  prevails  in  j  queutlv'.  reported  that  the  only  bin- 1  John's.  Newrouiidlaud.  and  Gur-|]'^.“j,  v.'dmvM  but  Air. "(  o.ste  rstbn  ;  Min--- 

ders  which  will  be  available  will  be  rounding  distri'Ct.  showed  a  ift^hle  1  postponement  cost  the!  Fontana  .  .  . 

those  ordered  by  fJie  sales  depart-  earnings  record  throughout  the  de- 1  company  net  revenuo  of  50  cents  per '  ’  r'  id 

ments  last  year,  '•  'presslon.  share  per  year.  -  i  Hedie-r'Amai. 


J  OfTtl.  Slc**l  W 

•  \  Gvp.-uai 
3  Jjit.  P.  vV  P.  . 

■  Montreal  7  rains. 
2  N.  $  !..  Si  P 

H  ;  Pf»\arr 

7  .  .  . 

M  5i  L. 

»  Slfal  of  Ponaflr 
/  '^trrnn;.:  1>hiL 
7  ’I'rNaL  ('-.Ana-Jjai*. 

;  tiri-.n  ‘.-if.  .  J. 

^  .  I  7*!te'*J  St'T'al 

^  ''('p-  rje-.  tJ.r 

AliuiiiK’  k  Mil  Stocks 

.  ,  -  ^  •rOG 

'  '  L-^  R'-ire 

1 0  I  apa  C  idiiUc 
M  ^Iartcc» 

’  2  '  :i!'iJ)i.iUa  . 

lt> 

!  »  '  Mir.iiu  Kn'ylUi'i 

to  s.  U-Iii  .  . 

I  I  OpG!'Ti;i!:.'i 
i;.0?if,ky  •  , 

1  :  ■  P»".v  r . 

1.*'  Perron 

l‘  FH-.-niv  M«.‘l 

1 0  Oil«*t.Or 

1  ?  .  St.adorr 

1  I  •  .‘'kookiiin  . 

1  \  I  Triangle  Oil  .  . 
10  Wales  R.  L.  .  « 


Al'irrlnunj  ^SrriFr 
I’d., 

.  Anicr  CjRraini'l  T?  ^ 
.  .'mrr.  Has  A  Kli  i'inu 
}  .AnuT.  i't.  'I'j . 

.\frer. 

Ip*"  prdf. 

;  Ar-Mtiuiatt'd  Gas  A 

•  Atlas  Porr*  .  .  . 

.Li jn  STauuiii 
t  ('Hfrir-r  ( -urp  .  • 

I  <  'ciUral  btr^cR  T.U'f  . 

I  (  itH-s  Sprvit'p 

•  ('nil's  Forvipr.  P'cL  . 

:  r.Li  .  pref.  ■  T*'  .  • 

P.'iia.  Kdi'rC.'H  . 

.  C>’ir»  CrJiR  BhIL 

j  » ;'*r»l  ( ‘orr 
5  Llor.  limiil 
1)0.,  prut 
I  .*0  .  •)  pvf 
I'  HirrhiUl  "  A  "  ... 

Korrl  StolPr  Lt!.' 

'.riri  &  Knii 

i  ilcil  \U\07\  C. 

Gulf  Oil . . 

Ifu-1‘on  Bay 
I  IFumL  Id  Oil  . 

'  !  Inl.  f  L  <1.  LI.  S  .  j»T»  f. 

;  Na)'  iMliij*  FIc'r 
Nat.  Kue»  Oa? 

,  NtvnK.'n* 

,  N  >  .  Ti»leph'>pf .  pruf, 
Niai:sira  ^  Fluds-ni 
)  J‘''vw-’r.  n  . 

Niar-Firati:  11, P  n. 

•  r('iiroa«l  .  ... 

.1  5'6»(*.  ,  .  . 

■  l’ru<ii‘nti  ..1  )'i  . 

.  .  Pilrey  . 

'  :  >t.  K“5!is  pRprr 
^  !sihi.  [Vnn  <')il 
2  ;  ^taiiJard  Oil  uf  Kv 
»  ■  TlM'hl'if'Ol'.Q  .  . 

2  'I  f  N«»n  (*.  A.:  L  . 

't  T  }'»■•!’  • 

7  'luli-'cChr.i; 

’  ,  i  Mtr’d  L'IR 

/  Kriinl  G'.f.. 

2  T  Dif..(I  L  sN.  r 

'  t--DiU  :-hrv  M  . 

4  1 1  r.  (?:  i. 

7  T.»-  .  nr*  f 


P'ljan};*' 


RELIANCE 

GK\1,%  CO  Ml*  A  r.  Y 

:r;arn-.ri.-»  Litvirreu 


KRCrERENCE  DIVIDEND  No  .-iR 

Nonce  J8  hereby  given  thji 
H  dividend  for  )he  quafl'?f 
(»ndm;<  M»ty  3l.'>t.  ISJ7.  at.  the  ru>e 
of  6  C*  %  .per  annum,  vn’IH  b-i  r«*td 
uD  Iun#$  l'*lh.  I93'/,  to  :t1l  prefer 
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Pace  of  Mining  Activities 
Still  Steadily  Increasing 
Throughout  Canada  in  ’37i 

Gain  in  Production  of  Nearly  $50,000,000  in  1936  Should 
be  Followed  by  Further  Expansion  During  Current 
Year,  According  to  Federal  Minister 

TREND  OF  PRICES  AN  IMPORTANT  FACTOR  $ 

_ _ _ 

Average  at  End  of  April  Was  Above  Level  of  a  Year  Ago  g 
Despite  Reductions  Which  Have  Taken  Place — 

Still  Big  Export  Demand  For  Metals  ^ 

—  -  ■  _ • 

By  The  HON.  T.  A.  CRERAR  ^ 

Minister  of  Mines  and  Resources  ^ 

A  VATLABLE  returns  of  mineral  production  for  the  first  two;  ^ 
monilis  of  1937  indicate  that  the  pace  of  mining  activities '  ^ 
ihroughout  Canada  is  steadily  increasing  over  that  of  1936. 
when  minerals  to  the  value  of  $361,000,000  were  pioduced.  a  j 
gain  of  $49,000,000  over  1935.  As  will  be  noted  from  the  table  ! 
below,  there  has  been  an  increase  of  more  than  $10,740,000  in  . 
the  value  of  the  six  principal  metals  as  compai'cd  with  the 
corresponding  two-month  period  of  1936,  and  appreciable  gains 
have  been  made  in  the  outputs  of  the  principal  non-melallic ; 
minerals.  Thus,  early  foreca.sts  that  the  value  of  mineral  pm- 1 
duetdon  will  exceed  $400,000,000  in  1937  appear  to  be  wan*anted.  ‘ 

Provided  there  wa.'t  no  appreciable  ;  well  above  last  year  s  averages.  ' 
ibange  In  Ibe,  rate  of  output,  the;  This  widespread  and  notable  pro. 
value  of  production  of  the  ytx  metal.s  !  gross,  made  by  the  industry  dur- 
listed  in  the  (.able  would  be  much  i  ing  the  first  two  montlis  of  the  year, 
higher  in  March,  1037.  than  in  either  j  Is  typical  of  the  headway  it  hu.s  been 
of  the  two  preceding  months,  ns  It  making  since  1332.  when  the  value  ni 
was  during  that  month  that  the  j  of  mineral  output  amounted  to  only 
prices  of  lead,  zinc  ,and  copper  i  $191,000.0(K),  the  lowest  in  the  pa.si  i 
rc.achcd  a  peak  in  the.  present,  up-  fifteen  years.  In  the  meantime,  out-  '  1 
ward  movement.  .Since  then  the;  standing  progress  h.as  been  made  in  I 
prices  of  the  three  metals  have  dc- 1  practically  every  pha.se  of  iimiiug 
c  lined  appreciably,  hut  they  are  still  activity  in  the  Dominion.  i  i 
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How  Canada^s  Mineral  Production  is  Expanding 

"7  VALUE  OF  PRODUCTION  1929  TO  1936 

VtAR  ~  y  DOLLARS 

I9Z9  3M,OOO.COO 

>930  280.000  000 

19  J I  230.000.000 

I93Z  191.000,000 

1933  221.000.000 

278,000.000 

312,000,000 
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36i.000.000 
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30LD  MICKEL  COPPER  ZINC  LEAD  .  SILVER  OTHER  HONMETALS  ASBESTOS  STONE  CLAYiOTHER  PETROLEUM  COAL 

‘  METALS  (NOT  ITENIZEP)  SAND  AND  STRUCTURAL  NATtCAS 

GRAVEL  PRODUCTS  PEAT 


A  New  Peak 
Mine  Output 
For  Quebec 

Recovery  From  Depression 
I  Shown  in  Production 
i  of  1936 

INCREASES  FOR  '37 

I  Figures  For  First  Quarter 
Are  Ahead  of  Last 
Year 

By  HON.  ONF.SIME  GAGNON 

«/  Mines  and  Flaharies,  Quebec 

The  year  1936  was  one  of 
progress  and  activity  for 
the  Mining  Industiy  and  it  may 
be  said  that  Quebec  mining  ha.s 
entiroJy  recovered  from  the 
effects  of  the  economic  depres¬ 
sion  which  had  prevailed  dur¬ 
ing  the  previous  five  years. 
Mineral  production  nf  the  prov¬ 
ince  for  1936  reached  a  new 
peak. 
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from  iPformatiC"  sopo'icd  bv  t^e  Dominion  Bureau  of  StabsticA 
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SASKATCHEWAN  IS 
LATEST  PRODUCER 
OF  YELLOW  METAL' 


..  ,  4  iMontha  t.ndinij  i  Months  Knding  '  ^  t  i*  t  ■■ 

Mmera!  February  I U} 7  february  lOK,  GrOWtH  Of  DcVelopment  HSS 

(M-Ialsl  Quant, IV  Value  Quantity  V.1I11-  _  ^  »  a,. 

Gold,  fin-  or  . . . .  f,J8,(SI7  *’7, 351. 701  iAi.t'Th  tl9,079,20n'  RMn  VcrV  Rsoid  SiUCC 

'iilv-r.  fin-  or .  7.713. JOU  1,218.273  2.448,527  I,l'6,322l  7  a'aoKiu 

I  opp-r,  lb,  . . 75.707,816  't.963,1  48  87.20  1,476  5,845,530  1  Q35  i 

Ntckel,  lb  . . .33,503,687  8.575.022  30,204.074  7.550,000  a  tewv  | 

^inr.  lb.  . . .  40,379.023  2,040.602  48.063,10  3  1,587,000  -  -  ! 

I.-ad.  lb  . . . .  62,617,050  3.819.637  55,254.764  I  878.500  ACTIVE  PROSPECTING  ’ 

lotat  Value  a  _■  »47,769.374  J« 7.026.5 .i 2  j  _ 

„  w  .  ,  By  E,  SWAIN  : 

Non-Malala  _  ,  c  1  ,  l 

A-be-toa  . . tnna  49.755  34,054  Supervisor  nf  Mines,  .Saskalche'w.sn 

■'7:7^  DY  the  end  of  DS.-,  S.askatcbew.an  , 

lime  ................... ..tons  78,356  58,339  ,y|ip  ulCtill  lUiUC.  and! 

Coal  . .  tons  2,86r.733  2.883.728  ,  r 

■Vaturol  Gas  . ,M  cu,  I.  7,104,024  7.510.000  that  was  partly  oil  the  boundarv  of  j 

Petroleum  . .  bbi  294.984  229.1  50  Saskatchewan  and  partly  on  the! 

_ _ Commercial  .Salt  . ....tons  23,616  22,575  boundary  of  .Maiiitofia.  Between 

(It  5  slue  of  nickel  in  both  years  based  on  price  of  25  cents  s  pound.  .lanuary  Isl  jind  Deeembcr  .jlst.  , 

\'aiue  of  gold  given  in  Canadiae  funds  ;  1936,  the  year  being  reviewed,  .jho  ^ 

Tho  \'alue  of  gold  output,  3vhlch  [  wealth  during  the  next  five  years,  j  Hudson  Bay  .Mining  &  Smelting  vo.  , 

foi  i;t;;'j  aiuounte.d  to  .$71,470,000,  had  |  Such  reversals  as  have  occurred  so  operating  the  iniue  icforred  to.  con- 

incieu.'^cd  lo  .$i;;i,000,000  for  1936.  j  far  in  the  business  recovery  move- [  ^'^'^rably  inoreased  the  iiiidei  ground  ^ 

«ith  file  likelihood  that  it  will  ex- j  meflf  have  been  of  shorl  duration,  into  (he  part  of  ihe  ore  , 

c-eed  $130,000,000  this  year.  The  !  and  although  occasional  disturbing  in  Saskatchewan,  the 

Clitic  Ilf  copper  output  has  increased  '  influences  may  be  expected,  there  is:  losult  of  tuca  u  nii 

(lorri  S13.:‘94,000  lo  $39,507,000;  of  ^  widespread  evidence  that  the  move- ! ,'(*  "m or"^ 

nit  kcl  fi  tiiit  $7,1X0,000  to  $43,878,000;  1  ment  will  continue  upwards  for  some ,  '' 

-.1  irnd  f-oni  $.5,409,700  to  $14,976.-  time  lo  come.  It  may  be  noted,  for  “nd  ='"1^  .08.5,,..  In  addition,  the  ^ 

I'OO.  of  zinc  from  $1,144,000  to  $1 1.* !  instance,  that  practically  every  re- j  .‘‘j" 

tit;7.oo0:  of  silver  from  $5,811,000  to  '  povery  movement  in  the  past  has!  ’*'f  lll.bSi  J  ..  ,  • 

5M, 228. 000:  and  of  platinum  metals  ;  fjepj,  marked  by  a  sharp  uptrend  in!^*^?'"’  "i.-  ~iioe 

tioin  $2,000,000  to  $7,800,000.  In  the  building  and  construction  activities,:  i.-inn  rniH“  Minev 

iioti-mt'iallic  group  of  minerals  the  j  while  there  has  been  some  int- :  | ,  j"  j  tiuOr  libnft  fmni 
headway  has  been  less  notable,  but  i  these,  activities  in  re-;  onri  also  nirom- 

ihc  gains  have  been  impressive.  I'or  i  cent  months,  the  gains  made  cannot  nT:'  i,„,j  •t  ino  feet  of  driftintr  and 

flirt  V'lllirt  Ilf  /’Oill  OlltDllt^  Id*  i_  .a  ii.  j  a  i  PllSnOfl  tliTnH  Oj  ClTlTtlQ^  finii 

.belted  f  described  as  impressive  Also,;  -p^jg  J3  ^ 

,  teased  fiom  .ii.,, .1 1 ,0  in  iju,.  lo  (pg  cate  of  world  base  metal  con-  an,i  tho  nverae..  entri 

$13,;52’.8O0  in  1036;  of  estbestos  from  !  ,1  which  is  -tn  eveellent  bar-  ^  “  '  -  average  gold 

S"  (in  700  to  89  938.200;  of  gypsum  j  ‘  ®  ,  eoutent  is  over  $12’  per  ton  About 

f.'....  i,  iiso  iort  t<\  «i ''f,',  r,oo  of  nelro- 1  business  conditions,  has  l,ggp  continuously  cm-' 


result  of  which  mcaut  .iii 
mcreaso  in  gold  production  of 
251.1'if.  stiver  2t8.6'''<-.  copper  30.9%. 
and  zinc  208.5%..  In  addition,  the 
first  production  nf  cadmium  iiinount- 


In  the  same  v'lclnity  "It-  miles 
southwest,  Flin  I-'lon  Gold  Mines 
Limited  deepened  their  shaft  from 


I  To  The  Prospector 

"Seek  and  yc  shall  find”,  is  one  Biblical  injunction  that  is  being 
i  obeyed  across  the  Doiuiniou  by  a  groat  company  of  adventurers.  In 
'  every  corner  of  the  tncli-bouud  nrirth  and  west,  men  stolidly  pick 
their  way,  pushing  ever  forward  lo  the  brightly  gleaming  .goal  of  tho 
final  bonanza.  Hard-bitten  niCD  aro  these,  as  they  must  be  lo  stride 
'  past  continual  disappointment,  men  with  the  flame  of  hope  burning 
unquenchably  in  their  hearts,  a  flame  that  tempers  their  steely  detei  - 
•  niination.  .Modern  dev’.re.v  such  as  Ihe  airplane  and  electrical  survey¬ 
ing  instruments  steadily  encroach  upon  their  province  ajid  yet  their 
1  work  goes  on  as  all .  necessary  labor  must.  Mines  are  found  ouly 

I  through  hard  paiusiaking  work  on  the  ground,  work  that  has  .always 

been  the  hitter  privilege  of  the  prospector.  Staked  by  himself,  a  syn¬ 
dicate  or  a  huge,  spreading  corporation,  the  work  is  the  same-- 
combing  old  fields  for  disregarded  showings  or  plun.ging  into  virgin 
territory  in  the  quest  for  n  new  mining  area  to  spill  fresh  riches 
into  the  lap  of  the  Dominion. 

And  so  is  wriiipu  Hie  saga  of  a  young  country  rich  in  mineral 
re.st)urcos — in  the  blood  and  .sweat  of  those  who  neither  .seek  nor 
get  glory  .a.s  if  is  known  li'  ovdioary  men.  In  their  veins  surges  the 
eternal  Hood  nf  npHniisni,  in  their  Nature-swept,  faces  shines  cheerful 
acceptance  of  the  troubles  of  their  task,  in  their  eyes  there  reflects 
the  pot.  of  gold  at  the  end  of  the  rainbow  on  tho  ever  beckoning 
horizon. 

.So  here's  to  tho  men  who  have  m.sde  Canadian  mining!  Here's 
to  the  Prospector! 

Larger  Production  of  Coal 
Means  Prosperity  for  N.  S. 

Fully  a  Quarter  of  the  Population  of  the  Province  is  Depen¬ 
dent  Directly  or  Indirectly  Upon  the 
Activities  of  the  Collieries 

13y  HON.  MICHAEL  DWYER 
MiniRtrr  nf  Public  Work*  And  Mine*.  Nova  Scotia 


OAI  NAT  r AC  Luring  the  year  Hio  vaJua  of  the 

KflL  fiAlTuA!)  products  p.\tracted  front  our  mines 

:ts  peat  and  quatnes.  was  .$49..">33.493.  where¬ 

as  Uie  previous  record  was  $46, 4, 54.- 

— - - -j  820,  attained  m  LdCD.  The  low  poin* 

I  ^  ^  I  ^  yrars  vv.i.s  lu  1932 

1  OI/'IJ  /^D  AllC  ■  DIIllli  when  our  ouipui  of  miueral  producl.s 

niull  llllnl/jLl  OQlv  $25,683,000 

■  IQ  IMPORTANT  klNH  promises  of  a  continuation  of 

lu  llTir  Ult  l/llll  1  11*1/  Ihe  upward  trend  of  tho  curve  dtt,-- 
!  vwY  !■* V TVw w V Rw  wf  A  V  V  'ttS  t-Iic  prt'seitt  yeai.  A  partial  sur* 

IN  TIIRNPR  VAIIFY  •’'•'“‘■HmI  mmes  .'^hows 

II*  1  UltllLllt  *  llliljLl  1  'that  figures  for  Hie  first  quarK'r  ate 
I  _ _  well  .ahead  of  the  corre.'ipondmg  per- 

Has  Put  Oil  Resources  of  features  of  'he  'ear 

Alberta  on  More  Stable  "*  Q'^-bec  iniuiiig  were  -  -  the 

U  .  continued  development  and  volume 

Basis  of  output  attained  in  our  gold  ludus- 

- . —  try  of  Western  Quober.  the  re- 

OTHER  NON-METALLICS  markable  recovery  of  our  asbestos 

'production;  and  the  large  inrroase 
n  uniii'v^'r  TAMMrn  ‘  recorded  in  our  producliou  of  mag 

By  M06C  o,.  U.  fAiN.-yLK  ncsllic-dolomito  products.  Gold  pas?- 

Miniiter  of  Lands  and  Mine*.  Alberta  t r  r-c. 

ed  from  a  value  of  $16.3oS.47.8  in 

A  HE  Province  of  Alberta  is  <oin-|]n35  m  $23,331,849  In  1936,  an  in- 

^  *  tinually  strengthening  her  claim  |  crease  of  12  per  cent  The  quantity 


By  HON  N.  E.  TANNER 
Minister  of  Lands  and  Mines,  Alberts 


I  as  a  mining  area  of  very  real  tm- 


ii'jo  lo  t2a.uji,»4't  in  laiib.  an  in¬ 
crease  of  12  per  cent  The  quantity 
of  asbestos  shipped,  w  hich  was  210.- 


portance  within  Ihe  Dominion.  The  reached  .301.287  ton.v 

,  in  1936,  an  advance  of  4.9  per  cent 


wealth  of  her  non-metalllc  minerals  ,^3  magncsiltc-dolomite  pro¬ 
les  widely  known  ami  she  has  long  Increased  from 

been  prominent  111  l  anada  for  the  $769,176. 


richness  of  her  actual  and  potential  month.o  of  1937 

.  products.  have  also  shown  v'crv  approclable 

Alberta  s  principal  mtner.al  rtcvel- 1  a.s  compared  with  the  eot- 


opment  has  been  for  many-  '  ‘ 

years  to  her  production  of  petroleum  ,  P 

;  figures  show  90^^  of  Canada's  oil  ;  J®  I ‘ 

production  lo  come  from  this  piov-  '""ease  of  16  per  cent  As- 

ince  with  72';3  of  the  Dominion  s  1 
tural  gas  consumption  being  drawn! 
from  Albertan  fields  whilst  in  1925  | 

the  Alberta  Coal  Commission  estim-  j  ”/  *'  '  ’ 

ated  the  extent  of  tho  provincial  coal  !  P®*^  cent  higher  in  volume, 
areas  as  14.53%  of  the  world's!  >>33  High  Record  in  19.37! 
known  coal  resources  and  8,. 10%  of  ,  mining  operalion.v  koop  up 

1. anada  s.  .this  activity  throughout  the  yft,aj-. 

High  Grade  Crude  Disc(>xcre4l  !  there  la  little  doubt  th.at  our  miae.ral 
The  discovery  of  high  grade  crude  production  for  1937  will  easily  rifc 


sumption  which  Is  an  excellent  bar-  7  .  ®  ,,0  ,  ak  . _ , , c  a  l  1  1  .1  -  ,  ,  1 'p  encouragiitg  quantity  in  south- :  to  a  now  high  record 

omcHtr  of  business  conditions,  has !  hlvT  been  coSunuouslv  ^cm- i  Pronrice  of  Novn  Scotl.'l  has  been  endowed  With  nch  western  Turner  Valley  IS  responsible!  The  ool.v  bnoncJi  of  our  min.  ra! 

been  Increasing  steadily  for  several  '|n..p,i  at  this  niant  ^  diversified  mining-  resources.  Goal,  gold,  gj'psum  and  fO''  development  A  proven  industrv  which  h.T,a  not  yet  taken  a 

wS'‘sloS  of^L‘‘mctX‘'?Sr’K,^"’’  Henning  salt  are  the  leading  mineral  products,  but  letid,  copper,  zinc.  fYaTk  “oV"the"’'smicture  %rom  the !  bmiding  ma?erraJ^“V^^^^^^ 

lead  and  zinc,  had  declined  to  thiiid.amond  drilled  erhoi^or  a  ne\^  tungsten,  da.vs  and  diatomite  fire  found  in  various  m6Tavin.-Tccn%l""' 

ihrend'or'Mar'ch  19”"'  '"I '"-o'ery  involving  3,031  feet.  ;  sectlon.S  and  are  being  actively  mined.  SbUshed  A.'  the  present  ttmeUeo.an  ins.gmfiJam  a'dva.re.d  i-;;;.; 

me  ena  01  .viarcn,  ijut.  bixtecn  miles  west  of  k3in  non  ■  coal  min.ng  is  one  of  the  runda-imcDf  i.s  fho  fact  that  coal  ship-  there  are  17  wells  producing  crude  i  000  as  oomparerl  with  tlm  prcvioii.- 


from  $l,"80.4O0  lo  $I.'265..500  of  pelro- 1  _  increasing  steadilv  for  several  '  ■  .  T!  ,  . 

l.vun  from  $3,022,600  t"  53.616.000;  ;  ^  nt  this  plant, 

..f  natural  gas  from  $8,900,000  ^  consequence,  Qiie  mile  further  son 

.iSoo  .-md  of  sodium  sulphate  '  "p;;'''  «l®®';'’  m’’.' 

tr  111  ‘*1X3  100  to  $53'’ 100  I  lead  and  zinc,  had  declined  to  thei^ja^jcnd  drilled  20  hole 

from  .flN.j.l  $  -.  •  I  lowest  levels  for  several  year.s  by  ^isc.overv  involving  3,03 

The  Increase  of  Dividends  j  the  end  of  March,  1937.  Sixteen  miles  west  o 

In  the  five-year  period,  the  an- ;  .Many  >'ew  Gold  rrodufOrs  j  ""  the  west  sho 
nual  dividend  disbursemnts  by  the  mineral 

names  of  Canada,  ;  throughout  the  country,  one  of  the  ’  f -'"f,  ®  f 

from  $24,000,000  to  $81,000,000,  the,  encouraging  features  is  the  **  P[  J-.a  feet,  whii 

number  of  emplovecs  from  57.000  to,  ■  fo^ou'/tging  icaiurea  is  f. 

W  and  Zr  Claries  ami  wages  :  ^  made  appreciable  prog 

from  $63,000,000  annually  to  approxi-  mf  J  > level  wiOtlnteri 


f  rom  $63  OOO  0,  i  nnn^  to  pp  oxi- :  “‘'‘J®**  ^®®'  »®'®'  "'‘J’  ^ 

mZlA  S  10.000  000  annualir  k,.  ^  -ast  year,  some  thirty-two  gold  mill-  installed  a  25  ton  mill 

pemhfures  bv  for  sup- ' combined  daily  operating, 

plies  and  equipment  and  for  services,  eapaoity  of  4.».)0  t^uns,  entcTed  pio  ,  jp  district  a  nu 

other  than  labour  have  )ncr(«i.sed  ‘^""Uon  and  already  In  19a.  several  syndicaios  and  co 

from  approximately  $53,000,000  (u  more  properthv  have  commem'cd  op- ,  j^ave  quietly  gone  ahead  w 


2*  .  ,  ,,,  '.  .  ,  I  tmporuinec.  During  the  last  century,  ""“‘"'"''w.''  'ou.  niiu  luw  auo  ;  manj  veais.  me  striae  wa.»  uiaut.  .11. ;  homio  miue  or  \oranda  Miner  I.itn- 

have  tastalled  a  .0  ton  mill,  "  bich  1  offered  0  : "'I'lch  can  be  used  ■  a  depth  approximating  3.200  feet  in  itezl  has  rontlnuiHl  to  hoist  botwern 


, '  good  markef  .\.s  eoal  production  In- :  ef  me-  the  Sunburst  sands  and  proved  itself  j  5.500  and  fi.ono  (ons  of  ore  ,a  d.ay 

number  of  in  pcnnsvlvania.  Ohio  and  *  stokers  tncliiding  pulveriz-  a  flowing  well  with  a  pravily  of  The  O  Brien  Mine  has  developed  the 

compan  es  ^,.,1  States  fuC  enuipment.  It  is  free  burn-  27.5  A.P.I.  high  grade  ore  shoot  which  wa.a  dis- 


way  of  illu.sTrating  the  j  Another  encouraging  featute  Is  the  y^bom  1.50  miles  northwest  a'  N'ts- ' m  Nova  Scotia.  1.0,", 4  additional  men  I  bowever,  that  each  year  Ontiarlo  a  real  encouragement  to  further  ex- .  n  dav  BcaHlo  Mine  Is  treating  1. 


w-idespread  aud  beneficial  liiflueucc  splendid  iitaniioi  In  which  iiiany  of  (o-aU-seen  Uikc,  and  in  the  imme- j  were  employed  at  the  collieries  and 
of  these  expeudilutes  It  may  he  tho  gold  imulug  areas  thiough  b*’  jiiyto  vicinity,  new  gold  and  gold,  j  o;o  ^4:^  more  work  davs  were  pro- 
noted  that  lit  1936  the  mines  of  Can- ;  Dominion  have  been  responding  to  (Conttnued  on  page  16)  C.d'cd  Another  point  of  encourage- 

ada  expended  an  estiiiialed  amount  prospecting,  exploratory,  and  devcl-  _ _ 


..f  $13,000,900  for  Incoming  aud  out- I  opment  work.  Particularly  is  Hus  —————— 

going  freight;  $12,000,000,000  for  ■  tho  case  In  several  of  the  older  min-  ' 
electrical  power;  $11,000,090  for  '  01  al  ureas,  including  Ihe  Porcupine! 

(iipI.s;  $6,500,000  for  explosives;  and  I  and  Kirkland  Lake  camps,  where  ira- 

aij  equal  amount  for  machinery;  $6.'lpoitanf  discoveries  have  been  made  - - 

nno.nnn  for  lumber  and  Hinber;  $5,-:  In  recent  years  within  a  few  miles  1 

609  ono  for  Insurance;  $3,000,000  for  ,  of  long  'eetablis’ced  produciti.g  prop-  j  A^sne*  Red  i  ak-  . 

electrical  e.,uipme„i;  $2,790,900  for  ,  erttes.  !  :tld:r;^ac  Copper' "co. 

-mallet  fluxes  .and  refractories;  and  !  The  outlook  for  the  base  metal  In- !  zvigoid  Mjr.ee  .  .  . 
$.3,309,000  for  chemicals  and  flotatlou  I  dustry  continues  favorable  despite!  '  ' 

ft-ents.  !  'he  recent  decline  in  the  prices  of,  Angro''.Hu"or.<an"Ltd. 

••  A  1..  TiinA.  '  lead-  zinc  and  copper.  Most  -pro-  Aquanu*  Pors  .  . 

factor  III  External  rrotlB  ,  anticipated  a  decline  from,  Ar.osy  Cold  Mme.  . 

Llkewir.r.  paritculailv  noteworthy  I  jjjp  levels  reached  in  3farch.  i  Arrowhead  Cold  . 

beadwav  h.as  been  made  in  Canadas  ,  nianv  are  of  the  opinion  that  it  1  Armistice  Gold  .  , 
external  trade  In  minerals.  In  190- ;  to  jbe  benefit  of  the  Arntf.eid  Cold  .  .  , 

the.  Dominion  shipped  racUils  and  |  .Qjjogtrv.  xr"''’  '  ’  * 

minerals  abroad  t^o  the  total  '’■alue  of  |  porelgn  demand  for  'the  metals  has  i  Barikheld  Con*  ’ ,  *. 
$57,878,000  which  represo  itOd  O^b  ,  i  Bass  Matals  M,nt«,  . 

per  cent  of  'be  value  I  formerly,  possibly  because  consum-i  ■.  •  . 

shi^ppeci  from  ana  a  ^  ,  ;  ers  have  been  buying  wcU  ahead  of'  Bear  Expiaraiion  .  . 

!  ,)3b  exports  ot  i  Immediate  demands  for  the  past  pev- 1  Beautor  Mining  Corp. 
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<.Tea.''ed  t'j  n  V  alue  of  $235,700,000.  or 
lo  24  pet  icni  of  the  total  I'.vport 
trade  for  the  year  Gold  shipments 
abroad  In  1936  were  viHued  at  $87.- 
"20.000.  and  shipments  of  nickel, 
copper,  lead  and  zinc  totalled  $100.- 
811.833.  Exports  of  son-metalilo 
minerals,  chief  .among  which  wcrc- 


ther  recessions  in  the  prices  will : 
occur.  This  appears  to  ho  a  tempo- : 
rary  condition,  however,  as  there  is; 
still  a  heavy  potential  demand  for  | 
the  metals  In  the  principal  consum- ; 
lag  countries.  Much  of  this  demand  | 


asbestos  and  gypsum,  amounted  to  I  - 

$23,947,200  Shipments  of  meta's  oteadlly  w.denlns 

from  Canada  are  practically  ai!  mar-  1  uses  of  meuus  la  Industry  and  com- 

:  .  ....  ,  .  „ _  .  n-j'.’o  THa  nrncAnt  Trcrr!  in  «lr- 


ieted-'in  highly  refined  form,  bear- '  ^  Jb  -hamcal^efr-' '  C^l-'XV  Mail;?.;  1 

Ine  brands  clearly  identifying  them  :  conditioning  and  n:echan*cai  ceir*- ;  Rouyn  . 

•^vith  their  place  of  origin,  and  thus  1  geration.  for  Instance,  has  created  an  j  CanSou  CoM  Quarif 
adding  to  Canada's  prestige  'Abroad  ;' Increasing  use  for 

as  a  mining  counti'v.  I  ca»e  Is  the  use  of  800,000  pounds  of  j  Patricia 

flo  far  as  can  be  observed  from  a  j  metal  as  protective  strips  in  the  •  Central  Porcupine  • 
brief  survey  of  world  economic  con  -  i  construction  of  320  miles  of  highway  i  Csntrai^  Mamioba  .  . 
ditlons.  anti  of  mineral  developments'  in  tbe  State  of  Illinois.  |  cantrecour  Cota 

throughout,  the  country,  tt  seems'  In  ^ny  event,  production  of  the,  Chibougamau  North  . 
probable  that,  Canada  will  see  a  still;  metals  in  Canada  ts  continuing  at  j 
grc.aier  e.xpansion  'of  her  miner, a!;  (Continued  on  page  16)  i  cime  Lai>e  CoM 


were  employed  at  the  collieries  and  uses  between  eight  and  nine  million  ploration  work  in  other  "wild-cai"  ,  630  lon.^  daily  and  has  started  the 
272.643  more  work  days  were  pro-  'nn.s  of  foreign  bituminous  coal  com-lareas.  In  fart,  much  Interest  Is  be- '  construction  of  a  roasting  plant  to 
vided  Another  point  of  encourage-  (Contitnued  on  page  .30)  (Continued  on  page  16)  'recover  all  the  gold  contents  at  the 

_  ■  mine,  instead  of  shipping  the  ar.srii- 

•  a  ,  •  F  concentrate  to  the  Tacoma 
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its  309  ton  mill.  The  Aldermac  has 
^  reopened  its  mine  and  Is  shipping 

ur  Vt'illaris  ...  I  '  Hollinsrr  Coes .  17  j  .Mohawk  fore . .  .  ?8  '  Rjd  Crest  Gold  ....  copper  Concentrate  lo  castcm  I  Di¬ 
aled  Ch,I'oii2amaw  lo  ,  Howry  Cold  Mine,  ....  21  !  Moneta  F'orr. . IS  I  R,ohniac  Gold  22  ‘"ti  Slates  .«mplters.  Stadacon.a  has 

ke  Gold . 21  ■  H.jjh  Pam  '’"'v.  ...  18  ,  .Vonelar;.'  MelaU  ....  2.;  '  R,*on.,  Gold  Mine,  ....  t»  been  ttlHUng  200  tOnS  a  dav  since 

rl  Mine, . 2.’  i  Hudson  Bay  Mining  ...  J8  .  .Mooshla  Colrt  Mine,  ...  .’n  Rocanor  Gold  .......  2'  •  ti.o  s,i,  loi.- 

and  S . 27  .  Hutcheson  I.ake  ....  20  Morns  Kirkland .  10  i  Roche  t  on<  l.ae  .  .  .  .  !  '2 

. . '7  International  .Nickel  ....  20  Mosher  Loi-.*  Lau . 20  .  Ronda  Ciold  *  '}  •  a  n-»_i 

tal  Kirklanrl  ...  'O  ;  Island  Mountain .  27  !  Nay  Bob  Gold . .  18  Rout hler-CadiUac  ?8  j  -lOCh  IlOveloptneOt  IVork 

ke  Gold .  2.'  ■  Ivan  Larder . '8  j  New  Ausurlla  18  Rubec  Mines  2a  EKpIorallon  and  development  Work 

;;  •.  •. : ;  i.  ^  jTt “co’n'souda.ed  ■.  •. : :  1]  ■  .• .: : : :  ccd - j  ^  beng  ac.t.veiy  earned  out  m  ch-- 

Cold . '  .Junior  Yankee  Ctrl  ....  77  j  Norand<  Minefi  24  Schrelber  P>ramid  .  *  ,  .  *7  bougamau;  In  the  Madeleine  L^ke 

White  2^  ,  Icllito?  \  •  •  ■  -  •  1  m'''*”  V . ■  skookur^*Co!d  "  ’  *  1  *  ’  '  repion.  and  in  Guillet  township. 

M  ne*  IT  Ka^TCrow  Pa^ricU  .  ,  •  <2  '  NorUke  Min*.n>  Coro.  .  •  •  2^  '  j  ai  •  ?-  ••••••  «  il 

Pore.  .......  t7  I  Kenecho  Cold . 2$  I  Northwest  Mineiuls  .  .  .  .-5  .\la.artic . 7n  I  W  hci  0  che  Bclleterre  Mines,  .a  SUb- 

••Cadillac . J’  |  Keniand  Gold  ......  25  j  Nordart,  Loiij;  Lac  ....  2s  7?*'^  l'  i  8lu;a."y  of  Mc Jntyre-Porcupine  Mines. 

P<Vf .  . Ti  I  ^'"■','’"9  C’’”’”'-;-  -  •  -  •  -M  stj'ma  Mines  Ltd .  beo.n  hol.sting  and  milling  ore 

)ld  Mine* .  » -  I  Kserr-Addison  '  Ooalski  Mmir.ij  Corrs.  ...  c  n.I  h. .  ;*  n.^*rkKrt.. 

iold  Mine .  25  j  Keyroc  Cold  Mining  ....  25  ]  O'Brien  Cold  Mine,  ...  2*  . t-  *  OCcObC.  la,.. 

ilscoe  Cold  ....  25  !  Ktena  Cold  Mine . 25  .  On-.ega  Gold  . M  ,'”9  . ,  The  Province  of  Quebec  Is  the 

dining  ......  :»  >• , .  „  'j  ■  •  •  15  Openni ska  Copper .  26  MtCa-rv**  '  ‘  5  '  Td  largest  .subdivision  of  the  Dominion 

larllc . 1  Kirltland  Gold  Rand  ...  1®  ,  Cro  Pi.«ta  M:nmg . 2®  :  „!  j  i,oa.r.i  .....  anH  in  (».  nn.sk,.—.  n 

i  Cold  Mines  ...  2®  i  Kirkland  Lake  Cold  ....  I®  i  Psriour  Porcup-.n*  ....  17  '  8  •'6,*'-®"..  R.nun-n  ....  O.  Canada,  and  in  Its  northern  part. 

Pore . 18  I  Laguna  Gold  Mines  ....  28  :  Psyrr.aster  Coi-.a  ....  '  -  7“.‘j  '’n . 97  hinierland.it  posse.sses  a  greater 

’'fi  •  .HT."’*  '  ■  •  ?;  i  Las'ern . 27  i  Anrho^v  Gold  '  '  '  *  ,  aim  Of  pre-Citmbnan  rocks  thananv 

2;.  ;  p;^y.rli‘'Go!r.'  :  jy  ^-oner  g;^  M.ne.  :  ;  ;  l*,  or  the  other  provinces  These  seolog- 

Klrkland  ......  t®  '  Lake  Shore  Mine* .  I®  .  Paulore  Gold . .  2  ’  ,  s/'*'*'  ‘-*‘'','”’*5^'’  ■  •  -  -  Ical  formations  are  essentially  met- 

(:oId  .  .....  'S  ;  Lapa  Caddl.io  Cold  ....  2.  Fan-Canadiar.  _  .  ....  2‘.  '  Ba'^in'  J  !  2®  al-bcaping.  .TJld  OUT  mineral  resOUr- 

Ir  (3nid' .’1  75  L^Idepo  Go"d’,' 18  '  P^yoro^Gord '.M5nes  !  !  *  'i5  i  Svivonite . I®  CCS  are  therefore  extensive  The 

Red  Lake  .  ,  .  ,  2.'  !  Lebe!  0_ro  ....  2®  '  Pend  Oreille  Mires  ....  27  !  Teck-Hugl.e., .  I®  prc.scni  QuebCC  government  Is  do- 

Mine,  .....  25  !  '3oM  Mine,  ....  25  ,  PeU.-.gio- Larder  ....  l«  '  Tobur-  Gold  . 1®  ,ng  it3  Utmost  tO  encOUrage  and  fOiS- 

Patricia  .  •  .  A  e  J  ?  }  L€  Rov  Mtr*.*  .  .  ,  2'  •  Perron  CoIJ  Vme^  ....  7*  Triw^^nac  IxpL  ...  7*5  , 

akA  .  •  •  -  -  Lor!5  Lac  ...  70  j  Ptoneer  Cold  M‘.r.p«  ,  ,  .  .  2’  'T'Sorr'pson  Cad:li«^c  ...  7S  ^^6  06' ClopIX16tlt  Of  this  n&tural 

Cold  M  ...  I  Ma.'iin  Bird .  i?  '  Pickle  Crow  .  .  ,  ,  ?•  !  Tr^veri  Lons  i-»c  ...  70  wealth,  and  the  present  activity  in 

TK  Kirkland  ...  H  j  V,ica^sa  .  .  ,  .  ;  Portage  hof?  ....  20  i  {.;pp-r  Canada  %!:.-••  ...  prospecting  and  exploration  for 

iiati*  ....  ^  ‘  V.^cAndrew  Red  L«k«  .  .  22  i  Poiar;*  Cold  .....  M  '  i  ..j  -.i  i*.  i  a,  #  .i.  .  .i. 

Is  Gold .  2s  ,  MaoLeod  CockshuH  ....  29  i  Porcupine  Lake  ...  .  18  i  . 1  meUl  deposlLS  Is  a  proOf  that  they 

jie  Gold  .  .  27.  !  Magnet  Cons . 29  l  Powet!  Rouvr.  Gold  ....  26  ''  . '  .  ,  are  succeeding.  We  are  Opening  up 

V'"'-'  u.-  .  ■  ■  ?5  i  I  •p'-'T*"  _  •  '  ■  '  M  u  5i'6Vr''pa't‘r‘ka . 2’  building  roads  to  facihute  ac- 

^GoM^Mine's'*  !*  .'  D  j  .M5\Vaite'*ryco!'d '.*.!!  2»  !  Pr^pr'teia'ry^M.nes* . '  .  1 8  I  Cac.iiae  ...  26  i  ccss  and  Communications.  'W'e  are 

Hons.  ....  27  j  NicH*vre  Pore-  17  i  Pro»p«clor«  Airwavij  ...  2^  !  \r  •  •  •  .  Mniprovlng  OUr  mining  laws.  We  aJ6 

lojd  Mine.,  ....  28  M®L®ren  '’ore  ....  Ml  Quebec  Mar.tou  Mmei.  -  •  28  U  i  granting  numerous  bitrsanes'  and 

Cold . 25  !  McCualg  Red  Lake  ....  22  1  Belsef  Arlington . 27  M  inoga  Patricia . J?  ^  Scholarships  to  form  tcchnicat  miD* 

Mines  .  18  1  Madsen  Red  Lake  ....  22  j  Renewal  Mini.-ig . 27  \t  isik  Cold  Mire*  ....  28  '  lllg  men.  SUCh  RS  engineers,  geolog- 

Mafarit-'.'  :  25  I  Min'o*  Cold' Min»y‘  .'I  ?7  j  R^d”  A^ulleV'"’  :  !  :  i  i  n  vVri  gtt^-TLlg^^vr^^  '  I  l^  "'"‘^'lurglStS  and  chemists. 

Iciscol  CjoVI  ...  -  2'  I  Mininc  Corp . .  j  Red  Lake  Gold  Short  .  .  •  21  }  ^'oung  Dav'id*on . 20  .  (Continued  OTl  page  30) 
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>hawkev  Gold  .  .  ,  , 
.SigHTa  Mines  Ltd-  ,  . 
^.Iback  PrerMer  ,  . 
Ship  Creek  Cold  .  . 
5iscoe  CoM  Mine*  , 
3ha\er  McCarry  .  , 
StiTdfiCon.i  R,'>u^*n  . 

Arjon  Cqld . 

IS 

Darkwaier  Mine*  ,  .  • 

.  .  25 

J  M  Consolidated  . 

.  .  21 

Nipsona  . 

.  .  2  i 

25 

a  *  22 

lur.ior  Yankee  Ctrl  , 

.  .  27 

Norands  Mine*  .  «  •» 

.  .  2* 

18 

Dawson-White  .  .  ,  , 

.  .  25 

Iclhcoe  Con*.  .  .  ,  . 

.  .  29 

Norgold  Mines  ,  .  .  , 

.  .  2n 

24 

.  ,  17 

KaW’Crow  Patricia  • 

-  ..  22 

Noriake  Mining  Corp,  . 

.  .  28 

25 

Oelosha  Pore.  .  .  •  « 

.  -  17 

Kenccho  CoM  .  .  »  • 

.  .  25 

Northwest  MineiaU  .  . 

.  .  2® 

.Athens  Mines  ,  •  •  • 

2® 

Dempsey*Cadillac  •  •  . 

Keniand  Cold  .  .  •  « 

-  .  25 

Nordarri  Long  Lac  .  . 

.  .  7.'' 

29 

DeSantis  Pore.  .  .  .  • 

.  .  M 

Kenricia . 

.  .  25 

.Northern  Empire  .  . 

.  .  25 

Base  Metals  Mintflf  •  « 

27 

Dome  Cold  Mine*  .  •  . 

-  ,  17 

Kerr-Addison  .  .  .  , 

-  .  18 

Obalski  Mining  Corp.  , 

.  .  26 

Barber*Larder  .  ,  % 

18 

Ooreva  Cold  Mine  •  ,  « 

a  .  2  ■» 

Kevroc  CoM  Mining  . 

.  .  .  25 

O'Brien  Cold  Mine*  . 

.  .  2® 

24 

Dorval  Siscoe  CoM  •  • 

.  .  25 

Ktena  Gold  Mine  .  > 

.  ,  25 

Omega  Gold  .  .  , 

.  .  '8 

Bear  Exploration  .  .  • 

2'i 

Duport  Mining  .  .  » 

.  .  2  5 

Kir-Vit  . 

.  .  ■  18 

Opemiska  Copper  .  .  . 

.  ,  26 

Reaufor  Mining  Corp.  « 

2i 

East  Malartlc  •  ■ 

,  .  2> 

Kirkland  Gold  Rand  • 

.  .  t® 

Cro  Plata  Mining  .  .  . 

.  a 

Bidgood  Kirkland  .  .  • 

TO 

f.Idorado  Cold  Minrs  . 

.  .  2® 

Kirkland  Lake  Cold  . 

.  .  .  19 

Psriour  Porcupina  .  , 

.  .  17 

Big  Master  Con.*.  .  «  « 

25 

Fiectra  Pore . 

.  .  18 

Laguna  GoM  Mine*  . 

.  -  28 

Psvrr.aster  Con*  .  , 

.  t  " 

S.ir.d  Rivt-r 
^an  .Anthonv  C-^M  . 
^'rooner  Cold  Mm** 
3traw  Lak*"  Beach 

22 

.  .  7) 

Lake  Geneva  Mining  . 

.  .  25 

Picific  Lastern  .  .  , 

%  a  2  7 

Bobjo  Mines  .  .  .  •  « 

29 

Falconbndge  Vickel  w  » 

.  .  29 

l.amaque  Gold  \1ln** 

.  .  24 

p4cksack  Mine*  .  ,  , 

.  .  28 

2'> 

Faulkenham  Lak*  •  «  • 

.  .  22 

f.ake  Rowan  Cold  ,  , 

S' 

Psrkhill  CoM  .  .  ,  , 

.  .  ?  ‘ 

Boyd  Kirkland  •  •  •  % 

1® 

Federal  Kirkland  .  •  * 

.  I'i 

Lake  SKor#  Mine*  -  . 

.  .  .  i® 

Paulore  Gold  ... 

.  »  2 ' 

Bralorne  Gold  ,  •  •  • 

27 

Fernland  Colrj  .  .  • 

•  .  13 

Lapa  Cad.I!-ic  Cold  . 

.  ?  y 

Fan'Canadiar.  .  .  • 

-  . 

iudburv  Ba*in  . 

Svivont'.e . 

Brae  Brest  .  *  .  «  • 

Flin  Flon  Cold  .  •  «  ,« 

.  .  29 

Lar-.Add  Min***  .  .  , 

.  .  18 

Pandora  CadrIhT*  .  ,  . 

-  . 

BrengoTd  Mines  .  •  •  • 

7' 

Francoeur  CoM  -  •  « 

.  .  75 

Lardepo  Gold  .  .  •  • 

.  .  18 

Payoro  Gold  Mine*  .  • 

-  .  2e 

Rritcjna  Cold  -  ,  •  « 

77 

F  rorvV.er  Red  Lake  .  . 

.  ,  22 

Lebel  Oro  .  .  , 

Perd  Oreills  Mires  .  . 

.  .  ?  7 

T*f!k*Hugl.e.*  .  . 

B.  C  Nic'kcI  Mins,  .  , 

77 

Gaffney  Mine*  .  .  . 

.  .  25 

LeiVch  Gold  ^lmes  •  . 

.  .  75 

Peiar.giO'Larder  ,  « 

.  .  13 

Tohur-  G.tM  , 

Buena  N’ista  M’.ntng  •  » 

27 

Gateway  Patricle  .  •  • 

Le  Rov  M,r,., 

.  ,  2  5 

Perro.n  Cold  Vine*  .  . 

.  .  2* 

Towrtgmac  Expl.  .  , 

Ouffalo-.Ank  •  • 

tr 

.  .  i: 

Li’.tJe  Long  Lac  G<^M 

.  .  70 

Pioneer  GoM  M'.r.e*  ,  , 

.  .  2  ’ 

'T'Sompson -Cadillvsc 

Calder  Bousquet  .  •  • 

• 

ir 

Glenora  Gold  Vi  nes  . 

-  .  1® 

Ma.-l,n  Bird . 

.  .  18 

Pickle  Cro$*8 

,  .  71 

4  r*\*ers  Long  l.ac 

23  Gold  Bank  Kirkland  . 

24  Golden  Cate  .  . 

13  God'^  Lake  Cold  .  ,  . 
27  Gold  Eagle  Gold  .  s* 
Z'?  Coodfish  Mining 

71  Gorden  Lake  S’.x.dlcate 
21  Granada  Cold  Mine^  . 
17  Granby  Cons.  .  • 

23  I  Cunnar  Gold  Mines  .  , 
23  !  Gurney  Gold  Mine*  .  • 
2>  ;  HaKiwell  Cold  .... 
26  Hallnor  Mines  .  .  • 

•  S  ,  Hard  Rock  Go’d  .  -  . 
2^  !  Harocre  Malar*w:  .  ,  , 

2  7  ,  Hediey  Mviscol  Gold  .  . 


1  3  i  Maca^sa  Mir^s 

1  V.ac  Andrew  Red  Lakf 
23  !  ^!aiLeod  Cockihu^t  . 

22  !  ^1agnel  Cons  .  .  . 
2^7  j  'I'lnltoba  3t  Eastern 
2^  Matac.'-iswan  Cor.E,  , 

Mc\Va»ter«  Cold  .  . 

2  7  I  NlcH^vre  Pore-  .  ,  • 

23  I  McLaren  Pore.  . 

2  3  1  McKe.-./ie  Red  Laka  . 
2'y  i  McCualg  Red  Lake  . 
13  Madeen  R*d  Lak<“  . 
2n  Margaret  Red  Lake  . 
2'  I  Mir.to  CoM  Mines  . 


*oli1  Mines  .  *  ♦  .  77  Keic 

Corp . .  21  Red 


:  Portage  Lorg  Lar  .  • 

22  1  Polaris  Gold  .  .  . 

26  {  Porcupine  Lake  .  . 

26  )  Powc’I  Rouvr.  Cold  .  . 

20  ,  PrerrJer  Gold  •  . 

20  ]  Preston  East  Oo-r.e  .  . 

24  !  Proprlelary  M.nea  .  . 

17  I  Prospectors  Atrwavs 

1 3  ;  Quebec  Mar.itou  Mmei, 

2!  I  Rajah  Red  Lake  .  •  . 

2  2  I  Relief  Arlington  .  .  • 

22  I  Renewal  Mining  «  .  , 

22  Reno  Cold  Mines  .  .  . 

27  Reid-Authier . 

21  Red  Lake  Gold  Shot#  . 


20  »  L'ppffr  Canada 

I ^  V  enluies  Ltd.  .  .  . 

V  :ri»a  Porcupine  .  . 
v>  ;  M'alte- Ar-ruTei  ,  . 

^ VI  elker- Pal  ricia  .  , 

I  ‘^Xest-U'ood  Cac.Jae 
5  ’  tt’esicy  Co'H 

I  Wyndiso  Cold  .  ,  , 

2  2  »  '^’liporl  .  . 

2  7  I  \t  inoga  Patricia  .  • 
27  Nt  isik  Cold  Mine* 

73  ood-Cadillac  Minaa 
2'T  VVright-Hargreaves 

21  I  ^'oung  Dav'idaon 


Pace  of  Mining  Activities 
Still  Steadily  Increasing 
Throughout  Canada  in  ’37 

fContmupfl  from  dustries.  there  has  been  a  steady  rise 

near-capacity  rates,  and  preparations  in  the  domeelic  consumption  of  most 
are  underway  for  the  bringing  info  of  the  oilier  minerals  of  the  group, 
production  of  several  properties  that  Developments  last  year  nere  feat- 
hare  been  idle  for  years.  Largely  he-  ured  by  (he  results  of  drilling  in  the 
cause  of  the  availability  of  cheap  southern  portion  of  the  'rurner  Val- 
eiectrlcal  energy,  and  also  because  ley  field.  Alberta,  where  yields  of 
of  the  gold  and  other  preciou.s  ractal.s  crude  oil  wete  obtained  in  a  mim 
in  many  of  the  base  metal  ore-bodtes. '  her  of  wells  Kxpectalions  are  Ibut 
t  anadian  producers  are  m  an  advan-  several  millions  of  ilollars  will  be 
tiigeous  po.sition  in  regards  to  pro-  c.vpended  in  the  further  e.tploratiou 
duction  costa.  «t  this  field  duriiis  19:17. 

-A-lthough  tbs  value  of  non -mct.-illlc  From  present  indications,  then, 
miueral  output  ts  not  likely  to  ex  there  appears  to  be  every  reason  for 
feed  the  record  of  .<1  jti.O.l't.uoO  estab-  a  teelirii;  of  confidence  that  mining 
lished  In  1929.  all  IndiMflons  are  will  continue  to  give  leadership  to 
inat  It  will  be  much  higher  thi.s  year  Canadian  indu.slrinl  progress  for 
than  la  lO.IC,  when  ft  amounted  to  years  to  come  Kach  year  sheds  new 
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Where  the  Principal  Mining  Districts  are  Located 

[1  (aks 


\{{(r 


900  AID  Ml. TO  PT.M'MuRRAr 


aninsH/  ptmj- 

Ilumbia 


mcmouraS 


QVItNIM 


% 

\  ^ 


Quebec 


M 


Onj. 


1192.430.909.  Shipments  of  asbestos  light  < 
and  grips  urn  .abroad  have  been  in  of  the 
creasing  steadily,  and  as  a  result  eviden 
-  of  ,i  betterment  of  cotKhtioiis  in  tin*  mdtisl 
co.il-consuniing  and  construetion  in-  iselfar 


light  on  the  productive  pos.sibilities 
of  the  industry,  and  provides  fiiitber 
evidence  of  the  importanee  of  the 
iiidtislry  to  the  country’s  economic 
IS  el  fa  re 


/  SASfUTOMr**^****L 
_ - - 


Mu 


m 


^PH-^aeAiW/, 


I.  .Sov.'t  5c.o!ia. 
i  CKiboui^amfiii 
5  f  tMiIUc — MalcirtiC  -  aIij 

—  Bril  kiver. 

4.  Hovivtj 

5.  Kiikland  Lake  -  Larder  l.ake 
— Hjsl'.Tp— -I^oclon  Cr«^k. 


Cohalt — •&ctith  Lorraine. 
7  iSudbiiry. 

>i.  Swayze. 

9.  Matachewnn»-GowKntit1a 
— Shining  Tree. 
lO.  Porcupine, 

IL  Michipicoten — Uoudreau. 


12.  Lr‘ng  Laev — Rivwt. 

13.  Crow  Rivet. 

14.  Sturgeon  L«1<a 

13.  Rainy  Rlver^— -Min*  Central. 

16.  Lake  of  tho  Wood*. 

1  7.  Red  Lok«»-“Womat»  L*ke. 

18.  Central  Menltoha— B^e*ford 


LAk#~-*Rictt  Leka. 
I9«  Itiland  l.ake. 

70  Cod’*  Lake 

2L  Herb  l..cike 

22.  Cnid  Lake. 

23.  Klin  Klon. 

24.  Lake'  AthnbaMka. 


scALt  m  Mites 


25  r»reat  Dear  Lake. 

26.  Tiiirer  Oilfield^ 

27.  r.MHl/*r  H.C. 

2ft.  ktMMenay. 

29  Sbrep  Creek — Trail. 

30.  Brid^a  River. 

3L  Cap  hop. 


Statistical  Record  of  The  Leading  Producers 


Mill  Capacity 


Groat  Pfoditetlori 


Net  Pn.>nt 
% 


(hitstandlnK  Kartied  p«r  share 


- j  r  ^  ^  !  I  ;  1  J  .  [  \\  :  Aluold  Mine«  . 

•  ;  '  »  j  I  I  _  ^  _  I _ _ [ _ I  ,  :  J  -i  ■-  ^  .Algoma  Sumoiit,  .  . 

,  ^  .  -  I  ■  i  J  r  '  ^  /  7  I  \ri5*>!*v  Gold  . 

.  ;  !  1  ;  i  •  I  1  1  ^  !  •  i  :  r  •  /  i  i-  ^  Rank^if  ld 

?  .■  1. ■  I  '  i  ,  'r  "J  “  /i  f  f  t  *  J  Hiilff^Kid  Kirkland .. . 

<  •  M  ■  i  i  1  ;  I  i  t  j _ ; _  /  i _ _ Ru'Talo  Ank^^  . 

I  j  ;  '  j  ",  j  i  j  I  I  /  \  ^  J _  *  /  ^  “f  I  Coinaurum . .  , . 

*  \  i  j  !  ]  j  ^  ^  }^  \  *'  K  -a  . 

•  *  ^  .  1  ~  1  ^  j  M  \  !  /  i  '  1  1  Gillie*  Lake . 

i  --  J - -  • _ !  L - - 1/ — r-  — - MoUioKci  . 

^  i  j  I  i  \  T  if  I  J].  ■  .NicPci: 

1  r  j  r“1"  ^  -  irl 

t^iteh . . . . . . 

1  lie  .viiivessive  chapters  in  the  htstoiy  of  gold  mining  in  Canada  are  . 

cie.arly  inuicated  in  ti-e  above  chatt.  Between  185S  and  1895  production  Mauch.  Con 

I'Cruained  f.iiily  steady  and  wa.s  obtained  chiffly  from  placer  deposiis  dis-  Mrinty',  . 

i,'i'veied  ill  the  Cariboo  .area  in  British  Columbia  in  the  former  .veai,  ; 

.lithougii  titeie  w.is  ;i  small  production  from  Ine  Chaudierc  placers  in  ;  N„rtiiern  tiuipir*  . .. 

Quebec  and  from  lode  gold  deposiis  in  .\ov.i  Scotia  and  in  the  Rainy  !  P^**,  ■  . 

area  Ontario.  The  discovery  of  the  rich  placer  deposits  in  Yukon  in  1896  parkbiil  ’  .1'..”.! 

was  the  beginning  of  a  second  pt  riod  of  intensive  gold  productio.n.  i  I  pf'I'P*?,''"’  . 

Iicak  of  production  during  the  period  was  reached  in  1900  when  tmtput  ••! 

uiioimted  to  l,:350.00fv  fine  ounces.  sturgpi.n  Riv,i . 

t’roeiicticn  declined  to  405,599  ounces  tr  1907,  and  tw<i  years  later  . 

<  anada  eiiici  ed  upon  the  third  great  period  of  gold  mining  activity  with  -ivck  ihighM ;  i'.'! 

:iie  dibfoiciy  of  the  Porcupine  camp  in  1900.  which  was  followed  by  the  . 

discovery  of  the  Kirkl.snd  Lake  camp  In  1912.  Production  from  these  n'i’ghf'lir.rt;. 

camp  -  reached  a  temporary  peak  in  1915.  and  then  declined  steadily  during  i  our*  Ha.  i,i.son . 

the  War  years.  If  began  to  ri.se  a  few  year.s  laier  when  the  I.ake  Shore.  v  in.r.-af«i  t 

Wright-Hargreaves.  Teck  Hiighe.s.  a.nd  Sylvanite  Mines  were  brought  into  '  j'  V< 

■  ictive  production. 

The  discovery  of  the  Hin  PTon  deposits  in  Manitoba  in  1915  and  of 

rite  Noi  jnda  deposits  in  Quebec  tn  1920  paved  Ihe  way  for  the  rise  to  TSeatti,  Gold  . , . ! 

promiuence  of  these  two  provinces  as  gold  producers.  Bi'lletprre  .M'rr,*  ... 

It  w  ill  be  noted  that  the  value  curie  shows  a  continuous  rise  since  I 

192:?  while  the  produftioin  curve  fluctua.tes  to  some  extent  between-  19.32  Mc-Wattrrs . 

and  193.5.  It  was  during  this  latter  period  that  the  long  establi.shed  pro-  . 

durers  were  directing  their  operations  toward  the  raining  of  lower  grade  pp®"'"  ■■•••••■- 


Gut, I 
GnI.l 
t.old 
Gold 
Gi.M 
0.4.1 
G-.I.I- 
G-.lil 
G..I.1 
G.>l.l 

NI.'kpl.(’opr.€-r 

Golil 

G.iM 


June  J9:W 
A  pi.  1S.17 
July  1M« 
.Mav  1937 
•Sept.  l'I.St 
)92« 
,M.w  Iliaj- 

Julv  1928 
Y..V.  t93.> 
M.ir.  1912 
Apr  l!.3:t 
Mar.  ti.'3,% 
June  1912 
Apr.  19S(' 


Nlrkel. Copper  Aug.  193(> 


1.1.S  1.00(1 

2n.’.,)S2,0(l0 

■t '..OOll 

I- 


362..916  4.9.001 

1.088,829  1.310.3';  I 

l.l44,l."vl  77V..V,0 

1.3!0.2«1  981.8M 

23t.a<.' 

7,31.4.108  0,939.989 

.9,366,7.94  4.829,720 

t0/.09,s  .10.!I33 

I.4.1!9.2O0  14.700,487 

1, 239, 1.14  1. .3 19.764 

..4,33.3.060  38.104,101 

119.003  . 


5,798,743 

197,428 

86.80.'i.720 


819,892 

10,381,5.30 


778,.3r.ft 

16.026.J09 


liar-ile  .  Gr.|,l 

ahota  . .  Gnlfl 

I'k  llnyhn  ....  .  (.old 

l/Urn  .  Gold 

•ndiico  .  (I  (Id 

ight  H.orq .  (Inlrl 

ung  Ha' <d.son . .  ..  Gold 

■A  In.  reared  to  100  tone.  (b,i  Raised  r,'  12-5  tons 
Fetnnaiert.  j,  Year  enda  .Aug.  31,  '"m;  .After  paymei 


Mar.  1918  C.300  10,381,5.30  16.026.J09  9,076.401  8.23;,«9I  2.(HIO,(Min  4  83  t  12  a  ini 

Apr.  J937  in.bOii  .  ,'.i  .  2.9.50.429  -  -  - 

Jan.  1937  tO.li:!  7,7  .  .  .  ......  2,59.5.005  ..  .  .  .... 

Nov.  19.34  .396.45.3  2.M>  l..•>00,7!>^  1,108.1-18  .55,5.9n«  414.891  I.8;i3.noo  0  300  0  23  •)  .30 

Oet.  1933  188.0', 0  200  0930.17-4  1,140.470  S7(;,.308  417.287  .3.078,008  0  140  0  150  0  15 

,Ni>v.  1934  :’,90,940  3nn  42>>,202  .350.824  kl.40.>  4.279  3,130,00(1  .  .  .... 

1912  3,574,720  2.40O  fS. 621,411  8.819.600  3..782,912  8.091,077  798.000  4  49  4  0.3  2  00 

■Mar.  1935  1711  743,377  .5.33.205  221.812  134,952  2.900.00(1  0  070  -  0  040  0  07 

lire.  1930  .52.7-00  PXi  . .  2.-374,009  ..s,-  -  - 

.Mar.  1934  .  200  1.002„52t  594.895  (1.1  .  341.500  -  -  .... 

Jan.  1930  7.110  430,273  . .  (I.  .  5,000,000  -  .... 

Mav  1930  i.021.b00  700  808,471  . .  157,.3!iO  .  5,000.000  0  031  ....  .... 

Julv-  1931  H8)  k335,30O  328,755  .  01,220  23.387  2.330.00.5  0  02  0  01  .... 

.May  KrJS  339,884  .'00  h  782,.533  ,328,75.5  133.01.5  843.420  8,004.000  0  02  ..  .. 

Apr.  1930  ,•1,5.4.54  400  1,012.451  874.089  791,841  415,902  3.000.0011  0  264  0  14  0.20 

Aug.  1938  7.3.749  1  50  1  38.918  .  24.1814  .  1,.rj)0.0llii  ....  -  - 

Mar.  1937  38,300  7H)  .  .; . .  2,001.600 

Mar.  1927  82,9-10  4.5(1  11,931,891  1.,584,817  879.012  7.-.8,.181  ;U99..VI0  (1  200  0  22  0  20 

Anr.  1935  i42..'(00  100  20-1,805  120.770  841.062  k8..591  3.998.090  .  .  .  . 

Mar.  1917  049,779  1,225  14.777,000  4.078.875  2,423,300  2,336.888  4.807.1 14  50  1  48  0  0  45 

191.3  1!3,800  ino  714,186  705.881  201,101  219,224  1.8.50.000  10  9  II  0  08 

Jan.  1930  4n,0un  -Ml  109,670  2.937.80'l  ,.  - 

■Mav  1921  1,3,52.77(1  1.100  i'7,866.39',  7.019.834  3.943.3(l'‘  8,846.046  fi.'iOO.OOO  72  70  0  00 

Sept.  1934  ‘(20  892.713  717,558  208..585  234.031  1,581,108  'in'  'ml 

ei  Broken  Ore,  'd'.  A  ear  ends  June  30,  (el  9- Month  peri-.«l.  f  Year  ends  Mar.  31 .  (g)  Year  ends  Sent.  80.  'jil  'A'ear  end*  June  30 

nt  $-32t,01 1  loan  to  J-lolHnger,  Voutig-Davidson  takes  20i^.  net  profit  and  Uolllnger  80%,  .(ki  IJiaa,  (L)  N<,'t  Reported, 


11,931,891 

201,805 

|4.77T,ft6ft 

714.l8>i 

I0fl.57rt 

jr,86«,tl9V 

ftf»2.7in 


. .  2.22:..ft4t 

.  3.400,(K»', 

.  2,Hr.O,OOft 

.  2.e'Ifi!L70'» 

. .  ;L;)0fi,7ir» 

244M1)  7OI.A70 

:L'><».r.«i  2,Mio.ooo 

JIO/J4  7  2,730.44  T 

2*810.0 '*3 
’.3,7l».720  ‘>73..*W4 

I.iOH.JtM  a.3.37,:><r; 

...  .  .  2.000.000 

TKOMaO^ft  4.l*20.0«0 

2U.*2Ki}  .”..000,000 

20.0»f5.o2V  14.;a«4.02.'» 

JC«,720  .•..32fi.09O 

8,23  L89 1  2.WIO.OOO 

.  2.0.')0.420 

.  .  2,50.*i.00r* 

4U,Rot  LKa.i.noo 

417.287  .1.078,00« 

4.2VO  n,  130,000 

8,691.077  708.000 

134.952  2.000.00O 

.  2..375,00!» 

.  34L.^)00 

.  ft.OOO.OOo 

.  r..»ioo.ooo 

23.3ftT  2.330.00.) 

k  <3.420  ft.fi04.000 


874.'088 

7<*l,84-l 

24  .WU 

4I5,!»62 

3.000.000 

1. MKI.OOd 

2. fifi1.60fi 

0  264 

()  14 

0.20 

1.,584,8I7 

879.0I2 

7.-.8,.’l81 

;lJJ!»9..V)(t 

0  266 

0  22 

0  2(j 

126.770 

k4 1.662 

k8..'.91 

4,«7ft.ft75 

2,.336.H88 

4.807,1 14 

50  1 

48  fi 

0  45 

705.881 

201,101 

219,224 

1  .H.'yO.OOO 

10  0 

II 

0  08 

.sections  of  their  orehod'es  to  take  advantage  of  the  gold  price  rise. 


Shawfce.v . . . 

-  Sigma  .  . . . . . 

Siacoe  . . .  , .  . 

Stadacona  . . 

Sullivan . 

,  Thoanpeon  Cad,  .... 

I  ___!  (k)  l/oaa.  (I.)  Not  Reported. 


fa)  Y  ear  Enda  Aug.  31  fktLoaa 


iB.E.A.R. . 

j  (L'>  Not  Reported. 


High  Grade  Crude  Oil  is  an  ,SH‘c«  •  ■ 

Important  Find  in  Turner  Valley!  “ 

- - — - - -  Central  Man  . 

(Continued  from  page  l.i)  ,  of  Turner  Valley  where  onJy  approa-  . 

mg  shown  in  other  parts  of  the  pro-  j  imateiy  one-eighth  of  the  total  pro-  Hudwm  Bay.!!!'.!!!! 

Vince,  to  the  extent  that  prospecting  '  duction  Is  consumed.  i  . 

permits  ha\e  been  granted  from  the  .  This  fraction  represcnie  total  con-  ■,  '®" ’  r  (i  * 
Saskatchewan  border  to  British !  sumption  for  this  area  for  all  pur-|  '*  n  a  ui 

•  olumbla,  and  from  the  southern  pases  including  gas  used  for  repres- : 

boundary  to  as  far  north  as  Pouce  |  suring  the  depleted  Bow  1  sland  ,  Eldorado  . 

'■’oupe  ( field.  The  remaining  seven-eighths  |  !'r  ' 

Natural  sas  i.s  prevalent  in  all  i  of  Turner  Valley  gas  production  Is  i  'Port.Mi. 

parts  of  the  province,  wiili  several  !  disposed  of  in  .gas  flares  after  the' 

proven  fields.  Of  the  latter  the  mo.st  naphtha  content  has  been  cxtfRfted  i  Q . 

inportant  are  Turner  Valley  sup-  and  after  it  has  served  its  purpose  .  t’ona.  Smt-itor,*  !’!'! 

|iiytn.5  the  Caigiiry  and  I.elhbrirtge  a.s  a  propidlent  force  in  the  ■wells.  '  . 

area.s  and  Viking,  the  area  of  Kd-  Valuations  of  natural  gas  cGn- :  '^. . . .  ! ! 

monr.on.  with  connections  to  all  towns  sumption,  published  hy  the  Proviu- ’  Rout,  lgiip . 

and  village.s  in  the  vicinity  of  ilie  cial  Government,  are  based  on  a  two  . 

pipe  lines.  (.-ent  per  M.t'.r.,  well-head  prK'c.  Piur.ee.-  ..!!!!!!!!! 

The  difference  between  natural  Y’aliiation.s  covering  this  product,  . 

t'.iF  production  and  consumption,  a.-;  .  published  from  other  sources,  fre- i  shoe",  Cceelf  !!!!!!! !! 

far  as  Alberta  is  concerned,  .should  (luontly  base  the  total.s  on  a  con-  8in.»it  . 

be  noted.  .'•ttatistice.  other  than  '  sumer'.s  price,  which  includes  cost  . . 

'ho.se  officially  published  by  the  pro-  of  trun.sporratlon.  processing.!  etc. ,' Ymir  Y'ankOT' ’!!"!! ! 
Vince,  frcfiucntly  confu.se  these  head-  approximating  25c  per  M.C.F:  A  Year  ends  J*i 

ings.  Ga.s  consumption  and  pro-  foot-note  to  explain  the  basis  upon  Beporied.  (i 

duction  onual  each  oihei  in  every  which  these  figures  are  arrived  at 
field  in  Alberta  with  the  exception  would  tend  tri  avoid  confusion.  - — — - ^ ^ — 


(rOW 

July  1935 

123,300 

200 

80,5,67<» 

1  ;».04.5 

kl,539 

7,489 

Gold 

Mar.  1933 

4.62'' ,64(1 

2,000 

2,371.002 

1,9.55,407 

510,079 

394,403 

'  ;oid 

Oct.  1936 

100 

91.89,5 

24.994 

(rOld 

•Aur.  193,5 

M48,'no 

fiOO 

7(®iOC7 

282.394 

Apr.  1935 

r;20.220 

d-.'O 

2.686,071 

1.019.2SO 

84'>„518 

72.615 

r.on 

.S..p(.  1934 

Ji(..0u0 

IrO 

581,784 

601.924 

173,4.85 

291.305 

1  1929 

*^0, 379, 000 

3..500 

18.664,688 

15.102,843 

9.268.037 

5.901,613 

Gold 

N’ov.  1932 

(T.- 

i:,o 

.522.243 

181,232 

144,182 

9^77 

(iold 

Julv  1934 

300.000 

3.50 

472.008 

82.113 

5.5.099 

Gold 

Fell.  1936 

1 00.000 

!.50 

277,568 

iT.' 

Gold 

Mar.  193' 

;i23,()(iu 

300 

I.062!65i 

Gold 

Jan.  1929 

151.82/ 

fiOO 

2.428,170 

2, 274, .52.3 

i.n'30,009 

('.old 

Oct.  1986 

d.'i 

200 

36.988 

k4t,961 

Gold 

.Apr.  1934 

it.) 

K'O 

629.337 

470,097 

152.267 

Gold 

June  1936 

(U 

100 

123,740 

. . 

.(b) 

_ 

Ocf.  192' 

1.50 

444.384 

404,6fl6(s'i 

k50,366 

.54,807 

4. .586,3  72 

Sept.  1935 

136,500 

200 

fi39.72v3 

I33,62'2 

123,fi91 

k20,488 

3..'00,000 

11  OSr, 

.  Gold 

Mav  1036 

lOO.filA 

150 

378.671 

149,.510 

2,654. 131 

0  O.Tfi 

. .  Gold.  Crippcr,  l.<>8d.  Zinc 

July  1930 

24.770.000 

3,000 

11.349.879 

10,153,66.5 

3.692,07.5 

3,215,187 

2,757.973 

1  34 

1  16 

i  00 

.  Gold 

37.S7ft 

F.0 

164,936 

k  14.367 

ft.OOO.OOn 

.  Gold 

/Apr.  1932 

197.836 

325 

1,018,576 

]. 127,594 

349,948 

466,544 

2.316.668 

0  i-M 

0  201 

6  u 

NORTH  WENT  TEBIUTOBIM 


Silver,  Radium 
.  .Silver 


I  r'er>U>r:iB  .  (jold 

Medley  Mascot .  Gold 

laland  .Mount  . . (iotii 

'  Knot.  Belle .  Gold 

Meridian . Gold 

Ytimo  . Gold 

Pior-eer  .  Gold 

HelieJ  Arl .  tjold 

j  Reno  . (joirt 

Sheep  Creek .  Gold 

isilhalt  . Gold 

AWette  . C.nid 

,  tt  esko  . .  G  lid 

Y  mir  Yanken . Gold 

Year  ends  Jap.  31.  :b  Y'ear  enda  Afar.  31, 
'L'  N(n  Reported.  (ii  Stodt  split  on  5  for  I  baaia.’ 


1 

1983 

17,449 

75 

1,349,888 

7.52.918 

719.084 

138..573 

3,639,560 

0  177 

0  045 

_ _ 

1934 

1,1 

•35 

(L) 

(bJ 

(b) 

lU 

3.925.005 

.... 

.... 

BBinSH  COMJMBIA 

F,'h. 

1932 

51S.000 

475 

2.231,420 

1,616.15« 

751.508,  . 

,500.012 

l.OOO.OOfl 

0  603 

0  403 

.45 

1983 

209.636 

225 

4700,293 

621,227 

205,848 

129,59: 

1. 388,80') 

(1.15 

0  10 

10 

c 

1923 

'b 

6,000 

28,483,092 

22.946.348 

6,9.53,158 

4, .306,539 

x3.2.58,920 

2  13 

«  fil 

2  DO 

Af>r. 

1934 

lb; 

imi 

1.  'l.i 

963,629 

(b( 

80,324 

1,442.947 

.  •  •  » 

Mrty 

1936 

aift.ooo 

I'JO 

512,289 

(bi 

2.096.01 1 

Nov. 

1934 

02.750  , 

mo 

629,878 

614.229 

k0,490 

110,782 

1,0.50,716 

0  104 

0  if* 

Oct. 

IfiSl 

fiO.OOO 

JOO 

266,937 

201,7.50 

(b' 

18,304 

6  <5,200 

0  027 

Jx--. 

1935 

'Ll 

lOM 

.'b' 

205,808 

n. 

905.589 

Nov. 

1934 

'40.000 

130 

C280.47I 

d89.889 

15,349 

k8,236 

2,700,000 

1928 

597,481 

427^ 

2.2.59,131 

3,04/5.188 

9t9,.529 

1,. 500,986 

1.751,7.50 

6  .525 

0  ft  55 

0  80 

1935 

103,61.5 

.349.416 

135,367 

'b- 

JLOOO.OOO 

IVr. 

19.32 

54.1 17 

140 

c873,lT8 

T00..503 

289.081 

234.591 

1,826,806 

0  1.58 

0  J2K 

0  12 

Mav 

1935 

65.230 

1.50 

1531,713 

PG42.034 

108,680 

1.875,000 

0  O.'/S 

0  04 

Julv 

1922 

1 17.006 

500 

(bi 

’ 

2..500,00O 

T  >^f. 

19,33 

.37,812 

223,676 

154,196 

24,334 

18,261 

844,031 

0  029 

Oct. 

60.000 

2,250,000 

F>f*c. 

1984 

226.000 

120 

X436.946 

75,539 

2.225,00.5 

0  034 

0  05 

It  Y  ear  ends  June  80.  (d)  7  month  period. 

fe)  Y’ear  ends  May  3t, 

T)  11  months  to  Apr.  fto. 

1937.  /gi 

\  e«r  end.^ 

A  UK.  ftl. 

<  k  > 

Saskatchewan  is 
Latest  Producer 
Of  Yellow  Metal 


[  fConiinucd  from  iiage  l.pi 
J  silver,  copper,  giiic  orr?  were  dis- 

onvered  in  the  fall  of  i;i5«.  On  one 
,  of  tJio.se  properties  ihc  length  Ava.’ 
✓*41^,  traced  a,  disliinco  of  ahotif  5.000  feet. 

with  an  average  wiriih  of  abont.  340 
/  leot  This  property  i.s  being  further 
/  prospected.  Imth  by  diamuud  drill 
iu  /  I  additional  surface  work,  so  that 

^ J  /  ll':i“  will  probably  see  much  more 
_/ J  ;  staking  and  a  great  deal  more  pros- 

pecting  done  in  that  vicinity. 

(•Oldfields,  f.ake  .kthahnska 
The  out.standiu.g  work,  however, 
.has  been  accomplished  near  to  Oold- 
,  I  fields,  and  two  companies  have  de¬ 
veloped  prospect  minc.s.  namely,  the 
1  (,'on-soliriated  .Yfining  &  Smelting 
2®  !  Company  of  Canada  Limited,  anil 

_ _  .  Athoua  Mines  Limited.  On  both  of 

'  tlicsa  propettics  several  millions  of 
'  tons  of  workable  low  grade  gold  ore 
k*  '  has  been  blocked  out  and  Hie  time 

Oilfield..  1  is  fast  approaching  when  these  com¬ 
panies  must  consider  installation  of 
mills  and  development  of  hydro- 
rail,  el'cctric  poAver  from  sites  in  the  im¬ 
mediate  vicinity. 

Besides  these  two  companies,  Ce- 

- -  niagas  Mines  Limited,  North  West 

Minerals  Limited,  Sterling  Collier- 
ios  Limited.  Ventures  Limited,  and 
numerous  other  smaller  companies 

-  and  syndicates  alt  geuetally  guided 

1  hy  compeutent  mining  engineers, 
have  accoinpllshed  a  great  deal  of 
l-iiy/liaj*’ !  diamond  drilling  and  prospect  work 
*  I  willi  the  result  that  most  of  them 

. h.avo  arrruigod  for  further  work,  an'l 

••••  land  on  a  far  greater  scale  than 
!!!!  I  hitherto  for  the  season  of  1937. 
ii  I  Neely,  ITiiiee,  ,Alee«  and  DInty 

0  08  l.nke  Awns 

!  YAfithin  a  distance  of  30  miles  of 
A  09  ;  Goldfields,  numerous  other  miner- 

:  allzcd  /.ones  have  been  discovered 
i'm  land  paiUy  pro.spected.  These  pro- 
"  !1^  :  portics  are  in  fho  vietnitles  of  .Noely 

-  I/ako.  Prince  Igike,  Alces  I..ako  and 
(i  00  I  Diiity  I/tke.  At  the  last  mentioned 
^  I  lake  the  ore  body  i.s  reported  to  be 
!!!!  i  containing  a  valuable  percentage  of 
9  -TO  j  nickel,  and  while  work  was  carried 
_  I  out  on  this  location  during  the  fall 
2  0(i  I  of  1936  and  the  .spring  of  the  present 
0  0,  year,  the  Department  i.s  not  in  a 
!!!!  position  to  give  any  reliable  infor- 
•  •••  mation  at  the  moment.  However, 
it  is  the  intention  of  the.  interested 
”!!  parlies  to  very  thoroughly  test  the 
* iarca  by  diamond  drilling  and  sufff- 
!  cient  finance.s  have  been  secured  for 
20  tJiig  work. 

(1  4.5  Norite  Ba.A'  and  .4x18  Lake 

^ .-Xgain,  and  Ti)  miles  east  of  Gold- 
0  00  ;  fields,  is  another  interesting  ansa  in 

■  !  the  general  vicinity  of  Norite  Bay  • 

June  'll-  jn  short  time  available  for  pros- 
I  pect  work  since,  discovery  was  made, 
j  the  as.says  of  gold  values  along  the 
I  different  veins  are  a  workable 
0  05  1  width  and  have  been  traced  for  dis- 

!  lances  in  ckccss  of  5.000  feet  and 
!  !!  I  are  highly  encouraging,  so  that  av- 
!J  I  rangements  have  been  made  to  pros- 
....  'pect  this  area  by  additional  surface 
....  j  work  and  by  Avell  directed  diamond 
l  drilling  during  1937.  The  neces- 
0  ii  i  sary  capital  has  been  raised  and 
will  be  expended  during  1937  on 
!!!!  properties  In  the  .Vorile  Bay  area. 

Still  furthei'  ca.st,  which  was  the 
scene  of  activity  some  year.s  ago.  an 
other  nickel  ore  body  ha.s  again  been 
!!..  slaked,  and  this  will  reoeiv'C  further 
j  ^  attention  during  the  present  year. 

j  l-'urther,  at  least  two  companie.^ 

9  :  are  in  tlio  province  who  have  at 

their  disposal  airplanes,  gnologi-sf.- 
and  prospectors  whose  duty  it  aimH 
be  t(i  examine  and  report  upon 
r!~  other  known  mineralized  areas  or 
new  discoveries  which  maj-  be  made. 

I  Non-niefallics 

■fil  In  non-metal  I  ic.s,  S.9.skatchcATan'.s 
2  -00  output  increased  in  sodium  sulphalo 

-  -.58.7%  and  in  clay  wares  21.7%;  the 

0  iri  'fuels  coal  increase.d  7.:?%  and  natu 
!  ral  .gas  30.8%. 

Generally  speaking.  Sa.skatchewan 
0  80  has  made  a  notable  advance  in  pro- 
„  ,,  ducts  of  almost  all  of  its  ecououii- 
0  04  i  cally  valuable  minerals,  with  the 
—  I  exception  of  .sodium  chloride,  and 
•  ■ ;  i  sand  and  gravel, 

0  0,5  I  am  confident  that  continued 
iki  isiss.  j  progrcs.s  will  he  made.  There  are 
three  possibilities  which  might  ef 
.  fectively  stop  Saskatchewan  from 
— -  i  going  forward,  which  ar-e---a  terres- 


Turner  V'ailev  Lin*- 
t  rude  V.L-iU  . 
.ftepdrator  Nho 
r»lanU 


Alberta  Oil  Production 
|4M 


barrels  per  ten  hours.  '  23%  sub-bituminous  and  18% 

I  he  extraction  plant,  unable  last  !  nile.  If  added  to  ail  classes 
year  to  come  up  lo  this  mcKiuiutn  coal,  including  tho-se  not  of  e( 


A5I.9I4  capacitv.  anticipates  this  summer  niercial  i-on.sideration  at  the  present ;  .50  feet  in  thickness,  are  estimated 
(OJ.joo  addition  of  an  extra  boiler  with  fiim-,  the;  estimate  would  reach  the  '  to  bo  over  one  billion  ton.s.  .las- 


,  lig- !  below  Peace  Point  for  a  distance  of  tensive  and  varied.  The  inslgnifi- ;  '.‘'‘f'  .Tn''"  rp" 

IS  of  I  15  miles.  Tbe  total  gypsum  deposits  ;  1  volution  ;>f  mankind.  Of  tbe.se  three; 

com-  ,  of  the  province  lying  in  beds  up  to  due  entirely  to  eix.noniH  reasons. 


Other ; 

*  ‘ght  L  rudf 

Coulee,  Lipht  Crvtde 
*'T  ajr.wriiSfht.  (.rude 

i’kitf.  ll-javy  ('rude  . 


vipw  to  iucreased  pioduetioii, 

On  Hor.se  i'reek.  21!.  miles  from 


Ihe  gigantic  tolal  of  337  billon  tons  per  Park,  along  the  northern  boiiii- 


I.uke  .Itliabasca  (ioid 

information  relative  to  Ihe  admin- 
A  great  industrial  feature  may 


Ihe  present  generation. 


f  wliicli  13'.;  are  bituminous,  16%  !  Uary,  and  the  district  of  McMur-  await  Alberta  in  the  i>re-('anihrian  come  recognized  u.s  a  producer  of 


"  Tola’  . 

Tot^jl  N'alue  of  Pioduc* 


u  119  Rf  steel  on  Hie  .Northern  :  sub-hiiiiminous  and  73%  lignite.  ray  represent  the  other  two  areas  '  outcrop  Avhich  covers  an  area  of-lioth  metallic  and  non-nietallic  min- 

I7.H7  Railways,  Abusaiid  Oils,  Alberta’s  production  of  coal,  coke  in  which  these  resources  are  to  be  .some,  10,000  square  miles  in  (he  ■  erals. 

‘•Rticipafe  the  completion  i  and  briquelte.s  ha.s  shown  a  steady  ^  extensively  found.  '  north-easlern  section  of  the  pro- j  Detailed  statistical  and  general 

’10  this  fall  of  Hie  first  unit  of  an  ex- i  increase  in  the  last  few-  years,  fig-.  From  3906  to  dale  the  clay  pro- i -vince.  !  istration  of  Alberta’s  natural  re- 

JO, 44.1  Da’ction  and  refinery  plant  capable  |  urea  and  statistical  data  covering  ducts  of  the  province  have  repre- '  Should  th-e  claim  that  Hie  proven  |  sources  are  contained  in  Hi-e  annual 

,  -  ^  production  of  400  tons  per  day, ,  whicli  appear  in  the  annual  reports  senled  only  3.3%  of  the  total  miner-  ;  district  of  Goldfields  extend.s  west- i  reports  of  the  Department  of  I.ands 
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Bitaiiilnono  Sands  .tiid  duciilii' 

Bitufiainous  sands  in  the  .McMui-  ’b'l*  product 
ray  dietrict  cover  an  area  of  at  least  From  i  rud* 


4j,85(,.oj'»  «.’,  )I>.J80  mined  and  treated,  which  wlHeven-  jof  the  .Mines  Branch  of  the  Depart-  ;  al  production  of  Alberta  Avith  a  vfil 

tuaHy  be  .“xtended  to  3.0(10  ton.=.  j  ment  of  I,ands  and  Mines.  i  nation  of  over  118,000.000.00.  Tbes' 

''aiuHtiori.  .  ..  *  1  4  5, 5  5h  IToni  this  extraction  oil  recover-;  Historical  interest  i.s  contained  in  ■  clay  resources  are  known  to  he  ex 

A  ahi.itioii  *58:.50(,  ICS  Will  be  on  the  basis  of  7  10  of  H  *  Hie  fact  that  manv  of  the  well- 

\-io«t,o.,..  V  barrel  per  ton  of  sand.  Products  I  knowm  Alberta  coal  reserves  now  i  -  -  ^ 

ftening  p'jint  ratios  of  of  tliis  enterprise  w'ill  be  gasoline,  under  operation  were  noted  by  ilie  ; 

a  very  high  tating.  tractor  and  Diesel  fuels  and  as-  early  pioneers  of  tbe  west  as  farj 

>ib  to  ^  be  ext  I  acted  phaK  back  qs  from  100  to  150  years  ago.  > 

Hid,  45'’c  of  high  test  .Albeiia,  as  already  stated,  po.s-  .McKenzie,  tOf 'Instance,  discovered! 


al  production  of  Alberta  Avith  a  val-  w'ard  over  the  infer-prov incial  bor-  and  .Mines  which  are  avaiiable  on 
nation  of  over  $18,000,000.00.  These  ,  der  become  substantiated,  Alberta :  applicaliou  (o  the  deparlment  at  F.d- 
clay  resources  are  known  to  be  ex-  vrill  assume  a  new  status  and  be-  monton. 


oils  to  be  exfiacted  phaK 


10.000  square  miles.  Many  conipu-  from  Ilie  tar-sand,  45'’c  of  high  test  .Albeiia,  as  already  stated,  po.s-  .McKenzie,  tOf 'instance,  discovered! 
tatlons  go  far  het'cnd  this  figure  gaeoliue.  t-ontalnin.g  a  high  octane  .sesscs  coal  areas  which  in  size  re-  coal  deposits  on  the  banks  of  the 
(Tut  of  this  vast  accumulation  the  -'''  anti-knock  vat.tug  equal  or  stipe-  present  14. .55%  of  the  world’s  kno'vn  -  .McKenzie  and  Peace  Rivers  in 
area  in  which  the  sands  are  accessi-  b'  processed  gasoline  to  which  coal  resources  and  87.10%  of  (Van-  1789  and  179:?  respectively,  Peter 

b!e  for  mining  ts  probably  less  than  ethyl  liquid  has  been  added  for  ajiti-  ada  s.  I’idler.  the  Drumheiler  district  in 

30  square  miles,  containiu.g  oil  re-  knock  properties,  is  expected.  T,he  available  coal  reserves  of  the  1791  and  l-klAvard  l.'mfreville.  the 

Merves  estimated  at  a  total  of  at  Prodnctlnn  .-VctlTltj  !  province  are  estimated  at  61  billion  North  Sa.skatchewan  river  depo.sifs 

.east  one  billion  barrels.  Prom  small  beginnings  a  number  { whii  h  39%  are  bituminous,  in  I7S0. 


30  square  miles,  containiu.g  oil  re-  xnocK  propernes,  is  expecieo. 

serves  estimated  at  a  total  of  at  rrodnetlnn  ActiTitj 

.east  one  billion  barrels.  Prom  small  beginnings  a  number! 

Products  offered  by  these  deposits  of  years  ago  the  International  Bttu-  ■ 
are  gasoline,  tractor  and  Diesel  men  Company,  Llmitefl.  situated  at 
fuels  and  asphalt  Tn  addition  lo  Bitumont.  ,50  miles  down  stream 
these  are  by-products  wliich  would  from  McMurray,  is  no'v  in  posses- 
tie  in  demand  by  special  markef.s  sion  of  an  extraction  plant,  50  feel 
(Jcaling  with  roofing,  paint,  battery-  '  by  30  feet,  and  a  refinery  which  was  ^ 
insulations  and  rubber  industries.  |  built  last  summer.  This  refinery.' 

Exhaustive  te,«ls  of  YfcMurray  a.s-  starting  more  or  less  in  an  experi- , 
phalt  give  the  ductility-penetration  mental  stage,  has  a  capacity  of  300 
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Board  of  Directors : 


The  development  of  .salt  in  thelcvucd  at  piT-scut  •  liy  freight  raale.s 
Mc.Murray  area  will  start  this  year,  which  will  allow  the  home  product 

I  The  deposits,  some  COt)  leei  from  to  lounActe  v.  iHi  othcn-i  not  only  in 

,  j  the  end  of  steel  on  Ihc  Northern  .-\1-  ibis  province  but  ox  er  a  reasonable 
!' bertu  Railways  are  found  al  6o::  feel  .section  of  western  (  aiiada.  The 
I  from  the  surface,  the  deposit  lut5ing  prospciu  for  an  increased  mat  ket 

|ja  depth  of  199  feet.  for  iliis  commodity  must  of  necessi- 

li  This  well  not  only  proves  a  ( oni-  ly  await  more  favorable  freight 

i  mercial  body  of  salt  in  the  imni('<li-  rat(!.s.  increased  population  and  ad-' 
'  afe  vicinity  but  proves  also  a  (let-  ditiomil  coinmencial  usage  of  salt. 

.  inite  field  for  on  different  occa-  <<.5|i8iitii  anil  Clny  I'roilucfs 
:  sions  of  other  wells  at  some  distance  Uyiisiiin  has  been  discovered  in 
i :  from  the  railway  have  been  drilled  .Alberta  in  tiirce  extensive  deposits. 

;  j  which  have  also  been  productive  of  Tin'  largest  one  is  along  the  sides 
' ;  very  satislaclory  rc.sults.  of  Hie  Pfueo  River  Valley  below. 

I  Alberta’s  market  for  salt  is  gov- '  Fort  Vermilion  and  about  5  miles  | 
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Porcupine  Area  Still  Canada’s 
Richest  Gold  Producing  Area 

Famous  Camp  Witnessing  Revival  of  Activity  Both  at 
Old  and  New  Properties  —  Pamour  New 
Husky  Producer 

BOUNDARIES  EXTENDING  FAR  EASTWARD 

ONTARIO’S  premier  gold  mining  district,  The  Porcupine 
area  continues  to  holds  its  supremacy  over  its  neighboring 
rival  the  Kirkland  Lake  area  and  still  retains  the  title  of  Can¬ 
ada's  richest  camp.  While  production  from  the  area  in  1935 
was  only  slightly  above  that  for  the  Kirkland  lake  field,  output 
in  Porcupine  last  year  showed  an  increase  of  almost  $2,000,000 
over  its  rival  area.  These  camps  which  produced  in  excess  of 
75  per  cent,  of  the  total  wealth  of  the  Province  in  1936.  com¬ 
prise  two  of  the  world’s  greatest  mineral  producing  fields. 

Output  of  the  yellow  metal  in  l.he  Porcupine  camp  last  year 
showed  an  increase  of  4.7  per  cent,  over  the  1935  figure,  with 
production  totalling  $35,756,667  from  4.019.718  tons  of  ore 
milled,  as  compared  with  output  of  .$33,317,883  from  3.810,525 
tons  of  ore  treated  in  1935.  The  Kirkland  Lake  field  last  year 
reported  pi'oduction  of  $33,871,306  from  2,188.669  tons  treated, 
against  $33,010,974  from  1,997,012  tons  in  1935,  an  increase  of 
1.5  per  cent. 

The  Porcupine  .irea  like  that  of '  least  equal  net  profit  in  the  previous 

IC-nionlhs  ■when  earningr  were  J1.49 


shaft  IS  now  being  sunk  from  3.500 
to  5,000-ft.  level  enabling  exploration 
of  ground  iti  casiero  part  of  mine 
■No  2  Goldale  winze  was  sunk  las*  ■ 
year  from  G.oOn  lo  5,000  ft.  and  a 
large  irregular  mass  of  porphyry  was 
discovered  which  is  to  be  explored 
Production  1036-  J1,373.3SS  from  168,-. 
713  tons  arc  milled.  Broken  ore  ro- 
servea  at  Dec.  .31.  1036.  totalled  17t,- 
67,5  'tons  of  tft.io  grade,  against  200,- 
067  tons  of  $7.70  grade  at  end  of 
10G5.  Grade  of  ore  treated  last  year 
wap  $8.24  per  ton.  with  oper.itine 
costs  of  $6.50  a  ton.  Property;  too 
acres  adjoining  McIntyre  on  east  in 
Tisdale  Twp  .Shares;  authorized 
3.000,000,  recently  reduced  from  6.- 
'  ooo.OOO  vith  2.730,447  shares  issued. 


the  Kirkland  Uake  field  has  been 
continuing  to  e.vpand  aud  its  boun¬ 
daries  now  cover  .an  area  of  several 
miles.  Considerable  .actiatty  has 
been  underway  in  the  eastern  section 
of  the  camp  where  (he  Pamour  Por¬ 
cupine  Mmcf,  the  largest  sin.glc  pro¬ 
ducer  in  the  rrovtac’,  has  been 
brought  into  profitable  production 
through  the  efforts  of  Noranda 


.'■hare 

One  propert.r-  Moneta.  Porcupine 
-Mines  V  hich  originally  Compriced  .3 
claims  lying  immediately  wet*  of 
Holliiiger.  earned  on  a  campaign  of 
diamond  drilling  last  jear.  following 
several  years  ol  inaettvitj,  and  an 
orebody  of  goodly  propoitions  was 
indicated.  A  complete  and  modern 


Mines.  This  section  of  the  field  was  ^  mining  plant  was  installed  late  last 


the  scene  of  intense  activity  last 
year  and  dunne  the  past  few  months 
extensive  diamond  drilling  opera¬ 
tions  have  been  underway  by  many 
companies  in  this  section  and  also 
further  to  the  c.ast  around  .Night 
Hawk  f.ake 


year  and  shaft  sinking  started  to  .in 
objective  of  525  ft.  with  1  levels  to 
be  opened  with  lateral  work  ex¬ 
pected  to  be  underway  by  the  middle 
of  May.  Five  additional  adjoining 
cl.aims  were  acquired  rounding  out 
the  rompan.v'.s  holding  to  8  claims,  i.ssued,  973.334. 


Dome  Minen 

I  Third  largest  producer  in  the  For- 
I  cupine  area,  Dome  Mines  Ltd.  in  1936 
'  enjoyed  the  best  year  m  the  com- 
!  pany’.s  history  and  current  indica- 
I  (ions  point  to  new  rccord.s  being  es- 
i  tablished  for  1937.  .Acquisition  of  the 
■  Schumacher  Veteran  property  jn.st 
•  a  year  ago  has  proved  of  great  ini- 
i  portance  with  output  from  this  sec- 
.  tioD  in  10  month  period  having  a 
j  value  of  $1,266,000  from  66,000  tons 
;  treated,  The  increase  in  ore  reserves 
;  which  stood  at  2.250.000  tons  at  Dec. 
.11.  1936.  against  2.000,000  tons  at  the 
end  of  1935.  was  a  direct  result  of 
the  316,000  tons  of  ore  developed  in 
a  few  short  months  on  the  Sebum- ; 
acher  property,  The  company  to  date 
has  developed  sufficient  ore  to  repay 
I  from  earnings  the  cost  of  the  claims 
i  with  a  probable  lOOOl-  profit  on  the 
investment.  Production  in  1936  tot.al- 
!  led  $7,231,390  from  553.900  tons,  com- 
:  pared  with  $7,286,191  from  549,100 
,  Ions  in  1935.  Karned  $4.26  per  share 
I  in  1936  against  $.3.90  in  previous 
year.  Last  year  s  development  wa.-. 
earned  on  practically  all  above  the' 
16tb  level  on  known  orebodics  and 
their  extensions  New  No.  6  internal 
,  shaft  from  16th  level  is  making  good 
progress  toward.s  ti.s  objective  the,' 
31st  level  or  a  depth  of  4.250  feet.' 
Dome  .Mines  controls  Sigma  Mines  in 
Quebec  which  entered  production  in 
March  on  a  Gi'O-ton  daily  milling' 
basis.  Shares;  authorized.  1.000.000: 


lleved  will  show  an  incrcaso  as  at 
■March  31.  1937,  It  har  been  the  aim 
of  officials  to  c;!,il.i|i  h  finances  on 
sneb  a  basis  that  -.tlien  ibo  peak  of 
mine  earniti.gs  bad  passed,  sliaic- 
bolclcfs  would  br  .amply  proipcicrl 
The  company  in  ,i  del  it  ion  to  bolding 
bigh-grade  bonds  bolt!.-  sharer-  in 
several  com  pant.'!-,  chirf  of  wbich 
IS  lOe.OOO  shares  of  luternationj! 
Nickel  which  ha?  pro'-en  an  import¬ 
ant  asset  to  the  cempany’r  luvest- 
ment  portfolio.  Mcln  yre'.-  Bcllcterrc 
Gold  Mines  property  in  .Mud  Lake 
area.  Quebec,  is  operating  a  125-ion' 
miil  on  grade  of  $10.50  per  ton.  Dnll- 
•ng  ia  underway  on  the  Porqiiin  and 
.Sobdago  proper!  le.r  in  Porcupine, 
while  the  company  also  bolds  a  con¬ 
trolling  option  on  the  rorcnidne  Reef  ■ 
t3old  Mines  propert.-  pj;ir  p.amoiir 
Shares;  authorized,  sne.eofi;  issued, 
798,000  shares. 

Pamour  Porciniinr  I 

Pamour  Porcupine  i.s  a  husky  j 
young  producer  controlled  by  .Vo-  ■ 
randa  Mines,  operating  ,500-ton  mill  i 
which  is  c.tirrentL-  handling  over  700  | 
tons.  The  properiv  wa.s  formerly, 
held  by  Three.  .Nations  .and  I.a  Palme  | 
Porcupine  Mines_  in  Whitney  Town- ' 
ship.  Porcupine  g'old  area  Following 
extensive  drilling,  a  .'■hafi  was  sunk 
to  71.3  ft.  with  6  levels  established 
including  large  opeiating  stations  at 
200,  400.  and  600  fi.  Considerable 
lateral  work  has  been  done  on  200 
and  400-ft,  levels  wiih  drives  now 
underway  on  the  600-ft  horizon  Es¬ 
timated  ore  rcseric.s  in  sight  total 

l. 021.000  tons  averaging  .207  oz  gold 
down  to  450-ft.  level.  Production  tn  ' 
1936.  $808,471  from  138.187  tons  of 
ore  milled.  Earned  3  Ic  n  share,  txian 
of  $200,000  to  .Noranda  as  at  Dec.  31, 
last,  is  being  reduced  and  now 
amount.^  to  $15o,000  in  first  3 

m. ontbs  1937.  company  had  estimated 
profit  of  $1  15,000  Profits  are  being 
largely  used  In  purchasing  addition 
al  equipment  for  rail)  and  extensive 
development  work.  Drill  c.mipaigp  ■ 
currently  in  progress  w'e.st  of  old 
No.  2  shaft.  Shares  niith  O.ooo.ooo, 
all  issued. 


Considerable  success  has  been  met  Other  aggressive  developments  in- 
with  a*  several  of  the  properties  and  eluded  Preston  East  Dome  Mines 
by  the.  summer  it  is  expected  that  where  recent  developments  have 
this  particular  area  will  witness  a  j  proven  good  ore  values  over  wide; 
boom  of  large  proportions.  Aquarius  ,  sections,  with  work  being  continued, 
Porcupine.  Caldcr  Bousquet,  Hugh-  on  two  levels  from  thn  large  5-com- ' 
Para.  Electra  Porcupine  and  Hallnor  partmeint  shaft.  Indications  lo  date 
Mines,  the  latter  undei  control  and  ■  point  to  Che  development  of  a  large 
management  of  Noranda  Mines,  are  tonnage  of  low  to  medium  grade 
all  carrvi.ng  on  aggressive. campaigns  mine  with  prospects  of  ore  enrich- 
of  diamond  drilling,  surface  explora- •  tiieni  a.=  depth  is  attained.  Central  i 

non  and  underground  development.  ;  Porcupine  Mines  has  carried  on  ex- 
Mclntvre  Poreupinc.  in  addition  to  j  tensive  underground  drifting  and 
its  mam  property,  holds  interest  in  a  j  diamond  drilling  on  the  1.900-fi.  level 
number  of  properties,  including  For- 1  a, nrj  while  work  failed  to  disclose 

cupine  Reef  Gold.  Solidago  Mining  i  commercial  ore,  .structural  condi- 
and  Pm  quin  Gold  Mines,  which  -are  !  tions  were  found  which  the  corn- 
undergoing  development  by  this  I.irge  pany's  engineers  believe  are  exccl- 
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Porcuptne  producing  mine, 

.\ctivlfy  Gronk  In  East 
With  the  SUCC.C.SS  of  Pamour  por¬ 
cupine  Mines,  operating  the  former 
Three  .Nations,  La  Palme  Porcupine 
and  Porcupine  Grande  properties  m 
Whitney  towniship.  several  other 


lent.  Surface  drilling  has  been  re¬ 
sumed  and  a  test  is  to  be  made  of 
the  eastern  end  of  the  property. 

Paymaster  Consolidated  -Mines  ha.s 
been  carrying  on  large  scale,  opera¬ 
tions  in  recent  months  and  a  good 
measure  of  success  has  been  obtain¬ 
ed  from  underground  developments. 


properties  .stretching  along  the  con  ,  been  aggressively 

tact  belt  atP  bemE  developed  into 


possible  potential  producers.  Pa- 
mour  commenced  milling  just  a  year 
ago  and  is  currentlv  handling  70e 
tens  of  ore  daily.  The  mine  has 
been  dev-eloped  to  700  ft  with  levels 
established  to  that  depth  on  which 
extenriv'c  lateral  work  is  being  car¬ 
ried  on  Ore  reserves  .are  estimated 
at  1,021.000  tons  averaging  $7.24  gold 
per  ton  The  companv  has  been 
using  its  profits  to  good  advantage  j 
in  equipping  thp  rnill  carrying 


pursued  which  has  furnished  a  num¬ 
ber  of  promising  ore  loads  The  com¬ 
pany  is  milling  450  tons  daily  with 
currently  monthly  in  excess  of  $100.- 
000,  Output  In  the  fiscal  year  end¬ 
ing  .tune  30,  next,  is  expected  to 
reach  a  total  of  $1,225,000  Gillies 
Lake.  Buffalo-Ankcrite  and  Coni- 
aurum  are  expanding  mine  develop¬ 
ments  and  output  of  the  former  tw.o 
has  been  gradually  increasing  in  re¬ 


cent  months  Coniaurum,  which  has 
dcvp'onments  -and  repav- 1  been  ploughing  earnings  back  into 
m-E  tiie  loan  secured  from  Noranda  '  development  of  the  mine  al  depth,  is 
Hallnor  Mme-  another  Noranda  con  expected  to  .join  the  ranks  of  pro 


trelled  enterprise,  is  being  developed 
•o  the  tfage  rvbere  the  mine  will 
e-'-entual’v'  be  a,  pr'vducer-  Bonetal 
G'Sld  Olrne?  i?  also  under  the  wing 
of  Noranda  and  intensii'e  drillin.c  has 
been  ca.rried  out  on  this  ground  ly'iig 


ducinE  mines  in  the  Porcupine  area 
possibly  some  time  this  year. 

During  the  first  three  monflis  of 
the  current  year  the  claim  staking 
enthusiasm  that  last  year  earned  the 
Porcupine  mmmg  division  to  a  new 


west  of  Hallnor,  which  in  turn  he?  high  in  acreage  has  hneu  continued. 

In  three  month.s  a  total  of  1.290 
claimr-  were  recorded  involving  .a 
total  acreage  of  about  48.900  acres 
of  land.  Prov'iding  the  recording  of 
claims  continuer-  at  its  present  rare 
last  year's  record  of  200.000  acres 
will  be  broken. 


to  the  W6J1,  of  Pamour  rorcupino 
Reef  Gold  i?  hems  developed  by  vp- 
Int'''re  Porcupine  bv  meant  of  dia¬ 
mond  drilling  campaign, 

Pome's  Acquikitltm 
Simultaneously  with  the  explora¬ 
tion  tn  the  ca.stern  portion  of  the 
field,  the  mam  section-  of  the  area 
has  seen  a  revival  of  interest  and  it 
ha.£  not  been  without  its  new  devel¬ 
opments  on  several  properties  Per¬ 
haps  the  most  important  develop¬ 
ment  last  vear  w,-i5  the  acquisition 
by  Dome  Mines,  the  original  discov¬ 
ery  In  the  camp,  of  the  adjoining 
Schumacher  Aeteran-  property  tn 
Ma:-’-  1936  for  a  reputed  ,$1,125,000  In 
cash  and  2O.0on  .ihares  of  Dome 
Mines  stock  Tht."  ground  has  proven 
to  bf  of  great  importance  to  the 
company  and  to  d.aie  the  Schumacher 
claims  ha.''  developed  sufficient  ore 
to  repay  from  earnings  the  cost  of 
the  claims  with  a  probable  lOO'-'r 
profit  on  the  investment  Produc¬ 
tion  from  thic  secnon  in  a  10-monlh 
period  was  valued  at  ?1. 266.000  from 
milled  M9iilc 


PRODUCING  MINES 

Buffalo' Ajikerite 

Providing  present  high  monthly 
output  is  maintained  durin.g  thev  bal¬ 
ance  of  the  year,  earnings  of  Biif- 
falo-Ankerite.  Gold  Mines  Ltd.  can  be 
expected  to  .show  substantial  im¬ 
provement  over  the  78. 3c,  a  share  re¬ 
ported  for  1936  Consolidating  the  old 
.Ankerite  and  Marbuan  Gold  Mines 
properties,  originally  equipped  with 
250  and  200-ton  mills  respectively. 
Buffalo-Ankertte  is  now  milling  a 
total  of  900  tons  daily  with  produc¬ 
tion  in  1936  of  $1,888,829  from  271.736 
tons  milled,  as  compared  with  $1.- 
310,371  from  218,763  tons  treated  in 
J  AA  1935.  'I'oial  ore  reserves  amounts  lo 
66.000  tons  of  2 'L  i  S4h,345  tons  of  88.87  grade,  having  a 

Dome  last  |  valuation  of  $7,461,191.  The  north  or 

year  m  I*®  ,  ^  ^  '  Ankerite  mine  has  been  connected 

dlcations  to  da'e  point  to  ue.v  rer- .  Marhuan  mine  on 


vefr  The  Irea-  HoUlnger  Consolid-  !  ‘-he  eve  with  mprovemenis 

a»d  Gold  Mines,  which  has  produced  ,  made  to  facilitate  ralsltig  of  oro  to, 

w»nVpr  $230,000,000  in  gold,  is '  ^m-face  1  he  crosscut  is  being  con- 
m'amiamlng  its  policy  of  distributing :  tmued  northwest  to  locate  a  contem- 
practicallv  all  of  its  net  earnlng.s  Plated  new  .shaft  to  deeper  levels. 


Gillies  Lake 

With  present  shaft  and  workings 
confined  to  one  portion  of  the  south¬ 
west  claim.  Gillies  Lake-Porcupine 
Gold  Mines  is  now  driving  a  cross¬ 
cut  on  the  500-fi.  level  northward 
through  hitherto  unexplored  ground.’ 
The  crosscut  will  be  driven  for  about 
2,000  ft.  and  will  enable  the  manage¬ 
ment  to  explore  this  territory.  The 
property  has  been  developed  to  817 
ft.  with  levels  established  at  100.  300, 
500,  800  and  900  ft.  on  vhich  lateral 
development  lias  been  carried  out. 
■«-ith  tho  ,300-fi.  horizon  the  most 
thoroughly  developed  so  far.  The 
company  is  gradually  building  up  its 
ore  reserves  and  at  present  there  i.< 
estimated  to  be  IS.OOU  ton.s  of  broken 
ore  available.  Production  m  1936 
totalled  $176,000,  with  $92,000  recov- ' 
ered  in  the  4tb  quarter  of  the  year. 
The  miil  of  100  tons  capacity  is  cur¬ 
rently  handling  60  tons  daily.  Prop¬ 
erty  was  acquired  from  Porcupine 
United  Gold  Mines  and  comprises  6 
claims  adjoining  Hollinger  on  north 
and  McIntyre  on  west.  Porcupine 
area.  Shares,  -authorized,  2.090,0t'0  ' 
issued,  1.-363,238  i 

Hollinfcr  Consolitlateij 

Porcupine's  first  ranking  producer. , 
Hollinger  Consolidated  Gold  Miner 
Ltd  .  is  distributing  practically  all  of 
11s  net  earnings  from  operations  to 
shareholders  in  the  way  of  dividend.^ 
Production  so  far  this  year  is  report- 1 
ed  to  be  running  slightly  above  the  i 
.average  of  a  .'  ear  ago  and  the  corn- ! 
pany  is  expected  to  do  as  well  a? 
last  vear  when  net  per  share  totalled 
$1.18.  Production  1936,  $l4  530.413 
from  1.755,768  tons  nulled,  against 
$14,126,841  from  1.837,153  tons  treat¬ 
ed  In  order  lo  take  advantage  of 
profitable  ore  remaining  in  the  pil¬ 
lars  around  the  Central  shaft  and 
also  under  the  present  grinding  unit, 
a  new  primary  grinding  unit  is  being, 
erected  500  ft.  west  of  the  present ' 
plant,  while  a  new  shaft.  1500  ft  ; 
north  of  the  Central  shaft,  Is  beings 
sunk  lo  3.160  ft.  with  an  eventual; 
bottom  of  4.250  ft  Shaft  No,  25  has; 
been  sunk  to  5.150  ft  hut  no  work  | 
has  been  done  below  3,950-ft  level' 
a.s  developments  are  being  concen-j 
trated  on  the  upper  levels.  Drilling' 
from  bottom  level  indicated  contln-i 
ued  favorable  geological  condltjousi 
and  work  on  this  level  will  be  under-' 
taken  this  year. '  Ore  reserves  total  1 
7.257.257  toms  of  $7,03  grade,  against; 
7,355,318  tons  of  $7.06  grade  in  1935.; 
Hollinger  is  operating  the  Young-' 
Davidson  Mine  in  Matachewan  area , 
and  the  Ross  mine  in  Hlslop  Twp-. ' 
both  of  which  are  in  production, ' 
while  claims  are  being  developed  Ini 
the  Horwood  Lake  section  and  east ' 
of  Pamour,  Porcupine  area.  The  com-! 
pany  pays  dividends  at  rate  of  65c 
per  share  annually  plus  bonuses.! 
with  total  disbursements  up  to  end 
of  1936  amounting  to  $82,832,409. 
Shares-  authorized.  5,000,009  shares; 
issued,  4,920,000  shares. 


Paymaster  Consolidated 

Extensive  and  large  scalp  opera¬ 
tions  are  currently  underwav  at  Pay¬ 
master  Consolidated  .Mines,  Ltd.,  and 
It  is  expected  that  by  ihc  middle  of 
the  year  officials  will  liavp  secured 
sufficient  data  on  which  to  base  re¬ 
commendations  for  the  future  work 
program.  Considerable  encotirage- 
h.as  been  secured  in  recent  opera¬ 
tions  and  diamond  drilline  i.s  pm-- 
viding  several  leads  for  new  ore. 
Property  is  developed  by  \n.  5  or 
Dome  Lake  shaft  sunk  to  1.57.5  fi.: 
No.  6  or  Heinze  shaft  to  l.05i>  ft  ; 
No.  2  shaft  sunk  to  8tVi  and  No.  3 
shaft  to  100  ft.  Thc.se  latter  shafts 
were  dewatered  last  year  and  work¬ 
ings  sampled  with  selective  areas 
being  diamond  drilled.  .As  part  of 
the  large  seale  operation.s.  .No  5 
shaft  may  in  all  probability  be  deep¬ 
ened  to  2.000  fi.:  .No  1  shaft  reopen¬ 
ed  and  intensive  ilrilling  from  sur¬ 
face.  Drilliug  in  ilie  No.  2  .“baft 
area  has  indicated  .a  block  of  ore 
ill  a  porphyry  tongue  between  3no 


•ind  40n-fi,  levels  A  new' rein  w.ag 
diarlossd  m  drilling  on  the  bottom 
level  T  No.  .5  shaft  showing  a  "Ido 
ipf  tion  Ilf  good  grade,  which  Id  con¬ 
sidered  b'  officials  as  the  beet  ever 
obtained  in  the  mine.  The  mill  iB 
riirrently  handling  450  tone  dally, 
wiili  mon'DiIy  production  running 
'■ell  over  $'.0P,00n  Output  for  period 
.lime  1  1937.  to  April  17,  1937.  total¬ 
led  $973,960,  and  a  total  production 
of  $1. 225.000  IS  presaged  for  the  fls-; 
cal  year  ended  .lime  30,  next.  Several ; 
changes  and  additions  have  been' 
made  to  milling  plant  which  has  Im¬ 
proved  efficteney  and  permitted  tn- 
crease  in  mill  tonnage.  Providing; 
expeetatioDS  are  realized  if  Is  quite 
pos.sible  that  a  step-up  in  mill  capa- ! 
city  will  take  place.  Property  is  con-' 
solidation  of  several  properties  tn 
Poreupine.  area  comprising  680  acre.x 
adjoining  Dome.  Other  claim?  are 
held  m  the  area  Shares  auth.  9.00n,.  ^ 
OOO;  is.sued  8.140.778.  t 

PROSPECTS 

Aquarius  Porcupine 

Diamond  drilling  is  still  being  car¬ 
ried  forward  at  Aquarius-  Porcupine  ' 
Gold  Mines,  Ltd.,  immediately  adjoin¬ 
ing  Elerira  Porcupine  on  the  west 
and  north,  in  the  Night  Hawk  Lake 
pcction.  Porcupine  area.  Drilling  ha? 
revealed  sections  of  dolomite  and 
greenstone,  although  no  .assays  are 
available  as  yet.  A  hole  i.s  being, 
drilled  south  from  the  Horspool  out- i 
crop  The  company's  property  com-' 
prisp.s  45  claims.  Early  in  April  off!-' 
rials  reported  the  companv  as  amply 
financed,  with  current  assets  of 
about  $90,000.  Shares  autb  5.iifiq,oon 
Issued  2.6f'b,P0O  at  last  report. 

Augfite  Porcupine 

Encouraging  results  have  been  se¬ 
cured  in  the  diamond  drilling  cam¬ 
paign  currently  underway  at  .4ugue. 
Porcupine  Mines.  I,td..  where  two 
drills  are  employed.  Important  pos- 
slbiluies  are.  indicated  from  recent, 
drill  results  'vith  v.alues  occuring 
in  a  wide  carbonate  zone  under  con¬ 
ditions  .similar  to  those  associated 
wiih  orc-finding  on  the  adjoining 
Bnffalo-.Ankerlte  property.  Favor¬ 
able  .assay  results  have  been  secured 
over  wide  sections  and  driliing  is  br¬ 
ing  continued  to  further  le.st  the 
zone.  Property;  130  acres  in  Delnyn 
Twp.,  Porcupine  area.  Shares  auth. 
3,000.noo;  issued  I.OlO.oofl  shares. 

Calder  Bousquet 

Exploration  by  means  of  diamond 
drilling  i.s. currently  underway  on  the 
ISO-arre  property  of  (’aider  Bou.squei 
Gold  Mines.  Ltd.,  in  .Nigbtliawk  Lake 
area-  Eastern  Porcupine  area,  in  an 
endeavor  to  locate  extensions  of  in¬ 
teresting  results  obtained  in  explora¬ 
tion  on  the  adjoining  Electra  Porcu¬ 
pine  ground.  The  company's  original 
ptopotly  in  Bousiuirt.  Twp..  Quebec, 
has  hern  developed  by  a  shaft  to  125 
ft.  with  crosscuts  driven  on  the  70 
and  120-fi,  levnl.s  where  a  vein  width 
of  ;10  ft.  was  exposed  Encouraging 
assays  were  secured  Early  this  year 
financing  arraugeinenis  were  being 
coiidneted  to  piovide  funds  for  fur- 
thcr  development  of  the  Quebec  pro¬ 
perty  where  it  wa.s  proposed  to  sink 


Albany  River 
Mines  Limited 


IMO  PBRSONAL  LIABnJTY' 


An  Intensive  program  of  nndar- 
grounti  development  supplement* 
ed  by  diamond  drilling,  is  being 
carried  out  on  t.he  Company's 
property  in  the  Pickle  f  ,>dv  area, 
uorthwestem  Ontario. 

Ample  funds  are  on  hand  to  give 
the  propci'ty  the  thomugh  test 
indications  vaiT.int. 


EXLCL  TTA'P  OFFTCXi 

HATLEYBURY  ,  .  ONTARIO 


the  shaft  to  gpo  ft,  Shares  auth.  3,- 
ijon.pnn;  issued  .approximately  1.''27.- 
O'to  r-harcs. 

Central  Porcupine 

.$n  extensive  program  of  under¬ 
ground  dexelnpnieni  and  diamond 
drilling  has  been  underwav  at.  Cent- 
ray  Porcupine  Mines.  I, id.  for  .^e' - 
era!  months  and  while  some  promi.s 
mg  sections  have  hem  encountered 
in  drilling,  subsequent  work  lias  not 
revealed  any  important  orebod'.  Tltc 
property  has  been  developed  on  ilic 
l.OPO-ft.  level  from  the  Gnldalo  shall 
of  roniatirum  adjoining  on  the  north, 
where  a  long  drive  was  put  out  inio 
fentral  Porcupine  ground  I'eivvards 
I  lie  end  of  the  licadiug  had 

reached  the  centre  of  the  property 
and  an  exten.sive  drilling  campaign 
ha.s  been  underwav  lo  thoroughly  ex¬ 
plore  ibe  porphyry  eoniaets.  wbieb 
in  the  Porcupine  area  i.s  a  favorable 
tot  al  ion  for  ore  neeurrenres.  Prop¬ 
erty  comprises  13  claims  in  Tisdale 
townsltip.  Shares  auth.  5,(i00,nno; 
ts.siied  3.59.5.11S  shares. 

Dclnite  Mine* 

Another  gold  proclueer  will  be 
added  to  the  ranks  of  producing 
mines  in  the  Porcupine  area  arotinii 
.luue  l.st  when  the  pew  2aa-t,on  null 


.at  Delntte  .Mines,  Ltd  .  subsidtary 
of  Syl'anite.  turns  ox’er.  NecessBTv 
buildings  liave  been  erected  and  ex- 
celleiit  progress  is  being  made  tn 
mill  inslaliation.  The  property  has 
been  developed  by  No.  1  shaf*  to 
37.1  ft.  with  3  level.s  opened  bx'  ex¬ 
tensive  lateral  "ork  and  which  are 
being  iirep.ireri  for  productive  min¬ 
ing  .No.  2  sliaft.  loi  ated  Sbo  ft  north 
of  old  No,  t.  Is  liciiig  sunk  to  78a  ft. 
and  conneerion  i-  1>eing  uiadf'  be¬ 
tween  the  TWO  .sh;,fis  on  the  25a  and 
37.,-fi  lei  els.  Reeenlly  a  new  x  ein 
was  disclosed  on  the  250  ft.  level  in 
the  crossciil  over  lo  No  i  shaft  and 
the  showing  parallels  the  south  vein 
system  600  ft.  to  ihe  north  On  the 
three  levels  opened  ox  e>-  ivan  ft,  ore 
length  has  been  drifted  op  v mh  grade 
between  -$7  apd  $6  over  5  fi  width 
A  $106,niio  6Cf  eonveriihle  debenture 
issue  has  been  created  and  $315,009 
has  been  offered  shareholders.  Prop- 
criv;  ,5  claims  m  Deloro  Twp..  Por¬ 
cupine  area.  .'Shares  auth.  r,,ano,poo, 

Delosha  Porcupine 

A  geophysical  survey  m •coniune- 
tion  with  further  surface- '  work  ic 
preparation  fo,'  diamond  drilling  is 
planned  for  the  No.  l  grinrip  of  De- 
Insha  Porcupine  Mines  comprising  8 
claims  in  Shaw  lownshii'  .Porcupine 
(<  oniiuurd  on.  PagmlSi 


from  operation.?  to  shareholder.?  and 
last  vear.  when  profits  were  equal 
to  $118  a  share,  the  companv  dis¬ 
tributed  $1  10  in  dividend;?.  .As  a  re¬ 
sult  of  The  higher  price  for  gold,  the 
company  i=  lakin.e  adva.nlage  of  pro¬ 
fitable  ore  aiound  the  Central  shaft 
in  addition  to  ore  under  the  present  i 
grinding  unit,  and  a  new  shaft  is  , 
being  sunk  Ijoo  ft  further  north  - 
while  a  new  grindine  unit  is  under-  i 
going  erection  .>0*t  ft  w-ev.i  of  the ; 
present  pl-int.  Hollinger  is  also  de- ! 
veloping  a  group  of  rlaims  in  the  i 
eaUern  section  of  the  area  in  addi¬ 
tion  to  the  Youeg-Davidson  in  Ala- 
tache’van  du'trict  ■and  the  Ross  Mine 
in  Hielop  tc"  nship.  both  of  -which 
are  producing  mine? 

McIntyre,  like  Hollinger.  has  -also  ' 
taken  advantage  of  ore.  in  the  old 
sections  of  the  mine  which  is  of  pro¬ 
fitable  grade.  while  depth  develop-' 
menfs  continue  lo  return  favorable 
results.  i 

The  company  has  built  up  n  sub-  i 
stantial  suriilus  position,  which, 
when  the  peak  of  mine  earnings; 
hiTve  passed,  will  leave  shareholders  ' 
amply  protected  Earnings  of  the 
companv  in  the  fiscal  year  ended  ' 

March  31,  last,  arc  expected  to  at  |  main  shaft  to  3,500  ft.  while  sub-. 


M'orking  capital  at  Dec.  31,  1936, 
totalled  $27.'i,054  as  compared  with 
$83,689  at  the  end  of  1935.  Initial 
dividend  paid  in  1933  with  20c  paid 
last  yeai  The  quarterly  rate  was, 
increased  to  12*,4e  a  share  or  50c  a'h- 1 
nually  with  the  Feb  15.  1937.  pay¬ 
ment.  Shares  authorized,  1,000,000;  ‘ 
issued,  701,679.  . 

Coniaurum 

Owing  to  the  satisfactory  nature' 
of  the  compaoi’’s  working  capital 
position,  Coniaurum  Mines  Ltd.  is  ex¬ 
pected  to  join  the  rank?  of  dividend- 
paying  mines  in  the  Porcupine  area ' 
possibl.v  some  time  this  year  Dl'i'i- 
dend  payment  will  be  made  so  long 
a.s  it  does  not  reduce  the  value  of 
remaining  assets  to  a  point  where 
they  would  not  be  sufficient  to  meet 
outstanding  liabilities.  Due  to  the 
policy  of  the  company  in  developing 
the  property  at  depth,  earnings  In 
the  past  few  years  have  been  largely 
put  back  into  the  mine  in  a  very  ex-; 
tensive  campaign  of  ore  development. 
However,  the  depth  programme  is 
now  well  advanced.  Property  de- 
vel-opcd  by  two  shafts;  Bishop  nr 


McIntyre  Porcupine 

Earnings  of  .McIntyre  Porcupine! 
Mines.  Ltd.,  in  the  fiscal  year  ended  i 
Mar,  31.  1937,  Just  closed,  are  ex-  ■ 
pected  to  be  approximately  the  same ' 
as  in  the  preceding  12  months  when 
earnings  were  equal  to  $4.49  a  share.  | 
The  company,  second  ranking  pro- ' 
ducer  in  the  Porcupine  field  in  the ; 
9  months  ended  Dec.  31,  .1936.  ncti 
■was  $3.30  per  share  as  agaiu.zt  $3.31 , 
the  corresponding  period  of  the  year 
previous.  -^ATiile  the  company  has 
been  taking  advantage  of  ore  la  the  1 
old  sections  of  the  mine  as  a  result 
of  the  higher  price  for  gold,  doxci- 
opmont  in  the  lower  horizons'  dox^-n 
to  the  present  .5.375-ft.  level  con¬ 
tinues  favorable.  Property  developed 
by  12  shafts,  four  of  which  are  in 
operation  Ore  reserves  at  March  31,  | 
1936.  totalled  3.574,720  tons  averag- j 
ing  $10.88  per  ton.  McIntyre  has  in  ' 
the  past  several  years  adhered  to  a 
policy  of  security  and  stability  of 
shareholders'  investment,  and  as  a 
result  an  exceptionally  strong  sur¬ 
plus  position  has  been  built  up. 
Earned  surplus  ,?t  March  ,31,  1936.' 
stood  at  $10,424,048.  which,  it  is  be-. 


McIntyre  Porcupine  Mines,  Limited 


i,\u  Fersofrai  LtabUiev) 

Incorporated  under  the  laws  of  the  Pro'.in-e  of  Ortario 
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SI  15. .  .  . 

1,5  months 

85,654 

8  sr 

7  60.2.'.2.16 

h 

7  18.331  71 

Apr. 

1/ 15  to  Mar. 

31  16.  .  , 

12  month? 

105,758 

7  71 

Sl5.345.4‘t 

V  ivH 

779  990  94 

Apr. 

1/16  to  June 

30,17.  .. 

15  months 

195,30  V 

m  00 

1 ,954,793.28 

'> 

1.364,914  28 

July 

1/17  to  June 

30, 18  . . . 

1'2  month? 

178,327 

10  05 

1 ,7 93, 197. .5.5 

0  61 

1.714.258.00 

.iijly 

1/18  to  June 

30,19. ,  .  . 

1'2  months 

179.874 

9  78 

1,759,627.41' 

9 

1,671,646. 0.1 

Julv 

1/19  to  June 

30/20..  . 

12  months 

188,835 

1 1  . 5-2 

2,175,891.31 

11  112 

•J. 030  178.44 

,.Iulv 

1  '20  to  June 

30,  21  . .  . 

V2  month.? 

171,916 

t  1  67 

i*J  no 

11 

1  .Q04.:126.,>r> 

J'aly 

1/21  to  June 

30  2'2.  . 

12  months 

193,97  1 

10  89 

?.074.0So  4*' 

Q  Qi4 

1.037.105  07 

?2'J.67 

J*ily 

1,’22  to  June 

30  23  . 

12  months 

240.61.5 

9  9- 

■2.,:9;.  ’.03.00 

M 

2.249  741.63 

Julv 

l,’2o  to  June 

30  '24.  . 

12  month.s 

:'60,i4<i 

0  (.q 

3,468.863  Ol* 

9  14 

.t  ITS 

J'Ulv 

1  24  to  June 

SO,  25. 

12  months 

409,259 

9  4  't 

3,77-1.068  00 

*  KS 

'3,546.637.52 

Julv 

1,  25  to  June 

30, 26. 

12  months 

460,909 

a  7*7 

4.020,326  00 

'21 

3.304,774.90 

July 

1,26  to  Mar. 

31 '27  . .  . 

9  month? 

385.40.9 

t  0,6 

3.113,500.07 

* 

2.957,080.97 

Apr. 

127  to  Mar. 

31/23  .  . 

12  month? 

.520.460 

8  09 

4,207,553  Oil 

7  r.'i 

•3. 987. 634-94 

Apr. 

1/28  to  Mar. 

31/29.  . . 

12  months 

53S.165 

8  24 

4.4  30,3  * 

4.212.624.82 

Apr. 

1/29  to  Mar. 

31,30 

12  month? 

650,495 

4.657,188  00 

H  O.s 

4.43o,6J6.4r' 

-Apr. 

1;30  to  Mar. 

3131  . 

12  months 

558,115 

8  84 

1,934,122  00 

8  2*' 

4.633,140  73 

Apr. 

1, 31  to  Mar. 

31,32.  , 

12  months 

655,030 

8  47 

5,548,278.10 

8  10 

■5,305,475  29 

Apr 

1  32  to  Mar. 

ol, 

12  month? 

736,300 

8  4“^ 

•k224.493  40 

8  1: 

5,981,714.69 

••0  to 

Apr 

1/33  to  Mar. 

31,34 

1 2  months 

776,845 

10  6.S 

.■6, 296.  .  04  60 

io  •:( 

7,957.252.54 

31  50 

An 

1,  34  to  Mar. 

31, '35,  ,, 

12  inonthd 

862.100 

10  23 

8.81 9. 660. 27 

9 .7S 

8, 430, 670. 

34  67 

Apr 

1  /  o  a)  t-  d  3  r 

31,36.  .. 

12  months 

873,000 

9  88 

8.621,410  67 

9.38 

8.190.639  14 

55  17 

9,263,963 

$9  31 

$86,228,56,5.31 

$8  85 

$81,954,841.56 
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I  ONTARIO  LdTi^er  Lake  Area 

Larder  Lake  Is  Centre  Of 
New  Lively  Developments 


three-couipartment  shaft  wiili  suffi¬ 
cient  funds  reported  on  hand  to 
carry  out  proposed  development.  Au¬ 
thorized  capital;  S.olKi.OOU  shares. 
Outstanding.  .‘l.OOO.OOo  shares. 

Lar-Add  Mines 


Proprietary  Mines 

I’roprlelarv  .Mines  limited  are, 
working  old  Harris  Maxwell  propei- 
ty  in  liie  I-arder  !.alie  area.  Last 


pert.v.  Providing  the  projected  mine  j 
development  campaign  substantiates 
drill  results,  it  is  quite  imminent! 
that  a  mill  of  pos.sibly  iiOO  to  300  tons  ! 


lall.  old  working.s  wcic  examined  be  involved  Inatdlv^ 

I  kaTiui’  ami  samplin.g  revealed  ihat  15,0(1.1  ^'>r  several  year.s.  drilling  was  slait- ^ 

Lar-Add  Mine*  ,.,r  ore  indicated  ..u  ave.age  of  at  niid-summer  last  year  and  an 

I^ar-Add  Mines  I,>iniited  acquired  fIJ  per  ton.  Insialled  corni.lete  iiew  o'ebody  ,ilo  ft.  long,  -“b  ft.  wi  e  a 
control  of  13  claims  of  .McGarry  mriiiiic  eriuipinent  and  arraiiueme.nts  **''*‘f‘*^*'“^  $19.47  per  ton  na.s  • 
Gold  Mining  !*yndicHle.  located  1*4  are  plannwl  for  an  acrive  program-  indicated.  Original  property  m  . 
miles  southwest  of  Kerr-Addi.son.  nie  of  devtdopnien!.  < 'onsiderable  f'aims  has  been  enlarged  to  a  , 

lairder  laike  area.  Three  breaks  lateral  work  eouipletcd  on  various  comprising  approximately  3_U . 

occur  on  the  properly  and  were  levels  and  old  shaft  wa.'-  sunk  to  act es,  immediately  adjoining  Holling- ^ 
traced  lor  2.700  ft..  1,320  ft.,  and  700  .Vn)  ft.  Capital:  i.OOo.O'H'  shares  au-  or  on  west  in  Porcupine  area.  The, 


_ _  _  ft.  respectively.  Considerable  sur- 

_  _  face  work  was  done  I"  frenchitie, 

SEVERAL  NEW  COMPANIES  FORMED  THIS  YEAR  and  reel  pitting  wa^i  earned  on  liy 

_  _ _  the  syndicate  during  the  pa.si  two 

1  uL-i.  O..CO  ..0=  ..'eats,  obtaining  some  interesting  re- 


Interest  Revived  by  Success  of  Omega  Gold  Mines,  Only  southwest  of  icerr-Addi.son.  me  ..f  development,  considerable 

uj  jr»'  lairder  laike  area.  Three  breaks  lateral  work  ronipletctl  on  various  *  coinptising  approximately 

nrOuUCer  Sind  1  roving  or  Large  Ivnown  occur  on  the  property  and  were  levels  and  old  shaft  wa.'-  sunk  to  acres,  inimediatel.v  adjoining  HolLng- 

Orehodv  at  Karr  Addison'  traced  lor  2.700  ft..  1,320  ft.,  and  700  •VK.  ft.  Capital:  i.OOtMUMi  shares  au-  wost  in  Porcupine  area.  The 

vzrcDoay  at  iverr  /sutiison  ,  _ —  v.i_  _  o.\.. -•.•1  conmanv  thmiiEh  successful  financ- 


'■'T'HK  Larker  l^ake  area  u  hich  was  quiescent  for  many  years ' 

1  ha.<  today  become  one  of  the  liveliest  areas  in  the  Domi-  ftr 


thorized;  is.«ued  SOu.TikS  share.«. 

Shaver-McGanry 

.Sh.Tver  McGarry  G.ild  Mines  lim¬ 
ited  has  been  formed  by  McVittie 


nion.  The  snecessfu]  ofieralion  of  Omega  Oold  Mine.s  and  tiie 
proving  of  a  large  ore-shoot  on  Kerj-Addison  caused  c/msider-i 
able  inerea?o  in  activity  in  Larder  T.ake  and  along  the  belt  to 
viie  Kirkland  Lake  aiea  with  claim.'.  long  idle,  suddenly  coming 
to  life.  Omega  Cold  Mines  is  the  oiil.v  producer  in  this  area  at 


ba.s  been  arranged  tJ'aham  to  develop  ten  claim.s  nortb- 
^knf  funds  will  he  Addi.son  Plans  for  sur- 


Mnanctne  ha.s  been  arranged 
whereby  sufficient  funds  will  he 
provided.  Capital:  3. OOO.OOO  share.' 
authorized;  700.000  (Uitsia-ndine. 


Martin- Bird 


face  work  are  tinder  consideration. 
Capital:  3. OuO.oOiV  shares  aiithori/ed; 
I.LTitt.iltfO  shares  issued  and  l.T-io.t'OO 
shaft's  under  option. 


to  life.  Omega  (lold  Mines  is  the  oiil.v  producer  in  this  area  at  .  Gold  Mines.  Ltd.,  gold 

the  piTseut  time  but  it  is  exiiecled  that  liefoiie  the  end  of  the  LaiTei  \,ake ^'a^a. '"i^tte^^Tirlo^ 
year,  Kerr-Addi.son  will  have  been  added  to  the  producing  tensive  suriace  work  and  drilling 
ranks,  giving  this  field  its  .second  producer.  I'ndei'ground  work  <'>mpieied  on  its  n  claims.  Have 


er  on  west  in  Porcupine  area.  The, 
company  through  successful  financ- 1 
Ing  and  recent  ofiering  of  rights  to  | 
'holder.*  is  amply  financed  for  de¬ 
velopment  work  Shares  aiitli.  3,d00,- ! 
uOO;  issued  2.543.8ti0  chares. 

Naybob  Gold 

With  grade  of  $4  to  $5  over  w'tdths 
of  from  7  to  8  ft.  indicated  on  So,  1 
vein  to  date  at  Naybob  Gold  Mines 
Lid.  current  development  campaign ; 
IS  concerned  primarily  with  estab- ! 
iishment  of  sufficient  tonnage  on  ■ 
wliicli  to  base  milling  plans.  A  mill  1 
of  not  less  than  600  tons  capacity  IS' 


ALGOLD  MINES 

LIMITED 

(No  Potional  Liability) 

■  \ 

So  successful  has  been  development 
during  recent  months  from  the 
standpoint  of  increasing  ore  mea.s- 
ures,  that  the  management  has  he<m 
enabled  to  enlarge  milling  capacity 
to  125  tons  daily.  Shortly  the  larger 
production  schedule  will  be  in  effect. 


todate  has  resulted  i«i  comjianv  officials  giving  consideration  to  -*"0  ft.  with  levels  opened  lattie  surface  work  has  been 

.v„  .  II  ..1  .•  1  1  •  ■  •  ..1  •  ,  tit  I’.-iU  a.nd  37.6  ft.  Diifiiu.ir  on  main  tome  «iue  tti  heavy  overbiii den.  Hrill- 

the  eieCilftn  Ol  a  •>(  ton  mill,  with  tinal  decision  in  this  regard  orebody  iMK'ouniers  bigh-gradi'  ore.  '“k  campaisn  is  iindeivvay.  ('amp 
to  lx*  made  in  tiliout  2  or  months  lime.  Development  has  at  iiie  .second  level,  t  apiial  (.ntxi,- rtmildiugs  I'ompleted.  (  apnal:  .‘i.oimi.- 


indicated  an  nrebodv  to  the  east  of  about  tons,  which  shares  authorized; 

officials  .stale  will  siqiply  a  mil!  of  this  capacity  with  ore  for  ^im-standing. 

S  years.  .  P  I  •  I  j  ! 

In  I'liul.  niiich  prospcctins;  and  '’''e  w'.hile  drifting  nn  the  3fi(i-ft.  level  gfo*  r  er 

ctuL  inc-  «  .r>.i  ih..  r.viw.rt  C'mtiiiup.s  111  lueei  With  good  oi'B.  PcI 3 It glo  -  La vdc T  .Miiies  Limited, 


staking  wa.'  done  .ind  ihc  report  of 
a  find  b>  Hi  licddicl.  rau.'cd  lit,- 
rtisli  of  liiiiulred-  of  piosiicrioi’-s  into 
the  area  kiailv  finds  weie  made  on 
ibe  Kcri -.Vddiroi!  aud  Harri.s  Max 
well,  bill  dev clopiiK  It'  d:<i  not  show 
the  expected  re..-ul's  Aiit.ouaut  Mine 
was  llu-  oiilv  pios|>t<t  to  teach  pro¬ 
duction  bui  r  wa.-  oulv  >hor. -lived 
There  were  maiiv  veiiinre.s  hut  the 
one  lo  .siiivive  Mie  veais  was  t'lies- 
serville.  wtiicli  was  tormed  ui  l!u.>T, 
roainlv  bv  re.sideuis  of  rhe.si.erYille. 
Oni  .  and  iia.-  been  kept  in  good 
sianditig  tor  about  do  vears  where 
fitdiiv  a  drilling  imnpaign  is  iiudet- 
vvav.  V.s.sociait'd  (foldfiebls  and 
Crown  Ivc.'eive  were  Ollier  mines  to 
pioduce  .some  gold  i  which  w  ere 
eveutuail.v  merged  i  aud  Gmega  (told 
Mines  was  formed  bv  Castle  Tre- 


"’’'"1  Lardego  Gold  Iishment  of  sufficient  tonnage  OB' 

i-ardego  (Jolri  Mines  Lt.f,  formed  »•’  V"””  ' 

drilling  recently,  ha.s  tv40  acres  located  we.st  less  than  oOO  tons  capacity  Isj 

Have  "f  Omega  Gold  Mine',  t.arder  Lake  n  the  opinion  of  the  eom- 1 

opened  •vrea  l.ittlp  surface  work  has  been  P^'C'’ s  geologi.st  H.  B.  Hatch.  Deve  -  j. 
Ill  main  tome  due  tti  heavy  overbuideti.  Hrill-  '  epment  of  the  3(10.  400  and  i0(  ft. 
idi'  ore  ‘  eampuisn  is  itndeiway.  ('amp  levels  is  being  carried  foiwaid  Sim- 
4, 000  -  rtriiildtugs  completed.  Capital:  ,6,000.- 1 'df^neousl.v  with  drifting  operations. 

1 ‘*(10  000  "0(1  shares  authorized,  issued  1.97.6,-,  proceeding  east  and  west  on  .No. 

'  OoO  shares.  .  '  'em  structure.  The  ore  stiucture  on, 

.  _ _ _  the  lower  horizon  has  maintained  its' 

■  •  WaWIa'  r*rvlfl  '  width  aud  mineraliz.ation.  Under- 

we$iey  VjOia  ground  lateral  drilling  is  also  in  pro- 


Hatd  Office; 

CENTRAL  BUILDING 

TORONTO 


Mine  Office; 

GOUDREAU 


Wesley  Gold 


■VVesley  Gold  Mines  Lid.  Sturgeon  gress  with  one  recent  intersection , 


chesierville  l.aider  Lake  Gold  .Min-  l'"ld•'^  Ik  claims  located  ^  mile  iiorili  Lake  Gold  prospect,  recently  aequir-  over  4  fi  width  returning  high  gold  j 
ing  Company,  whidi  adjoins  Kerr-  of  the  Kerr-.Addison  propei-  ed  a  group  of  8  claims,  east  of  Kerr-  values,  and  development  of  this  area' 

.Vddison  lias  come  to  life  as  a  result  .McLarry  township.  The  com- ,  .Vddisttn,  J.anier  Lake  district.  Ilrill-i  (s  being  axplored.  Raises  are  bein.a 
of  development  on  the  adjoining  P'ln.v  is  amply  financed  to  rat  ry  out  ing  starfetl  in  effort  10  locale  exten-  driven  from  two  levels.  Naybob  is 
pro[>ei  ly  Drilling  program  now  in  extensive  surface  ami  dianioiid  sion  of  Kei  r-Addisoii  vein  Siiffi-  reported  fo  be  amply  financed  for 


rres.s  showed  heavily  mineialued  <  anipaign 


iiiaierial.  with  free  gold,  from  loti  10 
3Hr>  fi.  in  ihe  core  and  from  .'Iti.')  10 
ldi’>  fc  cole  was  also  heavilv  min¬ 
eralised  Hole  .N'li.  1  revealed  en¬ 
couraging  lesiill.s  (or  a  length  of 
37  feet,  including  .seciiins  cariymg 
free  gold.  .Viioiher  old  properly  10 
.sliovv  renewed  acHv  ity  is  the  Harris- 


•  'apiia!;  .‘I. .600,0(1(1  shares  aulhoriz-  vvork 
ed;  2.2.60,000  shares  is.siied  thoriz 


cient  funds  on  hand  !<•  carry  out  this  it,,,  campaign  currently  underway: 


ON TA  RI O  -  Porcupine 


work.  Capital:  3,O00.oOd  shares  au-  Property  consists  of  approximately  | 
thorized;  i.ssued  J.S2fi.00iv  shares.  .  tiOO  acres  In  Ogden  and  Deloro  town- ‘ 

ii  .I—  ..  I .  .  .  ,  ■  ship.s.  Porcupine  area.  Shares  auth. ' 

_  r  ,  S.Ono.OOd;  issued  1,SI2.;64t. 


HANS  LUNDBERG  LIMITED 

Mining  (ipo!ogist» 
and  Gpophy.sirisl^ 


Location  of  Quartz  veins.  Sulphide  Mineraliza¬ 
tions,  Geological  Structures  and  Bedrock 
Contours  beneath  Overburden. 


New  Augarita 


V  is 'the*  Harris-  (Confiiiued  from  Page  17)  ling  mill  of  IO-1.6  mn  capacity  ha.s  A  proeram  of  diamond  drilling  has 

now  owned  by  area.  The  vein  system  uncovered  on  been  operated  with  some  1.200  ton.s  been  underway  on  Ihe  .New  Augarita 


where  \,.,x\v..n  propei  tv  now  owned  bv  area.  The  vein  system  unco 
inpaign  IS  uuder-  p,(,p,  .\i,ne,'.  Ltd  ln.stallaii.on  s'l'face  for  appioxiniaiely 


of  tinning  equipment  is  underway 


mineralization. 


of  picked  ore  ireated  for  a  recoveiy 
of  some  $12.0(1(1.  I'he  com  puny  has 


.Mines  Lid.  property  in  the  main  sec¬ 
tion  of  the  Porcupine  area  for  the' 


and  an  active  program  of  develop-  The  .No.  2  of  ti  tlaim.s  showed  several  placed  some  9.0IH)  ton.s  of  ore  on  the  several  mouths.  The  diillin. 


ment  work  is  planned  Another  pros-  showings  but  further  exploration  is  (lump,  which  after  .sampling  and  al- 
pect  which  IS  going  ahead  with  de-  necessary  to  indicate  definite  po.ssi-  lowance  for  dilution,  is  valued  at  .$.6 
velopmeni  work  is  Martin  Bird  Gold  bilitie.s.  Company  is  officially  repoii-  per  ton.  Recent  tlrilling  disrlosed  in- 


Dominion  Squ«re  Building 
Montreal,  Oue. 
Lancaster  87S1 


which  was  inaugurated  to  prove  Porcupine  Lake  phyry  mass  which  will  be  follovve 

deplk  showings  revealed  in  earlier  i>y  drifting  on  the  fooiwall  and  hant 

drilling  operations  and  al.so  to  de-  Deepening  of  the  present  main  juj-  vvnll  zones  which  in  drilling  ti 
termine  the  posibllities  of  the  prop-  .shaft  from  the  2S(i-fi.  level  at  Por-  \ealed  fail  values  over  exceptior 
erty,  haii  revealed  encouraging  val-  r  upitie  I.ake  Gold  Mining  t  d.  is  to  ;,iiv  large  widihs.  A  l  e-clicck  of  i  t 
lies  ivver  good  widths.  One  hole  pin  lie  carried  on  to  develop  iho  ore-  suits  obiainetl  in  old  .No.  1  shaft  di.- 
down  2(1"  ft.  from  the  houndarv  with  bodie.s  iilieady  explored  on  the  28ii-  dosed  coniinuoii.s  ore  zone  in  i.ti 


Canada  Permanent  Building 
Toronto,  Ont. 
Waveiley  S466 


llicvvev  .'lines  lo  aequire  and  operate  \(ji,es  with  approximately  4(1(1  acres!  liave  received  subsluntial  cash  teresting  valiie.s  over  good  widths, 

ihcse  piopcrties.  •  '  i„(.;jied  in  Heaisi  twp.  6'tiey  have  a  payments  under  financing  arrange-  D  is  proposed  at  a  later  date  to  in- 

.4fiei  tnativ  vears  a  "gltost  town"  .shaft  down  to  a  depth  of  40(1  ft.  wiih  ment  which  should  provide  ample  .stall  a  larger' milling  unit.  Property 


that  was  on  relief  less  than  a  few  levels  opened  at  250  and  376  ft.  In 
years  ago.  the  camp  today  ha.s  taken  Jate  193ti,  extensive  surface  work  and 
new  life  with  the  su( ve.«s  of  Omega  dianizmd  drilling  done.  Drifting  en- 
Gold  Mines  Ltd.  wbuh  ptodueed  in  :  countered  high-grade  ore  on  the  main 
liCvti.  accoidiiic  to  a  pi eliininary  re-  orebody  at  the  second  level 
port  by  the  Ontario  Departiiieiit  of  The  revised  interest  in  this  are.t 
.Mines.  12.2hri  ounces  of  gold  yvith  a  and  ihe  tevelaiion  Ihat  the  carbo- 
value  of  .$4:i".27:!  from  113, 897  tons  na!e  zones  of  this  district  can  lodge 


fund.'  for  work.  Sliares  aiiih.  :!,.6"ii.-  consists  of  .1.6"  aere.s  in  fteloro  lown- 


Porcupine  Lake  phyry  mass  which  will  be  followed 

iiy  drifting  on  tlie  fofiiyvall  and  liang 
Deepening  of  the  present  main  jnj,-  wall  zones  which  in  drilling  re- 
.shaff  from  the  2Sii-fi.  level  at  Por-  vealed  fail  v.'tliies  over  ('xcejition 


late  193(1,  extensive  surface  work  and  issued  I,20O.iliin  for  properties,  ship  Piyveupine  area.  Shares  a'J'b. '  Home  returned  a' value  ft,  horizon  and  which  have  been  in 

diamond  drilling  done.  Drifting  en-  -  - -  _  o.non.otio.  is.sUPd  I.OnO.tmo  share.*.  fj  width,  while  dicated  by  drilling  to  greater  depth 

countered  high-grade  ore  on  the  main  De  Santis  Porcupine  '  '  ,  another  hole  over  a  similar  width  t  ■ousidi'iable  lateral  development  has 

orebody  at  the  second  level  i.pSanns  Pnrcuninp  'tines  mes-  Mohawk  Porcupine  gave  value  of  $7,7(i  gold  per  ton.  The  been  undertaken  on  ihc  2So-fi.  level 


suits  obiainctl  in  old  .No.  1  shaft  di.— 
closed  cotii iniious  ore  zone  in  the 
[iJi-pliyiy  for  Boo  ft.  The  main  sliafi 
will  be  tieei>eiied  later  vviib  a  miini 
haillvvay  to  be  established  at  .6(11'  ft. 


At  DeSantis  Porcupine  .Mines  pres- 

ent  underground  developments  are  ceophvsii'al  survey  ks  being  eon- 
being  concentrated  on  ihe  325  and  dueled  on  the  .No.  I  group  of  (1  claims 
4.60- ft.  levels  to  gel  tiuiier  the  mam  owned  liy  Mohawk  Porcupine  Gold 


Mohawk  Porcupine  gave  valuo  of  $7,7ii  gold  per  ton.  The  been  undertaken  on  ihc  2Sa-fi.  level  (iepth.  Drilling  lowanis  ilie  ea-.! 

.4  ceophvsii'al  survey  ks  being  eon-  company's  property  consists  of  ap-  in  addition  t<»  diamond  drilling  'o  bouitriary  itiiiverl  discoui aging  wiiii 


proximately  OSO  acre.s  adjoining  Pres-  locate  parallel  orebndies.  Some  high  indicaiions  iliai 
ton  klasi  Done  on  the  east  and  Dome  values  ha\c  iieen  secured  over  good  of  commercial  ore  exisis. 


if  nro  nii1l»,l  I  lev  wloliiiipnl  Ml  flineL<-l  ...ilH  hn...  ..Qoultoa  in  r,,.,.,  s.'init.  ICVeiS  (O  gCI  UUIlCr  1116  mam  "''OCU  o.v  aiouiiwK  rorcupine  iiOlO  . . .  . .  “  ^  . . . . . ,  . .  v.i. 

iL  Lon  a.  till  Mf  .»o  ppi  ...  T:‘  ,  .Shoot  on  the.  second  level.  Three  Mines,  Ltd..  ad.)oining  ihe  McIntyre-  Mine.s  on  the  southeast.  .Shares  auth. ,  widths  in  Ibcnortb  drift  ^while  m  the  developments  are  advanciii 


has  been  done,  lo  the  extent  of  two  uew  eompauies  being  formed  Arm- 
shafis  being  sunk  lo  lii,6ii  feet  and  i.srice  Gold  .Mines  is  developing  a 
work  i.s  being  earned  on  to  3(i"n  feet.  •  group  of  claims  west  of  rxerr-.Addi- 


veins  have  been  located  on  the  4.6"-fi.  controlled  Porcupine  Reef  Gold  .'line.s  3,(i0m.im1(i;  issued  LaihkOOn. 


tioiizon  vviili  a  recent  discovery  hav-  on  the  north  and.  east,  'l•'oll(■ 


south  section  of  the  mine  some  in¬ 
ternsling  values  have  been  cut.  Prop- 


establislimeiir  of  ore  reserve.'  jitid 
tiliimale  deci.'joii  for  mill.  Piopenv. 


Exploration  and  development  of  ilie..:  s,oa- with  «r  program  of  eTtploratiop-  '."c  made  on  the  32.6-fi.  level  'he  survey'  and  on  the  reconiraenda- 


vem  on  the  I(i50-fi  level 


and  drilling  now  underway  t  apiiti!- 


going  ahead.  In  early  1936,  mill  Roiiyn  Gold  Mines  reeeaily  acquired 


started  turning  over  at  the  rate  of 
Sttb  tons  per  day  and  was  later  in 


i  laim.r  in  this  area  and  pbin  imme¬ 
diate  development  Adjoining  Omeg.o 


Similar  .-.iruerure  is  being  loeaied  on  Don  of  geologists,  dianiond  drilling 
Hie  3rd  aud  4ih  levels  as  was  found  "'ll  be  inaiiguraied-.  The  .No.  2  group 
on  the  2nd  with  the  vein  showing  located  on  the  Whnney-Shavv  lowm- 


Polaris  Gold 


wider  and  richer  at  depth.  Good  ship  hountiary  is  lo  be  examined  this  Pmaris  Gold  Mines  ((  anadai  I.td,. 


Kxteusive  campaign  of  di.-irnond  of.Doine  .Mines.  .Shares  aiiili.  3,""0, 
drilling  I.s  currenilv  underway  at  opp;  issued  1.94S.2P0  share.s. 


erty  comprises  approximaiely  30P  wiiu’h  was  previously  iiiac|.i\e  f'lt 
acres  m  "liitney  township,  non heasi  years,  comprises  2iib  acres  iti  Tisdulc- 


township.  Porcu|iine  are: 
auth.  3,P"0.opP:  issued 
sliures. 


vviili  important  structural  aud  geo¬ 
logical  condition:-,  defined.  Ttie  pre.s- 
eui  campaign  follows  previou.s  limit- 


Prn.specf.s  of  the  developtneiit 


with  at  the  present  rate  of .  produc-.  show  n  by  drilling.*  Vahies-'haye  been  I  orcupine  area,  in  aaaiiion.  lo  « 

tion.  Another  przvporiv,  the  Kerr-  low  oyer'  vviiie  vvfdfhs  but  are  im-  ci^mifv  m  Turnbull  lownshijk  Shares 

Addison  is  .swarming  with  aciiviiy  proving  with  depth  Kir-Vlt  Mines  is  inlh.  i.Oud.dOO:  approximately  J.pOO,- 

these  days.  It  consists  of  2p  claims  losing  no  lime  in  getting  develop-  "*!***  shares  is.sued. 

embracing  the  Dr  Reddick  and  ihe  ment  underway  The  company  has  * 

original  Kerr-Addison  groups,  Theie  purchased  a  mining  plant  w’hich  i.s  Elcctra  Porcupine 

are  two  shafts  on  the  property,  one.  tonir»leiel,v  electrified  and  it  is  plan-  ,  .  .  j  j  .1  n  „  ' 

known  as  the  Dr.  Reddick  which  is  „ed  to  sink  shaft  to  500  ft.  w  ih  5  extensive  d  aniond  drilling  cam- 

down  to  a  depth  of  90  ft.  and  the  levels  opened  at  125  ft  intervals. : 

other  2.4PP  feet  10  the  east,  known  Along  the  ore  zone  33  drill  holes  have  !  ^ 

ah  the  Kerr-Addi.son,  is  down  to  the  been  eorapleted.  Other  new  compa-i  'he  Haw  , 

325-ft.  level,  with  lateral  work  now  nies  in  the  district  that  arc  carry- i  Pe'^upine  area.  Ihe  "niiie 

underway  on  the  175  and  the  325-ft.  ing  out  development,  work  are  Arjonj  ProBram  '«  '“'‘T''  . 

levels.  Drilling  and  underground  Gold  Mines,  Barber-lairder  Mj^gs  ; '‘'future  and  geology  .iiul  to  furthei 
work  ha.s  been  connileled  with  plans  lyan-f.arder  .Mines.  I.ar-Add  Mines.'  '®®'.  ‘0'e|'^ection  ohDcn- 

for  further  drilling  to  prove  exten-  t.ardego  Gold  .Mines.  Pelangio-Larder  |  f**  early  drilliug.  l  eii  holes  lia\  e 
sion  or  the  known  orebofiy  lo  tbe  Mines.  Shaver  McGarry  Gold  Mines!  completed,  wiih  dnlUng  having 
east.  Drill  holes  £.how'  hiKh-grade and  Weslev  (k)ld  Alines,  i  revealed  green  dolomite  formaliou. 

-  _  -  — - -  I  The  company  is  reported  lo  be  w  ell 

nr%  ,  financed  for  (he  campaign.  ITop- ‘ 

PRODUCING  MINEIS  \  .**1^  anangemems  ai'e  under ;  pp^y  consists  of  appioxiraaiely  iVTliIO 

Cr%\A  *  *  ouaidei at jon  /  *^*J**®^-‘  :  acres  located  on  the  norrheast  sh(»re 

Omega  Gold  ^hares  aathonzed;  3.000,000  shares,  ^ight  Hawk  Lake.  Shares  auth. 

Omega  Oold  Mines.  Lid.,  only  gold  ^  ;  5  500,000;  issued  3.700,005, 

producer  in  I..arder  Lake  area,  is  . . —  j  _ _ 

operatiDB  former  Crown  Reserve  and  Chesterville  Larder  j  |j  .a  ' 

.Associated  Goldfields  properties.;  chesterville  Larder  l,ake  Gold'  Mallnor  IVUne*  , 

Contv  lied  by  castle  'I'reihewey  Mining  Company,  orgajiized  in  1907'  Tnder  control  and  management. 
Mines  ],td.  -New  null  in.stalled  in  recemly  came  to  life  as  a  result  of  Noranda  .Mines,  extensive  under- 
1935  and  stalled  production  at  300  developments  on  the  adjoining  Kerr-  P'ound  development  is  being  uuder- 
loas  daily  in  early  1936;  later  rate  .,\d(ltson  property,  Larder  Lake  dis- '  D*''®''  ""  Halinnr  Mines.  Ltd.  proii- 
was  f’.iriher  increased  lo  about  "Oo  Drilling  encounter. s  favorable  Porcupine  area.  Kollowing 

tons  daily.  Production  for  lOiiti  re-  results  Results  from  No.  .'5  hole  '“''S®  campaign  of  .surface  explora-j 
ported^  at  12. 2tit>  o-z.s  ^gold  valued  at  show  an  average  of  $42.21  over  a  'ion  and  diamond  drilliug  which  in- 
$430,2.3  Irom  113.89,  ions  of  ore  ipngth  itf  47  feet.  Capital,  1  dOO.nOii  dicated  ore  .shoot  in  sediuienlary  con- 
milled.  Preseiii  rate  is  .'ir.d  to  be-..nares  authorized;  tioO.OOO  .share.s  'act,  tliree-compartmeni  shaft  was 


creased^crGie"pre;e“nrrateroV  500  Mines'on'Threyast  irCeVni^nd 'go'j  's  “  ^1"  ink  «nd  depending  on  l  ecomnien -  |'''I  Preston  East  Dome  * 

tons  dailv  caoaciiv.  According  to  the  Mines  w  ith  ft  claims  Kncoiiri»inc  w  idth  of  6Vi  ft.  The  property  "Oin-  datioiis.  a  catiipaian  of  drilling  will  '">-ital  t  ondition.,  defined.  1  lie  pte.s-  Virita  Pni-mnine 

coninanv  all  expense-^  are  being  met  indicaiions  of  ore  nossibiliiies  were  PGses  9  claims  in  Ogden  lown.sliip.  al-s"  be  undertaken  'I’he  company  :s  ®“'  campaign  follows  previous  limit-  Prn.'pecf.s  of  the  development  o.  P 

^  .  P  .  .  e  ndi  at  r  .  f  re  po. .  ibiliiie.  ei  ,  addition,  to  8  reported  to  be  amply  financed  for  cd  dril1in.g  and  i.s  follow  mg  up  tndi-  large  tonnage  proposiiion  of  low  Follow  ing  the  reconmiendaiion.s  rC 

clainis  iQ  Turnbull  townshijk  Shares  active  work  on  both  iiroup.s  ihi.s  vear.  cations  tevealed  in  a  geological  sur-  o»  m-t-fiiiim  grade  oie  appear.s  a  cot-  Lawioitce  Ik  "  ti.ght.  cori.stiiting  gooi- 

auth.  :i.0u0.(i00:  approximately  2.O0O,-  Shares  auth.  l.ilOO.OtiO:  is.siied  ap-  '®''  Chances  for  picking  up  ore  laint.v  for  Pre.ston  Fast  Dome  .Mines  ogisi.  ,n  program  of  diamond  drilliiu- 

"O"  shares  is.siied.  proximately  J,t2".0bii  at  last  feport.  KD'Uctuve  extending  west  from  tlie'  a.s  a  result  of  the  developments  cur-  is  underway  on  ih<'  Virita  PoKupiii* 

’ _ _ _  _ _  -  ’  main  camp  are  believed  good.  Late  rently  uudeiway  on  the  2ii«1  and  300-  Gold  .'lines  Lid.  piapcrkv.  An  c'-. 

Cl  P  ■  ’  Mnnota  Pnvrimi  company ' actiMired  Ciimeioh-  ft.  levels  from  the  main  .6-eonipaf!-  aminaiioii  was  made  of  the  ground 

£.lectra  rorcupine  .  .  ;  orcupine  6'oiing;  group  <if  ti  claims  i.i  ing  ini--  nteni  shaft.  'J'o  datt'  two  of  the  five  aud  e\  ideriee  of  several  folds  wa.- 

An  extensive  dianiond  drilling  earn-  Shaft  sinkin.g  to  an  objective  of  mediately  west  of  Moneta  and  com-  major  geological  cliaiue.s  have  been  found  which  are  to  be  drilled.  The 

.  paign  is  currently  underway  on  the  53;»  ft.  with  4  levels  to  be  opened  to  :  prising  section  of  Timmins.  Polaris  tested  with  recent  work  liaving  en-  properly  of  II  claims  comprising  ap 

i  Glectra  Porcupine  Gold  .Mines,  Ltd.,  develop  an  orebody  indicated  by  dia-  is  reported  tx)  be  amply  financed  for  lered  the  3rd  orebody  on  tlie  first  proximately  Jin  acres  i.s  located  in 

i  properly  in  the  .Night  Hawk  Lake  mond  drilling  is  cunently  underway  the  campaign.  Shares  auth.  3. (."'0,000;  level.  Present  developnieiii  consi.sis  Whitney  township.  Poicupiue  area, 

j  section.  Porcupine  area.  'I'he  entire  tG  -Moneta  Porcupine  .'line.s  Ltd.  pro-  issued  1.216,917.  ^  of  crnsscutting  through  a  large  por-  .'Jhare.s  auth.  3,00".0‘i0. 


Moneta  Pofcupjne 

Shaft  sinkin.g  to  an  objec 


Drill  holes  show  high-grade  and  Wesley  tkjld  Mines, 


PRODUCING  MINES 


......  le.eiiu.v  came  to  me  as  a  result  of 

193,')  and  stalled  production  at  300  developments  on  the  adjoining  Kerr- 
loas  daily  in  early  1936;  later  rate  .Addison  property.  Larder  Lake  dis-' 


PAYMASTER  CONSOLIDATED 

MINES,  LIMITED 


wa.s  f’.iriher  increased  I 


$430.2::;  from  113.897  lon.s  of  ore  length  of  17  fe^-t.  Capiia'r  1  nfiO  non 
milled.  Pre.'eiit  rate  is  .'aid  to  be- .hares  authorized;  tiiiO.Otbi  .shares 
meeting  alt  itirreiif  expen.'es.  Two  ouisiandiiig. 
shafts  sunk  10  lOaO-lt.  wiili  work. 

being  advaneed  lo  tl.non  fi,  Kxplora-  j  Femland  Gold 

tion  and  dev  elopiaeni  of  No.  2  vein; 

on  !.n.5n-ft.  level  undervvav  1  apital  '  lernland  Gold  Minos  Ltd,,  owns 
5, 0(1(1, (inn  .shares  authorized,  all  '"'el'e  claims  immediaiel.v  adjoining 
issued.  Omega  Gold  .Mines  on  ihc  east  in 

- .  'he  l,ardei  Lake  area.  The  company 

PROSPFCTS  plniis-  an  extensive  evploratton  pro- 

1  rvvyoi  ^  gramme.  Initial  drilling  showed  en- 

Arjon  Gold  Mines  eoiiragirig  ore  pos.sibiliiies.  vvith  No 

Arjon  Gold  Mines  Limited,  is  d(’  |'t•^l'^'•^()'(m*>ni^c1^ ^r'  I’.V  1-^*^ 

velopiiig  :6  clami'.  located  we.si  of  .j"^'  J’  "  i'"'!'  Lo"".- 

KeriUddison  w  ,m  Armi.'tiee  Gold  ' 

Mines  adjoining  on  the  west  and 
south  in  .McGarry  Township,  Laidei 
l.iake  area.  Pl.dis  to  tarry  out  sur- 


Ivan-Larder  j 

Ivan  Larder  Mines.  6tin  acres  local- 


face  work  and  drilling  (  ainpaign.  -  ed  near  Kerr- .Addison  and  t  'hester- 
Have  ample  finances  to  meet  all  1  ville  in  the  Larder  l..ake  area.  Krec- 


obligation.s. 

Capital.  3. "(III. 0(10 


lion  ol  ramp  buildings  to  accoiumo- 
Miares  auihtir-  date  crew  of  men  and  campaign  of 


ized;  2.fi"0,b(Mi  shares  outstanding.  surface  exploration 


sunk  to  5B0  ft.  with  lateral  now  tin-, 
derway  to  develop  sections  indicated  i 
in  drilling.  Property  comprising  160 
acres  in  Whitnej  township,  adjoin¬ 
ing  Pamour  Porcupine  mines  on 
west,  was  acquired  from  Porcupine 
Quartet  Gold  Synd.  for  67.500  shares 
and  .$25,000  rash.  Possibility  of  a 
large  milling  unit  exists  shotild  pre¬ 
sent  underground  development  prove 
successful.  Shares  auih.  2, 000, "09, 
INtnds  for  development  are  being 
stiiipUed  by  Noranda.  ' 

Hugh-Pam  Porcupine  | 

•A  Thorough  test  by  diamond  drilj-, 
ing  IS  being  made  by  Hugh-Pam  l*or-j 
cupine  mines,  Ltd.  of  the  important 
greeustone-seditneniarV  contact  z.onej 
on  which  such  properties  as  Hariioiii  j 
Potciipine,  Hallnor  and  Bonetal  Gold 


Armistice  Gold  _  . 

Anuisfice  Gold  Mines  Limited,  has  1  cainpaign  which  revealed  gold  values 

1,6  claims  located  west  of  Kerr-Addl-  :  -loop  o,-,,,  ""'Oon  shares  authorized,  t,,,,,  conglomerate  hed.s  alone  the 
son.  McGarry  Township.  Larder  I«ike  '  '  ''"at®*  oiii.sianding.  greenstone  contact  in  conditions  sim- 

aiea.  Program  of  exploration  and  1  ~  AJJ'  I  those  in  which  Pamour  has 

drilling  under  way.  Well  mineral  lverr-Acid4$on  found  its  ore.  In  earlier  work  on 

Ized  ground  was  penetrated  at  about  Kerr-Addison  Gold  Mines.  Ltd,,  'he  property  foui  shafts  were  put 
251  ft.  deptii.  The  company  i.s  cap-  devel.iping  20  claims  formerly  known  down  with  principal  work  on  tiie 
iializfcd  at  5,00(1,000  shares,  issued  as  Dr.  Reddick  and  Kerr-.Addisoii  Hughes  claims  where  favorable  gold 
".ftqO.OOO  .sliare.',  and  under  option  groups,  located  in  l.iarder  laike  area,  values  were  secured.  The  properly 
1,100. 000  shares.  Have  2  shafis.  Dr.  Reddick  down  9(1  comprises  approximately  600  acre,* 

-  -  fi.  and  the  Kerr-Addison  shaft  sunk  *  lying  directly  west  of  Bonetal  Go'd 

Barber-Larder  1*"  ^26  ft,  Fnderground  work  and  .Mines,  controlled  by  .Noranda.  lii 

Barber-l,arder  Mines  limited  owTLs  I completed.  Plan  further  Whitney  town.'hip.  Porcupine  aiea. 
a  group  of  8  claim.*,  located  mile  prove  extension  of  known'  Shares  auth.  3.000.000;  issued  ap- 

.south'A-e.st  of  Kerr-Addison  Gold  1  ‘"■®hody  to  me  east.  Driftijig  on  300-  proximately  2.000.000.  wilh  options 
Mines.  Larder  Lake  art'a.  .A  dolo-  I®'®!  meets  with  good  ore  while  outstanding  on  additional  shares. 

mile  zone.  240  ft.  wide,  wa.s  opened  '  h'rt'  Srade  ore  is  shown  by  drill  - - 

tip  and  old  irenching  gave  gold ,  "*®''-  uiill  but  have.  McLaren  Porcupine 

valiie.s.  A  campaign  of  drilling  is  he-  ®bout  _  to  3  months  more  work  be-  n-  .u  .  1  i 

ing  carried  out  on  the  propertv.  Have  f'""* I*""!®-  '  apital:  With  safisfacforv  results  secured 

ample  funds  on  hand  to  cart V  mu' "bares  authorized,  i.ssued  d'amond  br'lling  as  regards 

^  (UUU.  u  ii  3  539  "UK  shares  values  geological  data,  a  program  of 

the  .surface  and  drillingM.rogramme.  |  "bates _  development  is  to  he  uiider- 

Sh^es  authomed,  3.000.000;  out-,  -  J  Mclairen  Porcupine  Gold 

standing  2,000.(100  shares.  Kir*Vit  .  vrin^,.  i  ta  /.o-.io.i 


Diainoiid  drilling  is  planned  for  «he  .Mines  are  b.tcaied.  Imeresting  re- 
tuluic,  t  ompaiiy  is  said  to  have  snii.s  have  been  secured  in  the  drill 


I .  .  r  A-  ! w'lrk,  itainpaign  which  revealed  gold  values 
•>  n!ui  ***'  shares  authorized,  ,1,  conglomerate  hed.s  alon.c  the 

-.  -.-'I  sliates  oiiislanding.  greenstone  contact  in  conditions  sim- 1 

—  A  JJ'  i  those  in  which  Pamour  has 

lveirr-Addl$on  found  its  ore.  In  earlier  work  on 

Kerr-Addison  Gold  Mines.  Ltd,,  'be  property  four  shafis  were  pur' 
developing  20  claims  formerly  known  down  with  principal  work  on  tiie 


1,100. 000  shares. 


McLaren  Porcupine 

M'iih  safisfaefory  results  secured 


(NO  PERSONAL  LIABILITY) 


PROPERTIES 

TWe  Company’#  principal  group  consisting  of  approximately  680  acres 
lies  between  two  dividend-paying  gold  mines — Dome  Mines.  Limited,  on  the 
•Noith-east.  and  Bulfalo-Ankerite  Gold  Mines,  Limited,  on  the  South-west. 

1  his  group  is  equipped  w'ith  extensive  mining  and  milling  plants,  including 
six  shafts.  Mining  operations  are  now  being  conducted  in  Shafts  Nos.  2.  3, 

3  and  6,  and  the  Company  has  been  in  regiilar  production  since  October, 
1934,  and  has  produced  $2.040,432. 7 1  to  April  30th.  1937. 

Ihe  Company  also  own$:— 

80  acres  adjoining  Pamour-Porcupine  Mines  on  the  KCast. 

920  acres  further  east  from  Pamour-Porcupine  Mines  in  Cody  Town¬ 
ship,  Porcupine  gold  area,  and  adjoining  Ventures  Limited  operation. 

160  acres  in  Tisdale  Township.  Porcupine,  due  North  of  Coniaurum 
.Mines. 

300  acres  in  Tyrrell  and  Leonard  Townships.  West  Shining  Tree  gold 
area.  Ontario 

Ownership  of  1,000,000  Shares  (controlling  one-third  interest)  in 
Kmpire  Gold  Mines.  Limited,  which  consists  of  320  acres  of  high  potential 
value,  adjoining  the  McIntyre  Porcupine  Mines  on  the  North-west,  and  the 
Gillies  Lake  Porcupine  Mines  on  the  North. 

DIRECTORS 

E.  H.  WALKER.  President  and  Managing  Director.  A.  S.  FULLER.  V’ice-PresidenL 
Major-Gen.  D.  .VI.  HOGARTH;  JOSEPH  ERRINGTON:  C.  J.  OBRIEN; 

CHARLES  E.  COOK.  General  Manager;  E.  L.  O'REILLY,  Secretary-Treasurer. 

A.  E.  PUGSLEV ,  Mine  Superintendent;  B.  G.  ROBINSOl^.  Mill  Superintendent. 

E.  G.  BISHOP.  Ph.D..  Geologist:  A.  W  HODGETTS.  .'W.  Secretary.  , 
C.  S.  LONGLEY,  Asst.  Geologist. 


ipl-v  funds  .m  hand  1"  . any  out ' "bares  authorized,  i.ssued  f'""*  diamond  drilling  as  regards' 
/.surface  and  drilling  programme.  ,  '■•^39,""6  share.s.  values 


EXECUTIVE  OFFICES: 


HEAD  OFFICE; 


_  deeper  development  is  to  be  uiider- 

1^-  taken  by  .Mdairen  r*orcupine  Gold 

Mr-Vit  ,  .Mines.  Ltd.  Operations  carried  on 

•*  I  p  Kir-Vif  .'lines  Ltd.,  has  acquired  a  j  from  the  "Glory  Hole”  to  a  depth  o' 

'■'*P****  *»0**yn  .  group  of  claims  formerly  known  as'  70  ft.  where  a  drift  i.s  being  extend- 

Capital  Rouyn  Gold  Mines  Limit-;  the  Grainger-Yuill  property,  in  Me- j  ed  in  a  southeasterly  direction  from 
ed,  a  gold  pro.spect  in  Northwest  j  Viitie  Township,  Larder  I,ake  area.  I  which  a  winze  will  be  put  down  top 
Quebec  has  recently  acquired  16  ^  An  extensive  programme  of  develop- 1  160  ft.  where  a  station  will  be  cut.  a' 
claims  in  the  lairder  Lake  area  ad-  ment  is  underway.  All  machinery  raise  will  be  put  up  to  sutface  and 
joining  Kerr-Addison  .Mine.  The  ‘  has  been  purchased  for  the  mining  ,  a  shaft  .sunk  to  500  ft.  .Neee.ssaiv 
clBima^are  divided  in  two  separate 'phnit  which  ir  'cdmpletely' electrF  i  machinery  for  the  program  has  al- 

frou^  aorth  and  south.  Diamond  |  fled.  Work  has  been  started  on  a .  ready  been  installed.  A  bulk  samp-^ 


204  McKinnon  building, 

TORONTO 


SOUTH  PORCUPINE, 
ONTARIO 


THE  COMPANY  S  SHARES  ARE  LISTED  ON  THE  TORONTO  STOCK  EXCHANGE 


THE  HNANCIAL  TIMES,  MONTREAL,  MAY  21,  1937 


19 


ONTARIO-  Kirkland  Lake 


daily  with  mlllbeadB  of  $18  to  $20  | 
per  ton.  Wrlght-Hargreave*  Mines, ! 
northeast  of  Lake  Shore,  In  addition 


Morru  Kirkland  1 

Morris  Kirkland  Gold  Mines  is  the  ' 
latest  gold  producer  In  Eastern 


PROSPECTS 

Bovd  KirtclAnd 

ooenlna^’un  a^bfock  o'i  10*0-125  **ton  Boyd  Kirkland  Gold  Mines  has  a 

the  m.ne,  1.  opening  up  a  block  o.  commenced  operations  late  in  193«.  campaign  of  drilling  currently  un- 

Production  to  F'eb.  28.  1937,  totals  derway  to  test  the  Thompson  yela 
I  $48,928.  Extensive  lateral  work  per-  depth  and  also  a  strong  break  to 


9  levels  between  the  3,600  and  5,400 
ft.  horizon  where  the  vein  structure 


Kirkland  Lake’s  Activities 

|7vf  **  formed  on  6  levels  to  750  ft..*"  with  the  south  Surface  tretwltlng  re- 

lLXi0IlCl  r  or  i^OVOirSll  IVlllOS  shaft  deepened  in  to  1.250  ft.  veal ed  fault  zone  between  Thompson 

w  ve  a*.  „  handling  approximately  Mo-l  ^-uh  4  new  levels  established.  New  ,  vein  and  porphyn'  mass  with  mine¬ 
rs  I  .  I  - c - A — I  .  I!?®  f”'®'  orebody  being  opened  on  3  lower  ralized  sections  uncovered  showing 

Developments  In  Ontario  S  Second  Largest  Mineral  6®0“ths  to  February  28.  1937.  total-  „.j,h  „,idth  increasing  at  good  widths.  Results  of  drilling  win 

Producing  Ar«  I,  ConHnuing  With 
Unabated  Vigor 

PRODUCTION  SHOWS  INCREASE  AT  $33,871,306 


Sylvanite  Gold  Mines,  to  the  east,  is ! 


depth.  Ore  reserves  approximately ;  determine  future  development  of 
52.500  tons  grading  slightly  over  .21  property.  Company  holds  13  claims 


Although  subdued  to  some  extent  by  the  glamour  of  the 
newer  gold  fields  throuprhout  the  Dominion,  activity  in  the 
Kirkland  Lake  area,  which  in  1936  was  the  most  sensational  I north  zone  cast  of  dyke  faui 


opening  up  exceptionally  well,  with’^^.  per  ton.  Small  expenditure  1  in  I.<ebel  Township.  Kirkland  Lake 

high-grade  ore  having  been  opened  ^.^uid  enable  increase  in  milling  i  ar«a.  l‘/i  miles  southwest  of  Bid- 

on  various  levels  on  the  north  ore-  rate  to  250  tons  dailv.  Succeeded  '  Rood  Kirkland.  Shares  anthorlzed 

body,  believed  to  be  eastern  exien-  KirkUnd  Gold  Belt  Mines  on  basis  1  j  3,000.000;  issued  1.129,587  shares. 

Sion  of  Wright-Hargreaves  north  ore.  „ew  for  .3  old.  .Shares  authorized)  . - 

Toburn  Gold  Mines,  most  easterly  3,000,000;  issued  2.'375.009  shares.  j  Continental  Kirkland 

- '•  ^  ContInenUl  Kirkland  Mines  bolds 

fn  ^  Sylvanite  ;  extensive  acreage  adjoining  Toburn 

■  —  -  - !  -r>u.  n  Cl'  ^  ^  *  Sylvanite  Gold  Mines  is  a  ten-year  j  on  Bast  in  Kirkland  T^akearea.  Pro- ; 

in  the  camp  .S  26  year  history,  continues  W'ith  unabated  vigor 'n,i-r  anin  viininu^  rn *'*'’**  ptoductr  adjoining  Wright- !  per*y  which  has  been  Inactive  since: 

f  ha<l  comparatn-Wy  |  oper.p.a  ,  .'ol5'  ^  1 1-’.’  .'I,?  r.r'Ji*.  St 

rcslncleo  boundarie.«.  nut  which  in  the  past  year  or  two  have)  in  the  western  section  of  the  camp,  against  original  rate  of  200  tons,  j  ing  &  Ref 
been  broadened,  having  regard  to  activity  both  in  the  eastern  )  ®'’'‘^®"  Mining  Co.  is  mectinc  current  milling  and  profit-earning  " 
and  western  sections  of  the  area.  This  camp,  a  strong  comne- I  "  favorable  results  m  develop-  rate  at  highest  point  in  mine’s  bis- 

potppi.rSi'ir^p^^or.Vp”  ,^1::,  ,5"'*  xzz 

rortupine  field,  is  one  of  the  most  impoitant  gold-producing  a  new  shaft  is  being  raised  from  thei  Per  share  earnings  in  last  fiscal 
centres  in  America  and  is  famed  throughout  the  world,  having.  350-fi.  level  through  to  surface  and '  year  ended  March  31,  1037  estimated 
as  it  does,  one  of  the  riches  ooncenti'ations  of  gold  values  "'**  *^®  "*  '5o  ft  High  around  30c,  against  26.6c  a  share 

known  to  exist  to-dav.  grade  ore  has  been  opened  on  the  earned  in  year  ended  March  31.  1936. 

‘  '  I  350  ft.  level  and  extensive  explora-  Important  results  secured  in  npen- 

ijast  year,  as  for  many  years  past.,  ficientl.v  to  justify  a  larger  milling  jtion  is  continuing  to  thoroughly  open  ing  north  orebody,  believed  to  be 

up  the  mine. 


the  Province's  chief  source  of  mine- '  unit, 
ral  wealth  was  taken  from  the  Kirk-  -Morris  Kirkland  Gold  .Mines,  the 
land  Lake  and  Poro.upitiic  camps.  Kirkland  Gold  Belt  Mines,  at- 

witb  the  combined  production  of  thn*  enn  *”'u 

•  j  .  I  '""ard.s  the  end  of  1936  and  while 

these  Hvo  major  gold  producing  production  ta  date  has  been  low  due 
areas  accounting  for  seventy-five  per  '  10  u.sual  absorption  in  a  new  milling 
cent,  of  the  total  output.  Due  to  the  Plfoi.  the  mine,  will  add  to  the  camp's 
Increased  rate  of  prodnetion  and  ■annual  mineral  production.  Dcvelop- 
w'ith  milling  units  being  enlarged!®**  1.250  ft.  with  10  levels  opered. 
a.t  one  or  two  properties,  it  is  ortly  i  w'hich  were  establi.shed  last 

a  question  of  time  before  the  campi^®'^®'  intensive  lateral  work  is  under- 


PRODUCING  MINES 

Bidgood  Kirkland 


will  eclipse  the  older  Porcupine 
field.  An  important  factor  in  the 
Kirkland  Lake  area,  in  addition  to 
the  richness  of  its  ores,  length  of 
shoots  developed,  is  the  fact  lhai  the 
ore  depo.sits  persist  to  great  depth, 
with  operations  in  the  ramp  having 
already  been  carried  down  to  below 
6.000  ft. 

Typical  of  other  successful  and 
some  unsuccessful  mining  areas,  the 
history  of  the  Kirkland  I^ake  field  is 


way  to  develop  the  vein.  Boyd  Kirk-, 
land  Gold  Mines  has  been  exploring  i 


eastern  extension  of  Wrlghl-Har- 

greaves  north  ore.  with  high-grade 
ore  encountered  on  various  levels 
down  to  3.000  ft  Production  In  vear 
I  ended  March  31,  1936,  $1,960,969 

,  from  163.942  tons  milled.  Dividends 
Bidgood  Kirkland  Gold  Mines  Is  a  have  been  continuous  since  1930, 
promising  gold  producer  currently  when  2c  a  share  was  paid,  compared 
treating  100  tons  of  ore  daily  with  i  with  20c.  paid  In  1936.  Total  amount 
monthly  output  is  neighborhood  of  j  distributed  to  end  of  1936.  $2,672,595. 

$50,000.  Originial  mill  of  .60-1011 1  Working  capital  at  March  31,  1936. 

capacity  started  in  1934  with  gra- '  $g64.670.  against  $892.0,66  in  previous 
dual  increase  10  present  rate  and ,  vear.  Erie  Canadian  Mines,  subsi- 
good  possibilities  exist  that  a  higher  |  diary  of  Svlvanite,  controls  Delnite 


Refining  and  Toburn  purchas¬ 
ed  and  optioned  treasury  shares  j 
which,  when  fully  exercised,  will  | 
give  them  5363  interest.  Property , 
previously  developed  by  two  shafts  1 
with  considerable  lateral  work  but 
results  were  disappointing.  .New  in¬ 
terests  acquired  125.000  shares  for 
$25,000  and  optioned  remaining 
treasury  shares  at  20c  over  2  year 
period  Shares  authorized  5,000,OPO;  ' 
issued  2,990,156  shares. 


12  claims  located  a  mile  or  so  south-  rate  will  be  attained  in  the  j  where  200-ton  mill  is  being  itjstailed 

not  distant  future.  Mine  develop- 1  and  Tyranitc  which  is  undergoing 


west  of  Morris  Kirkland  and  .a  cam¬ 
paign  of  diamond  drilling  i.s  now  un¬ 
derway  to  test  the  showings  already 
exposed. 

A  feM’  miles  to  the  east  of  Bidgood, 
Ritchie  Gold  Mines  properly  is  being 
developed  by  Consolidated  Smellers 
with  current  work  consisting  of  dia¬ 
mond  drilling.  Smelters  recently 


replete,  with  romances  of  earlier  days  !  formed  Ritoria  Gold  .Mines  to  acquire 
and  in  this  instance  eventful  of  for- 1  the  property  along  with  two  ad.iacent 
tune  making.  Already  millions  of!  groups,  and  Riichic  received  1,000.- 
wcalth  have  been  obtained  from  the  j  000  shares  for  its  property,  permit- 
area  although  dcvelopmcni.s  of  today  ting  an  exchange  of  stock  on  a  one- 
are  opening  up  a  vista  of  unlimited  '  new  for  three  and  a  half  old  basis, 
prosperity  for  this  famed  camp.  The :  Continental  Kirkland  Mine.s.  inactive 
Kirkland  Lake  area  in  addition  io  its'  since  1029.  is  to  resume  active  work 
remarkable  gold  prodtwtion  record  '  early  this  spring.  Premier  Gold  Min- 
haa  likewi.sc  paid  million.s  In  divi- 1  jng.  American  S.  &  R.  Co.,  and  Toburn 
dends,  with  annual  dividend  pay-  have  purchased  and  optioned  suffi- 


ments  m  excess  of  $16.000, noo.  Gold 
production  la.st  year  showed  an  in¬ 
crease  of  1.5  per  cent  over  the  1935 
figure  w'ith  total  output  (according 
to  preliminary  records!  amounting )  east-west  direction, 
to  $33,871,506  from  2.188.669  tons  of:  «  •  c  t-  .  »4 

ore  milled,  as  compared  with  $33,-' 

1.997.012  ton.s  of  ore  in 


cicnr  shares  to  give  them  a  53%  in 
ierest  when  fully  exercised.  The 
property  adjoins  'I’oburn  on  the  cast 
and  stretches  for  about  2  miles  in  qn 


ei  0.971  from 
193 


Developments  tn  the  main  section 


!  me.nts.  earned  on  through  No.  2  shaft 
;  sunk  to  525  f<.  with  winze  to  775-ft. 
j  level,  have  been  encoiiraginig  in  re¬ 
cent  months  following  discovery  of 
high-grade  ore  on  No.  20  vein  at  500- 
ft.  level,  which  changed  outlook  for 
property  formerly  Bidgood  Consolid¬ 
ated  Gold  Mines.  No.  20  vein  has 
been  opened  on  levels  below  500  ft. 
and  also  on  upper  horizons,  with 
other  veinvs  having  been  developed 
showing  Important  lengths  and 
grade.  Recent  drilling  from  500-fl. 
level  disclosed  new  orebody  which  is 
being  explored  Good  ore  grade  has 
hce.n  secured  in  raises  carried  up 
from  625-fi.  level.  Resultant  in¬ 
crease  in  ore  reserves  has  been  ef¬ 
fected  through  leceni  developments. 
Shares  authorized  4,000.000;  issued 
3,606,715.  j 

KirklaiHJ  Lake  Gold 

Kirkland  l.,ake  Gold  Mining  Co  Is 
a  long-established  gold  producer 
with  main  property  of  172  acres  ad¬ 
joining  Tcck-Hugties  on  southwest. 


l^ast  year  the  Porcupine  camp;of  the  camp  at  the  seven  producing  j  *'*'^***®^®**  area  Operates  >50 


ton  mill  with  current  monthly  pro- 


again  retained  its  supremacy  over:  mines  is  continuing  to  furnish  new,  ,  •  u,  ,  t-, 

the  Kirkland  J^ake  camp  and  earned  |  thrills  with  new’  developments  taking  **"®*'®^  'ito-  "  '"'"f 
the,  title  of  Canada  s  richest  Rold  i  place  at  a  number  of  the  properties.  i  jJ“i_  .•-5-T 

are.s.  Production  from  this  camp;Macassa  .Mines,  the  youngest  of  the 
amounted  to  $35,756,667  from  4,049,- j  producers,  has  recently  increased  its 
71?  ton.s  of  ore  milled.  I  mill  capacity  to  250  tons  daily  and 

Interest  Enliveneif  *  ^  '®*’‘  *’® 


!  portant  ones  to  the  company  If  a  fur- 
it'idespread  activity  is  currently  |  ther  major  increase  of  300  tons  daily 
taking  place  fn  the  area,  particularly  |  is  to  be  attained.  Developments  on 
with  regard  to  the  eastern  section  1  the  throe  new  levels  below  the  3,000- 
and  still  further  cast  along  the  belt  ft.  horizon  continues  to  open  good 
to  the  outlying  area  of  Larder  Lake  |  grade  ore  with  work  said  to  be  quite 
Where  Omega  and  Kerr-Addison  are  ;  satisfactory.  Kirkland  T,ake  Gold 
leaders  in  the  revival  of  this  old  sec-  Mining  Co.,  adjoining  to  the  east,  is 
non  The  success  met  with  in  de- 1  currently  enjoying  the  best  records 
velopmeni  work  at  Bidgood  Kirkland  I  in  its  history.  Present  monthly  pro- 
•  inld  Mines  early  in  1936,  after  adduction,  as  a  result  of  new  ore  de¬ 
number  of  years  of  discouraging ;  velopments  of  a  highly  satisfactory 
work-  enlivened  interest  in  the  eamp'  nature  on  the  3,450  and  3.600-ft.  lev- 
and  m.’iuv  old  properties  w-ere  re- ^  els,  is  at  new  high  levels.  Encourag- 
opened  and  were  once  again  the  i  ing  results  have  been  obtained  on 
scene  of  intensive  development.  The  |  the  Orozell  Kirkland  ground  which 
iltscovery  of  lilgh  grade  on  the  500-ft. :  now  forms  pari  of  the  Kirkland  Lake 
le\el.  which  has  subsequently  been  ;  mine. 

developed  on  two  lower  and  one  up-:  Teck-FTughes  Gold  Mines,  adjoln- 
per  horizon,  was  responsible,  forjfng  Macassa  to  the  east  and  Kirk- 
"hanging  (he  outlook  in  tliis  section]  land  l^ake  to  the  north  and  east,  has 


20.671  tons,  with  millheads  in  March 
between  $19  and  $20  per  ton.  Pro¬ 
duction  1936.  $745,489  from  84.679 
tons  with  recovery  per  ton  of  $8.81. 
Acquired  outright  control  of  Grozell 
property  last  year  with  long  cross¬ 
cut  driven  on  3.600  ft.  level  to  reach 
promising  ground.  Excellent  results 
secured  on  5.450  and  3.600  ft.  levels 
In  recent  work,  with  high  gold  values 
obtained.  Tentative  plans  made  to 
sink  internal  shaft  from  3.600  to 
4.900-ft.  level  to  thoroughly  break  on 
Grozell  ground.  Parallel  branch 
veins  cut  in  most  recent  work  re¬ 
turned  high  values  Holds  61.6%  In¬ 
terest  in  Kirkland  Basin  Gold  Mines 
developing  4  claini.s  north  of  Lake 
Shore.  Dividends  inaugurated  late 
1931  W'ith  3c  payment  made;  total  to 
end  1936,  I2c.  Shares  authorized 
5,000,000;  Issued  5. 326/699  share.s. 


Lake  Shore  Mines 


extensive,  development  Shares  au¬ 
thorized  3,300,000;  issued  3,299.500. 

Tedc'Hughes 

Teck-Hughes  Gold  Mines  has  been 
a  gold  producer  in  Kirkland  Lake 
since  1917  currentlv  operating  1.000 
ton  mill  with  original  capacity  of 
1.300  tons.  Developed  to  50th  level, 
a  vertical  depth  of  6.100  ft.  with 
work  on  3  bottom  levels  lacking  in 
successful  ore  deveiopmeuits  which 
has  been  compensated  to  some  ex¬ 
tent  by  ore  findings  in  older  parts 
of  mine.  Drilling  below  phih  level 
showed  negative  results.  The  ore 
supply  is  gradually  diminishing  with 
tile  company  offlciallv  slated  to  have 
about  3  years  life  at  the  present  rate 
with  several  years  cloan-up  which 
w  ill  yield  some  profit.  Production  in 
fiscal  year  end^  Aug.  31,  1936.  $4.- 
777,383  from  405.291  tons  milled 
Earned  50.4c  a  share,  against  49c  In 
previous  year  Output  in  six  months 
ended  Feb,  28,  1937,  $2,322,180  from  j 
194.973  tons  milled  including  re-  : 
treatment  of  tailings.  Earned  24. 5r 
a  share  against  25.3c  in  same  period 
a.  year  ago.  Ore  reserves  at  Feb.  28. 
1937.  totalled  621.889  tons  of  aver¬ 
age  grade  of  $14.33.  Controls  La- 
maque  Gold  Mines,  husky  vouug 
Quebec  producer,  which  promises  to 
maintain  profits  and  div-ldends  to 
shareholders  for  the  parent  com¬ 
pany.  Igimaque  la  handling  550  tons 
daily  with  a  second  500  too  milt, 
bringing  the  rate  to  over  1.000  tons, 
to  be  installed  this  year.  Teck- 
Hughes  owms  entire  $2.t>00.000  bond 
issue  of  T,,amaque.  w'hich  is  being 
liquidated  as  rapidlv  as  possible 
Shares  authorized  5, 000. 000;  is 
4,807,144  shares. 


Federal  Kikland 

Federal  Kirkland  Mining  Cry  is , 
presently  exploring  10-claim  proper¬ 
ly  in  Teck  Twp  ,  Kirkland  l.,ake  area, 
adjoining  Sylvanite  and  Toburn.  by  , 
means  of  diamond  drilling.  A  num¬ 
ber  of  holes  have  been  drilled  ex¬ 
ploring  (or  orebodies  and  results, 
while  noi  wholly  successful,  have 
been  eniigbtening.  Formerly  develop 
ed  to  700  ft.  from  4  levels  hut  rc.sults 
failed  to  reveal  commercial  ore. 
Present  work  started  late  In  1936 
Holds  approximately  90.000  shares 
Dclnite  Mines,  scheduled  for  produr- 
lion  in  .Tune 

Shares  authorized  4,000,000;  ts.Bued 
3,340.508  shares. 


Glenora  Gold  Mines 

Glenora  Gold  Mines.  Ltd.,  is  ex¬ 
ploring  6  claims  comprising  approxi¬ 
mately  230  acres  adjoining  Toburn , 
on  cast.  Kirkland  r^ake  area.  Ex-  ' 
tensive  surface  work  and  drilling  re¬ 
vealed  4  importani  veins  in  addition 
to  several  others.  Shaft  .sinking) 
started  early  last  year  and  was  com- ' 
pleted  to  470  ft  with  3  levels  estab¬ 
lished  on  which  lateral  work  is  un¬ 
derway  to  develop  the  showings  un¬ 
derground.  Cash  position  at  year- 
end  approximately  $100,000.  : 

Shares  authorized  4,500,000;  i.t.sued 
3.900.000  shares. 

Goldbanks'Kirkland  i 

Goldbanks-Kirkland  Mines  is  drill-  i 
mg  tn  determine  conditions  at  depth 
of  the  mineralized  veins  disclosed  on 
surface.  A  geological  survey  is  re-  : 
ported  to  have  disclosed  similar  con-  : 
ditions  to  those  existing  on  promt- ! 
nenf  properties  in  the  area.  Two ! 
shafts  have  been  simk.  one  to  74  ft.  i 
and  a  second  to  45  ft.  Property  com-  j 
prises  30n  acres  in  Teck  township,  i 
west  of  Macassa.  Shares  authorized  ! 
3,000.000,  issued  1.750,000  shares.  ' 


and  towards  the  close  of  the.  year,  j  carried  development  work  down  to .  gest  gold  producer  in  Canada  cur¬ 
rently  milling  between  2,400-2,500 
tons  daily.  Recent  developments  on 

with  a  100-ton  mill,  giving  the  East- i  below  tlie  5iMh  level  to  variouslNo.  J  vein  at  deeper  horizons  reveal- 
ern  Kirkland  Lake  area  iis  second '  depths  down  to  6.500  ft.  on  tlie  ore 

zone  gave  negative  results,  aitliou 


Tobum  Gold 

Toburn  Gold  Mines.  Ltd.,  had  a 
output  in  1936  of  $714,186  from  34 
400  tors,  against  $705,381  from  36 
360  tons  treated  in  1935.  High-grade 
vein  discovered  and  opened  last  yea 
for  500  ft  on  400-ft.  level  averaging 
89  ozs.  over  4.5  ft  Structure  be 
lieved  to  be  eastward  extension  of 
I.ake  Shore  Mines,  l,td..  is  the  lar-  ,  north  break  of  camp  beyond  disturb 


another  mine.  Morns  Kirkland  Gold  j  the  60th  level,  a  vertical  depth  of 
Mines,  w-as  brought  Info  production  about  6.100  feet.  Diamond  drilling 


producer.  The  strike  at  Bidgood  i 
Kirkland  wliicli  changed  the  wlu)le|  the  finding  of  new  ore  In  older  parts 
outlook  for  the  mine  name  at  a  time  of  the  mine  tended  to  compensate  for 
when  the  creditors  of  the  company)  the  failure  to  find  ore  in  substantial 
had  agreed  to  extend  the  maturity  j  amounts  al  deeper  levels.  Produc- 
of  the  mortgage  for  one  year.  'I'his  jtion  from  the  mine  to  the  end  of 
debt  has  since  been  retired.  The  pro-  ■  February  hast,  had  reached  over  $58, 
pet  ty  was  brought  into  production  in  ooo.oon.  'fho  mine's  ore  supply  Is 
inid-siimmer  of  1931  with  a  50-ton  |  gradually  diminishing,  the  company 
mill  which  treated  ore  from  the  Mof- '  having  3  to  4  years  life  at  the  pres- 
faft-Hall  lease  for  the  remainder  of!  ent  rate,  in  addition  to  several  years 
the  rear  and  part  of  1935.  Thp  mill  i  oJeanrup  operations  which  will  yield 
is  currently  handling  90  to  100  tons  !  some  profit.  Howevei;.  Lamaque  Gold 
daily  with  monthly  production  of  i  ^fjnes  in  Quebec,  controlled  bv  Teck- 
.nround  $50,000.  During  the  past  two  I  Hughes,  promises  to  be  another  great 
vears  mining  operations  have  been )  producer,  and  there  is  every  prob- 
iindertaken  from  Ihc  .No.  2  .shaft  i  ,-,bility  of  Teck-Hughes  shareholders 
where  Iasi  year  a  winze  was  sunk  receiving  dUddends  for  further  years. 


from  the  500  to  TTo-ft.  level.  Im¬ 
portant  results  have  been  obtained 
from  the  development  work  with  the 


I/Bke  Shore  !few  Shaft 

Lake  Shore  Mines.  Canada’s  larg- 
tlth 


No.  20  vein,  which  was  first  located  .  est  gold  producer.  Is  meeting 
at  the  500-fr.  level,  having  been  open- j  good  results  in  development  of  deep 
ed  from  775  to  375-ft.  horizon.  Drill- i  levels  down  to  3.825  ft.  Extensive 
Ing  carried  out  from  underground  j  development  below  this  level  will 
workings  has  of  recent  date  dis- .  await  completion  of  new  No  .6  shaft 
dosed  an  orebody  to  the  north  and  j  being  sunk  to  a  depth  of  4,075  ft. 
an  aggressive  campaign  of  develop- :  and  which  is  scheduled  to  be  com¬ 
ment  Is  t.aking  place  which  it  is  be-  pleted  earlv  next  year.  The  mill  con- 
llet'cd  xvill  increase  reserves  suff-,tiDues  to  handle  around  2,300  tons 


Devclopins  the  Routhier-Csdillac  property 
in  Csdilisc  Township,  comprisins  spprox' 
imstely  400  acres  adjoining  Wood-Cadillae. 

Other  properties;  approximately  220  acres 
in  Rouyn,  north  of  McWatteri  and  approx- 
imatcly  600  acres  in  Duverny  Township. 
Development  of  these  properties  will  b« 
undertaken  during  the  next  few  weeks, 


ROUTHIER-CADILLAC  GOLD 
MINES  LIMITED 

7B6  ST.  JAMES  STREET  WEST  -  MONTREAl- 


ed  good  grade  ore  over  large  widths 
Current  depth  development  under¬ 
way  In  block  of  levels  from  3.200  to 
3,825  witii  the  latter  horizon  said  to 
ho  one  of  the  host  in  the  mine.  New 
So.  .5  shaft  sited  north  of  ore  zones 
being  sunk  to  4,075  ft.  xviih  lowest 
level  at  3.950  ft.  and  scheduled  for 
completion  early  next  year.  Pro¬ 
duction  in  fiscal  year  ended  .Mine  30. 
1936.  $16,361,530  from  873.101  tons 
milled,  against  $16,026,109  from  83S,- 
094  tons  In  1935.  Earned  $4.83  a 
share,  paid  $4.  against  $4.12  a  share 
earned  and  $4  paid  in  1935.  Total 
production  to  .June  30,  1936 '$11 1,072.- 
139  from  6.511.861  tons  milled,  with 
dividends,  which  have  been  enrotmu- 
ous  since  1918.  amonnling  to  $47.- 
020.000  to  that.  date.  Working  cap- 


ital  .at 

Jinio  .30, 

1936,  $11,499,703. 

Shares 

authorized 

2.000,000 

all  ts- 

sued. 

Ton. 

I'.Iu.  of 

F.nmed 

Mill-H 

Production 

p.r .hnre 

I9l6  . 

,  .  873,101 

JI6.36I.510 

$4.83 

1931  . 

.  .  813.094 

16,026.100 

4  12 

1914  . 

.  816.991 

16,582,274 

1  1)7 

1913  . 

.  767,673 

1  3.27/  681 

3  61 

1932  . 

.  834,434 

11.798,128 

3  90 

Macassa  Mines 

Macassa  urines.  Ltd.,  is  a  gold  pro¬ 
ducer  operating  200-ton  mill  in  Kirk¬ 
land  lAike  area.  Ont..  adjoining  Kirk 
land  l.Akc  Gold  Minlug  Co  on  west. 
Production  started  in  Oct.  1933,  with 
present  plant,  which  has  been  step¬ 
ped-up  to  250  tons  daily  recently. 
Major  Increase  of  300  ton.s  daily  rais¬ 
ing  rate  to  over  500  tons  will  await 
3  to  4  months  additional  develop¬ 
ment  of  new  levels  below  3.000  ft. 
Production.  9  months  to  Dec.  31.  1936. 
$930,154  from  53.549  tons,  against 
$1,140,470  from  69.455  tons  lii  12- 
months  to  March  31,  1936.  Increas¬ 
ed  mill  rate  expected  to  raise  oper¬ 
ating  profits  in  1937.  in  which  event 
a  dividend  bonus  might  be  considoi- 
ed  at  the  year-eud  Winze  from 
3.000  to  3,415  ft.  Completed  last  year 
with  3  new  levels  undergoing  exten¬ 
sive  exploration  having  already  dis¬ 
closed  more  thau  1,000  ft.  of  ore 
grading  .46  ozs.  over  9.3  ft.  width. 
Important  developments  on  3.000-ft. 
level  with  bra.ncli  veins  cut  In  drill¬ 
ing  south  of  the  main  break.  latwer 
level  work  has  added  about  60,000 
tons  to  reserves,  w'hich  stood  al 
188.670  tons  of  $15.40  grade  at  year- 
encl  Dividends  were  inaugurated 
in  1934  with  payments  to  end  1936 
totalling  3.Hr  a  share,  ,'^harcs  author¬ 
ized  3,000.000.  issued  2,078,068 


ed  zone  east  of  dyke  fault.  T.atc 
1936  company  In  conjunction  with 
Premier  and  American  S.  &  R.  Co 
purchased  and  optioned  treasury 
shure.s  of  Continental  Kirkland,  ad 
joining  on  the  east,  which,  when  ex 
ercised  will  give  3  companies  53''r 
interest.  Ore  reserves  at  Toburn 
113,800  tons  averaging  .67  ozs.  per 
ton.  Initial  2c  dividend  paid  Feb 
1934.  with  regular  quarterly  pay¬ 
ments  of  similar  amount  made  since 
then 

Subsidiary  of  Premier  Gold  Mining 
Co.,  operating  former  Tough-Oakes 
Burnside  property  one  of  the  early 
stakings  in  Kirkland  Lake  area. 
Property  comprises  343  acres  ad¬ 
joining  Sylvanite  on  cast,  with  pro¬ 
duction  coming  from  lOO  ton  mil! 
since  1932 

Shares  authorized  2,000,000;  issued 
1,850.000  shares. 

Wright-Hai^rreaves 

Wright-Hargreaves  Mines,  l,td.  is 
the  second  ranking  gold  producer  in 
Kirkland  Lake  area,  adjoining  Lake 
Shore  Mines  on  east.  Company  has 
been  In  continuous  production,  since 
1921  with  present  dally  average  ap¬ 
proximately  J.150  tons.  Production 
in  first  6  months  ended  Feh.  28.  1937, 
$3,780,000  from  209.000  tons  of  $18.09 
grade.  Output  in  fiscal  year  ended 
Aug.  31.  1936.  $7,595,231  from  387.- 
464  tons  of  $19.60  grade  In  recent 
years  company  has  continued  policy 
of  mining  upper  levels  which  has 
considerably  prolonged  life  of  mine. 
Property  developed  by  4  .shafts.  wit.Ji 
No.  5  Interior  shaft  sunk  from  3.600 
to  5,400  f(.  level  from  which  nine 
levels  are  undergoing  development. 
Important  additions  to  ore  reserves 
are  anticipated  from  opening  these 
new  levels  where  structure  is  ideu- 
tical  to  upper  levels.  Ore  reserves 
at  Aug.  31.  1937.  totalled  1.352.779 
tori-s  averagiug  <$19.70  (value  at  $351 
compared  with  1,24  4,657  tons  of 
$20.96  grade  in  previous  year  Work- 
tug  rapiUil  at  end  of  last  fiscal  year 
was  $4,387,644,  against  $3,561,946  at 
Aug  31.  1935  Ttie  company  paid 
dividends  continuously  from  1922  to 
1928  wtien  they  were  discontinued; 
resumed  in  1931  with  total  disburse¬ 
ments  to  and  including  Feb.  1,  1937. 
payment.  $18,631,250.  SJiares  auth. 
5,500,000,  all  issued. 

Ton»  X'alus  ol  Karned 
Milled  Production  per  slmre 
187.464  $7.S95.2«I  )  72 


Golden  Gate  > 

Golden  Gate  Mining  Co.  ha.s  an  ^ 
extensive  programme  of  development 
underway  at  its  Swastika  pro-  i 
perry  at  the  We.st  end  of  the 
Kirkland  Lake  area,  with  cam¬ 
paign  to  rest  property  at  depth.  A  , 
new  .shaft  is  being  raisetl  from  350-ft.  I 
level  to  surface  with  the  opening ' 
also  being  earned  down  to  the  750-ft.  ! 
horizon.  ITndcrground  work  on  the 
200  and  350-ft-  level.s  disclosed  new 
veins  last  year  whlcli  In  work  to- 
date  have  revealed  encouraging  re¬ 
sults,  with  high  grade  opened  on  the 
lower  horizon.  Underground  drill¬ 
ing  has  revealed  iidditlontil  veins  ' 
whieh  are  being  explored.  Froper-  i 
ly  eompriseti  6  clalma  acquired  from 
Kirkland  Gateway  for  I.IOO.OOp 
shares.  Shares  authorized  S.OOP.OOO, 


Kirkland  Gold  Rand 

Kirkland  Gold  Rand,  successor 
company  to  Kirkland  Premier  Mines 
(shares  exchangeable  on  a  1  new  for 
3  old  basis)  is  developing  31.5  acre.s 
lying  south  of  Ixike  Shore.  Kirkland 
I/ake  ari^u  Former  developed  by 
two  shafts,  with  operations  resiuned 
late  1936  when  new  electrical  equip¬ 
ment  Installed.  Cold  deposit  cut  on 
800-ft.  level  early  In  Dec.,  with  assays 
up  to  $3,5  over  4.10  ft.;  now  opened 
for  ISO  ft.  and  coincides  to  deposit 
on  350-ft.  level.  Plan  raises  from 
800  to  675  and  500-ft.  horizons.  Drill¬ 
ing  from  SOO-ft.  level  has  revealed  | 
encouraging  re.sults.  To  test  do^vn- 
ward  extension  of  deposit  to  1500  ft,  j 
by  drilling.  ! 

Shares  anthorlzed  S.oOA.OOti;  Issued  : 
2,000,000  shares.  I 


Ritbria  Gold  Mines 

Ritoria  Gold  Atines  was  formed  I 
early  thi.s  year  by  Ponsolidated  ' 
Smelters  to  further  explore  Ritchie 
Gold  Mines  and  adjoining  properties  ' 
n  Gauthier  Township.  Eastern  Kirk-  , 
land  l.rftke  area.  Diamond  drilling , 
currentlv  underway  under  Sinelter.s 
direction  Early  results  did  not  . 
nrove  satisfactory  hut  recent  drilling 
discloses  better  values.  Ritchie  pm- 
pertv  formerl.v  developed  by  shaft  to 
500  ft.  depth  Ritchie  received  1.000.-  ; 
000  shares  tn  new  company,  .suffi¬ 
cient  for  exchange  on  1  new  for  OU 
old  has!.'  Sh.ire.s  authorized  ".OOO,- 
•H'li;  issued  2,969.500, 

Upper  Canada  Mines 

Upper  Canada  Mines.  lAd.  wns 
formed  in.  19,33  to  acquire  East  Main 
Crold  Mines  property  and  additional 
claims  in  Gauthier  township  Ea.st- 
ern  Kirkland  Igike  .irea.  In  former 
work  property  developed  ’o  135  ft 
wnh  500  ft.  of  tater.'il  work  on  125-ff 
level  revealing  gold  Values  over 
good  widths  Following  ftn.ancing 
last  vear  shaft  ileepened  to.  535  ft. 
with  3  new  levels  now  being  opened 
Drilling  from  surface  on  parallel 
howlngs  reveal.s  ore.  sections  carry¬ 
ing  fair  viihies.  Shares  authorized 
,500,000;  issued  1.500.000. 


Complete  faoflltlee  for 
cutlng  orders  on  all  listed 
and  iinliBted  mining  isBuea. 


PITPIELD  &  COMPANY 

Mmmhvt:  M«tilre«t  St»«k  EmImm* 
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•  MONTREAL 

OTTAWA  SAINT  XXIS  CANPBBLLTON  ’  MOHCXOM  HAUPAZ 


F.  CURZON  DOBELL, 

B.A.,  B.C.L. 

Barrister  and  Solicitor 

■LB?  St.  JamcH  Si.,  W, 
Montreal 

i.ounsel  Jor: 

Masin  Gold  Minin?  Corporation 
Brown-Bousquel  Mines  Limited 
Canadian  ILnterpnses  Ltmiled 
Dupark  Syndicate  Limited 
Ferguson  Exploration  Limited 
McRae  Gold  Mines  Limited 
Mining  Projects  of  Canada  iJmited 
Nortrac  Mining  Company  Limited 
Nubell  Gold  Mines  Limited 
Parkhill  Gold  Mines  Limited 
Parkhill  Gold  Mines  (IP37)  Limited 
Pre-Cambrian  Holdings  Limited 
Richard  Exploration  Compan.v  Limited 
Rosco  Development  Company  IJmited 
Ross-Daniels  Limited 
-Selected  Mine  Equities  Limited 
Thompson  Bousquet  Gold  Mines  Limited 
Thompson  Cadillac  Mining  Corporation 
Westwood  Cadillac  Mines  Limited 
XVood-Cadillac  Mines  Limited 


Herbert  E.  Corbett,  B.  Sc, 


Mining  Geologist 


Royal  Bani<  Building 


Montreal 


JULIUS  M.  COHEN 


MINING  ENGINEER 


215  ST.  JAMES  ST..  W.  MONTREAL 


JOHN  M.  FORBES 

CONSULTING  ENGINEER 

MINING 

516-17  CANADA  CEMENT  BUILDING 

MONTREAL 


BOUGHT  -  -  SOLD  —  QUOTED 


MINING  STOCKS 


1916 

1914 

19.14 

1911 

1912 


HO  I9h 
110.741 
I'll. 44  1 
291 


7  3  7  4. 
7.nRQ  884 
1.,>14  7  10 
4,01  1,1.14 


69  7 


Stop  advertising  and  you 
let  your  business  run  on 
momentum,  and  momen¬ 
tum  is  a  gradual  move  to¬ 
ward  a  dead  stop. 


R.  P.  MILLS  &  CO;  LIMITED 

315  St.  James  Street  West 
MONTREAL 

Pl.atv»u  9134A 


* — 8  months. 
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ONTARICy  Little  Long  Lac 

Little  Long  Lac  Area  To 

Soon  Be  Major  Producer 


i  ranged.  Drill  holes  result.?  show  has  about  completed  deep  diamond 
!  good  values.  Property  adjoins  Tom-  drill  hole,  scheduled  to  be  bottomed 
I  bill  and  Baukfleld  Cojisolldated  at  3,250  ft.  Anrither  deep  hole  is 
I  Mines  on  the  we.st  tn  Dlttlo  I>jng  Lac  underway.  Considerable  surface 
j  area.  Capital:  6,000,000  shares  au-  work  and  drilling  done  on  westerly 
thorlzed;  Issued  3,275,005  shares.  and  northwesterly  claims.  Drilling 
I  ■  .  ts  continuing'  and  a  crew  la  engaged 

i  MacUod-Cockahutt  m  eurfaco  ^Ploration.  H^ent  re¬ 

sults  from  hole  No.  54  located  east 
I  Plan.?  for  Installing  of  milling  of  west  boundary  ad.lolning  Elmos 
plant  are  being  considered  by  offi-  (jold  .Mines,  showed  wide  sections  of 


Has  Two  Mines  Now  in  Production  and  Expect  Two  Holds -22  claims  tn 

i-  j  I  j-  1*  n  •  ^  Mines  while  no  delinite  decision  will  Df fie  Long  laic  area,  adjoining  Mac- 


Ulners  oy  T  ear-Jtnn - indications  rouit  be  made  unUl  further  •work  is  done.  Ixind-Cockshutt  on  the  west.  Cap- 

In  An  Onl^ifandinCT  Ypar  Drifting  finds  good  ore  600  ft.  we.st  pai:  3,000,000  share.?  authorized; 

o  c»utsianaing  l  ear  of  ifrining  la-  issued  2,200,000  shares. 

- - - - —  dlcated  orebody  over  1,200  ft.  long  _ 

EXTENSIVE  EXPLORATIONAND  SHAFT  SINKING  Nordam  Long  Lao 

Shaft  is  down  532  ft.  with  stations  ilwrtwn  i-uhb 

Tut?  T  -in  T  T  "  u-  u  •  *  j  ii.  n  t  opened  at  200,  350  and  600  ft.  East*  Nordam  Ixtng  I/ac  Gold  Mines 

H<->  L/ittlo  I^ong  LclC  arCcl  winch  is  tonny  the  scene  of  much  qjj  goo-ft.  level,  or©  shoot  developed  controlled  by  Northern  Canada  Min- 

activity,  ha.-?  recently  added  a.nothcr  7>roduccr  to  tho  field  length  of  85  ft  showing  grade  ing  corporation  have  made  arrange- 
iv,  j  /-■  i  j  i.  j  AT-  j  i  j  j.  of  $16.80  per  ton.  Parallel  ore  in-  ments  for  a  drilling  campaigu  to 

n  tclllkfiGld  Consolidrltcd  Mines  nnd  it  is  6Xp6CtGd  two  ItlorG  <Ucated  inonh  of  this  shoot  by  drill  start  inunediately.  Surface  explora- 

inine.s.  Hard  Rock  <rold  Clines  and  idacLeod-Oockshutt  Gold  holes,  100  ft.  to  the  east  on  lower  tion  ahd  diamond  drilling  was  done 

Mine.s  will  have  reached  the  nroduction  staa-e  bv  the  end  of  the  showed  another  good  ore  sec-  m  previous  development  work._Pro- 


RED  CREST  GOLD  MINES 

LIMITED 

HEAD  OFFICEi 

1178  PHILLIPS  PLACE,  MONTREAL,  Quo. 

MtiMi  GOLDEN  ARM,  RED  LAKE  AREA,  Ont. 


Dominion.  Several  other  cornpanie.'?  are  engaged  in  extensive  work  on  the  three  levels,  Bufflclent  shares  authorized;  Issued  850,005 
exploration  work  while  .-haft  sinking  is  going  ahead  on  other  l^ge  initial  mill.  Pro-  shares, 

properties  along  uatli  nrograninies  of  underground  work.  “  iltie'^/^'Jg'^iV’^rer  portage  Longlac 

This  area  first  commanded  attention  over  thirty  years  ago  capital  3,000.000  shares  authorized;  _  ^  a  , 

■when  iron  ore  i'onnations  were  di.scovered  and  numbered  among  issued  2.666,626  Bhares.  Diamond  drilling  and  surfac#  ex- 

the  early  stakens  was  tho  Umted  States  Steel  Corporation,  fkrld  „ _ ^  i’ongiac°M^s  cXrXd  by  cTJe-'on 

Mine.?,  Ltd.  DrilllDp  of  considerable 


.  :  .  .  —  - - i.ongiac  Mines  conrroiiea  ny  yue-on 

mining  uji  to  tliat  tinio  on  account  of  many  bitter  experiences  wiagnei  uonsouaBiea  Mine.?,  Ltd.  Drilling  of  considerable 

had  dulled  interest  in  the  pi’0.spccting  for  the  yellow  metal.  Magnet  Consolldattd  Mines  (1036)  depth  -a-as  done  in  effort  to  reach 

Tr  «  .n -.1  -O'..-  . . .  t*  1  Lt(i.,  iias  recGntly  completed  shaft  possible  ore  horizon.  Propertycon- 

l..e,-  uh.n  n  M  u-in  ‘  ,  ^  Dcvoiop-  sinking  to  its  owectlve  of  325  ft..  sist.?  of  31  claims  In  Rrrln^on  twp.. 

f  wTdn.  k>  Sm  ih  n  oi.  C  ers  ro>?l  M  7  and  .300  ft.  Lateral  Little  Ixing  area,  Capital  3,000.- 

’’ r  'i;"- 

r,  -  siderable  length  showing  good  ®  - - 

‘  h  r  arhve  ■  PRODUCING  MINES  values.  Property  Is  located  to  the  Traverse  Longlac 

» -•  1  .  .  .  east  of  Bankfield  Consolidated  Mine.?,  _  ,  w  _ 

;  n  VM  Lac  Gold  Little  lx>ng  Lac  district  consisting  I*” 


Lake  Gold  Mines  properties.  <’«p- 1 


a  n..?l.  'f'7.rosn.H  tor;  In"  ;  PRODUCING  MINES  values.  Property  Is  located  to  the 

dcvdopmn  t  u„:-  umh..';.ikc.n"an.l'  inUe  Loner  Lac  Gold  vast  of  Bankfield  Cimsolidatcd 

claims  1.1, r,.m  ,l.,h..s..n.  a  vrW.  dis  rlct  conelstlng 

ran  of  m  -n  .  amt.s  look  rn  th,- fai’  (kdd  Mines,  pio-  46  claims  formerly  the  Molls 

in  .'?o.,.f..n.h<.v  of  th'..  sam.  vrar  anil  ‘  ooer  rroduror  is  now  milling  at  the  1-ac  Gold  Mines  and  Maimet 

hf'  TMT  h  •niii  -t  iivP.i  ills- .  of  ;;i»P  tous  pCT  dov.  Produc-  A^ako  Goid  Mines  properties.  <  «p- 

coverio,  (oo-  of'nhioh  was  y-r'  o' !■'?’  to,, ailed  ?l..->00  7'i2  as  ''-aL  3,000,000  shares  authorized; 

tl7  -ith  .^l.ms.HT  in  .1035.  issued  1.600,006  shares, 

field  <  on..^o:;dnir.d  Mino^  In  the  |  U!-c_mtnocl  w  as  83,55.5  tons  against  - 

suminor  uf  when  .lohnsou  pick-'  I'-’-'-'T.,  ion?  in  ]b,!5  Shai e.holder.s  re-  Mosner  Long  LAC 

ed  u,)  .-oiiif  .'iiinpl,'.:  of  visible  goid,  j  ^'^i'V'd  in  dividends  during  1036,  Mosher  Long  Lac  Gold  ISflnes,  Ltd 

m.anv  of  ,i„.m  uo,-,.  spenaenlar  yud  i '^haii  holdf-rs  received  in  dividends  _ _ _ 

thi.-  di.-.-'..voiy  c  iaini  wa.--  sraked  re- 1 1036,  .5,540.00".  Oro  reserves  ^  ^ 

suiting  111  ,Ik  formation  of  the  Little  I ''^timaied  at  about  400,000  tons  _ < 

Long  I  nc  lodd  Mine.s  which  is  tlie  |  Siade.  Drifting  on.  7lh  w*  *  a  v.r 

pioiicc!  nrod'.i  rr  of  'ii's  nrin  and  ic'cl  .<-ho\v<,d  continuou,?  ore  length  ■—  - -  .  ■ 

until  Mav'  of  vi.'jT  Ija.^  been  the  only  ‘  "‘Suig  i?2S  across  4  8, ft.  while  on  PROniTr'INP  MIMF»s 
producing  min.  in  The.  district.  Soon  !  If-v'd  a  length  of  1.1-50  ft.  aver-  lYlilNtO 

after  .fohn.son'.-  find  was  known,  iht?  i  sp^.l  321  across  4  2  ft.  Further  de-  Falconbridge  Nickel 

field  ■vv  .'i.?  fl'Ki.Utl  uitb  prosiH'ctors,  i is  expected  to  Increase  _  .  ,  ,  ,  .  .  , 

.some  d  them  mc’iidiiig  well  know  n  '  widths  without  reducing  grade.  5%®^^ 

men  and  leforc  long  majiy  proper- :  During  past  year  shaft  wa.?  sunk  to  J,  J 

lies  %v "te  .stak.'d  !  lOOU  ft.  with  new  levels  opened  at  C3-uscd  Falconbridge  Nickel  .Minos  to 

This  nr.a  ;i|i(iears  to  have  a  great!  i'50  f(  and  1000  ft.  these  known  as  embark  i>n  a  $2,110,000  plaut 

fiit,.,,.  r.f  ihn  uiiri'C'SM  i  fill  aiul  ,8th  Icvcls  Tncrea.“e  i.?  look-  program  to  maintain  a  steady; 


Traverse  lk>ng1ac 

Traverse  Ixmglao  Mines  has  com- 


of  46  claims  formerly  t.he  M'ells  diamond  drUllng 

ixmg  W.  Gold  Mines  and  Magnet  »vnd  surface  work.  Deep  hole  was 


put  dewm  800  ft.  and  ahowed  a  num¬ 
ber  of  flimiTi  stringers  with  some 


ONTARIO—Sudbury  Area 

PRODUCING  MINES  .Halcrow  (llEtrlct.  Autborlned  capital 

:  3.500,000  shares  $1  par  most  of  which 


known,  in.?  !  “sv:"  >?-i  yviuoo  n.  .  urmer  ue-  Falconbridge  Nickel  rcportcl  Is.sued.  I 

rosiHctors.  '^'f^l'-’'Pi‘V-nt  is  expected  to  Increase  _  .....  ,  _ 

-  ell  know  n  '  'vidths  without  reducing  grade.  ,  Recent  reduction  In  price  of  nteke. 

ay  proper-  i  During  past  year  shaft  rva.?  sunk  to  °  Europo  by  lO'o  last  year  has  iVIntscnewail  Cona« 

j  1000  ft.  wii'n  new  levels  opened  at  Watachewan  ('onsolfdaled  Mln«a 

VC  a  great  iSr-O  f(  and  1000  ft.  these  known  as  i  ^ 

tc  success ’''h  and  8th  levels  Tncrea.»e  is  look-  -ion  program  to  maintain  ^dy .  November,  1934,  when  100-ton 

Lac  Gold  i  cd  for  in  profits  this  year  along  with  Profit  «e‘or^d  Object Iv^e  for  19J7  is  !  yj„j  operaUon.  Devel- 

iti:  -nil u-ii  advance  in  milling  rate  to  400  tons.  •’f  14,000,00ti  pounds  of  nickel;  , 


futin.  as  a  ic.suit  of  the  success  '  "'h  and  8th  levels  Tncrea.se  is  look-  cion  pi 
attained  at  I.lttle  Long  Lac  Gobi  i  vd  for  in  profits  this  year  along  with  - 

Miii-os  during  uic  v.-ar  Ldbl,  which  j  advance  in  milling  rate  to  400  tons. 
showed  a  great  imi>rovement  in  all  I  I'loperty  Is  .situated  in  Little  Long 
departiuen  .',  and  th."  ctirouraging  I  Dac  ;irea.  Ont.,  2  miles  south  of  ■'Iill  la 


Bankfield  Consolidated 


rpporfs  ironi,'^><her  jirnpprties  iu  ibf' j  Goraintoti  Btatjon.  C  apital  ^.OOO.oOh 
district.  Aceording  to  the  prelinilii- ;  shares  authorized,  issued  1,833.005 
ary  report  i.ssued  by  the  Ontario  I)c-  ,  share.?, 

parluient  of  .Mine.?.  I.lttle  l^ong  I.acI  .  - 

Gold  .Minos  last  year  milled  .83,555!  Bankfield  Consolidated 

r'’.'"'  nankfieUl  Consolidated  Mines  I.td 
Qt  -.  1  lOO  .  .1.  and  iiaid  lo  it.,  ^  bai  e- 

holders  diyuhT.ds  to  the  total  ‘’M  u,i,jc  in  this  area.  Kciuippnd  with  lOo 
.$u4;F-00.  IIS  me  rer-cve.?  arc  in  a  ,jf,jci.als  expect  to  pour 

strong  position  and  are  coiitinding  ' 

to  be  sre.-Kjdv  improyed.  I  he  ctuffieietu.  ore  estimated  to  suppiy 

tinued  ad\,aiice  ni  dcrclo|imen.  nr  j  ^jU  capacity  for  at,  least 

the  T’loperty  resuiied  in  tlie  offici.ils  ye, its.  Ifill  designed  so  addi- 

of  the  company  increasing  the  mill  ,  „,acl>mery  eaii  he  added  at 

to  the  rare  o  .PKi  ton.-  per  day  As-,„,ip  p,,,,;  increase  milling  rate 
compared  v  itb  tho  average  rate  of  ;  needed.'  Recent  e.xploration 

Im  toms  a  day  during  JlLn.wiiu  an;  ,, filing  with  no 

objective  rd  a  riiiich  higher  vate:  .  nndergroiind  work  being  car- 


iidvancc  in  milling  rate  to  4(in  tons.  it  orm  nan  ir,  iq-k  i  ftPtnenls  underground  successful  in 

I'loperty  is  .?ituatea  in  Little  Dong  ‘^  ^nipared  with  IROf 0.000  position  with  rcsult- 

T,ac  area.  Ont.,  2  miles  south  of  5D1I  rate  now  at  l.-aO  tons  mill  onoarJtv  late 

Gcraldton  station.  Capital  2,000,00..  j  Property  coustsl.s  of  40.000  acres  onj  ^oToo  tons  da  Iv  OuVnnf  S 

..1. 1  o-jo  mir  iIia  i-im  nf  rliA  Siiilhtirv  nickel-conner  1  "*  lO  dUU  tons  uaiiy.  OUTPUT  last 


the  run  of  the  Sudbury  nickel-copper  ,,,  “  .  ,  j  < 

basm..  Ore  rescryes  at  Dec.  31.  1036. 
amounted  to  6.331.076  tons  ayeraging  | 
l.Sl'^r  nickel  and  0.88%  copper.  Ore  ! 

being  taken  down  to  1,250-fk  level :  2/5  ® 


4:..h00.  ns  me  rvr-c-vc.?  arc  ,n  a  I  offici.als  expect  to  pour  v  t.-nXm^r  rco; 

long  P-s.tion  and  arc  continuing  '  n'lJie?  7 

be  stc.id’lv  imiirovcd.  I  .ic  ■  vtnfficieiu.  ore  esliinated  to  supplv  in  Vorwnv  and  4n  i 

lued  adiance  in  dcrclopment  at  ,  capacity  for  at,  least  j".?:  A  J 


with  more  indicated  down  to  1,7-50 
ft.  .\ct  profit  In  1936  equal  to  .55.6 
cenis  per  stiare  against  63  cents  in 
1,035.  Falconbridge  Is  controlled  by 
Ventures  Ltd.,  operates  a  nickel  re¬ 
finery  tn  Niirway  and  1n  nickel  pro- 


and  Is  continuing  to  objective  of  760 1 
^  !  ft.  with  S  new  levels  established  at ! 

j  367.  600  ,?nd  660  ft.  with  active  work  I 
"  to  be  undertaken  during  year  on  all  | 
I  levels.  Provfdln.g  confirmation  of . 
_  j  size  of  oro  -/.ones  at  depth  ts  oh-  i 


loile  cost,  to  increase  milling  rate 
when  needed.'  Recent  e.xploration 
work  coti.fined  to  drilling  with  no 
new  underground  work  being  car¬ 
ried  on.  A  3-compaiiment  .shaft,  is 


being  considered  and  wlil.  h  no  doubt  s.eompariment  .shaft  i; 

will  he  underway  bet, , re  y.  ry  long.  !  considerable  late. 

The  opening  PP  "f  ’be  low  lerels  work  completed  on  four  level: 
In  recent  work  has  met  '"'•’h  [’”‘1  disclosing  orebodics.  Upper  leveli 

most  encouraging  lesiiHs.  showln.c  opened  up  several  high  grade  or. 
contitious  ore  length  with  good  jpppths  Explor 

’'''’D'®®- ..  , ,  .  ,,,  ’’Pf  the  ore  zone  east  of  shaft  froii 

Banktleld  Consol irfa ted  Minc.s  sit-  known  as  Bankfield  sout.l 

uated  west  of  the  Little  Lon.c  T.ncij,|^^^  1^,  <-ontinuing  to  determine  its 
Gold  Mines  ha.?  just  recently  iiossibilities.  Has  739  acres  in  Lit- 

come  the  second  producer  of  the  ,,,,  Magnet  Lake 

area  and  according  to  the  company  ' miles  south  of  B.ankfie!d  station 
official.?  the  fir.st  gold  brick  will  he  (-ppitj^i;  s.ooo.OOO  share.?  authorized; 
poured  shorlU.  The  initial  v^pa- ^  2  363  709  shares. 

city  of  the  mill  1;  IbO  tou-?  per  day  j  "  '  ""  _ _ ~ 

and  ore  estimate.?  indicated  that  ilm  ; 

company  lias  sufficient  ore  to  sup-  ,  PROSPECTS 

plv  this  mill  for  at  Ica.st  two  years.  ; 

At  a  minimum  of  cost  the  mill  can  i  tlmos  Gold 

■easily  have  additional  changes  made'  idmo.?  Gold  Mines  has  ne?v  heayj 
to  increase  the  rate  to  T.'b  t.ins  if  (irii;  jn  nneiation  to  carry  out  deer 


000  shares;  issued.  3,337,007  shaics. 

International  Nickel 


against  125,965  tons  In  preceding' 
year.  Additional  probable  ore  total-  | 
ling  111. 193  tons  of  .157  oz.  grade; 
is  partially  outlined.  Shares  author- I 


down  551  ft.  with  considerable  late-  Giant  International  Nickel  Co,  of  ized,  d.OOO.tiOO;  issued,  3.340,000.  Com- 1 
ral  work  completed  on  four  levels  Canada  Ltd.  holds  a  virtual  moil-  pany  i.?  financed  by  Venture.5  and 
disclosing  orebodics.  Upper  levels  opoly  of  the  world's  production  of  Sudbury  Basin. 

opened  up  several  high  grade  ore  nickel  as  It  owns  90%  of  the.  known  - - 

.?nnots  over  good  lengths.  Explor-  supply  of  this  t?venticr.h  century  mot-  New  Golden  Rtme 

fug  the  ore  zone  east  of  shaft  from  al.  MTiile  dominating  the  Industry.  ^  rvose 

surface  known  as  Bankfield  south  Nickel  does  uot  domineer  nickel  con- •  New  Golden  Rose  Mines,  operating 
zone  is  continuing  to  determine  its  sumers  and  has  maintained  the  price  '  p’'''*l'f‘''’>' Dirmerly  known  as  Afton  in  i 
possibilities.  Has  730  acres  in  l>it-  at  the  same  level  for  the  past  decade '  *  Reserve  has  carried  de- i 

tie  L'ing  leic  area  on  Magnet  l.ake,  while  receutly  to  Luropean  users  thej  velopment  down  500  fi.  depth.  1\ork  j 
.3  miles  south  of  Bankfield  station,  price  was  cut,  £20  a  ton.  Sales  of  ;  oh  m'H  "f  190  tons  capacity  started! 
Capital:  3,000.000  share.?  authorized;  nickel  in  1936  increased  to  168.927,- |  1936;  now  completed.  During  I 

i.?sued  2.369.709  shares.  pounds  from  129,850.207  pounds;  1956  1.579  ft.  underground  work  and! 

- -  ■  ,n  1935,  a  gain  of  30%.  During  the  i  2-875  fi.  diamond  drilling  carried  out.  | 

PRO^PFf’X^  ■  vear  Inco  has  beeu  carrying  out  ’Company  controlled  and  operated  by  j 

ri\V,/,ari:.V,.iO  t  $11,000,000  campaign  program  DensoIidated  Smedters  to  whom  is 

Elmos  Gold  i  which  will  increase  productive  capa- 1  fvved  $187,496  at  7%  Interest.  Gapi- 

vi„  ,  1-1  -If!-  1  _  .1,*  .1  citv  to  more  than  220,000,000  pounds  I  3,000,000  shares  $1  par,  all  is- 


At  a  minimum  of  cost  Vhe  mill  can  Elmos  Gold  :  which  will  increase  produetive  capa- 1  ‘ 

easily  have  additional  change?  made'  lilmo.?  Gold  Mines  has  new  heavy  <  to  more  than  220  000,000  pounds' _  - 

to  increase  the  rate  to  U'-O  tons  if 'drill  in  operation  to  carry  out  deep  I  nickel  annuallj.  Important,  ti.o 
the  fu'urc  of  lUc  mine  warranf.s  .such  (iijimond  drilling  at  its  property  >» 'be  production  of  copper  a?  Nickel 
tmprovemeni.a.  Recent  cxploi  ation  drilling  indieaied  orcbodv  of  'avgest  producer  of  the  rod  Youni 

work  lias  heon  confined  to  diamond  ,  1  ft.  long  and  .500  ft.  wide,  addi-  I  Husky  young 

drilling  with  no  new  umlcr,ground  .  tional  drilling  planned  to  explore  ".Vy^,''®'®  "^1]  er,  "i'oiina-Uavit 

developments  of  late.  contacts  of  this  T.orphyry.  PJast  i  sent  rate  of  pay 

rroductioii  Is  Iiirreasiitg  from  boundary  with  M<T,ean  Jamg  go-^dly  quantity  are  sil\er,  gold,  plat- $800,000 

Hard  Rock  fodd  Mine?  lonitcd  to  L.ie,  drillm.g  alone  length  of  700  ft.  metal.?,  selenium,  and  telluri- j  imreni  cim 


uci  uriuiui^  JIT.  properly.  ^  j  b.l  i 

ent  drilling  indicated  orcbodv  of  'bo  largest  producer  of  the  rod  Young-Davidson 

m  ft.  long  and  ,500  ft.  w  Ide.  addi-  “"‘51 'Ve7o  U-  frZ'iV'  A  operation  of  Holllng- 

'  il  drilling  planned  to  explore  ' A„nH«^^Ais,!  nAd  I'Ad  fn  '  ®D  roiing-Uavid.son  Mines  at  the  pre- 

tacts  of  this  porphyry.  PJast  JCa.Ood.oSO  pounds.  A  so  P’-oduced  m  :  payment  promises  to  pay 

boundary  with  Mcr.ean  Jamg  go->dly  ouantitj  are  silyr,  „old.  plat- $800,000  odd  indebtedness  to 


Hard  Rock  fhdd  Mine?  loratctl  to  i-ir.  drillm.g  alone  length  of  700  ft.  metal.?,  selenium,  and  telluii-  k^ip  parent  company  and  be  in  the  I 

the  south  of  the  Little  l.one  i.ac  '  ""Ib'atcd  average  of  .?,5.t;0  I in,nArtant  vid-cl  '  *'>’  '93**-  ?550,000  has! 

Gold  Mines  1?  rapidlv  nearing  thelividth  of  2.4  ft.  Properly  adjoins !  ^  bile  the  most  impoHant  |  peen  paid  to  Hollineer  already  fori 


suits  ;ire  being  olii.Tincd  in  rlnftiug  ,  u 

on  the  vai  Kills  levels  fiorii  tlie  .No.  2  ;  Hard  Rock  Gold 

shaft  while  further  drifting  i?  to  be  j  pp-xus  .are  tinder  consideral ion  al 
carried  ea.-t  and  w-  rt  to  'b  ,01  mine  j i{,,-k  Gold  Mines  for  in.?tall. 
The  full  widlii  of  the  ore  /.one.  Re-  ,  ,if  ofimidete  milling  equipment 
cent,  devrlopmerit  work  ha?  re?ulte-l  ];,.,f,ing  from  .No.  2  sliafi  on  I50-ff 
in  the  No.  2  shaft  being  sunk  to  a  .  levels  I'nn.iniie  to  kIiaw 


-  truly  international  in  scope.  Subsid-  ,^248, 915  from  82.814  tons  with 

Hard  Rock  Gold  lancs  and  interests  are  located  in  operating  profit  of  $62,858.  Recov-  j 

Plan?  are  tinder  ronsitlet  ii ion  -i t  '  A®  A  ery  works  out  to  around  $3  per  ton 

tl.au?  .a  t,  under  crnsnlftal ion  at  ,  hugiaud  and  Scotl.and.  Kerieeling  „„er:.tmtr  costs  nf  shet  vs 


Harii  liork  Gold  >!inf's  for  UjjegQ  widespread  interests  the  slock 

ing  of  comiilete  milling  equipinent.  i.f.jifjy  marketability  iu  Tnr- 


rmgiauu  aiiu  acouami.  uciie.  uiig  y.qp  operating  costs  of  about  $2.25! 
Uiese  widespread  interests  the  sioekla  ,on.  Mill  currently  handling  910 
enjoys  read.v  marketability  iu  Per- 1  tons  daily  with  most  of  mlllfecd  Ftlll 
onto.  51ontreal,  New  ^.ork,  lamdon  j  ),piog  taken,  from  open  pit  opera- 
aud  Glasgow.  The  board  of  directors  TToperty,  5  claims,  Powell 


winze  have  a,  depth  of  57-5  ft.  and  4 
level.?  have  been  opened  np  at,  inter¬ 
vals  of  125  ft.  with  the  first  level  a*.  , 

:a!;^f:oSrh!gh^::^;,er  MtS:e;d  ;;;:;t'’u^d^;wS^^:t^“'^f 

Cockshutt  Gold  Miner,  adjoining  1  ■  n.ouerfv  consists  of  sofi  and  $1.47  tn  1929.  Working  capital  |  i-u-couragmg  values 

Hard  Rock  Gold  Minos,  P'n"-;  acre.?  adjoining  MacL’cndlcockshuU  "o'v  stands  '‘t  1<X  company  Sd^  tatJre™  in 

tn  mind  for  installing  a  minln,.  pl.iiit  ,)jp  ^3^,^  Little  ivjn.g  Uac  area.  ®^  surplu.?  of  $o9,8.  8,143^  i  original  croun  of  claims  north  of 


grade  developed  on  192  vein  show- 


materials  the  best  Interests  of  Ineo  j 
aro  best  serv'ed  by  peace  and  the  i 


A"  '^'•®  '®”eth  development  of  new  uses  for  their 

vvv."  Tt  ll'l*  f*®  products  tn  stable  peace-time  indus- 


PROSPECTS 

Goodfish  Mining 

Goodflsh  'Mining  Co.  working  op- 


Durlng  1936  International  Nickel  f'oned  gold  pro.speet  known  as  Bean- 
had  the  best  vear  in  history  with  ^^■'’^'by  1  wp.,  Temagaml 

earnings  equivalent  to  $2.39  per  i  >:baft  down  3'25  ft  with  , 

share,  compared  with  $1.65  in  1939  I  dHfting  being  earned  out.  on  1 . 5  and  1__ 
and  $1.47  tn  1929.  Working  capital  j  32''-D.  Icv^els  Eiioouraglng  values  U. 
now  stands  at  $63,610,031  with  eain-i  Drst  leveb  Hi  November, 


but  no  final  annouticeracnt  will  be  ; 
made  until  furllier  work  has  defln-  ^ 
itely  marked  out  a  slzetiblo  ore-bodv.  { 

Work  Is  now  .going  ahe.ad  on  the  .3rd  j  Hutchison  Lake  were  raised  6  cents  a  share  each 

level  to  determine  this  oro-body,  and  -  _  ,  . ,  _  ,  ,  quarter  from  25  cents  to  40  cents, 

results  have  been  showing  improve-’  ''"'son  T,ake  Gold  Mih.es  plan  first  quarter  of  19.37  a  dis- 

raent  in.  recent  drifting  while  drill- ,  p.’-ocr.unme  of  development  h„rsen,ent  of  60  cents  a  share  has 

ing  ha.?  also  made  progress.  Drilling  I  work  a?  recommended  by  W  xv-,  Bea- 

has  be-'u  underway  on  flic  property,  ,0®' V  ‘  1  **.  '®  Following  1b  a  record  of  per  share 

of  -Tellicon  Consolidated  Minos  and  fit. ?t  level  station  was  „n,.n)n-j,  „n(i  divlriend.?  naid  since 


'  apiiril'  3.900.000  .shares  authorized; 
Issued  2.500,000  sJiares. 


step  with' the  adv’anc;  of  earnings  j  ®'-.‘';'®^*/roup  of  claims  north  of 

to  8  record  peak  the  rate  of  divi-  At  f,  Zen  00^ 

.n»«,.roriv  ttiirina-  1  u? fi  Dhp uul I  authorizcd.  3, ,500.000  shares 


dends  paid  quarterly  during  1936 
were  raised  5  cents  a  share  each 
quarter  from  25  rents  to  40  cents. 
For  tho  first  quarter  of  1937  a  dis- 


$1  par;  issued.  2,292.400  shares  with 
1.000,000  shares  under  option.  List¬ 
ed  ill  Toronto.  j 

Manitoba  &  Eastern 


results  have  indicated  possible  ore-  'shed,  with  further  sinking  tp 

bodies  and  further  diamond  drilling  2-'>  7 «  crosscu  north  through 

is  to  be  continued  to  the  east  to  ex-  ,  ""b  south  to  cut  No.  1 

plore  the  ground  from  the  present:;"'''^''  2  Have  ample  funds  p^.d  .  . 

^mo^yn  ore-body  until  the  Tomhill  |  divn  op-tient  work.  Has 

lino  is  reached.  Development  h.vr,  '  A‘' A'»  Znn  a  uV  *  ' 

gone  ahead  to  the  extent  that  a  shaft  I  .i.oOOMOO  ?hares  authorized; 

ro^-nTiflv  hi'pn  decided  iinon  and  '  Dsued  l.Dal,9  .j  sh.ires. 


Following  1b  a  record  of  per  share  I  With  over  a  mile  of  underground, 
earnings  and  dividends  paid  since  i  workings  on  fiv'e  levels  down  to  500  | 


ha.s  recently  been  decided  upon  and 

a  depth  of  a  little  better  than  20  ft.  :  in*  /■>  i-j  »  j  ijCDCl  L/i*o 

has  already  been  reached.  Deep,  Jelhcoe  Consobdated  ,  v,  ^ 

diamond  drilling  has  Just  about,  been  I  .Tellicoe  Consolidated  Gold  Mines  Lehel  Oro  Mines,  gold  proaiicer, 
completed  on  the  property  of  Mosher  I  Ltd.,  ha.?  shaft  sinking  underway  to  started  75-ton  mill  at  Long  Lake 
liong  Lac  Mines  w'hlie  considerable '  objective  of  500  ft.  to  open  levels  at  property,  19  miles  west  of  Sudbury, 
surface  work  has  beeu,  perforiiu-d  on  ;  209,  3:50  and  500  feet.  Drilling  dis-  March  29,  1937.  This  property  foi- 
tho  westcrl.v  and  northwesterly  elo.sed  high-grade  ore-shpot  over  merly  produced  1906  to  1916  under 
claims.  I-Nirther  diamond  drilling  is  length  of  at  least  GOO  ft.  Further  Canadian  Exploration  Co.  I’roven  ore 
to  bo  continued  and  a  crew  is  now  drilling  ts  being  continued  cast  of  totals  42,000  tons  of  $10  grade,  most 
engaged  in  surface  exploration.  Shaft  known  ore-shoot  to  the  TomblU  of  which  readily  accessible  by  open 
sinking  is  going  on  at.  the  Magnet  boundary.  Mining  buildings  com-  pitting.  Deeper  drilling  said  to  oiler 
GoniOltdated  MIucBm  %.  depth  of  more  pleted  and  contract  with  Hydro  for  encouragement.  Also  holds  222  acres 
than  250  ft.  has  rSSLCbed  and  transmission  line  -and  substation  ar-  In  Lehel  Twp.  4  uhpatented  claimz 


)2:  I  f.  depth  and  extensive  diamond 

1916  1935  I9J4  I9U  drilling  to  800  ft.  only  low  grade  ore 

■rning*  w  .  $2.}9  I  65  1  . 1.1  .51  was  disclosed  at  Tcmagaral  proper- 

lid  .  .  .  ,  *'  '9  75  ^^50  ■  ly  of  Manitoba  »%.  Eastern  .Miuc'S  5vith 

iming*  ,»  .  tl$.l4  .21  87  I  lA  re.?ulf  that,  operations  wore  sus- 

lid  .  .  '  \  »....  in  i  .ofi  !'jiii  pended  March.  1937.  Property  here 

d'Deticit.  j  consists  of  1 6  claims  totalling  550 

- — -  I  ae-c.s  .Comp.'in.v  reported  looking 

Label  Oro  *  D'l"  new  property,  i.kipital:  5,000.000  1 

;  stiares  authorized;  4,770,654  shares 
Lehel  Oro  Mines,  gold  producer,  •  issued. 


Label  Oro 


Inwos^or**  ■■oaaci 

She  JFtnanrtal  Sfmes 


CAPITALIZATION 

Authorised — No  Par  Value  -  - 

luued  -  w  w  .  «  • 

In  Treasury  •  •  «  •  » 


3,000,000  shares 
2,060,000  “ 
940,000  “ 


DIRECTORSi 

LEONARD  E.  SCHLEMM.  MXJ«C  H-  M.  PORTEOUS 

President  Vice-President  and  Managing  Director 

MONTREAL  MONTREAL 


R.  HOWARD  WEBSTER 

MONTREAL 


U  G.  W.  SCHLEMM.  B.Sc- 

MONTREAL 


H.  C.  YOUNG,  MJE. 

TORONTO 


A.  A.  McKELVIE 

NEW  I.rSKEARD,  ONT- 


F.  L.  HUTCHINSON 

NEW  LiSKEARO.  ONT. 


e.  G.  MACARTNEY. 
Secretary-Treasurer 
MONTREAL 


L.  T.  LYNCH. 

Mine  Superintendent 
GOLDEN  ARM,  ONT, 


TRANSFER  AGENTS  AND  REGISTRARS: 
CHARTERED  TRUST  &  EXECUTOR  CO. 
MONTREAL  AND  TORONTO 


LAKE  ROWAN  GOLD  MINES 

LIMITED 

Owning  42  Patented  Mining  Ciaims,  hairing  on  u««  of  1,800  ncret,  in 

RED  LAKE  AREA,  ONTARIO 
CAPITALIZATION  , 

Atifliorizeci  .  •  .  No  Par  Value  .  .  •  •  •  .  3,000,000  ahares 

Issued  1,975,407  “ 

In  Treasury  •••••••••  •..••  1,024,393  ** 

DIRECTORSi 

LEONARD  E.  SCni-EMlVL  M.E.LC.  II.  M.  PORTi:OUS 

President.  Vice-President  and  Managing  Director. 

MONTREAL  MONTJUu.4L 

LEONARD  G.  W.  SCHLEMM,  B.Sc.  STARR  W.  FAIRWI'  ATIIER,  B.Sc 

MONTREAL  MONTREAL 

MOSTYN  LEWIS  HOILACE  G.  YOUNG,  M.E, 

MONTREAL  TORONTO 


fYN  LEWIS  HOILACE  G.  YOUNG,  M.E, 

5.NTRE4L  TORONTO 

LT.  COL.  HUGH  M.  W.4LLIS.  D.S.O..  M.C. 

MONTREAL 


C.  G.  MACARTNEY, 
Secretary-T  reasurcr. 
MONTREAL 


COL.  II.  IJEFERVRE,  M.C., 
Mine  Superintendent. 
GOLDEN  ARM,  ONT. 


TR.iySFER  .4CE.VT5  4yD  REGISTRARS: 

PRUDENTIAL  TRUST  COMPANY  LIMITED 

MONTREAL 
HEAD  OFFICE: 

1178  PHILLIPS  PLACE,  ::  ::  ^MONTREAL,  QUE- 

3f/.VE  OFFICE: 

GOLDEN  ARM,  OIVTARIO 


McKenzie  Red  Lake  Gold  Mines  Limited 


oro  PBBSOVSX  LIADIUTT) 


CAPITAIJZATION 

ISSUED 


-mm  8,000,000  Shares 
••  •  •  2,900,000  Shares 


OFFICERS  AND  PreECTORS 


Prealdent 

W,  O.  AHMSTRONG 


Vlc^PrcsWpnf 
F.  D.  REID 


Beoretary~Treaaurer 
¥L  M.  ANDERSON 


Maixaging. Direct  (tr 
M,  F.  FAIRLIE 


Directnr 
G.  \V.  GUINN 


IVati«/<r  .4||«nti  and  RtuMforf 
Chartered  Trust  and  Executor  Company 
34  King  Street  West,  Toronto.  Ontario 

Head  Office:  705  Fational  Bldg,,  Toronto 


Auditor* 

ETiry  BRO.S.  *  sntE 
Toronto,  Ontario 

Iflne  Office:  HoSeiuie  Island,  Oni. 


PARKHILL  GOLD  MINES 
(1937)  Limited 

(No  Personal  Liability) 


DIRECTORS  AND  OFRCERS 

StR  THOMAS  TAIT— Fr«wtt/©»t  A.  P.  E 


A.  1'.  EARLE — Vij^e^P resident 


GSO.  M.  McKee 


LT.-COL.  CHAS  AD.UIS 


G.  F.  RACINE— fieerefary-rreasarer 


h  V.  CURZON  DOBELL 

R.  D.  CAYLOR — Mine  Manager 


Head  Office 
Gold  Paiic,  Ontario 


EXECUTIVE  OFFICES: 
388  St.  James  Street  West, 
MONTREAL 


Mine  and  Mill 

Gold  Park,  Ontario 


ONTARIO— Red  Lake  and  Patricia 

Red  Lake  Patricia  Expects 
More  Producers  This  Year 

Tremendous  Development  in  Last  Three  Years — Over  Fifty 
Companies  Now  Working — Field  Has  Canada’s 
Highest'Lowest  Grade  Producers 

DEVELOPMENT  SHOWS  MODERN  EFFICIENCY 

Efficiency  of  modem  mining  men  and  their  methods  is  | 
’  amply  demonstrated  in  the  rapid  development  of  the  Red  i 
l^ake-Patricia  districts.  For  ten  years  the  Red  Lake  "district” ; 
was  Howey  Gold  Mines,  there  was  hardly  any  other  operation  I 
in  the  area  worth  its  salt  but  through  the  depression  years  the 
Howey  operators  struggled — a  lone  battle  against  low  grade  ore. ! 
technical  problems,  transportation  difficulties.  That  battle  has 
home  fruit  for  to-day  the  Howey  holds  a  prominent  place  in  I 
Canadian  mining  as  the  lowest  cost  producer  in  the  country,  ’ 
This  operation  squeezes  profits  and  dividends  from  the  milling  j 
of  ore  of  a  scant  .$2,57  per  ton  grade,  cei-tainly  a  tribute  to  the  ' 
tenacity  and  technical  skill  of  the  men  of  Howey! 

Suddenly  a  bare  three  years  ago  Hudson  l.nst  year  passed  26,000  tonsi 
public  attention  caught  Red  I^ake  in  |  of  freiphf  bound  for  the  mines.  To 
its  spotlight  as  other  mining  oper-  faeiliiate  moving  of  this  tonnage  the; 
ations  started  to  get  underway,  water  route  from  Hudson  to  Red 
These  people  expected  to  find  a  re- .  Lake  has  been  improved  while  re-  j 
petition  of  the  low-grade  deposits  of  cently  mining  men  of  the  area  pre- i 
Howey  but  further  development  dis- ,  sented  a  request  to  the  Ontario  gov- 1 
proved  this  theory.  Surface  work  ernment  for  tlie  spending  of  around! 
and  diamond  drilling  showed  ore.  of  '  $250,000  lo  make  ibc  present  water- 
similar  grade  to  the  other  mining  way  route  .an  tidequate  transporta-i 
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McKenzie  Red  Lake  capital:  .I.ObO.Oon  .<:)i.Tre.s.  $1  p.vr.  anti  eu'  \ 


camps. 

In  Patricia,  Pickle  Crow  Gold 
Mines  was  meeting  with  rather  spec- 


tion  system, 

Outlook  Bright 

Both  the  Red  T.ake  and  P.strieia 


—  ,  .  1  ...ut,  e-nnffai  "'"o  ’oo  "CO  i.aKe  ano  t’.srriria 

tacular  ’■esu'tB  "long  wb  Central ,  ^  regarded  a.s  new, 

Patricia  and  ®  developmenta  as  most  of  the  serious 

next  to  Howey,  McKenzie  Red  Lake, 

was  obtaining  goo  g  ^  Hnine'  three  years.  Much  is  yet  to  he 

Red  Lake  Gold  bhore  was  also  doing  , gained  about  the  geology,  etc.,  of 
11.S  share  to  P’:®''®. ®  the  area  and  it  Is  extremely  fortun- 
ore  \  J  ^{,p  ate  that  such  engineering  taieuf  has 

considerably  bifebe  ^innn  lu-ith  attracted  to  these  rainc.^.  Some 

Howey.  These  discovei  ■  of  these  mines  have  presented  such 

the  higher  gold  ptt_  .  ^  difficulties  that  it  is  safe  t/i  s.ay  would 

sive  dcvelopmept  o  -  more  prevented  tbetr  ever  reaching 

the  result  that  stages  I*’®  produetion  stage  under  old  min- 

fhan  oO  companies  .  i -Up.  'Og  tnetbods.  Modern  technicians  in 

of  development  in  th  j^^ke  have  served  to  relegate  the  i 

F.Stricia  district,  .  _|j  minors’  “nnlH  is  whoro  vnii  finH 


Willi  the  completion  of  tlip  in¬ 
clined  winze,  development  of  the  .wo 
new-  levels  ai  7,-,0  and  8.50  ft.  depth 
aud  work  on  the  older  horizons, 
which  was  held  up  during  the  sink¬ 
ing  period,  is  now  being  pushed  in¬ 
tensively  at  .McKenzie  Red  l^ke  Gold 
Mines.  I^td.  The  mill  is  handling 
.around  1.50  tons  daily  and  no  imrae- 
rliaie  large  increase  is  looked  for. 
results  of  development  of  new  level.' 
to  be  the  determining  factor  in  this 
regard.  During  1936  production  to¬ 
talled  $743,377  from  52,465  tons  of 
ore  treated,  while  during  the  first 
quarter  of  1937  ilie  compair.  iiin- 
duced  $226,022  from  13.832  tons  mill¬ 
ed.  A  total  of  $203,000  wa.s  paid  to 
shareholders  during  1936  in  the  form 
of  dividends. 

Property;  ii  claims  on  .McKenzie 
Island.  Red  l>ake  area. 

Capital.  3.000.000  .shares.  $1.  par- 
2, 900.000  issued. 

Pickle  Crow 

With  the  doubling  of  the  mill  rapa¬ 
city  at  Pickle  Crow  Gold  Mines.  Ltd., 
the  richest  pcr-ion  gold  mine  of  its 
size  or  greater  on  ’lie  American  con¬ 
tinent.  the  rate  is  being  gradually 
stepped  up  to  400  ton.s  daily.  Lain  in 
1936  it  was  estimated  iliat  .sufficient 
ore  was  indicated  to  suppl.v  ihe  400- 
ton  mill  for  21.2  years.  Sinking  is  to 
be  resumed  in  .I'.iiy.  taking  the  main 
shaft  to  2.000  ft.,  with  .5  new  levels' 
U>  be  opened  up  at  150-ft.  intervals. 
With  the  recent  dorlaraiion  of  a  10c 
dividend,  payable  .lime  .50,  the  an¬ 
nual  rate  was  doubled  to  (Or  per 
share. 

Property:  .57  claims.  Pickle  Lake 
area,  adjoining  '  cniral  Patricia  Gold 
Mines. 


I  Capital:  .i.OOO.OOO  .'h.arc.'.  $1  p.-ir. 
authorized  and  t.'sned. 

Red  Lake  Gold  Shore 

The  Orrbod.i  at  l!cil  Lake  Gobi 
Shore  .Mines.  Ltd.,  ha.-  been  opcnc.l 
ui»  on  I  Iiorizoti.s  :<>  !..50-ii  ,  wiiii  ,i 
winze  going  down  in  (ipti,  up  iw., 
new  levels  at  TOO  .m  i  s.5"  fi  U  tv 
Mackle,  manager,  reports  ibai  thi- 
mill,  which  is  of  12"  ti'ii.s  <apacity. 
can  treat  I.5o  tons  wiihoui  loss  of 
efficiency.  With  expenriitute  of  .$4  ’..- 
000,  Ihe  present  mili  capacity  could 
be  raised  to  2.50-.5ciO  ton.s.  .\li-.  Mackle 
believes  that  there  arc  two  years'  ore 
reserves  ahead  of  the  mill.  I’roduc- 
tlon  during  the  4  months  from  com¬ 
mencement  of  mill  operations  on 
Sept  t.  t936.  to  the  end  nt  ;he  year, 
was  $136,807  During  Marcli,  1037. 
production  was  $.51. 300.  \s  at  Dec. 
31.  10:{6.  current  tcssris  were  shown 
at  $39,020,  against  current  liahiliije= 
of  $94.18,5.  On  March  22  it  was  m- 
ported  that  there  had  been  an  im¬ 
provement  in  position  of  $39,000  since 
the  close  of  1936  and  tliat  debts  of 
$17,000  were  expected  to  he  wiped 
out  by  the  end  of  March.. 

Property;  1,200  acres  in  Red  Lake 
area,  ad.ioining  Howey  (told  Mines  on 
the  west. 

Capital;  ,5,000.000  shares,  n.p.v.; 
4, ,500, 000  Issued. 

PROSPECTS 

Advance  Red  Lake 

•Advance  Red  I.ake  Gold  Mines, 
Ltd.  IS  a  gold  prospect,  holding  14 
patented  claims.  Todd  and  Bail  town¬ 
ships,  Pipestone  Ray  area.  Red  I.ake. 
First  drilling  disappointing  hut  No. 
|0  hole  cut  a  wide  tiii.irt nli/ed  '/oue 
at  270  ft.  depth,  returning  $17,50  over 
.5-fl.  width.  No.  9  hole  was  deepened 


and  cut  the  ,'ame  zone  150  ft.  from 
No  10.  Sufficient  finances  are  rc- 
pni;,.,)  ill  ircasurv  to  explore  fully 
ilic  pd.c.'ib.lit’e.s  n'  the  property, 
shares  auih..  ‘t.ooo.icio  1.350.000  js- 
suf'd. 

Albany  River  Mines 

.\lbany  River  Mines,  Ltd  .  Is  devel¬ 
oping  8  rlaiiiis  in  Pickle  Crow  area. 
Dan  ieia  il.siriet,  .sthaft  has  been  sunk 
•o  ’.75  ft.  vvitli  levels  csiahlished  at 
125.  250  and  375  ft.  nad  later  work 
carried  out.  Diamond  drilling  along 
the  extension  of  the  ore  zone  about 
1-3  mile  west  of  the  shaft  has  indi¬ 
cated  what  has  every  appearance  of 
a  sizeable  ore  body  of  good  commer- 
einl  ciade.  .lohn  Morrison,  managing 
director,  reports.  Two  holes  No.  52 
and  55.  having  given  ore  intersec¬ 
tions.  the  first  $29.40  across  .i  true 
w  idth  of  2  9  ft,  at  .a  vertical  dejilh 
of  120  ft.  while  the  second  hole  gave 
3  .sections.  $16.24  across  2  ft.  at  ISO 
ft-  $17.76  over  2  ft.  at  204  ft,,  and 
$18.36  over  7  ff.  vertical  depth.  Com¬ 
pany  has  well  in  excess  of  ftoo.ooo 
cash  in  its  treasury,  whieli  officials 
consider  ample  to  c-.arry  out  the  en¬ 
larged  development  campaign  now  in 
progress.  Shares  autli.,  3. 000, 000,  Is- 
.sued.  2.380,706  (Sept..  I'(36». 

Altura  Gold  Mines 

■Mtura  Gold  Mines.  Ltd.,  is  a  gold 
prospect,  holding  1.5  iinpatented 
clainis,  Faiflie  Township,  north 
shore  of  Red  Lake,  north  and 
west  of  McKenzie  Island,  Nonh- 
weslern  Diitano.  Several  vein.' 
have  hern  disclosed  op  the  property 
hut  work  has  been  eoneentraied  on 
.\o.  1  vein,  which  shows  ennsiderahle 
free  gold  for  a  distance  of  100  ft. 
on  .surface  and  over  good  widths. 
Diamond  drilling  east  of  the  surface 


'  trenches  proved  extension  of  ore  for 
additional  loO  ft.  making  a  total 
length  of  200  ft  Shaft  sinking  is 
under  way  lo  an  initial  objeettve  of 
350  ft.,  levels  to  be  established  at 
125.  33.5  and  325  ft.  Opeiations  are 
being  financed  bv  .toniac  Gold  S>n- 
dieate.  .6hares  aiifh.,  3.oii0,0iiii ;  is¬ 
sued.  approximately  1,550.005 

Arwosy  Gold  Mine.s 

Argosy  Gobi  Mines.  Ltd  .  a  gnlii 
producer,  bolds  '<87  ntres  a'  <  asiiin- 
mit  Lake.  Pa'ricia  disiricl.  I’loper’v 
IS  developed  hv  shaft  to  tplii  fi  aiid 
win/e  to  ,50a  ft.  uttfi  b-ipl.s  a’  tOo-fr 
in’ervais.  Dre  reserves  ac  the  i  mi 
of  19''.6  were  estimated  a’  S.'.tito  '.ins 
having  dollar  value  of  $1 .50 1 ,!i'ii .  ■c;i,, 
|00-l2.5-ion  miii  l>cgan  operations  on 
75!-’iiii  d.rh  ui  :.|b  ; 

produced  $130,027  huilion  ’o  the  end 
of  the  year,  front  the  treainieri’  o' 
9.873  tons  of  ore,  an  average  of  ,$13  .-u 
per  ton.  Since  the  first  of  the  yea-, 
produetion  has  lieen  nitin.ng  nearly 
•81,000  per  day  fiom  an  .-ivertiye  of 
55  ton.s  of  ore.  This  h.is  enaitled 
Argosy  to  pay  off  most  of  Its  liabili¬ 
ties  outstanding  ;ii  the  vear  end 
in  addition  lo  (caving  for  suicplies 
hoiiglil  s'nee  the  first,  of  the  ye.-i’- 
along  with  $26.0iiO  for  milling  and 
power  eiiuipment  I'omiitinv  liad  .in 
operating  loss  in  Ibtb;  of  $7b.5  liefore 
piccvision  for  dcpreeialioii.  d'b’ietiou 
and  (cre-operal ing  eosts.  Sliares  ar- 
thorized,  3.000.000;  i.s.sueti,  2.s5o.oim) 
(Sept.,  1936). 

Casuinmit-Birch  Lake* 

('asunitnit-Bireli  Lake  I'.obi  .stynd;- 
c-atc'  was  formed  and  is  controlled 
Northern  I'aiiacia  viiniiig  <  orii  .  .,iid 
Rrett-Trelhewev  Miiicv.  l.td,  to  de¬ 
velop  propel  111',-,  of  Pa'rieia  i;;-i-)i 
Igcke  .-81  ndiia'e.  <  a-ev  Mioin'mii  I'p 


erallng  Syndicate.  Dynes-Johnson 
.grou]),  wild  received,  collectively.  44.5 
units  for  their  holdings.  Extensive 
diamond  drillrag  has  been  carried 
out,  and  while  results  so  far  have 
beep  inconrlusivc.  several  intersec¬ 
tions  have  .-hown  values  over  a  width 
in  exee.is  of  10  ft.,  which  are  highly 
errouraglng 

Property:  30  rlalras  south  of  and 
ad.ioining  Argosy  Gold  Mines,  Pat- 
riei.a  district. 

I  .apttal:  1,000  units.  $25  par;  895 
i.ssued  tCVef.,  1936). 

Cochenour  WUIana 

I'oebenour  Willans  Gold  Mine.', 
l.'d..  lias  sunk  .a  shaft  to  325  ft..  w|-tji 
sialions  at  150  and  275-ft.  levels,  on 
I’.s  proicerty.  consisting  of  13  claims 
’ll  Dome  tovvnsliip.  Red  Lake  area,  1 
mile  from  power  line  Lateral  work 
ca t  ried  out  on  wide  ore  zone  at  1.50 
level  and  drifling  on  275  level.  Dia¬ 
mond  dniling  has  been  done  fro.Ti 
surface  and  underground  I-ite  in 
I:i36  cffieiahs  staled  compan.v  had 
.-ufi  .c;en I  medium  giaip  ore  indi¬ 
cated  at  I.cO-f:.  level  to  supply  .500- 
lon  mill  for  1*2  years.  Shares  aiith., 
3.000.110,1;  issued.  1,426.205  c October, 
l''3';i,  of  which  1.250,000  pooled. 

Coin  Lake  Gold 

'  oin  I.ake  Gold  Mines,  Ltd.  has 
aciiiiireii  property,  consisting  of  J4 
1  laims  in  Reel  I.ake  area,  from  Red 
Like  Ha.v  .Mines,  l.td..  for  1.05O.000 
sliare,;  .Adjoins  Red  Igike  Gold  Shorev 
M  'ICS  11:111  .-ikookiini  (ioiri  Mines  l-7x- 
trnsion  surface  exploration  and  diii- 
momi  drillin"  ha.s  been  earned  out 
vviiii  .iicor.ciiisiv  e  re.suil.s.  ('onipaiiy 
IS  w  eb  tortified  f inanri.n  1  ly  w’l h  do -e 
(.«  $li'o.oi)0  in  r.isli  on  hand.  .Shares 
auili,  :'.,ooo,ooii ;  issued.  2.240.005 
I  ‘vov .  I'c'.Oi  of  which  1.0,50.000  pooled. 
i<  ontinned  r>n  Page  22 > 


l.ake.  Red  Lake's  second  producing]  od/mm  AAiKiirc  I 

mine,  swung  into  the  ranks  of  the  PRODUCING  MINES 

producers  in  March.  1935.  and  paid  P-nfral  PaK-i<-ta 

its  first  dividend  in  June  of  the  next  1  Central  ratnaa 

year.  The  development  of  this  latter  j  Deepening  of  the  main  shaft  from  |  ] 
mine  has  presented  some  of  the  diffi- 1  1.000  to  1.500  ft.  is  under  way  at; 
eulties  which  have  been  the  lot  of  j  Central  Patricia  Gold  Mines,  Ltd.  ft] 
Howev  engineers  although  these  have  I  is  planned  to  open  3  new  levels  at  i 
been  of  a  different  type.  McKenzie  150-ft.  intervals  and  carry  out  ex- 
millheads  run  between  $16  and  $20 1  tensive  lateral  development.  Duriug 
per  ton  with  ore  very  narrow  In ;  the  first  quarter  of  1937.  ore  re- 
spots.  The  ore  picture  here  is  by  no|  serves  were  increased  by  60,000  tons! 
means  complete  as  yet  and  many  ofj  to  172,198  tons  of  .50  oz.  grade.  The 
the  conditions  found  underground)  Springer  shaft  has  been  sunk  to  425' 
come  as  fresh  surprises  to  the  mine’s  |  ft  with  levels  at  275  and  400  ft.  A 
lechuieal  staff.  Frequently  high  grade  '  permanent  hoist  Is  being  installed 
necurrcDccs  are  found  in  mere  cracks ;  and  extensive  development  is  plan- 
vvhich  lead  to  important  ore  bodies.'  ned.  In  1936,  the  company  earned 
The  rapid  development  and  proving!  16.8c  a  share  as  compared  with  10.2c  j 
up  of  the  McKenzie  is  still  another]  in  1935.  Working  capital  as  at  Dec 
tribute  to  engineering  skill  and  mod-;  .31,  1936.  totalled  $546,533.  During 
ern  minin".  i  March,  1937,  production  reached  a 

]  new  peak  at  $115,360. 

Sew  fToancers  Property:  88  claims  in  Crow  River 

With  six  producing  mines  to  Its  i  area.  Patricia  district.  Capital;  2.- 
eredii  the  Red  Lake-Patricia  district!  500,000  shares  $1  par,  all  issued. 

i.' looking  forward  to  a  year  in  which  - 

possibly  three  or  more  producers  will ;  Howey  Gold  Mines 

bo  added  lo  the  total.  Gcvld  Eagle  Is  j  ^(lines.  Lid.,  gold  pro- 

the  first  scheduled  to  make  its  debut  ^u^er,  has  24  claims  at  Red  Lake, 
as  a  gold  producer  next  month  on  a.  district,  operating  a  1350- . 

l(»0-ton  daily  basis.  Central  Pati  cia  mill.  Production  for  March.  19o7.' 
is  rurrentiy  carrying  out  an  exten- 1  quarter  was  $289,702  from  132,248 
sive  program  of  work  on  Its  Springer  |  milled,  as  against  $286.- 

property  wtih  very  good  results  be-|  134.729  tons  milled  in  the 

ing  reported.  The  scene  of  these  op-  j  preceding  3  months.  Operating  cosl.s 
erations  is  four  miles  away  from  the!  (jupipj,  |;nest  period  were  cut  to  new 
fentral  Pat  Mill  and  thus  should  figure  of  $1.40  per  ton.  Total 

work  prove  up  mineable  ore  depos-  ,ggg  production  was  $1,239,134  from 
its  another  mill  would  be  built.  Ue-  50^  ggg  milled.  Shaft  has  been 
velopment  so  far  has  been  carried, 

out  to  a  depth  of  400  ft.  Anothei  1  depth,  levels’ 

property  which  is  a  potential  Pro- ,  spaced  al  125-ft.  intervals  with 
(lucer  for  the  coming  season  -siotiie,  levels  at  1175,  1315,  1500  and 
('’ochenour  Willans  which  appears  to  ^  1700  and  I 

hn  developing  into  a  large  tcinnage ,  ft.  President  Ray  T.  Birks.  told 

Inw-grado  proposition.  ;  The  Financial  Times  that  ore  re-' 

.spent  $250,000  on  Cochenour  Willans  i  jj^rves  totalled  1.500,000  tons  at  the] 
and  then  pulled  out  '®'lend  of  1936.  sufficient  for  3  yeais 

cently  since  then  has  yielded  more  1 1  operation.  To  the  end  of  1930; 

promising  results.  Also  hfilding  ti  company  paid  a  total  of  $850,000  i 
good  possibility  of  commencing  pro  |  dividends,  while  a  further  2c  per! 
duction  IS  the.  Hovvey-dirccted  1  gjiaro  was  declared  payable  I-'eb.  I,: 

sen  Red  Lake  which  Icjoms  as  Shares  aulh.  and  issued,  5,000, - 

other  low  grade  mine  with  indicated 

large  tonnage  chances.  j  _ 

Power  Trouble  I  J.  M.  Consolidated  { 

l.ongtime  sore  spot  with  new  de-  J.  M.  Consolidated  Gold  Mines,  Ltd..  I 
velopments  in  the  Red  Lake  field  gold  producer.  Is  holding  29  claims  j 
has  been  the  shortage  of  power.  The  in  Dent  aud  Mitchell  town.ships,  ■ 
Far  Falls  power  plant  was  installed  Woman  Lake  area.  Shaft  sunk  to  375 
originally  to  serve  Howey  Gold  and  ft.  with  levels  at  125-ft.  intervals.' 
has  not  been  able  to  cope  with  the  Winze  sunk  to  625  ft.  with  levels  at  ] 
Iremcndous  growth  of  the  camp.  So  500  and  625  ft.  Extensive  lateral! 
deficient  has  been  the  supply  of  w’ork  carried  out  on  all  leveLs.  A  j 
power  from  the  Ear  Falls  plant  that  25-ton  cyanide  mill  was  Installed  in  ; 
not  one  of  the  Red  Lake  properties  1934  and  operated  from  June.  1934.  to  j 
in  the  development  stage  has  be?n  March,  1936,  when  production  was  i 
,'cble  to  work  with  electric  power,  discontinued  to  permit  more  exten- , 
Original  power  development  at  Ear  sive  development.  In  1936  a  100-ton  . 
Fall.s  was  for  5,000  horsepower  but  mill  was  erected  and  production  re-  ; 
so  great  has  been  the  demand  that  sumed  in  September.  i 

the  Ontario  Hydro  is  now  installing  Recently  4  diamond  drill  holes  I 
another  unit  which  will  double  the  were  put  down  on  the  Roe  A'ein,  ex- • 
plant's  capacity.  It  is  expected  that  lending  south  from  Roe  laike.  which! 
work  of  getting  this  unit  ready  will  lies  about  2.600  ft.  north  of  the  shaft,] 
lie  finished  around  the  end  of  June  indicating  an  ore  shoot  for  a  length  j 
and  this  should  prove  a  boon  to  some  of  300  ft.  Average  values  from  drill  j 
of  the  camp's  prospects  as  it  will  intersections  along  this  length  are  | 
enable  them  to  embark  upon  more  j  reported  at  $21.66  with  an  average] 
extensive  campaigns  and  obtain  more  I  width  of  5.6  ft.  by  .lohn  W.  Shaw,; 
r.npid  results.  Another  problem  ,  consulting  engineer.  It  is  planned  to  I 
which  has  arisen  and  may  be  classi- '  immediately  explore  the  extension  of 
fied  among  the  "growing  pains”  of]  the  ve'n  north  under  the  lake  by* 
a  young  camp  is  that  of  transporta- 1  drilling  from  the  ice. 
tion.  Both  Red  Like  and  Patricia  Early  in  1936  arraugement.s  were, 
owe  their  dramatic  rise  to  the  speed;  made  with  Kirkland  Hudson  Bay; 
of  travel  provided  by  the  airplane ,  Gold  Mines  for  new  capital  necessary  ; 
as  prospectors  went  out  to  these  raxv  |  for  building  of  mill,  latter  company] 
camps  three  or  four  years  ago  riding !  purchasing  475,000  shares  for  cash,  j 
the  sky  lines.  Since  then  the  thriving '  and  optioning  an  additional  200,000,! 
young  town  of  Hudson  in  the  Red;  all  of  which  have  been  taken  up,' 
Lake  field  has  sprung  up  with  about  i  Share.s  aiitU.,  3,600,000;  Issued,  3,- 
a  thousand,  inhabitants  and  through  499,966.  .  ..  . 


l  atrtcia  atsirici.  plij  miners’  "Gold  is  where  you  find 

R\P1D  DETEL0PMI5T  I  '*■”  place  of  an  antiquated  mis- ' 

,  !  statement.  Recently  Jack  Hammell. 

Well  may  other  mining  fields  be  millionaire  mining  man.  who  has 
envious  of  the  rapid  development  of  served  the  Red  1.yake  and  Patricia 
this  field  and  its  mines.  Pickle  Crow,  districts  so  well,  started  work  going] 
f'anada’s  highest  grade  mine,  <4  ueijj  Eake.  some  13  miles  east  of 
prime  example  of  bow  modern  uictb-  Lake.  Work  here  is  reported  to ! 
ocis  may  bring  a  mine  to  the  divi-  have  met  with  encouraging  results,] 
dend-paying  stage  in  jig  time.  The  otijer  companies  have  started  work  i 
mill  at  this  high-grade  propos^ition  this  may  well  prove  to  he.  an-' 
first  turned  over  In  April,  1935,  a  other  area  to  add  to  the  lustre  of  | 
loan  of  $115,000  from  Jack  Hammell  Canada’s  mining  crown.  ' 

was  pai(l  off  by  the  end  of  the  ye^ar  Thus,  with  many  acres  of  new 
,Tnd  to  shareholders  in  March.  1936.  ground  .vet  to  be  explored  in  ihei 
went  cheques  for  the  company  s  first  district  and  with  the  possibilities  of 
dividend  payment  at  the  rate  of  5  j  th®  producers  not  yer  proven  the 
cents  per  share.  Since  that  time  the,  future  of  Red  Lake-Patricia  remains 
mie  has  been  increased  to  10  cents]  bright, 
per  share  quarterly.  McKenzie  Red]  - 


New  Mines  ♦  New  Wealth 

It  is  apparent  that  when  a  new  mine  starts  procluction.  C-anada’s  income, — and  that  of-  hej  people, — 
is  that  much  greater. 

Ihc  lact  i.s  sometimes  overlooked  however,  that  in  seeking  out  that  mine,  in  developing  it,  and  hring- 
ing  it  to  the  stage  of  production,  wealth  is  also  distributed;  Canada’s  ineome  is  also  nngmentc’rl. 

Tti  find  a  mine  and  develop  it  takes  piany,  many  thou.sands  ot  doll.irs.  This  money  is  infused  info 
Canada  s  economic  arteries  in  the  form  of  supplies,  wages,  freight,  etc. 

So  that  a  mine,  before  and  after  production,  represents  pur«  hasing  power. 

Consider  the  substantial  contribution  of  one  group  of  companies. 

Ventures  Limited  and  their  associated  companieshave  expended  in  Canada,  in  the  vrars  1  W.'G  lo  1956, 
the  enormous  sum  of  $41,736,856.34. 

The  money  has  been  spent  in  exploration,  development,  mining  operation.^  and  the  purchase  of 
machinery  and  supplies. 

Between  1929  and  1934,  which  included  the  darkest  davs  of  the  depression,  the  companies  spent 

$25,698,587.26. 

To  this  must  be  added  expenditures  in  1935  of  $6,819,744  and  in  1956  of  $9,218,524. 

.Activities  of  ibese  companies  comprise  all  stages  ot  mining  operations  from  Prospeeting  to  Produe- 
tion.  But  whether  in  the  seardi  for  new  mines  or  in  their  development  or  oDeration.  the  money  thaf 
i.s  spent  goes  to  create  jobs  for  Canadians  and  to  add  to  the  net  total  wealth  of  tlie  nation. 

STATEMENT  OF  EXPENDITURES 

More  complete  figures  on  the  expenditures  of  this  group  of  companies  follow: 


Company 


Ventures  Limited . 

Falconbridge  Nickel  Mines  Ltd . 

Sherritt  Gordon  Mines  Ltd . 

Sudbury  Basin  Mines  Ltd . 

Coniaurum  Mines  Limited . 

Beattie  Gold  Mines  Limited . 

Matachewan  Consolidated  Mines  Ltd. 
Canadian  Malartic  Gold  Mines  Ltd. . 


1929  to  1934 
inclusive 


.724.41 

,549.13 

.836.79 

.040.25 

.695.50 

.498.90 


49.500.40 
13.536.97 
1,170.571.78 
1 ,784,51 8.75 
363,982.53 
467.447.94 


$25,698, 


1936 

TOTAL, 

$  339,842.84 
4.084.781.47 
295,483.68 
96.176.61 
1.275.721.16 

1 .776.634.37 
587,283.96 
763.600.60 

$  3. 126.976. 9:5 

I  i.io:lo7."..:{6 

6.. 392.70J5. 19 
T..")iM.262,7.3 
6,22.5. 129.7.’. 
7.016.19:’,. .37 
1.269.961.99 

1..  501. .-,17. 71 

$9,218,524.99 

iJ;  11. 7.36.3.56.31 

In  the  main,  the  money  that  has  been  spent  has  been  earnecl  from  mine  operations.  In  turn,  it  has  gone  into 
wages,  railroad  freight  and  electric  power,  and  lor  tlie  purcliase  of  equipment  and  .supijiies. 

As  the  mines  become  established,  the  expenditure  grows,  h.veryone  in  Canada  gams  some  portion  of  the  beneb't. 
To  provide  supplies  and  transportation  for  this  one  groui>  of  mines  alone  and  to  sunpU-  the  personal  needs  of  th*» 
immediate  employees,  profitable  employment  is  supplied  to  riien  and  women  in  every  jiart  of  tlie.  country. 

That  is  what  mining  means  to  Can.id.i. 

VENTURES  LIMITED  AND  ASSOCIATED  COMPANIES 

Head  Office: 

25  KING  STREET  WEST,  ::  TORONTO,  ONTARIO 
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ONTARIO  Red  Lake  and  Patricia 


tjoii,  w.r'i  !wo  drills  m 


•.inuous  '  a’Jtliorir.ecl.  4.000.000;  issued,  - 


n;oniinued  from  Pa^e  -’li 

Cole  Gold  Mines 

On  iha  Cole  Gold  Mines  Ciii  a 
r.omparrment  shaft  has  btcn  sunk  to 
530*ft.  depth  with  consideiahle  :a'- 


Mke  and  Patricia  uporatiou  one  .inii  h  .;ii-'u,<e.i  ex- 

plorin.L;  tinder  the  lake  and  is  show- 
"  '  in?  e.vrelirnt  rosult.s.  wlillo  the  othe*' 

area,  with  inconclusive  ic3ult.-i  An  enji.ijied  in  pilot  work  and  supply- 
o]ilion  has  been  taken  on  a  group  of  | u  al  d  iia.  financial 
iu  claims  to  the  west  of  original  arrangements  have  been  made  wltli 
jiioperty  and  it  is  planned  to  curry  'y-  *-•  f^itfield  (  o.,  Ctd.,  Montreal, 
on  surtai.e  work  and  diamond  urill-  •‘rltares  authorized,  S.OlHi.OOO;  issued. 


Cline  Lake  Gold  i 

v\  ith  development  operations  be-j 
.ug  directed  by  O’Brien  Gold  Mines,  | 
whieh  holds  659t  Interest.  Cline  Lake! 
Cold  >T!nes  has  appro.rlmately  300.- 


Walh*,-  Patilrla  directed  by  O  Brten  Gold  Mines 

vraiKcr  rauicia  Interest.  Cline  Lake 

thorough  program  of  prospect- 1  Qeij  >T!nes  has  appro.rlmately  300.- 
by  stripping  and  trenching.!  npn  ton.s  og  $H  ore  of  32  ft.  averag' 


;ng  during  the  present  season 


Id  (  o.  I,td.,  .Montreal.  ”50  ft.  depth.  Thl 

orizeil  s'oiHiOOO-  issued' has  been  re-  estimate  has  been  based  upon  result 
2.500.000  of  which’.'ls’o.OOO  are  under  for  the  Walker  Patricia  i,f  extensive  diamond  drilling  am 


eral  'vork  carried  out  on  levels  Jt  ntcrestir.g  discovery  is  reported  on  !  to  net  the  treasury  over  Sf.Oi' 


Gold  Mines,  Limited,  property. 


surface  work  Present  shaft  down] 


200.  300,  400  and  500  fi,  at  this  p’op- 
erty,  located  in  tlie  f’lpcsiuiK  If.., 
section.  Red  l.ake  ana.  <oii.<i>,t:u;- 
of  over  2.000  acre.s  President  has 
.<tated  sufficient  oie  above  fOO-ft 
level  to  warran:  no!!  inetallution 
Shaie.s  auih.,  3,000  00(1 .  .ssued  i.l'J", 
(lOO  (Oct.,  IDJOr 

Crowshore  Gold 


thie-  grouj).  Shares  autli..  3,000.000; 

lUv;.,  ct  Wiilch 

1.000. 000  pooled  j 

Madsen  Red  Lake 


Roeanor  Gold 

li-'jearior  Gold  Mines,  Limiicu. 


.Madsen  Ked  Lake  developing  a  gold  prospect,  consist-  .. 

A  or.aft  has  been  sunk  on  the  .No.  inc  of  24  clalui-s  in  Patricia  dlstricl,  ' 

1  vein  ai  .Mad.sen  Red  I..ake  Gold  adjoiuiug  <  entiiii  Patricia  and  Raw 

.Mines,  Lid  ,  and  5  levels  opened  up. '  <  row.  I'ollowing  a  dip  needle  sur- 
On  300-fl.  level,  236  ft.  of  cros.icut-  vey  earned  out  on  west  group,  re-  -“y®  ‘Y ?'*■  , 

ling  and  37T  ft  of  drifting  ha?  been  I  xealiug  a  number  ol  non  lorniatiou.s,  ■  i,  ' 


Andersen,  .mining  engineer,  also  re-  ft.  t.s  to  be  Immediately  deep-  I 
commends  that  while  the  snow  is  on  ened  to  50n  ft.  with  four  levels  to  be  | 
the  ground  a  dip  needle  survey  be  c.^tablished,  125  ft.  apart.  Ail  work  I 
made  to  trace  out  any  iron  forma-  progressing  rapidly  to  bring  prop-  | 
lion  bands  that  may  faverse  the  erty  Into  production  as  soon  as  pos-j 
property.  sible  Production  when  started  etc- 

I’roperty:  14  ciaims  adjoining  the  peeked  to  he  around  2f'0-25('  tons 
north  boundaries  of  entral  Patricia  deny  and  will  en.^t  around  $.500,000 


and  Pioklc  Crow  gold  lu.ne' 
laike  area 

Capital;  3.000,000  sL.'cos  s 


uiow.shote  Gold  .Mines.  1/(1  noid'  uoue;  on  212-it  level,  150  ft.  cros.s-  a  geological  .survey  by  ifan.s  Lund-  issued. 


2  group.s  of  claim.*.  One  gioup  of  •  cutting  and  Sf4  ft  of  drifting;  on  beig.  Limited,  is  now  being  con-  ....  _  .  . 

(laims  adjoining  .Albany  Rive:  Go.q  ie\e.  li'."  Ii.  (losscuttiiig  ar,,i  ducted  Diaiiiuiid  drilling  is  contiuu-  Winogfa  Pati'icia 

.Mines  to  the  east,  and  the  other  a  ^  «,  drifting;  on  437-ft.  level.  63  ft.  mg  to  te.*t  the  iron  forniatious.  Sev-  Diamond  drilling  is  continuing  on 

roup  of  19  unpateuied  claims  1  mile  crosscutting  anti  2S0  ft.  drifting,  and,  oral  holes  have  been  completed,  but,]  the  Wlnoga  Patricia  <rold  M:ne.s. 


east,  all  In  the  (  row  River  ana  P.o’- ■  330. Icve..  76  ft.  crosscutting  although  some  encouraging  minerali- ^  Limited,  propert.v.  Lariy  in  Dccem- 

ncia  district  1  I'.  Sutherland  am  drifting  h.is  been  carried,  zation  has  been  encountered,  value.s  ■  her,  1936,  sinkiutr  of  a  pi'r>.*]>ect  -haft  ''ellowins  e.vtenslve  siirf.nce  w  or 

crew  are  on  the  pioperty  p-cpar.Tic  „,jy  -he  Austin  vein,  14.435  ft.  of,  have  been  low.  Shares  authorized,  to  explore  ore  po.ssibiiitie-  revealed  disclosetf  n  vein  for  ?nn  f( 

camps  and  proceeding  with  dip  need!,'  piumond  drilling  and  ireuchlng  lia.s  ■  G.OOO.OOo;  issued,  I.koO.OdO  (.Novem- ,  hy  favorable  diamono  drilling  re-i'®y^'*’'  "  '’<■  reported  riinnln 

survey  prepaiafory  to  d  .itnuud  d.'i:;-  pppn  done.  It  l.s  planned  to  sink  at  her  IICJKi  of  which  I.OcO.UOm  pooled.  .*ults  .\o.  34  diamond  d’ill  hole  lo-  ®  Cook  Lake  Gold  Aflnes  I 
i'-  xvhich.  it  is  p.vpecteo  xm.1  be  3.(.„^,partmerit  shaft  on  Austin  vein  i  -  '  i  cated  about  100  ft.  to  the  ea.st  of’ the !  ® 


to  bring  it  to  this  stare  Property;  ! 
consists  of  2.16b  acres.  Goiidreau  i  j 
Trvp.  Algonia  mininc:  divlsh'n  I’api- ! 
till:  2,1100  001''  shines  authorized  $1  j  j 
r>ar:  l.OOO.bOO  issued  of  which  3,50.000  . 

pooled  *  j 

Cook  Lake  Gold  I 


STOCKS  ••  BONDS  ••  GRAINS 


on  or  Toiry  cuEyrs 

Vrompl  attention  assured 
out  of  to  ten  Clients  on 
orders  and  enquiries. 


HALL  HOLLAND  &  CO.  LIMITED 

MCMBtRS 

v«ncouv«'  Slock  Exchange  Winnipej  Grain  ExcHan;* 

8.  C.  Bond  Dealer*’  A**n 


i’ollew  ins  e.vtenslve  siirf.nee  w  ork  | 
which  disclosed  n  vein  for  ?on  ft. ' 
length  with  ft  ft.  reported  running, 


HALL  BUILDING 


TRINITY  6J31 


Pickle  Croxv  boundaiy.  .showed  one 
2-tnch  section  which  carried  sensa- 


i  side.  The  adit  i«  going  out  to  Inter- 


POO  shares  are  under  oiition 


commenced  as  soon  as  the  property,  explore  under-  ci  u  Pickle  Crow  boundaiv  .'Showed  onei  Inter-, 

is  free  of  snow.  Present  operation*  -.yund.  3kooRum  UOId  section  which  carried  sensa- ' 'iownward  extension  of  3' 

are  to  be  confined  to  the  croup  an-  property;  29  claims  In  the  Red  .skooimm  Gold  5rincs,  Limitca,  a  tlonal  visible  gold  values,  in  addi-  grade  surface  showings  Prop- 1 

joining  Albany  River  Go’.t;  .''linp.o.  i^ake  area,  southwest  of  Howey  Gold  gobi  pro.spect,  holds  360  acres  in  tion  to  another  ,5  f  cartving  good  I  ”  nnpatented  claim,*  4  miles; 

Shares  auth.,  3.000.000;  issued,  1,600.-  flings  I  Dome  and  Hey.son  Townships,  Red  values.  In  addition  to  the  results  i  j 

OOO  of  which  1,200,000  pooled:  lON-  Capital:  5,000,000  shares,  $1  par.  1  Lake  area,  and  Su  acre.s  in  Gowgan-  in  hole  34,  hole  46  gave  value.*  of,  area  rapit.al:  2,000.(ino  shares^ 
000  shares  are  under  oiition  3.362.005  Issued.  1,637,000  shares  are  da  di.strlci.  Northern  Ontario.  .‘Jur-  $57.05  across  27  inchc.s.  Tompany'!^^  authorized;  t.too.ooo  share,*  ^ 

-  under  option,  e.xerclseable  In  month-,  face  work  at  t'ue  Red  Lake  property]  is  reported  to  have  approximately;  whlcdi  POO.OOO  shares  pool- 

Faulkenham  Lake  ly  installments  from  Aug.  9.  next,  'o,  uncovered  9  vein.*,  diamond  drilling!  $133,000  in  its  treasury.  i  ' 

W  11,  T  ,L-o  rr.iri  xt'nc-  I -ri  Dec.  7,  1938,  at  prices  Of  $1  and  *1.25  '  was  carried  out  and  currently  shaft  j  Propert.v:  9  claims  in  Pickle  r>akp- '  - ^ —  i 

SL.'SI'p”  .dJoi,ln»  ,  Margaret  Red  Lake  """"r  "  "i '  j 

Mines.  On  the  Biard  township  ctnmis  I  jjjg  31  olaim.s  *11  Red  I/ike  area.,  -  .  vo  i  .  ru,  tt/e.RDiu  r.  j.eun;  T-jrp.  Surface  work  and  lp.*f  piltlngi 

the  shaft  has  been  completed  lo  ns.  property  uctiuired  from  Nortriela  - - - - - .  ^  here  has  traced  ore  rone  for  .s  dis- 1 

present  objcc'ive  of  350  ft.  and  the  xiining 'co..  Ltd.,  who  carricl  out  CiNTARtCi-  1  tance  of  jipprnximat.dy  2.600  fL  with  ' 

ctatinn  :i2.>  fl.  t  r...«4ea/%g.  i.-c.L-  .ti.i  cmitiL*  I  M  ^\M\M\y  ir.f coiet^Cft€4#f wOuo  pnrniir;)£'r»niont  In  trolunc  I 


present  objcc'ive  of  350  ft.  and  the  x[in;ng  Co..  Ltd.,  who  carrieil  out 
Third  station  established  at  325  ft- 1  conside-able  surface  xvork  ami  sunk' 
depth.  Lateral  work  is  bein"  carrierL  J’reseut  company- 

out  on  all  3  levels  fn  the  opinion'  started  new  surface  e-xploration  and' 
of  A.  H.  Honsberger.  mine  manager,  j  (jiamond  drilling  campaign  In  1936. ; 
the  ore  picture  to  a  depth  of  325  ft.  |  Agreement  has  been  made  betxveen 
will  be  prett.y  xvell  defined  by  mid- ;  jjjjj.  company  and  Richuiac  Gold  ] 
duly.  Shares  a  uth..  .3. .500,000;  jssued, ,  Ltd.,  whereby  Margaret  Red 


face  work  at  t'ue  Red  Lake  property]  is  reported  to  have  approximately;  whlcdi  960,00(1  shares  pool- 

uncovered  9  vc-in.s,  diamond  drilling !  $133,000  in  its  treasury.  i  **" 

was  carried  out  and  currently  shaft!  Property:  9  claims  in  Pickle  r>akp- '  ^ —  i 

sinking  is  underway  with  the  initial  Crow  River  area,  ad.toining  Pickle  Roch«*  Lon^  Ljic  ' 

objective  at  250  ft.  Two  levels  arc  to  Crow  Gold  Mines,  Limited,  on  the,  p  r  nn.- r  xr, > 

be  opened  up  and  extensive  e.vplora-  east  and  Alban.v  River  Mines.  Ltd.. '  \ 

tion  and  development  carried  out.  In  on  southwc.*L  '  ZIIaXu  <  o  I 

January.  1937.  the  company  reported  Capital:  3  OO.O.fmn  share.*,  *1  par;  eamp.al^  on  Us  mos  ; 

$88,000  cash  in  the  treasury.  Shares  '  2.200.006  issued,  (December.  1936)  1  Sur  fa  re-work  and  10,^/' pdMng  i 

- -  ■  hero  has  frared  ore  zone  for  .a  dIs- | 

ONTARIO  Miscellaneous  | rCrtro^'C';]';-!': 'i.r.': | 

- - —  I  Current  program  cell.*  for  piittingl 

PRODUCING  MINES  -  Brite™  GolH  w/C™  :„d 


PRODUCING  MINES  -  Brite™  GolH  i!".'';;™ 

Algold  Mines  Britcana  Gold  Mines.  recenUy  form-  conelusJve  to  data  Propert.v:  (1)50  1 

old  producer  Algold  Mines  has '  ^  to  succeed  Brltcana  Exploration 
?ntlv  made  additions  to  the  12 


2.547.703  (Nox  ,  19:36>,  of  which  7.- j  Lake 'undertook,  through  Richmond  If,7“hrii,-m-'^^ranachvTo'  too  ten*  ^  Property:  gold  prospeTt  U  *2)  ?  groups  of  j 

9.50,000  pooled.  Development  Co.,  to  diamond  drill  7/,*  7,7  -n  7  i Bryce  Twp  T^emiakamlng  claims  Horwood  T^nke,  i^udbiiry  divi- ; 

-  'vein  on  southeast  corner  of  Rlchmac  denth;  ^  ^vlslom  Shaft  sinking  prnce^nj  ^  ^'’'’hor- 1 

Frontier  Red  Lake  i  claim  432.  adjoining  Margaret  prop-  untf 00  T\  °th  Cn-\  >«veJ  to  be  established  at  Piidbury  divl.*ion.  Capi-j 

Fr,n.„r  Gold  *>"«.  i ’f/l  " Set  S  toeri  foo  '.  S  le°v°i  I Pl«.t  c.pabl.  l"ji, 

l,td..  a  sold  prospect,  holds  11  Claim..  I  2® at  I«0  -Most  development  cn- 1  M.H.e  to  M0.(t  .1  properlF.  E,-  el,.,.^_^od 


iGLNN.AK  GOLD  MINES.  LliMITED 

No  Personal  Liabiliiv' 

j 

<  AriT.VLIZATIO!) 

;  Aulhonred  3,000,000  Shares  of  $1  Par  \ 

:  Issued  2,654,131 

!  lILTI-LOrMLATS 

.No  1  shaft,  T.  compartumnt  l/>  l.uOh  feet  with  Intcra!  exp1oraii''n  on 
eight  levels  :it  125-foot  intenals.  .No.  2  shaft.  2  cnnipartmenf  cm- 
pletod  (o  a  depth  of  ;;7.5  feet  aud  couupcfed  hv  •■fo*scut  lo  m.iin 
workings. 

PRODltllOal 

450  ton  c.'-aDidp  mill  commenced  operation  May  1936  ri-r.iiijc. 
tion  following  5  months  of  year  $378,67 1.3-fi.  operatin.g  profii 
$189,877.39,  equal  to  7c  per  share  for  8  months  or  on  basis  of  12 
months  of  10»6c  per  share.  Production  first  four  months  1937  aboijf 
$20i».0('0.00.  Company  m  good  fiuaucial  position.  Dividend*  lo  cuin- 
iiience  id  1937. 

OKFICKKS  ,4NP  DIKKCTOK^* 

G.  A.  LaBinc.  l'*rpsidenf;  ('.  L.  LaBine,  V’ice-Pre.*ident ;  Kr.a.scr  p 
Reid.  Direcior.  A.  H.  C,  Bealrstu.  John  A  Macaulay,  K.C  i:  F 
Kfla.rn.-i,  S PC, y.-Treas. 

HEAD  OFFICE:  80  KING  ST.  W.,  TORONTO.  ONT. 


Tood  township,  Pipestone  Bay  sfi®- j  ca  w“"  ‘TC  twTr  comnanres’ •  bottom  or  200-fL  level  j  arming  ana  sur- !  _  ,  ^  shaft  down  to  500  ft.  On  the  present  ‘  Gold  Mines  sharoexchan-eof-iifli- 

tion.  Red  Lake  area.  Patricia  district.  *^3^70  000-  Issued  ^1,280  -  "  results  reported,  ^ia-  reported  encourag^^^^  Ronda  Gold  ;  bottom  level  (300  ft.)  vein  has  been  for  10  ol(i.  Proper(,v10rl-uin- 

Following  surface  xvork  and  diamond  . .  '  “ond  drilling  below  200 -ft,  level  ^^onda  Gold  Mine.*,  with  a  shaft  i  opened  for  190  ft  averaging  $8.15 !  Churchill  and  Mm-Mnrehv  Twp* 

drilling,  a  shaft  was  put  down  and !  ’  _  proceeding  to  prove  downward  ox-  “V.s  »i.  par.  issued  2.650.00o  I  down  to  390  ft.  depth  and  levels  acm*.*  3.1  ft  Drill.*  have  cut  this  oro  Shiningtree  section  Sudbui  v  ,ii,  , 

lateral  work  carried  out  on  two,  •  j  i  i  tension  of  ore.  Ore  reserves  reported  “  ynicn  I.OOO.OOO  optioned  j  opened  at  100  fi.  infe.-val.s.  i.*  now  ,M  3  pJare..* .at  40n  ft.  depth.  Ronda  was i  slou.  CapiUl  3  500  ooo  sbim  *  .>| 

levels  w'ith  fair  results.  Company  is  ;  MctAiais:  Ked  Lidke  November,  1936.  positive  50,000  tons  ua jorwrumn,  |  making  preparation*  to  continue  the  |  formed  to  take  over  Neville  Canadian  1  authorized-  2  ooo  OO')  slimes  issued 

being  jointly  financed  by  Bunker  Hill  McCualg  Red  Lake  Gold  Mines,  $9  grade  and  60,000  tons  indicated. ; .  n  — — _ 

Extension  Mines,  Ltd.,  and  Bagamac  Ltd.,  holds  8  claims  in  Red  I.>ake  !  Capital:  2,500,000  shares  authorized;  |  - - — -  ..J -  !■■-. - - - sg-s— 

.Mines,  Ltd.  Shares  auth..  3,000.000;  |  Operations  under  the  direction  '  2,225,841  share.*  Issued.  B^operty, 

issued  1.900.000  (Nox-.,  193t)).  '  of  Howey  Gold  Mines,  which  holds!  728  acres  in  5  groups,  Goudreau  aeo-l 

-  I  options  on  1,000,000  shares  of  Me-  tion,  Algoma  district.  j  ■  _  _  _ 

Gateway  Patricia  I  Cuaig  treasury  shares  at  prices  I 

Gateway  Patricia  Gold  Mines.  Ltd.,  {  rSuR^of  I  ^ 

Pickle  Crow  Gold  Minf<;  I  ikaitfd 

.Bd  mooo.  tonsiderablo  .urfac.  J?  f  V,  l\  V./  W  IVlIfNCO,  L.  I  iVI  I  I  C  U 

carried  out.  results  Irom  which  have  ^  ...»  xt/vvon  capacity  mill  building  now  contain-  -f 

been  fair.  Company  is  slated  to  have  77“  7®  fff. 777, lag  600-ton  mill  which  is  ready  to  I 

between  $50,000  and  $60,000  in  ‘ts  |  extensive  checking  by  Howey  swing  into  action.  Officials  estimate  j  OVl'ICERS: 

"ptopeny:  37  claims  in  Pickle  Lake!  ^Ser^'ln  th^sS cSk  are°a  o^  ^  ^2  ore.  So  official  statc^  j  ^Mldjntl  .  ,  .  .  John  E.  Hammell  Director  of  Mining,  .  B.  H.  Budgeon 

(:row  River  area,  adio.n.ng  CentraL^  ^  y  meat  made  public  in  connection  with  I  Vlce-Preilden! »  ....  A.  L  Smith  Director:  ......  E.  H.mmell 

PBIVICB  Cd  M,B..,.  ,.,d..  BB  ,de;  dB  B.^—,  1,^  I  . ,,,  ,  „,  ,,C  Ol,.C..V;  - - B.  H.  BbS,..- 

^  ,.iTTr  U  '  teTjZ%  orxvhich'l '4”oof  poS‘  -‘^'7  eTaTm';'tf  Goud^Jan^rLochrh  !  H„d  Office  and  Mine  Office-Picicle  Crow,  Onl. 

Gold  Eaele  Gold  l  ber,  J936)  of  xxhich  l.uOO.OOO  pooled.  J  AirvnmR  rii*»ri,-,  rnnitai-  r,-l  -  KA:—  kA . Ai-„  r:  ui-.,. 


cd  from  tills  claim  would  be  divided 


centrated  on  bottom  or  200-fL  lex-el  j  c^palgn  of  drilling  and  sur- 1 


Pickle  Crow  Gold  Mines,  Limited 


:Vo  Personal  Liability'' 


PrMidenti  .  . 
Vlce*Pruldenlt 
Scc’y-Treaa.  .•  , 


OFf iCHRS: 

.  John  E.  Hammeil  Direi 

A.  L.  Smith  DifC' 

Robert  Fennell,  K.C  Oirci 

Asst.  Sec’y-Treas. :  .  . 


Director  of  Mining,  B.  H.  Budgeon 

Director: . E.  Hammell 

Director: . B.  H.  Bwdgeon 

J.  Bland 


Gold  Eaitle  Gold  j  ber.  7936)  of  which  1,500,000  pooled,  7^^'  ^  \ 

A  contract  has  been  let  for  the)  «*  _*  m  .  i  000,000  shares  $1  par;  issued.  3.4')0,- j 

immediate  erection  of  a  125-ton  mill  i  Monetary  Metals  005  shares,  | 

at  Gold  Eagle  Gold  Mines,  Ltd.  A  ,  .Monetary  Metals  Limited  Is  a  — - - - 

3-compartment  shaft  has  been  sunk  j  gold-silver  prospect,  holding  12  Oarwir*  PnW 

to  625-ft.  depth.  4  levels  established  claims  in  Fairlle  Toxvnship,  Red  Lake  x^arwin  vxoio 

at  125-tt.  intervals,  and  extensive  |  area,  and  5  claims  In  Bayly  Town-  Operating  oldtime  Grace  Jllne, 
lateral  xvork  carried  out.  A  long  giijp^  Larder  Lake  area.  Late  In  1936  Darwin  Gold  Mines  is  milling  around 
crosscut  has  been  extended  from  the  i  ^oid  oi  claims  in  Red  Lake  area  to  40  tons  daily  with  monthly  produc- 
main  shaft  on  the  bottom  level  to  Indian  Gold  Mines  Limited  for  tion  running  between  $20^000  and 

the  northeast  portion  of  the  property, ;  460,000  shares.  Surface  w-ork  at  the  $25,000  of  which  between  $5,000  and 
known  as  the  East  Mine.  In  this  se---  ]:jc(j  Lake  property  has  show-n  low  $6,000  is  profit.  Eight  levels  opened 
tion,  considerable  lateral  xvork  ha.s  but  consistent  values.  Diamond  drill-  up  to  800  ft.  with  good  results  re- 
been  done  on  the  two  veins.  Com-  i  jnj.  jg  planned.  Shares  authorized,  ported  on  3  bottom  levels.  Noxv  lii- 
pany  plans  to  do  further  diamond  |  LOfio.OOO;  Issued,  608,135  (September  dined  winze  will  open  up  two  new 


Darwin  Gold 

operating  oldtime  Grace  Jllne, 


Hesd  Office  and  Mine  Office — Picitle  Crow,  Onl. 
Mine  Manager — Alex.  G,  Hattie 


EXECUTIVE  OFFICE: 

930  Canadian  Bank  of  Commerce  Bldg. 
Toronto,  Ontario 


TRANSFER  AGENTS: 

The  Trusts  &  Guarantee  Co,,  Ltd.,  Toronto,  Ont. 
Chartered  Trust  &  Executor  Co,,  Montreal,  Oue. 


drilling  to  explore  extension  of  x-eins,  0|,  tnnS).  horizons  at  9 

a  series  of  raises  to  prove  conlinua-'  - -  erty,  1,240  ac: 

tion  of  ore  bodies  betxveen  levels,  and  Pa.Bln,.,  r.ol,t  picoten  dlstri 

further  work  on  the  Gold  Eagle  vein  rauiore  xjoia  shares  $1  pai 

in  the  southeastern  part  of  the  mine,  p  IVuloie  Gold  Mines  Limited,  a  gold  shares  issued 

Propertv:  25  claims  in  Dome  town- P><'dJect  h(,Idmg  two  groups  of  ap- 

ship.  Red' Lake  area,  adjoining  Me- j  Pro^imately  4a0  acres  ca^  m  the 
^  •  T.-.1  T  ,.1...  *1,0  !  Red  Lake  area.  Considerable  surface 


horizons  at  900  and  1,000  ft.  Prop- ! 
erty,  1,240  acres  near  Wawa,  Mlchl- 
picoten  district.  Capital:  3,000,000 1 
shares  $1  par  authorized:  2.819,063 


UcHi  Gold  Mines  Jacola  Gold  Mines 


T'  1  T>^A  T  /»Ti  *hA  AVf»^t  '  areit.  t^ousiueraDio  Buriaco 

1  '.nnef.e.x  ;  .,.,,^,1  !  I'ork  carried  out  on  both  properties. !  Parkhlll  Gold  Mines  (1937)  Ltd. 

’'Diamond  drilling  on  north  group  succeeded  Parkhlll  Gold  Mines,  basis 
2.631. >o9.  failed  to  prove  up  previous  results  of  exchange  2  new  for  3  old.  Milling 

.  .  secured  in  surf.ace  exploration.  Ex-  plant  of  100  tons  daily  capacity  noxv 

Kaw-Crow  Patricia  tension  diamond  drilling  on  the  handling  around  70  tons.  Monthly 

Kaw-Crow  Patricia  Gold  .Mine.*,  j  (>oath  group  gave  excellent  results  production  running  about  $35,000 
Ivid.  acquired  the  property  of  Kaw- '  and  present  plans  call  for  shaft  with  average  recovery  of  $12.95  per 
ino^an  Gold,  Ltd.,  for  SUO.OOO  shares ,  sinking  and  the  development  under-  ton.  For  the  fiscal  year  ended  Sep- 
aadr$5.000.  A  geophysical  survey  has  ,  ground  of  the  ore  section  indicated  tember,  1936,  production  was  valued 
been  completed  at  the  property  and  by  drilling.  Company  has  approxlm-  at  $3.35,300  recovered  from  an  ore 
extensive  surface  xvork  and  diamond  '  atcly  $90,000  In  its  treasury  and  on  j  tonnage  of  21,096.  Profit  for  the 
drilling  done.  Diamond  drilling  j* ;  completion  of  present  option  this  fig- j  period  amounted  to  $64,226.  Shaft 
being  continued  at  the  present  time.!  are  will  bo  Increased  to  $275,000  and|  down  to  depth  of  1.790  ft.  with  13 
Company  is  reported  to  have  be-j  leave  600,000  shares  unissued  out  of:  lex-els  established.  Proving  of  nexv 
iw-een  $50,000  and  $60,000  in  ils  trea-  kh  authorized  3,000,000.  |  orebodles  continuing  on  4  bottom 

aury,  '  -  j  levels.  Continuation  of  high  grade 

Property:  65  claim.*  in  Pickle  Rajah  Red  Lalte  ,  oro  on  11th  and  12th  levels  already 

l.Ake-Crow  Rix-er  area,  adjoining  Rajah  Red  Lake  Mlne.s,  Limned,  is 


Parkhlll  Gold 


Kaw-Crow  Patricia 


oro  on  llth  and  12th  levels  already! 
found  on  13th  level.  Company  plans 


l.Ake-Crow  River  area,  adjoining  Rajah  Red  Lake  Mlne.s,  Limned,  is  7;"“% "‘''■‘I 

Pickle  Crow  Gold  Mines  and  Winoga  i  a  gold  prospect  holding  30  claims  In  ,*^7  f  a  mo  f*  Pr«nnJjl 

Patricia  Gold  Mines  on  the  east  and  i  Baird  Toxvnship.  Red  Uake  mining  7-7  II 

Albany  River  iMincs  ou  the  »outh- !  division,  one  mile  north  of  Madsen  7:?  r7nitn7-  a 

i  J"®**  Gold  Mines.  Fourteen  ”  -"^o  mo  u  nt  i  I 

Capital;  3,000,000  shares.  $1  par;  |  growings  have  been  uncovered  on  ®“7hor1zcd.  -,3*0.000  shares  issued.  ] 


1,700,006  issued  (Dec.,  1936). 

Lake  Rowan  Gold 

laike  Roxvan  Gold  Mines,  Ltd.,  is 


the  properly.  No.  14  vein  having  been 
proved  for  a  length  of  457  ft.  with 
xvldths  of  34  ft  Trenching  has  cx- 


Schrdber  Pyramid 


uuce  Kowan  ooia  xu  s.^u.u^  uu.»  «x-  schrclbor  Px-ramld  Gold  Mines  en-l 

lAke  Roxvan  Gold  Mines,  Ltd.,  '3  j  w?d  zlneb[end7^Shares \u  production  in  late  January,! 

actively  developing  a  gold  Pr«spect.  I  1937.  with  shipment  of  small  gold 

consisting  of  42  patented  claims,  in  7,7„77  ,0,7V  '  7  870,005  i^^tck  from  preliminary  run  of  tcst| 

2  groups,  Todd  township.  Red  Lake;  '  _  mill.  Mill  now  running  around  17  j 

area.  Diamond  drilling,  u.s  recom-^  o  j  r*  u  dally.  Ore  being  drawn  from! 

mended  by  Dr.  J.  E.  Gill,  will  be  car- '  Red  Cirest  Gold  open  cut  operations.  After  sorting; 

ried  on  until  the  middle  of  May. .  j|ed  Crest  Gold  Mines,  Limited,  is  funs  around  $17.40  per  ton.  i 

Pending  co-relation  of  results  from ;  actively  developing  7  ciaims,  Todd  No  2  x-eln  on  surface ! 

Ibis  work,  L.  E.  Scblemin,  president,;  Toxvn.*hip,  Red  Ixiko  area,  under  tbo  continuing  with  adit  on  No.  1  x-ein 
states:  *‘we  can  state  at  this  time  j  ajrectlon  of  Kirkland-Hudson  Bay  being  driven  Into  hillside.  Property, 
(hat  the  geological  formation  con-iQf,id  Mine.*,  xx-ho  are  supplying  Uic  21  claims,  Schrclber  section.  Thunder 
tinues  to  be  very  favorable.”  An  adit  1  fmjjnce.*.  ’’Results  to  date  have  been  UdJ' district.  Capital,  authorized,  3,- 
is  bein8[  driven  into  xvhat  is  known  |  encouraging  and  tho  outlook  |  669,000  shares  $1  par;  Issued,  1,850,- 

as  Discovery  Hill,  the  Intention  be-  ]  ^jjg  mine  i*  most  promising,"  ac-  shares, 
ing  ic  drift  along  the  x-ein  formation,;  wording  to  president  1*  E.  Scblemm,  "  ' 

both  the  structure  and  values  shoxx- ,  ^i  b.I.C.  A  shaft  has  been  sunk  300  PRO'sPP'PTQ 

interesting  result*  to  date.  As  at ;  f,  „.i„,  levels  at  150  and  275  ft.  and,  ri\vyorE.V.,  1  O  : 

Dec.  31,  1936,  current  assets  totalled  re.sult  of  the  very  impressive!  Rilmar  rinM 

$1^,354,  not  including  $32,930  un- ,  findings  to  date,  a  contrast  ha.s  been  :  ^  . 

realized  profit  on  investments,  as  continue  shaft  sinking  to  600  .  Bllmac  Gold  Mines  has  a  draft 

against  current  liabilities  of  $829.  ff  Mr.  Schlemm  sUitcs.  Shares  au-l“®'^“  ^70  ft  depth  with  3  lexelsj 

Shares  auth.,  3.000,000;  Issued,  1.-  thorlzed,  3,000.000;  Issued.  1,850,000  i  ^70  ft.  respectively.  Devel- i 

830,007  of  which  975.000  pooled  until  (October  J936).  '  concentrated  on  two  bottom 

October.  1936.  ’  _! _  |  lex'els.  "Saville"  vein  410-ft.  level  re  ' 

- -  i  PJ/Blima*.  r'nl#l  '  cently  widened  ou(  to  full  xx-idtb  of 

MacAndrew  Red  L^ke  ‘  !  UDderground  xvork  and  drilling! 

raaCAnorew  i\ea  lakc  Rlchmac  Gold  Mines  (1936),  Ltd,]  said  to  indicate  orebody  8  ft.  xxide 

MacAndrew  Red  Lake  Gold  Mines,  a  gold  prospect,  holds  12  claims  in  I  approximately  670  ft  deep  Proper 
Ltd.,  has  been  carrying  on  diamond  Red  l,ake  area.  Company  succeeded!  ty.  6  claims,  300  acres,  MacMiirphy 
drilling  continuously  during  the  win-  Ricbmac  Gold  Mines,  Ltd.,  on  a  basis  j  Twp.,  Sudbury  mining  division.  Cap 
t«r  at  tho  property,  consistiDg  of  20  *^f.6  now  shares  for  1  old.  Favorable  j  Ital:  2.000,000  shares  authorized;  1,-i 
eUimB  on  McKenzie  Island,  Red  Lake  progress  is  being  made  in  ezplora-  457,926  shares  issued.  ’  I 
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ONTARIO  Lake  Of  The  Woods  Area 


Wcndino  Gold 


Lake  of  the  Woods  Area 

Scene  of  Much  Activity 

Four  Mines  in  Production;  Two  Others  Anticipated  Within 
Year  or  Two  -  Several  New  Companies 
Formed  Have  Work  Underway 

LAST  YEAR  $360  963  OF  GOLD  WAS  PRODUCED 

T 


(if  4  to  Ip  inchf's  with  visibU'  cold 
shown.  ^iitraco  worV  has 

boon  roniiilotofl.  Holds  ('.Oh  nevos.  !' 
rnilos  sotiiliwost  of  I  'Mnoni  in  I  ho 
Konoc.i  Mininc  division,  (apilal:, 


od 


W  I  :oli;::i,i  Hcdd  .Minos  at  ilio  ncosoni 
liim'  i.s  nnlli.nc  aroiinri  .’.U  lo  (’."  ions 
d'lil.'  with  iiropnr.-itions  coir.-;  ;ihoad  i 
to  Slip  nji  fifodiirtion.  t'oniplotion 
oi'  '•o.-ondirioniii:;  of  3-roiiip.'i rt niont 
sliali  to  'inii-fi,  lovol  is  iindorway. 

Installinc  oi  additioti.al  hoistinpl  f-,  rr  ,  »«• 

C'luiinit  III  (.-  under  con.-idoratio.n  ,  l_»aiine>  IVIiiicr 

and  wh(;n  tills  is  ooiuplf  foil  tho  shaft!  t'lafitno  .Mino.  T,td  is  I"  lo^uino 
will  ho  tloeponod  to  an  ohicotivo  of  liianioin.  driltinc  in  \(  i\  noar  fu- 
son  ft  .ind  tin  oponinc  iii>  of  two  turo  A  liotny  drill  i..  boinc  .shipped 
now  Ipvii-.-  will  lio  (lotto.  Itriftine  to  liio  proport.v  for  this  purpo.ss.  \ 
on  the  laiii-ft.  loAoI  west  oontiunos  toimh:  ;- of  drill  holi  ■  hat  c  boon  oom 

minerilizod 


j HOO.OOii  siiiire.s  aufborizod: 
0(10, (in(t  {hares. 


In  show  ciioil  oro  wiiilo  dovolopnio.Pt 
undorK’ound  on  the  .obO  ft.  level  i? 
boin.c  (•.•irrif-il  opt  with  sonio  ofoonr- 
acinc  indioatioiis  shown  Offioials 
a.ntioi!i;;(o  mu  prod  not  ion  fio-  lirlT 
will  I).''  :.i  a  fiilo  of  boiwoon  S^b.'iofl 
and  .fJ">.0i'i.i  monthl.v.  Hate  liilhi  oro 
rosorvos  wore  o.stiniaiod  at  I'l.oOn  od 
ions,  .ivoraco  of  ."f  ounoo.s  itrr  ton.  oiaini.. 
.  .  ,  j  •  1  I  I’roporn  (  insists  of  L' i  oUiinis  loctit-  di'trii 

wheJ'e  many  new  companies  aix?  actively  engaj^ed  in  ckn  eloi)-  ..,,nth -of  Konor;, 


Gold  ■'lino.s.  I.td..  on  basip  of  1  Bron- 
cold  s.h.ifo  for  "  I'asoy  t  ootaot 
.sharo.'.  iihjoot  t(v  pool.  A  now  oonit- 
pun.v  with  l.bOo.Oi'i'.t-sharo  capital  ban 
been  formed  to  taho  over  the  Patricia 
district  claims,  Hroucold  to  rcclvo 
1.000. 000  .sliaros  for  the  proper!. v.  1  ho 
now  conipany  Is  planiiinjc  for  active 
lit.  voioptiioiii  IP  near  future 

'■.ifiittil:  I’l.OOO.OOO  tharci.  ;  I.OSS.On.i 
.  .'uod  (Nov  lOSiH 

Darkwater  Mines 

I'larkwater  Minef,  I.td..  shaft  has 


into 


'HE  Lake  of  the  Wootl.s  ai'ea.  which  fii>t  came 
prominence  around  1890  is  again  showing  great  activity  in 
this  section  anti  also  at  tlie  Rowan  Lake  and  Mamtou  regions. 


pltli'd  ,.nd  dischisod 
mon/nnito  kopo  for  u  l.nowti  Unclh  '  ncru  complo-tod  to  421  ft.  with  IotpIp 
of  1. It'll  ft  witii  both  (  lids  upon  pml  |  at  125  250  and  575  ft.  The  vein  has  I 
liii.s  proven  vertical  d-  ptii  i  vtension  I  lieen  encountered  on  all  "  levels  and 
to  lil'i  ft.  witli  oro  pro.'ioiit.  Boehive  !  i.s  sdniilar  lo  surface  conditions  in 


in  the  l.iili  '  of  tin  W  oodr 
iial:  1.1111.1,(11111  sliarcs 

issin. d  L.'CIT.S'"!  sliaros 


iri-i. 

:  lio)" 


ment.  There  are  at  the  pre.sent  time  four  producing  mines  in 
the  area  imd  Kenricia  (iold  Mines  is  a  likely  addition  to  this 
rank  sometime  in  the  not  distant  future.  Duport  Mining  (  oni- 
pany  have  plaihs  under  consideration  for  an  enlarged  iiiulei- 
ground  program  with  a  view  to  building  a  mill  of  nt  least  ‘2(Hi 
lon.s  daily  caixicity  before  next  fall.  Intense  acti\  ity  lia.s  been 
going  ahead  in  the  Maiiitou  .section,  with  Elora  (loUl  Mines ,  tirao-Rroo.'-i  GoId  mii;  <  met miy 
leading  the  way  in  developing  a  mine  with  good  possibilitie.^  aciiuircd  a  iduiouai  ci.iiins  tuuir  pi  os- 
while  the  property  of  Big  Master  lia.s  l>eon  taken  over  by  thel'':T 
R.  .7.  .Towey  interests  who  are  going  to  tlioi-oiighly  explore  ifi;'  ,,r  ,. 

]KtSsil,>ilities.  Diamond  drilling  eam|)aigns  are  lieing  carried  <nit  ■  cont.ntiaiioti  .c  dniiin 


’lafi  w  iiorc  nntivo  cold  was  roportod 
s  to  bo  fiiimiH'd  out  and  ro-c.xamiii- 
Tho  proiioriv  ocnsist.-i  of  15 
.Maiiitou  |:-.Iiinil.  Konora 
I'apifal:  tl.i'ifin.oPO  slnro.s 
auibori.-'.od ;  issued  l.btiO.dOO  .shares. 


PROSPECTS 

Brae- Brest 


Konccho  Gold 
<uil!iu.i;  at  tliclr 


holdir.c-  cud  Kciiricia  Gold 
Mines.  Arrntmeir.enl  s  iitidf  r 


llcho  May  to  an  object ive  of  125  fl. 
1. Moral  dovolopnient  .ilonp;  the  vein 
system  is  to  be  carried  out  wlien 
this  depth  is  rouchod.  Recent  drill 
hole  was  oomplcK'tl  to  a  depth  of 
5S+1  ft.  and  pa.ssod  through  two 
(luarl/;  voin.s.  fomiiany  to  explore 
•I'lims  and  ,  recently  aoqiiirod  sroiip  of  22  claims 
II  iiriaitial  |  adjoinip;.'  l.'rrinjrton  lutorests  in  tlie 
in  some  mines  while  other  in'opei'tie.s  are  (levelo)>ing  under- j  eroui>  Ri-.  uIis  .m  driiiiim- •  umpii  tod  i  i.ai(e  Rowan  section.  Keho  Bay  iiro- 
O'l'ound  with  shaft  sinking  getting  llilderwav.  \  staking  ni.sh  ' 'bdatc  lid  not  d;s,  io  !■  I  oMinuiiy  ofjjiony  consists  of  12  claims  in  Shoal 
r  rv  11  ,.f  I  .il-,.  i.r  (li£.  \vk/.£/l  l■.llw,,/l  u  l-icrro  roiniiiorcia!  ,110  bui  resulti  obiaincd  I,akc  region.  I.4Jkc  of  tho  Wood.*  area, 

to  Rowail  Uake  south  east  of  I  ake  of  th(  OfbJ.,  UUl.sed  a  laigl  :  impressive.  l•rol.crIy  ,S  locar-  ;  ra,.it.,l;  .5.000.000  share...  authorirod: 

increase  m  claini.s  recorded  in  the  arta  wlieie  toua.v  miicti  Moikjrd  in  itic  i,a!(o  of  Hic  '.Vood-  distrioil  istuod  1.055.000  sharos. 
is  planned  b.v  the  ixicentl.v  formed  companies  and  by  llu^  sum-jfbout  c  miio.-  soutiiwo.si  of  Komna.  i  - 


every  ro.spect  and  while  It  is  too 
soon  to  state  anything  definitely  the  . 
man.igoment  I.s  plea.sed  with  the  re¬ 
sults  to  date.  The  conipany  i.s  pet- 
finp  some  pood  stretches  of  ore  but ' 
ow  ing  to  the  break-up  tiaving  de- , 
la.ved  communieations  It  is  not  p'0.s- : 
sible  to  pet  exact  dimensions  and 
Mines  are  shaft  I  ♦'*  present  a  comprehensive  picture.- 
No.  I  property,  at  j  Property:  41  elaim.s  south  end  of; 

divi-  i 


Kenecho  Gold 


mer  a  boom  in  ))rcliminar,\  exploration  shonUI  lie  in  evidence. 

.\  large  part  of  Ontario’s  gold  pro- 1  Ihiiicri  Mining  Couipan.'  foi  an  cn- 
duction  tiefore  the  year  liili'  wa-  larged  {cale  of  win  U  with  .1  t  hMii:..ii; 
taken  from  mines  in  the  I.;iUe  of  iiio  lo  ihc  insialliiu:  of  a  mill  oC  at  Ic.i  l 
Woods  area  but  with  rich  (Jiseov cries  20P  Ions  before  the  nc-.t  fn-e/e  up.  i 
boir-g  found  in  Kirkland  l.ake  and  Old  working:,  at  iho  priunrly  v,-jti  im 
Porcupine  di.strlets  a  few  ycar.s  later  abaudoned  iomitoraril.'  v.hih  a  cum- 
inost  of  these  mtoes  had  p.assed  out  ;  plete  new  shaft  i.s  hlasifd  down  from 


apilal:  5.:ii,iii.(iii( 
is.-acd  1.1(1(1.1111(1 


.slui  rc 
haiC:- 


Big  Master  Consolidated 


Ilf  the  picture.  In  recent  years,  liovv- 
I'ver.  interest  has  grown  steadily,  re¬ 
sulting  in  orebodies  disooverod  of  en¬ 
couraging  dimension.t.  Tun  ing  0(56. 
according  to  the  preliminaty  report 
issued  by  the  Ontario  liepartineut  of 
^Iin■es,  the  producing  mines  of  the 
.area,  turned  over  new  wcaitti  to  the 
nomitiion  to  the  value  of  *560.»63. 

,\uiong  the  producing  mines  in  the 
field  to  show  progress  is  We(ndigo 


.  w  It  li 
.11)  and 
if 


surface  to  a  deptli  of  iiL'.i  f. 
levels  to  be  cstabli.shod  ;it 
625  feet  total  of  inn.iino 
f>re  grading  .Ji::  per  i(i;i  li 
Idoeked  out  a.iid  beldic  pi  ciluei  ion 
plan.s  are  prepared,  it  1.'  phuinod  in 
develop  possibl.v  twice  as  muoli  ore 
to  add  to  the  presont  reserve  for 
supplying  a  large  mill 


iPill'iig  capipaii'ii  l.“  pi'oerossne 
at  tlie  B;?  M’.istf  r  i  (insolld.itod  Gold 
Mini-  iti  ih.-  .swamp  area  tiorib  of 
tip  mine  vvorkiiigs.  Result?  obtain- 
('(1  fnuM  the  first  five  liol('.s  .-bowed 
;ood  vaiiies.  .‘fliafi  i.s  down  550  ft 
with  4  levehs  open'd  on  No  .5  vein 
1,0011  and  2  levels  on  parallel  vein  some 
ISO  ft  from  main  vein 
work  and  drilling  indiciiti 
tiiui  of  alKUit  500  ft.  in  leiigib.  Will 
de,?ppn  shaft  to  ,i(i(i  ft.  if  drilling 
now  tinder  way  pn'k?  tip  fiirllier 
or.v  shoots  in  tl,e  iiiierventng 


auilio;  i/ed;  ,  Kenricia 

Shaft  Finking  at  Kenncta  Gold 
Aftnes  IS  proceeding  to  it.s  ob.lective 
of  50(i  ft.,  lias  reached  second  level 
at  r.-iO  ft.  first  level  was  cut  at 
200  ft.  where  drifting  recently  show¬ 
ed  $20  erade  over  a  length  of  60  ft. 
with  ■!  width 


Sturgeon  Tyuke  Konora  mininj 
sion.  I 

fapital:  1,500.000  shares:  1,200.005  j 
is.sued.  j 

Bobb  Montbray  Mines.  T,td..  rc-i 
reived  250,000  shares  for  work  per- 1 
formed.  I 


HOW  i:\  (;oLi)  \iirvEs 

M  Min.D 

NO  PliRSONAL  LlABlLn  V 

<  \f'l  I  \I.I/ \1  ION  .C.j.OOO.tKMt 
''fl  \in>  SMK)  I'Mt  V\I,|  1; 

0//  /f7.«s  l)i/<i:4  fORS 


R  T  BIRKS,  K  C 
Prrridcnf 

K  r  MrCI.OSKEA 
.S'ecrcta^v-  T  rco!*ttrcr 


f  i»  REin 
(lencral  Manager 
R.  E.  SULLIVAN 
(Jeneral  SnperintenJa 


w  s  cherry 

r,'Oo-/’rc,«i(/cof 
.1  A  NORTHVVAV 

Direetiir 

A  LaBINE 
Otrector 

E  FUTTERREK 
(•encral  .^Ui’iager 
B.  E.  MARTIN 
y^iislant  Seere/aiy-  Treasurer 


Minn  nntl  Unatl  Office  • 

BED  LIKE,  DESTRICT  OK  PATRICIv.  ON  i'AKiO 

Toronto  Office; 

IHDER  AI,  BI  EDIXC;.  TOROM  o.  OM  \ia(> 


Dawson-White 

Dawson-W'hlto  Gold  Mines,  recent-  ' 
ly  purchased  comfdetp  mining  plant  1 
and  plans  are  being  made  for  the  in- 
stallatloD  of  the  equipment  as  .soon  : 
as  drilling  now  nndcrw.iy  has  fur  i 
Dished  the  necessary  Information  for  ' 
site  of  the  shaft.  Proposed  to  sink 
shaft  to  50(1  ft.  with  initi.al  depth  of 
‘250  ft.  Drilling  re.siilts  to  date  have 
been  encouraging.  Ifrtll  holes  com¬ 
pleted  covered  2  sections  of  2.200  ft 
contact  zone,  on  surface  gave  good  . 


CANADA  UNITED  CORPORATION 

^peetaliting  in 

L'AXAD/AX  GOID  ,1f/A7.Vf;  SECI  RITIES 


Rehablc  tt\fnrf}mtion  on  at!  r 
•  Utrtitshcii  ijpnrj  rcyuc.>t. 


ALDRED  BUILDING 


PLateau  9051 


ft.,  better  aver-  i  values  acres?  mineable  w  i(ltbs.  f  om. 


Several  other  cumpanie?  havj  pto- 

grams  of  diamond  drilling  anti  tin- 'ground.  R  .1.  .Tow.se.v  and  .i.s'-oei.itcs 
fioid  Minos  which  w'cnl  into  produe- I  dergroutd  work  planned  or  under  are  finaTieinv  work.  1  apilal  r>.0ii0.0iin 
■on  after  tnonfiin  of  encouraging  |  vvay,  some  of  lliem  are  Keiieebo  Gold  |  .-liares  :iu!b.:  aiiproxiiuately  2.30e.- 


age  limn  was  oliiained  from  surface 
and  drlltinir  vvnrk.  \  ctn  found  on 
1st  level  was  reported  to  be  strong 
structure  -and  geolotry  being  such  as 
Surface  to  indicate  tiiaf  it  might  continue  to 
a  -or-  i  .chow  good  widths  and  value.=>.  Plans 
for  a  mill  are  exported  to  be  under 
consideration  In  the  not  too  distant 
future.  Capital:  2.0(10,000  shares  au¬ 
thorized;  issued  700.000  shares. 


000  issued. 


tpsulis  obtained  from  surface  work' Alines.  Brae  Breest,  Gaffney  Mines. 
fiD.'J  underground  operations.  The ;  Big  Master,  Biravv  Lake  Bcaeh  .and 
company  first  started  with  a  50-60  j  a  number  of  others.  Kculand  Gold 
ton  mill  installed  on  the  property  |  Mines,  operating  the  former  Horse- 
■m  Pebruary  of  1!>36.  The  pouriug  1  shoe  mine  lias  underway  an  etilarged 
of  the  first  gold  brick  took  place  i  program  of  development  with  a  view 
about  a  month  later  and  showed  .a  to.  within  a  few  months  bloekin.g  out 
value  of  appro.\imately  $6,000.  sufficient  ore  to  justify  adding  a 
Steady  progress  has  been  made  at  I  cyanide  mill  lo  the  present  30-stamp  !  '’'ll'.’ 

the  property  to  the  stage  where  1  mill.  In  the  early  days  the  o'd  1  j, J|. 
today  the  officials  arc  giving  con-  Horseshoe  mine  is  said  to  have  pro-  >  •  1 

sideration  to  the  stepping  up  of  the  I  duced  a  large  quantity  of  gold 
mill  to  a  higher  rate.  Completion 
of  retimbering  the  shaft  and  enlarg- 
-ng  it  to  a  three-compartment  si/.e 
has  been  done  and  also  the  deepening 
of  the  shaft  to  a  depth  of  500  feet, 


Clark  Gold 


riHVk  Gobi  Mine?  rccentlv  made 
nrrangetnents  for  the  sinking  of 
sh.aft  to  a  depth  of  500  ft  being  the 
objective  with  h-vel:.  opened  tit  25*) 

and  500  f.  Iirillinu  encountered 

•c  wo'i  (if  the  shaft 

point  poo  ft.  east  of  shaft 


Straw  I-akc  Beach 

.'^travv  Lake  Beach  Gold  Mine?  re¬ 
cently  pureha.ved  eoniplcte  new-  min¬ 
ing  p’.iiit  and  .are  now  dewatering 
tho  shaft.  Widen  shtift  to  tl-eom- 
parfmenr  and  deepen  to  object ivo  of 
55n-rt,  Open  new  level,<  at  425  ft 
and  550  f*.  Igitcral  work  proceeding 


pany  is  amply  financed  to  rarry  out 
development  campaign.  Has  12  claims 
in  the  Sturgimn  River  area,  (’apital: 
S.nnn.nno  .shareF  anth..  Issued.  1,375.- 
005  shares. 

Nipsona 

\ipF.on.a  MlneA  has  an  extensive 
exploration  and  development  pro¬ 
gram  now  underway.  Drilling  on  the 
southern  elaira.a  is  being  done.  Loca¬ 
tion  for  shaft  sinking  is  to  be  deter¬ 
mined  from  re.snlls  of  holes  put  down  ^ 
aerosa  the  width  of  tho  property.  | 
Earlier  work  revealed  mineral  see- : 
tiun  of  4.000  ft.  in  length  with  width.? 
up  to  4  fL  showing  an  average  assay 
of  $1S.C0  per  ton  in  .gold.  I’roperty 


NOW  DRILLING 

ON  PELLETIER  LAKE  PROPERTy  NEAR 
STADACONA  AND  MeWATERS 


STAOORE  GOLD  CORPORATION 

438  St.  Fiancois  Xavier  Street 

MONTREAL 


on  four  levels.  Approximately  700  i  consists  of  12  claims  east  of  .Spooner  ' 

Gold  in  Beardmore  .area  and  6  r'.,aim.- 
in  Kowkash  area.  Capital:  S.bhO.OOO 
shares  autb.;  issued,  1,253.5(15  shares.; 


ft.  of  drifting  rompleted.  Present 
vvorkingF.  reported  to  have  Indicated 
about  $5.50.011(1  of  ore  Property  eon- 


PRODUCING  MINES 

Duport  Milliner 

..  —  icvnta  -iTiri  I  Duport  Mining  Compati.y  to  -iDan- 

l he  opening  up  o  -  .  *  ^  j  don  temporarily  old  worlilugs  while 

further  complete  new  shaft  is  sunk  to  a 

objcetiie  of  &.  f.  revealed  ' ‘^‘Tih  625  ft.  with  two  new  lc\cls 

Recent  I  established  at  5(m1  and  625  ft,  ami 

that  on  the  .lOi  '  .  „rc  fi'oni  old  workings  wiii  be 

inues  to  _ wnitf  i  lowered  to  new  levels  Drilling  now 


flrillin,g  inierspi'if  d  cood  w  idtii  of  |  sists  of  Cl  elahns  located  at  Straw 
porph.i  ry  a-  rrv(\iled  in  tlie  shaft  j  Ijiike,  I/ake  of  the ’Woods  area.  Cap- 
zone.  A  new  K'in  war-  recently  e.n-|ltal;  2.-50i'.0‘iii  shares  aut'horized; 
eotiniercd  in  the  shaft  siiow  itig  width  ‘2,480.(10(1  .«hafe.«  is, sued 


i  ! 


noTelopnipnts  at  Mora  j  has  beeu  paid  tij  date,  niosily  from 

At  the  Manitou  section  renewed  funds  received  from  shipments  of 
(■romioence  has  been  brought  by  the  high  gr.ade  ore  to  the  Tacoma  smel- 
tievelopment  of  Elora  Gold  Mine  ’  (^r.  Drilling  below  the  5S2-ft  hori- 
wliere  a  70-ton  mill  has  recently  ,  j-qj,  },as  indicated  sufficient  ore  w  ill 
started  operating.  Returns  from  the  he  added  to  the  present  reserv  e  for 
first  gold  brick  shipped  to  Ottawa !  a  large  mill  to  be  built.  Expect  to 
show-td  a  value-  of  about  $5.SS0  vvith  |  start  with  initial  capacitv  of  200  tons 
weight  running  at  168  ounce.s.  Suf- ;  per  day  ;ind  have  mi!)  shipped  lo 
ficieat  ore  is  being  taken  out  from  property  before  freeze-up.  Proper- 
underground  in  development  work  ty  situated  on  Cameron  Island, 
10  keep  the  mill  going  for  a  consi-  ■  ghoal  Laks  ia  the  Lake  of  th(»  Woods 
derable  period  at  full  capacity  which  ■  area.  Capital;  2.000.000  shares  au- 
is  about  70  tons  a  day.  Tf  develop- |  thorized ;  issued  1,205.078  shaves. 

mc.nt  work  at  a  later  dale  warrant  |  _ — - 

going  into  production  at  the  anlici-  Elora  Gold 

Dated  500-tori  rate,  installation  of  a  ! 
cyanide  mill  would  give  an  excellent :  Elora  Gold  .Mines  recently  poured 
••ecovery  on  account' of  the  ore  is  not .  their  first  gold  brick  returning  a 
of  a  particularly  refractory  nature.  !  value  of  $5,SSi'  Deveiopmeju  from 
The  new  5-eompartment  shaft  was  .  underground  is  supplying  sufficient 
recently  rompleted  to  a  depth  of  175  j  ore  to  keep  miU  operating  .at  70  tons 
feet  on  the  Jubilee  vein  where  a :  per  ilav  f(jr  ■.■onsiderable  period  (if 
station  was  opened.  Drifting  ha.?  1  time.  .New  shaft  on  Jnbiice  vein  ii 
been  carried  out  on  the  170-ft.  level  down  J75  ft.  where  level  is  opened 
in  each  direction  for  a  total  lengOh  ;  Driftiag  in  each  direction  for  a  tolal 
of  over  170  feet  in  ore  and  it  is  nf  175  ft.  in  ore  has  l  eeu  C'jiapleled. 
expected  that  over  1,000  feet  of  l-l-ft.  i  .Main  shear  vva:?  cut  in  crosscut  on 
ore  with  averages  anticipated  to  i  1st  level  show ed  a  width  of  1 S  ft  If 
show  values  of  approximately  $8  will  '  development,  work  continues  eiieoiii- 
be  ultimatelv  developed.  Eollovving  i  aging,  the  install.ation  of  a  c.ianidt 
this,  it  is  expected  that  the  shaft  will  !  mill  is  aaticipiited,  as  tin.?  would 
be  further  deepened  for  at  least  one 
or  two  more  levels. 

The  enlarged  program  of  develop¬ 
ment  now  underway  at  the  property 
of  Kenricia  Gold  Mines  i.s  expected 
to  be  rne  of  the  features  of  the  field. 

Recent  work  at  the  propert.v  shows 
that  the  sliatt,  is  now  down  to  a 
depth  of  550  ft.  and  will  continue 
later  to  an  objective  of  500  feet.  A 
vein  exposed  on  the  1st  level  has 
been  described  by  the  company  as 
«trong  structure  and  geology  being 
such  as  to  indicate  the  probability 
that  it  would  continue  to  show 
widths.  Values  recently  shown  by 
drifting  on  the  same  level  revealed 
a  grade  running  about  $20  per  ton 
for  a  distance  of  about  60  ft  with  a 
width  of  3  ft.  This  Is  slightly  better 
ihain  the  average  as  computed  from 
the  surface  and  diamond  drilling 
work.  If  work  continues  to  live  up 
ro  expectations,  officials  arc  predict¬ 
ing  that  before  long,  a  new-  producer 
will  be  added  to  the  area, 

Plans  are  under  consideration  at 


ONTARIO Sturgeon  River  Area 


PRODUCING  MINES 

Leitch  Gold  Mines 

The  shaft  at  Leitch  Gold  Alines, 
Ltd.,  has  been  sunk  to  525  ft  with 
levels  e-stablished  at  125.  225,  525,  425 
and  525  ft  Extensive  lateral  work 
has  been  carried  out  with  very  good 
results.  Driiing  east  on  the  2nd 


level  is  proceeding  toward  a  new  ore  milliii.g  was  $1.82  per  ton.  A  scries 
shoot  indicated  in  drilling  and  sur-  of  hole.?  put  down  from  various  K-vels 
face  work  last  .'ear.  No.  2  vein  has  ’’erently  completed.  The  best  1n- 

openeil  up  well  and  sliow.s  an  ore  lei section  of  ore  encountered  was 
length  of  over  180  1».  on  the  5tli  matter  in  No,  7  hole, 

level.  Til 


Sand  River  1 

Sand  River  Gold  Alines.  I.td.,  shaft ' 
has  been  sunk  to  400  ft.  wtih  levMs  . 
at  150.  275.  and  400  ft  Extensive 
l.ilerial  work  has  been  carried  out 
with  encotira.gin.g  results  to  date.' 

- — — — - ■' j  Piesldent  R.  J.  Jowsey  says  it  is; 

slderntion,  Shaft  sinking  m  to  be  j  Uie  3  level.?  oyer ; 

continued  to  its  ((hjective  of  l.OdO  ft.  a  loiipth  of  5.000  ft.,  before  entering; 
depth,  at  tho  present  time  sinking  I 'I'l"' t‘‘i'’itory  or  making  any  decision 

concerning  a  mill.  | 

P.'-operty:  22  claims.  Sturgeon  RIv- ' 
ep  area,  acquired  for  LfiOO.OOO  shares,  j 
Ont.ario  Uryderman  Gold  Minep,  Ltd..  1 
receiving  631,000  shares  ' 

Gapltat:  5,000.o0«i  sbaies;  1,760,005  | 
issued  (Nov.,  l'J36).  j 


has  roaelied  below  the  750-ft  levei. 
Production  during  1036.  totalled 
$I6'1,50I  from  28.013  tons  treated,^ 
average  .1627  oz.  gold  with  mill  run- 1 
uing  72  per  cent,  of  the  time.  Re- 1 
eoverv  was  04.1(1  per  cent,  and  cost! 


5(i-loii  mill  turned  ovit 
for  the  first  time  on  Jan  10  Mareh 
production  amounted  to  $362‘>0  fO(- 
an  operating  profi*  "f  Ill.dOO  B.' 
June,  it  is  expected  that  operDtiuc 
profits  may  attain  a  r.'ite  of  .(h(aut 


whlrti  will  be  developed  foon  to 
piovn  '.iluc?  aud  leu.gth  Recent 
w(uk  nbo'e  the  500-ft  level  showed 
more  ore.  to  the  north  on  main  vein. 
Some  high  glade  was  prmjonsl.v  re- 
porteil  eiirountered  to  this  devclep- 


$20, (lOO  monthly.  Manager  M*.  S.  Ham-  Drifting  earried  out  Inst  year 


(Ron  calcukitci  that  down  to  tiie  525- 
fr.  level  there  is  partially  developed 


oil  the  250-ft.  level  disclosed  cenv 
tiiereial  oro  over  a  length  of  160  ft. 


give  good  recovery.  TV  ith  \ie\v  to 
going  on  a  500-ton,  basis.  Capital: 
3,000,000  shares  authorized;  issued 
1,810,005  shares. 

Kenland  Gold 

Ken'.aud  Gold  .Mines,  opeialins  the 
old  Horseshoe  mine  reeiulli’  sus¬ 
pended  mill  operatioas  so  as  i(j  eon- 
tlnue  with  further  deiclopmeiit 
work.  Drifting  is  now  underway  on 
the  6th  level  showing  an  average  of 
$10.60  over  width  of  t'/s  tt.  from  the 
last  three  rounds.  IVork  is  eoiitimi- 
ing  in  effort  to  find  full  width  of 
vein  along  strike  aud  for  new  ore 
ohanees.  Before  mill  stopped,  was 
ruaning  at  rate  of  45  to  50  tons  per 
day  Value  of  production  during 
1936  was  $:',444.00  aci.'ordlng  to  pre¬ 
liminary  report  issued  by  Ontario 
Dept,  of  Mines.  Property  located  55 
miles  southeast  of  Konora.  Lake  of 
the  AV'oods  Area.  Capital  4,000.000 
shares  authorized ;  2,850,000  shares 
outstanding. 


(in  two  sides  and  indicated  oSO-ft.  level  visible  gold 

tons  of  .fM)  oz.  gold  oro.  was  ovldi-ut.  700  acres  located 

Propertv  -K'O  acres,  Bcardraore  btur^coii  Lake  district.  Capl- 

Sand  River  nren  '  ’  Ti.(»00  000  shares  aut'aor.;  issued, 

1 'apital;  5.(J("l,0i'n  shan.-;  2.795,005  j  shares. 

'“'  ’***  . .  _ .  j  Sturgeon  River 

Norlhern  Empire 

Nurtitciii  Linjiiic  .Altnc.s  <  o  1,1(1.  a 
Fiilisidiaiv  ol'  Empire  Star  Mines. 

I.td  ,  wliieli  i?  coni  rolled  !(,'  .Newmout 
Miiiinc  • 'ofp  .  of  New  A'otif,  is  cut 
iciitl.v  cii.gii.ued  in  sliaft  .sinking  t-i 
get  below  .1  hii,ac  tliahaso  .sill  -wliieli 
has  bci'n  .found  to  cut  off  tlie  vein 
bch'W  the  present  hoitiun  level.  Dia¬ 
mond  drilling  litis  determined  a  thick¬ 
ness  of  ahont  5-50  ft.  to  this  flat-ly¬ 
ing  diahase  intnislon.  Whether  the 
M'iii  will  he  fouiiil  niulisturbed  below 
Ihc  diabase  is  a  question  that  only  a 
costly  development  can  answer.  The 
next  level  will  bo  established  at  750, 
ft.  and  from  there  tho  shaft  will  he  on  conipletlon  oi  drillln.g  pro.cram. 


New  mill  at  Sturgeon  River  Gold 
Mines  rereufly  teported  to  h.ave 
handled  1750  tons  of  ore  during  the 
llrsl  32  day.s’  operation,  937  ozs.  of 
gold  were,  prodticcd  sliowlng  a  value 
!if  $32,795  or  )i  little  belter  than 
$18  90  per  ton.  Gro  le.scrve.s  are  e.s- 
tlnialcd  at  P'.i.inu  ton.?,  grade  slightly 
tinder  liali'  an  nimco  jicr  ton  .\t  pre- 
.sent  rale  of  50  tons  d.iilv  have  euffl- 
clont  oro  t(»  .suiiplv  mill  for  two 
years.  Drilling  i.s  uncleiway  to  In- 
vcstig.'ito  nearby  veins.  I'air  vnliics 
have  .alri'iitiv  been  encountered  in 
scvi'ral  seeil-oiis.  l’’iirtiier  develop¬ 
ment  of  these  vi'in.s  is  to  bo  done 


Spooner  Gold  Mines 

A  program  of  deep  dtamuiid  drill-  i 
ing  is  underway  at  Spooner  Goid 
Mines'  property,  adjoining  Northeni  { 
Empire  Gold  Mines  It  Is  pl-anned  to 
rut  down  several  holes  to  EOOO  ft  I 
lo  c.xplore  the  ate;i  1((.'.lo\v  the  dia-  '< 
base  sill  for  a  contluuation  of  liie 
Northern  Empire  vein.  A  2-compart- 
raent  eiiaft,  has  been  FOnk  to  309  f 
depth,  where  n  hole  wa.?  drilled 
showing  the  Bill  to  be  appro.ximately 
300  ft.  thick.  Considerable  drifting 
has  be('n  completed  on  the  ifiO-ft. 
level,  disclosing  some  .small  shoot- 
of  ore.  Three  claims  east  of  the 
shaft  the  diabase  Fill  apparently 
comes  to  surface  so  that  tho  claims 
to  the  east  nre  expected  to  be  free 
from  this  condition.  Some  explora¬ 
tion  work  may’  be  done  In  this  area. 

Propel  ty:  14  e.kaims,  Thunder  Bay 
district,  adlolning  N'orthern  Empire 
Gold  Mines.  Capital:  3.000,000  sha 
res;  l.s.stie.d  1,748,000  share.?  (.Sept.. 
193(>>,  with  1,100,000  t-liares  pooled.  I 


NORTHERN  TRANSPORTATION 

COMPANY  LIMITED 
WATERWAYS,  ALBERTA 

itER\ ISG  1 HL  ISOLSTRY  OF  THE  i\()RlH  l\F.ST 

GREAT  SLAVE  LAKE 
ATHABASCA  LAKE 
GREAT  BEAR  LAKE 
RIACKENZIE  RIVER 

IRAysPORTMins 

"iMAT’'  DERR),  (icn.  .Mgr, 

114  ADAMS  BUILDING 


EDMONTON 


ALBERTA 


KAtes  roRxrARin  n  ox  nnn  fsi 


GEOPHYSICAL  EXPLORATIONS  LIMITED 


t 'lie 

.L’tO  Ray  Sfreel,  I'nionln 

W\vcil^y  S.sr'T 


GEOPHYSICAL  SURVEYS 

f.Liifrr  the  ion  ol 

.sUEimTN  K  ICELI.Y,  arnph  ,,sn  is  t  a,nl 

17  years  prm  tieal  experienee  'ii  Cedpliv  .ic  . 

EEI.A  I.OW.  Mom, I,  T>tfihirri 
IJug.'i.ged  in  iiiinhtg  cii.gineerin:;  .mcp  ipk., 


taken  to  LloO  ft.  If  tbe  l.tOO-ff.  level 
dcvelKpnient  stand:?  np,  sinking  'will 
be  rc.suiued  ami  several  more  new 
levels  opened  to  get  the  mine  hark 
to  more  iionnal  eouditioii.  'J'lie  mill 
IS  treating  approximately  175  ton.? 
dally.  II  is  estimated  tbai  1956  pro¬ 
duction  totalled  approximately  $t. 
OOO.OOO, 

Properly;  5b0  acre?,  Beardiiu'rc 
area,  Thunder  Bay  district. 

Capital:  500,900  Fhares  ($I  par) 
ts.Bued  541,500  shares. 


Underground  development  to  date 
has  been  (•(infln('*d  to  the  main  vein. 
During  1956.  251  feet  of  shaft  Blnk- 
Itj.g  wnis  co:epleted.  I’roperty  Is 
located  in  Irwiu  fowushly.  Sturgeon 
River  are.i.  (.'apital:  3.000.000  shars 
a-attior. ;  j.-siied,  2,746,258  shares. 


St-  Anthony  Gold 

Plans  for  development  at  St.  An- 


Connell  Mining  &  Exploration 
Conipany  Limited 


Wilport 

Drilling  program  of  46  holes  was 
iceently  completed  at  Wilport  Gold 
.Mines.  Two  shafts  have  been  retxmi- 
meuded  i((  c.xpline  underground  the 
two  zone.-,  indicated  by  drilling.  Pro¬ 
pose  one  shaft  on  250  ft.  shoot  in¬ 
dicated  Iiy  drill  holes  which  showed 
fair  grade.  Some  encouraging  re-; 
thouy  Gold  Mines  are  under  coq-,^u„^  drilling 

- _  _  —————.I  with  ODO  sectlr.(0  from  depth  of  237.2 

ft.  to  246  ft  interijoctiou  good  look¬ 
ing  core.  Work  at  the  present  time 
discontinued  while  officials  decide  on 
future  plans.  Property  located  4 
rnllo.a  north'vest  of  Beardmore,  Out.. 
Thunder  Bay  niiiilug  division.  Cup- 
Ital:  5,0i,i0.000  ehaios  auth.;  ksued, 
1,900,005  shares. 


F.  M.  CONNELl. 

President 

ALAN  COCKERAM 

Seoy-Treasurer 


W,  H.  CONNELL 

Vice-President 

C.  R.  ELLIOTT,  C.A. 

.4ssf.  Sec’y-Treasurer 


Mining  Properties  Optioned  and  Developed 
1001-5  FEDERAL  BUILDING— TORONTO  (2)  ONTARIO 


PROSPEC1.S 

Brengold  Mines 

An  extensive  diamond  drilling  pro- 
gram  is  underway  at  tlie  Sturgeon 
River  property  of  Brengold  Mines. 
Ltd.,  with  fair  result.?  reported  to 
date.  A  2-compartmeut  shaft  has 
been  sunk  to  225  ft,  with  levels  at 
lOO  and  200  ft.  Extensive  laterial  de¬ 
velopment  has  been  carried  out  on 
both  levels. 

Property;  12  claims,  Sturgeon  Riv- 
®r  area.  Thunder  Bay  district,  and  41 1 
claims,  Patricia  district.  Roth  groups  | 
were  acquired  from  Casey  Contact  j 


BANKFIELD  CONSOIJDA TKI) 
MINES  LIMITED 


Authorized  ( 
Outetandiiiji^ 


I  \o  Peritonat  Liability 


i  APmUZATWS 


PAR  VALUE  SI. 00 


:L000,(KH)  sliarr>8 
lI,  100.4)00  sliaros 


Property  consists  of  16  mining  claims  totalling  728  acres,  located  on 
Magnet  Tvakc  in  the  Little  Long  Lnc  Area. 

DEVELOPMEy  f 

The  100-ton  mill  is  now  completed  and  in  operation. 


Prestdent; 
T.  H.  STINSON 
jOS.  ERRING  TON 
D.  M.  MORIN 


DIRECIORS 

C  D  H  MacALPINE 

J,  H.  C.  WAITE 
\v.  r.  McEACHERN 
H.  HLTNTER 


F.  J.  BAILES.  Secretary-  Treasurer. 

eXY* 

HEAD  OFFICE! 

100  ADELAIDE  STREET  WEST,  TORONTO.  ONTARIO 


THE  FINANCIAL*  TIMES.  MONTREAL,  MAT  21,  1937 


QUEBEC 

Quebec  Creates  New  Records 
Production  Mineral  Wealth 

Output  in  1936  at  $49,535,495  Exceeded  Previous  Peak 
by  7  P.C. — Gold  From  16  Producers  Valued  at 
$23,334,849 — 5  Mines  Now  Pay  Dividends 

YEAR  1937  EXPECTED  TO  ESTABLISH  NEW  HIGH, 


:  tons  .168  oz.  grade.  First,  quarter  |  talned  at  the  rate,  of  JIOO.OPO  every! 
;  current  year  production  $247,402,  op-  four  weeks.  With  ike  doiihlinp  of 
I  orating  profit  $113,026.  Operating  (he  rnill  capacity  it  i«  the  intention, 
costs  run  around  $2.61  per  ton.  lie-  of  the  management  In  take  advatl-  | 
cent  addition  to  mill  raised  capacity  lagc  of  the  lower  grade  ore.  else-  i 
I  to  ODfi  tons  dally;  currently  handling  where  in  the  mine,  which  will  result  ; 
I  around  670  tons.  Property:  576  in  some  reduction  in  unit  costa,  , 
acres  in  Foumlcre  Twp.  Capital:  Drifting  west  on  the  13th  or  hot- | 

4. 000. 000  shares  authorized ;  3,326.8.55  lorn  level  at  1,500  feeit  has  been  | 
shares  i.ssued.  started  along  No  4  vein  to  get  under  , 


hares  i.ssued.  started  along  No  4  vein  to  get  under  , 

-  the  rich  ore  shoot.  Wc^t  drifts  have  j 

Lamaque  Gold  Mines  Olso  rccentiy  been  staricd  on  the  I 

A  husky  young  Quebec  producer,  ^ 

.amaque  Gold  .Mines  T.td,.  .share-  any  extension  of  the  rich 

ontrollcd  siibsuiinrv  of  Trek-  ""“''I  T  , 

lughes  Gold  Mines,  has  made  re-  u  ’  i  i 

aarkahlo  progress  in  bringing  the  ,  i 

linn  tn  11=  nrnenn,  ■  „  ..In  .  r.  •  I'os  1)0011  dclavcd  hv  tho  large 


$23,334,849 — 5  Mmes  Now  Pay  Dividends  ;  controlled  siibsidiarv  of  Trek-  j  ^  i  f  th  ,  .  -'li'ilii 

- - -  ■  r  Actrafd'Wi^^^^  levels 

YEAR  1937  EXPECTED  TO  ESTABLISH  NEW  HIGH  mmo  fits"^  preTont  m- 

_  _  _ _  dorground  work  was  fir.st  .slarusl 

Piwince  of  Quebec  continues  to  make  rapid  strides  in  paring  for'conunZuWork^n  new 

I  the  development,  of  it.';  mineral  resources,  .A.]thoujrh  the  fir.st  ranking  straight  gold  producer  ^'arge  levTl  stations  ^havo 

maior  developments  have  been  larprely  concentrated  in  what  is  harhS  Se”  aij'trthe’^ulrsoire't 

known  as  the  yoi-th-U'cstei-n  district  the  frontiers  ;u-e  being  .5  months,  of  thi.s  year,  has  enioved  shaft  .has  been  prepared  so 

gradually  pu.'^hed  backward.  In  the  brief  space  of  ten  years  considerable  ."uccess  iti  development  ;  f  sinking  can  he 

Quebec  ha.s  attained  an  on\dahle  position  .among  the  mineral  °[  .?-'o  regular  "JecTdiSn-  O^^^^  new 

pmducing  province.';  of  Canada.  Today,  the  newer  or  more  Jas'^rionhierV  m  ^  \wmhnr ‘’''w  levels,  fimr  development  headings 

remote  Chibougamau  area  is  definitely  edving  promise  of  esCab-  ,vork-  has  been  .started  on  a  second  striven,  west  and  at  least  two  | 

lishing  itself  in  the  mining  filanient  as  the  .•solution  of  cheaper  ■.hO  ton  unit  which  is  expected  to  be  inS ^ 

Iransixirtation  l>rohlonis  becomes  an  accomplished  fact.  Up  to  completed  this  year,  bringing  capa-  ayanaU,'"'  froiJf  this^'^maior  push  It  1 

a  year  or  so  ago  the  district  had  lain  pmctically  dmanant,  but  ;,-S.r";LTirirnui"v:.,r‘^of  rirlSe^tmTto  iote  th^  i 

coincident  witli  the  broadening  siNarch  for  gold  a  new  interest  opera! ion  loia'iicd  r'kSGOTL  from  ""  i 

has  manifested  itself.  .And  it  is  confidently  e.xpected  that  201.356  lou.s  avciaging“.$i3.3i  per  ton.  .1  i=  z  non  nnn 

eventuallv  the  area  under  development  will  have  e.\tended  to  Ore  ro.vprve.s  ai  the  end  of  iP36  were  nt^hU  h  -5  An  nnn  mit. 


OBALSKI  MINING 

CORPORATION 


President: 

CAPTAIN  J.  R.  GIROUX 

Vice-Presidents: 

A.  C.  CORONER  M.  H.  McKENZIE 


HAROLD  BEATTY 

Toronto 


DIRECTORS; 

T.  J.  COULTER 

Montreal 

M,  YOUNG,  Sec..Tfeai. 

Monlreel 


ROGER  DEMARAIS 

Montreal 


eventuallv  the  area  under  development  wall  have  e.\tended  le  Ore  ro.vprve.s  at  the  end  of  iP36  were  ^Annno  are  out- 

1  nhvirtnr  ''-■I'''  acaHist  316.161  ton.s  at  o.^nO.  >n»  are  out  | 

Labiadoi.  .  end  of  1035  New  ore.  was  found  on  ; 

The  1636  mineral  production  of  Jin  1636.  Slscoe  Gold  Mines  waa  tJie  all  levels  down  to  1,206  ft.  last  year,  o  — irnij*  n/i*  • 

Quebec  reached  .1  new  rrv'onl  figure  |  tb'st  straight  .gold  producer  in  the  wiiilo  recent  work  ha.s  greatly  ex-  Pei*TOn  Gold  Mine*  j 

of  $16.535  165  which  'xeceded  the  and  started  milling  in  1629  tended  the  No.  IS  vein  on  the  lower  Perron  Gold  Mines  Lunlted  took} 

nrevioiit  ncak  of  .=  16  i.M  '■2'  n  I'U'i  ■  valued  at  i$-,42S.-  levels  whero  ore  averages  .117.50  per  over  tho  .Mathews  Gold  Mmes  in  | 

an  increase  of  nrari.v  I'r.  .i:id  I’om- .  *1*.  Several  .shalts  have  been  sunk  1631  on  a  share  for  share  basis.  The} 

pare.s  witn  536.1  !17:;t  m  16:;..  of 


Perron  Gold  Mine* 

Perron  Gold  Mines  Limited  took 


inrrea  e  o.  yj  '  ''  tmt  o  j  wiih  operation^  at  the  O  Urien 

163a,  and  w  .1.-  tne  :  ccond  best,  >  car  |  j  centre  of  in- 

(iii  irrord  being  only  exceeded  ®Vi|pvc.-t.  where  hiii-’i.'  bodies  of  liigh- 
T>26.  It  m'..'  be  pointed  out  in  pasa-  ,  weio  reiiortod  found,  Tcn- 

ing  ihai  ;i,>l)e;  ios  is  '  anada  s  most  ,,.p,i  around  this  outstanding  proper- 
important  non-metallir  mineral  from  ,p^^p,. 

point  of  view  of  tafue.  sprung  uii  over  night.  Some 

.^s  indua'rd  ano\p,  gold  has  so  far  of  thc.sp  prospects  w-ill  no  doubt  be- 
providi'd  the  bulk  of  Quebec’s  miner-  come  producing  minc.s  in  time,  but, 
al  wealMi.  In  I635  there  was  16  pro-  niany  wiil  remain  lust  prospects, 
dui-ing  iiiini’.«  which  ronlnbuted  |  .According  to  figure.s  released  by 


666.136  fine  oun,  es  of  the  metal  as  '  f j,c  provincial  deparinicnt  of  mines 
against  4711. .552  in  the  pi  ei  eding  year  j  ^^old  production  m  the  tiro\incc  for 


ih.it  ’.n  ilii.s  northwestern  mining  while  a  now'  shaft.  No.  7,  t.s  currently  property  consists  of  2  claims  of  354  i 
firid  there  are  he.sides  the  16  Pro- 1  hedng  sunk  to  2.i'00  ft.  and  should  be,  acres  ad.ioLulng  the  Bus.sieres  mine  | 
ilucm.g  imnc.s  alre.ady  referred  to,  .j6  ;  obiective  bv  .vear-end,  .\n  incline  in  Pascalfs  toimship.  I 

^der  de.ielopment  .ind  S3  prospects,  interior  shaft  is  to  he  sunk  from  At  first  a  CO-ton  test  mill  wa.^  i 

llii:;  latter  number  it  is  pointed  out  i  ji.q  ■.g  ;;,.)no  ft,  which  will  be  con-  operated  and  tho  mine  developed  to  j 
is  only  ;in  estimate  as  the  number  is  neclcd  with  No.  7  shaft.  Net  profit  .a  depth  of  325  feet  with  plans  to  I 
constantly  growing.  ,  w-ay  .5842.518  equal  to  28c.  a  detpeu  the  shaft  underway.  Early  In  i 

The.  field  Uiat  held  the.  spot-light  .hare.  .Vet  working  capital  at  year-  1636  a  new  123  ton  mill  started  oper- } 

la.-t  year  w  .as  the  '  adillac-MalarUc  ^3,]  was  ,5782,111.  against  -520.641  at  ating  and  tills  was  increased  to  330  1 

area,  w  ith  operation^  at  the  O  Hrien  of  1.135  52,000,000  tsu  tons  late  In  the  ve-ar.  For  the  fir.st 

property  the  "hief  centre  of  ’o-  mortgage  bonds  of  the  company,  all  tw-o  w-eeks  of  April  the  mill  operat-  . 
tercst.  where  huge  bodies  of  lugh-  ;  py  Jeek-Hughes.  are  being  cd  67.75rk  of  possible  running  time  ' 

grade  ore  weio  reported  found,  cen-  j  reduced  and  at  Feb.  28.  last  stood  at  on  .an  .average  d.ai1y  tonnage  of  331.6 

tied  around  this  outstanding  proper- I  51  750  qpq  with  considerably  rcduc-  tons.  Bullion  production  for  the  per- 
ty  is  a  host  of  Icsser  light.  ,  uiany  i  fmn  expected  liy  year-end.  Proper-  iod  yvas  $35,027. 

of  yvhtch  sprung  uii  mer  night.  Some  |  fy.  3  453  Qvres  in  Bourlamaque  tw  p,,  At  the  recent  annual  meeting  It 
of  thc.ap  prospects  w-ill  no  doubt  be-  Quebec.  Sli.ircs  .authorized  and  was  stated  that  the,  company’s  posl- 

come  producing  nunc.-,  m  time,  but  js.vued  S.OOO.OOO.  tion  yvas  steadily'  improving.  Llab- 

many  will  remain  imst,  prospects  -  amounting  to  5311.936  at  the 

According  to  figurc.s  released  by  McWatters  Gold  end  of  December  hast,  had  been  re- | 

the  provincial  department  of  mines  aii.-na  in  f’lg  tm;  hv  thp  onrl  of  i 

1st  4711.552  in  the  prciTding  year  j  j^old  production  m  the  province  for  Producing  gold  at  the  rale  of  over  -0. 

•  mills  stepp.  d  up  their  capa- |  ,i,y  first  quarter  of  1637  w  as  valued  Stn.onq  monthly  McWatters  Gold  ..  onn  POP  ..hni-c''  ! 

‘iiirin::  tlio  purioil  ;»ni1  so\cr;ilj;j|  A\hM‘h  Avonld  a  Minor,  had  h  net  prrffit  in  IPa'i  of  .  .  v--  ; 

_  .  '..J  . . . . er*J,,K  %TT':  i”:”;  « •  n  11  1 3  1  1  r.  r.  t  1,^  fi 


PROPERTIES; 

CHIBOUGAMAU  AREA 

1.200  Acres  now-  being  developed  by  a  complete  programme  of  work  and  shaft¬ 
sinking  equipment  is  now  on  the  property.  The  shaft  has  already  been  started  by 
hand  steel  and  is  being  continued  while  the  plant  foundations  and  buildings  are 
being  prepared  to  receive  the  machinery.  Diamond  drilling  campaign  is  also 

being  carried  on. 

PORTAGE  ISLAND 

2.200  Acres  being  developed  by  Wawbano  Mines  Limited.  Geo-physical  survey 
gave  splendid  indications,  and  diamond  drilling,  cross  channeling  and  sampling 

indicate  extensive  ore  bodies,  with  good  gold  and  copper  values. 

Head  Office: 

CANADA  CEMENT  BLDG.,  »  MONTREAL 


2M  ST.  JAMES  STREET  WEST 

MOMTIteAL 


P.  O.  BOX  847 

nouvN  p,  Q. 


Le  Roy  Mines  Limited 


properties  ‘'.iiii.'  into  production  for  gpw  rcconl  for  the  current  year. 'Flic  81.3.435  iqu!v;Ucnt.  to  6.3  cents  a 

the  fust  lime  .\iiiivng  the  most  nut-  followin.g  quarters  should  show  siih-  share  Sh.aft  at  property  sunk  to  .  PoliT  I 

''landing  In  the  former  ealegorv  arc  stanl.ial  Increase.^  a.s  mine."  arc  |  *18  ft,  wii’n  lateral  dcvciopmcni  on  _  onaWKey  yoio  . |  — —  ■  ■■■!  ■■  — - 

the  Sisi'oe.  l.ani:iqiip.  Beattie  lana-  scheduled  to  enter  production  during  *56,  2'.'5  an'd  40ii-ft.  IcvcI.s  with  ."ub-  W'tth  monthly  production  runnlngj  ...  j  ^  ,  ■ 

dian  Malariic.  Sullivan.  O  Bnrn  and  the  ve.ar  while  several  of  the  older!  lovcLs  at  70  and  215  ft.  while  winze  something  over  $10.000  from  the  j  havdjig  cntumoiieert  operating  around  On  iho  ...-vO-ft.  level  m  p;  zone  high-  the  end  of  1936. 

xicXX  atlei  '  'I'lie  new  tiroducers  m  •  producers  wHl  raise  their  prc.'.cnt  down  (10111  lOU-fi  horizon  to  460  ft,  milling  of  135  ton."  daily  Shawkey  |  the  middle  of  March.  Con,"lriicti(vu  grade  ore  has  been  opened  in  recent  Share  earnings  in  1636  .amounted 

n36  were  the  Sh.aw  kcv.  Belleterre.  1  rams  ef  nroduetion.  The  total  mine- 1  w  ith  .-iib-lcvcl  at  163  ri.  Most  inter-  Oold  Mine.s  is  taking  steps  to  boost  1  of  fbe  plant  haj.  been  arranged  so  w-ork  while  drifting  on  the  same  zone  to  24.07  cents  a  share  which  rnm- 

.Sfadacona  Bandall  a.nd  Thompson  ;  raroutput  for  the  first  quarter  was  csling  development  now  on  tOO-ft.  the  rate  to  300  tons  a  day  hy  late  that  a  fiirlber  increase  to  .M)0  tons  on  the  4tJi  level  has  been  extended  Pares  with  22.86  cent."  a  share  in  163,5 

<  ariilJar.  tlio  I.nior  rommen- ,  nU  departments  with  wlu  ru  diil’r  ^oinc:  out  lo  reach  The  two-compartruent  shaft  is  i  daily  ran  hr  rijrrird  out  when  wurJi  for  about  POO  ft.  with  ;;rade  for  the  and  2o.7o  cents  in  loni.  Net  earn- 

red  nperatinn.s  a^ain  after  a  pre-  '  pastes  uo  t:old  up  linn-  up  '‘*re  mdicaitod  hy  diamond  rii  illin^  brin.cr  rnlarced  to  fhrce-coniprtment  nio\c  is  reserves  |  first,  fipO  ft.  lainninR  $12  per  ton.  ingvS  in  the  first,  quarler  of  the  riii- 

\ious  .-huitlown.  Hea\'y  development  j  and*  cement  showing  an  increase  lo  iiorii.  luu-  met  interesting  results,  down  to  tho  prcsonl  bottom  at  j  at  Doc.  3j.  tol.fll.on  27>i.0t/>  tons  »roper^,  claims  in  Bourlamaque  rent  year  were  equi\aleDt  to  fi.ni 

work  hi’ing  conducted  .M  f'tsmf- :  of  2i''c.  roniliaii'.  pny.-  iriterim  dividends,  in  f'-  "’'tPJi  h  will  he  deepened  to,  having  an  average  iineiii  grade  of  j  J."’P-'  .idjoiniDg  Lamaque  on  north,  ceats  a  share  which  compare."  with 

Sladep  Malartie,  F.a.st  5l!ilart!c  and:  Quebec  h.as  now  five  dividend-pay-  16:16  p.j.d  total  of  in  rents  per  .shan'.  i.tnn  ft  To  finance  this  work  ihe:  $13.25  per  ton  or  eu*  grade  of  i$S.6]  ymnn  rtead-Aiithier  "has  6.55  cents  in  the.  corresponding  per- 


ao!d 

8ITUATBPATBIMi|.e«FROM  NON  AN  DA 


ED.  BR12GENT.  B.  Sc.,  E.  M.,  Q.  L.  S. 

President  ajid  Managing  Director 

•Stogie: 

I  NOKANDA  UMOenOROUND  DeVELOPMCNT 


work  being  conducted  at  Stgma.  •  gf  3.ir-_  ( ’oiiilian'.  pay.-  iriterim  dividends,  i 

Sladep  M.alartie,  La.st  5Ialart!c  and  j  Quebec  has  now  five  dividend-pay  -  1636  paul  total  of  in  rents  per  .shan'. 
.severa!  other."  will  place  them  in  mg  gold  mines  They'  are  Noranda.  Ore  reserves  av  at  Dee,  31,  1636 


roniliaii'  pay.-  iriterim  dividends,  in  6nn  fi.  when  i'  will  he  deepened  to,  having  art 


t.tnn  ft  To  finance  ibis  work  the;  $13.25  per  ton 
company  recently  borrowed  $1 ,5n,noi)  1  pevt 


production  in  the  early  tuture. 


Siscoe.  Beattie,  i^ullivan  and  M' W  at- ,  broken  ore  3::  non  tons  $18  grade,  nn-  !  from  synd.caie  of 


The  .Nortiivvesfern  Quebec  mine-  ter.",  'fhe  latter  has  temporally  di 


ire  1 7. non  ions 


irade  I '■''Pn''!  from  product 


y  borrnvved  $1 ,5n,noi)  1  p,,,-  („p  Developiiumt  work  tn-datc  Onanced  Uitv  mine  having  loaned  tho  iod  of  1936.  .Mill  tonnage  in  March 
>f  mining  men  to  be  ,  p^s  phoivn  .1  produciion  zone  aiv-  '’fPnpany  json.ooo  in  16:56  with  a  fur-  Ibis  year  was  off  sharplv  due  to  a 
duefinn  over  a  two- }  p-oxlmatclv  l„5tin  f.  lone  and  ap-  ?200.0Pn  expected  lo  complete  breakdown  in  one  of  the  diesel  en- 


compicte  nrcak  down  in  one  of  the  diesel  en- 
piodncing  gines.  For  the  quarter  the  mill 


ral  field  is  the  centre  of  the  prov- |  ferred  further  action  on  dividend."  "  i'b  mill  eiirrouHy  handling  inn  year  period.  Tn  nddilion  to  under-  pi-pxlmately  TOP  ft.  wide,  whose  pr.,"- 1  P  acing  property  on  a  producing  gines.  For  the  quarler  the  mill 

tnce’s  gold  production  and  is  a  con-  1  until  such  time  that  the  manage- ,  tons  ore  daily.  ground  work  Shaw^key  ps  carrying  sibilities  cannot  he  .--aid  to  have  been  .''..Y.!’,,.’,  a'"b®rized  and  is.sued  treated  43.605  tons  as  against  40,51 1 

imiiation  of  the  Kirkland  Lake  dis- ’  ment  can  definitely  establish  it;-  fii- j  Property;  26  claim?  Rouyn  I’wp.  out  an  extensive  diamond  urimnc  ,  qoHmifcd  laterally.  The  niine  has  !  tons  in  the  same  period  of  1636. 


TDCG*'^  cold  prndurtiou  »irid  Is  a  cor.-  i  until  such  t.imo  theii  tne  miinii^ro- 
iinuation  of  the  Kirkland  Lake  dis- '  ment  can  definitely  establish  it;-  fii- j  Property;  26  claim?  Rouyn  I’wp.  [out  an  exiensiv'e  diamond  dnmne  ,  qoHmitcd  laterally.  The  mine  has  !  Ions  in  the  same  period  of  1636. 

trict  of  Ontario,  extending  Into  Qiie- '  ture  prospects.  Sullivan  Consolidai- ! '  apital:  2.00(1,000  share?  aiiihorized;  }  Program  with  three  dilfereiit  sin  .ace  i  j,een  developed  by  No.  1  .shaft  with  ~  development  of  Ihe  property 

bee  (nr  a  dl.staiieo  of  over  120  miles.  (  ed  began  dividend  payment.?  this  1,860,506  shares  i.ssucd.  j  shnwings  being  probed  Propertv :  1  jpp  22.5  ft,  i.pte  ly  .'Siscoe  Gold  Mine*  has  been,  mainly  ennfined  to  that 

Noranda  wa?  the  first  producer  in  vear  while  Beattie  paid  its  initial,  -  i  """  Diibulsson  Ivvp,.  Harnoa-  1935  ^  new-  3-comparlmen.t  shaft.  No.  Since  Uie  beginning  of  mill  oper-  Portion  of  the  mine  under  Sisene 

thi"  area  going  inin  production  late  i  dividend  last  year.  Both  Noranda  Noranda  Mines  hiysion.  1 2  was  started  and  carried  to  563  ft  ations  in  .fauiiary  1929.  Siscoe  Gold  ’s'and.  Several  .shaft.s  have  been 

in  1627  and  although  a  copper-gold  !  .and  Siseoe  of  course  have  paid  divi-  ran-H.,'.  cpcond  larnr.i  r-nnn.-r  ' ^  }  with  Ihe  3rd  level  cut  at  350  and  the  Mmes  Limited,  the  pioneer  producer  'rifh  the  eetiira!  3-eoniparl- 

mine  it  produced  $1  l.ono.nnii  of  gold  dends  for  several  years.  producer  third  largest  -old  nrodii  c'  ’  iwi’  I  Th's  fhaft  was  of  the  province  of  Quebec,  has.  to  about  2000  feet 

-  _ _  .  w-,'riH’  "inrJo  .*^'^'  a'"  ^  P'odii-  SigHia  Mincs,  Ltd.  1  deepened  in  t9:56  to  1.0.86  ft.  with  the  end  of  April  1637.' produced  gold  "'ith  14  levels  estahlished.  'the  com- 

DDrkrM  ir-nvir'  IV/IIMrC  tewlnm  -  soJh  fs  Quebse's  latest,  gold  producer.  Sic- j  four  new  levels  established  on  which  to  the  value  of  .511,614.250.  Mill  op-  0“"-'’  numerous  veins  under  dc- 

rKUDUGllNIj  IVlllNLD  ,  .  the  lecoid  of  Qne-  yiines.  Ltd.,  subsidiary  of  Dome  lateral  work  has  given  reasonable  erations  began  al  the  rale  of  100  Ions  xelopment.  including  main  Siseop 

Aldermac  Copper  Corp.  and  ha.s  been  deepened  fo  Inclined  scant  spice  of"7en\  t'arf'effio^  currently  handling  capa- 1  ore  return  with  no  rhatige  evident  a  day  and  has  been  gradually  in-  vein,  and ’'K"  zone  the  latter  aoeounL 

Aldermac  copper  co  p  ^  city  of  300-lons  daily  with  ihe  unit  from  conditions  on  the  upper  levels,  creased  until  it  reached  550  Ions  al  (Continued  on  Page  251 

.Mdormar  (.opppr  CorpMd.,  ip  a  lately  npenod  up  at  675.  S25  aiwJ  ^75  formed  the  Xoranria  district  fVnTn  r  -  ~  ~  '  -  ~  ^  ^ - -  -  - - i - - - 

roppcr-sulphiir-^old  producer  DriftLii.c;  now  prnceedin?  coTuparative  \vildcrncss  a  modern  i 

Rcaucha.stel  township  about  10_m.les  ,  ,„rce  levels.  Tn  1636  had  net  m,v rf 'Ynhm  Iv 1  ll  — 

west  of  Noranda.  lowagraae,  Explo-  profit,  of  $23,357  before  depreriafinn  gross  made  bv  Norand  a  is  the  record  '■  "  — — — .  .  — —  ...  ,  I 

ration  hold  over  1.350.0nh  shares  of  1  ^,.,  99^  ‘p^^dling  urproduction  sdncri627:  1  I 

the  compan.N  slock  .ind  Noranda  ■  ground  186  ions  daily.  Ore  icservcs  rnnr.«.r  r  la  s  i  Ifl  ....  •  __  _ _  I 

Minos  also  own  a  share  interest.  .  a.ssnred  and  rf'a."nn:ihlv  a"«in'pH  lu.  1 1  fe  M  W  T  ^nnr^  T  T A  A  A  I 


groiinn  woru  Miav  ke>  i."  >  an  fjipqjj.eg  ,.grinot  r 

01)1  an  extensive  diamond  drilling  q^nmited  lateral 


.Noranda  was  the  first  producer  in  year  while  Beattie  paid  its  initial 
thl."  are, a.  going  inio  production  laic  i  dividend  last  year.  Both  Noranda 
in  1627  and  .ilihough  a  copper-gold  !  .and  Siseoe  of  course  have  paid  divi- 
niine  it  produced  $i l.ofih.oon  of  gold  dends  for  several  years. 


Noranda  Mines 


^  .  r.  .  I  -- . . .  .  . .  .  c-  .T"  ,  ,  a*.  ,  development  of  the  propertv 

being  probed  Propertv jp^els  at  inn  and  225  ft.  Late  tu  Siscoe  Gold  Mine*  has  been  mainly  confined  to  that 

Dubuisson  rwp,.  Harrica- 1)933  j,  3.pgr„pgr(nien.t  shaft.  No.  Since  Uie  beginning  of  mill  oper-  PncUon  of  the  mino  under  Siseoe 
lion.  ('apital:  .’..lOO.Onn  j  3  started  iind  carried  to  563  ft  ations  in  .iauuary  1929.  Siseoe  Gold  'sland.  Several  shafts  have  been 
par  authorized,  all  issued,  j  ,i,g  3,.,)  level  cut  at  350  and  the  Mines  IJmiied.  the  iiioncer  producer  sunk  with  the  cenira!  3-eomparl- 
■  ~ ,  .  J  4th  level  at  475  ft.  'I'iil.s  shaft  was  of  the  province  of  Quebec,  has.  to  nient  shaft  down  to  about  2000  feet 

i^fma  Mines,  Ltd.  1  deepened  in  t936  to  1.0.86  ft.  with  the  end  of  April  1937.' produced  gold  'vith  14  levels  established.  The  com- 


PRODUCING  MINES 

Aldermac  Copper  Corp. 


Coranda.  Towagraac  Explo-  953337  hefore  denreeiaiinn  i  1  u-  01 

.ia  1  "-nnno  ci,-.rn=  r.f  U^  ’  ->-'>••^'.>1  nciore  oepreriatinn  gross  made  by  Noranda  is  t 

)ld  over  l  .,j0.00i>  shares  of ,  $21,966.  Mill  handling  of  produelion  since,  1627: 

lan.v  slock  and  Noranda  ■  |S6  tons  daily.  Ore  reserves  Copper  Cr,i? 


and  reasonably  assured 


A  considerable  extension  of  oreigh^yp  ,-.7.-,.),  ipvel  calculated  at  12:5,-  ''’•'7 

hodie.s  abiive  the  500  foot  level  and  |  jons  averaging  162  o/,.  gold  per 
indications  of  further  suh.stantial  ore  i  , on  p,.ppp,.,y.  ^  )  jg  grres.  Beau-  loin 


Copper  Cold  Siher 

I.h"  O7..  O/s  j 

\'>n  .  .  .  VV.Mrt  7h7  2.644  1 

nZH  .  .  ,  31,06". 2hl  ')2,04'»  106  277  1 

I02>  .  .  .  il.!23.M3  (-0.732  3  34}27‘1 

1030  .  .  .  73.300.173  117,303  60  1020 

1031  ,  .  .  62,030,1  33  2  33,3('3  3  36,60  1 

foii  .  .  .  63,0  1  3,483  0  4  1.3  30  6  10  30  7  I 

103  1  .  .  .  6.3.000.71  1  284.673  310.750  1 

103  4  ,  .  .  70,1  73,5  1  2  248,613  3  32  S0O 

10  3  3  .  .  .  74.478,456  268,35  3  3  44  3  30 

i'tio  .  .  .  62.750.3  42  342.403  5  4  3.250 

Reference  to  the  above  table  will 
show  liip  more  importanl  jilacc  ihai 
gold  i.s  taking  in  the  Noranda  iiicturc  } 


down  lo  the  1125  foot  level  were  chaste 
found  during  the  past  year  accord-,  j)  p.,, 
ing  lo  the  last,  annual  report  recent- 
ly  issued.  Sinking  of  the  main  sliaft  ' 
from  the  1,125  tn  the  1.625-ft.  level 
is  to  be  resumed  shortly  a  tempo-} 
larv  soi,"pension  h.iving  been  eon-  66 

sidered  advisable  in  view  of  neces-  ireati'f 


ehastel  ’I'wi)  Capital:  'l.nihi.OtiO  sh,' 
$1  par  aiiihorized;  2,806,620  sh." 


B«attie  Gold 


rarv  sn.spension  having  been  eon-  A  srnmg  of  around  :;o  cem,"  .a  ion  g|^g.^v  |pp  „.,ppp  importanl  jilace  ihai 

sidered  advisable  in  view  of  neces-  treated  will  aeeriie  lo  Beaiiic  (icld  gold  is  taking  in  the  .Noranda  picture 

.^iTv  of  ronrent  ral  inc  upon  oth(*r  |  when  its  now  roti.slina  plan:.  Hlt!iou;;*n  tho  mino  is  ^cnoral^^■ 

work,  owing  to  improved  priee  of  oow  umler  eoiisiructmn.  gcis  under-  ihouglit  of  as  a  copper  iiropcrlv. 

copper.  No  lime  was  lost  in  taking  "O.'’  Roastpi  expected  to  start  coppci-  remains  the  most  imtioriaut 

necessary  steps  to  increase  the  cap-  oiound  hepteniber  when  sliipmcm?  }  „(■  course,  in  Noranda  pro- 

aeity  of  the  eor.eenl ralor  and  put  coneenl rates  from  property  "  ill  ;  d,,,.) ,),p  j,gi„  price  of  Ihe  I 
underground  working?  in  shape  for  be  no  longer  n«‘ee."sary  lirsi  quar-,,cd  metal  so  far  iliis  vear  if  main 
hauling  tonnage  ivn  the  basis  of  l.onii  »er  I.Lj  eonipany  had  operating  pro-,  iajne,j  ^vjn  g  guh.sianlial  boos!  ; 

tons  daily  sehedcled  for  operation  fit  of  $:is. it  1  hoioie  taxes  and  w  rite-  ,,.j  I 


about  .Itiiie.  'The  pilot  sulphur  plant 


Mill  currently  iiaaidling  1.656 


at  Niagara  FbH*.  N.Y..  which  was  '"n-s  f’-ai'v  <•(  an  average  grade  .148 
started  in  .inne,  w  ill  eontiiuu;  ex-  be  gradually  stepped  up 

nerimentalion  for  another  six  eapaeity  of  1.756  ions  daily.  In 


perimentaiion  for  another  six  (-apaeity  of  ions  dail.v.  in 

months,  bur  meanwhile  the  directors  1926  bad  net  nrofit  of  .$.)Hi.iii6.  or 
have  authorized  neees.'ary  expeiKli- .  8.2 1  cents  a  share  vs.  cents  in 

lures  for  i.reliniinary  designs  for  '935.  Divi.Jcnds  arc  iiiir  rim  u  ith  in- 
Ibe  preposed  conimen  i.il  plant  a' I'tial  5  cents  paid  in  l!i36  and  same 
rue  mine.  ;  amount  paid  si)  far  lliis  vear.  Qve 

Financial  stalcnunf.  shows  $653.-  reserve?  total  4. 527, 610  ton,-  aver- 
618  in  rash,  $27,413  in  suiiplies,  and  aging  .112  oz.  tier  ion.  Best  drill  liole 
83  437  accounts  receivable,  besides  coniii.iny  lias  bad  receiiily  obtained 
mining  property  at  $l.'i92.'i32,  in-  ''ben  xo  ft,  inier-eciion  6;r’'’6ging  ^ 
eluding  $334,816  consirueiion  and  "as  cut  at  t,.6i)  fi.  de lit h  9  977_fi  ,py,,, 

equipment,  and  $758,112  mine  (level-  2.266  ft  cast  of  shrifi.  Property,' 


Ore  reserves  arc  sufficient  for  17 
years  operation  if  present  costs  are 
maintained.  Reserves  at,  Dec.  31. 
1636  totalled  36,376,606  Ions  with  j 


PJ36  bad  net  nrofit  of  _$5Hi.ii76.  oi  |  value’  of'  $:;74.576>,:50  as  | 

oV-  '7i'  ''  Y  1 'oiniiaiTd  wiili  reserves  at  the  close 

I..3.C  Divi.Jcnds  arc  iiiiM  im  u  itb  in-  of  5,(197.606  tons  with  a  value  i 

itial  .(  Cent,"  paid  ,u  Pi.h,  and  same  |  ,  509  interesting  I 

amount  paid  so  fai  lbis  vear.  O-o  commentary  on  the  growth  of  the 
re.serve?  lotal  4...2.,r,.  ,i  ton-  aver-  x,„-anda  property  through  the  vears. 
aging  .112  oz.  pe.  -on.  Best  drill  iiol.j  ;  ^,os,  „f  the  huge  ore  .supplv  is  con- 
;-,nip.any  ha,;  had  recenily  obtained  .creat  ‘■M"' orchodv 


PROVINCE  OF  QUEBEC,  CANADA 


Department  of  Mines  and  Fisheries 

HONOURABLK  ONESIME  GAGNON.  Minister 

Bureau  of  Mines 


Mineral  Production  of  the  Province  of  Quebec 


Metals 

Non-MetaKs 

Building  Materials 

Chrome,  Copper,  Gold, 

Asbestos,  Feldspar.  Kaolin, 

Granite,  Marble, 

Lead,  Silver,  Selenium, 

Magnesite,  Pyrite,  Ochres, 

Limestone,  Cement, 

Titanium,  Tellurium,  Zinc. 

Soapstone. 

Clay,  Slate. 

rquipmont  and  mine  (level-  .inth.  irnp»,Mx.  heins  extended  lo  4.00u  li.  depllij 

opmenl.  and  experimental  rxpen."es.  1  to  enable  exploration  from  3.660  ft. 

Contracts  outstanding  were  $125.tl66.  ...OOfi.nno  shares  auihonzcd.  4.(6.,-;,^,  .,991,  f, 

Liabilities  include:  rurrent.  $J6,-  618  sliarcs  issued.  jduiie"  when  depth  development  be- j 

577:  notes  payable,  $60,245.  and  an.  to  lium  capacity  of  the  No.  4i 

lO-ycnr  fir.st  mortgage  bonds  of  j  Canadian  Malartic  shaft.  ! 

.$466,606.  Quelicc  i.iexpericd  to 'have  a.tiother  'l'h(>  Noranda  ma4iagenient  have} 

Of  tiic  5.666.066  authorized  I'bo  tn'y  I  divide  nd  TMiying  goW  mine  ihi-.  I'.all  aJso  souglii  to  lengthen  the  life  of  | 
2.676,1107  vvere^  issiu'd  for  $'i:’.6,5i'7  Canadian  MaUuf.i  field  .Mine.-,  their  eouipaiiv  b;.  obtaining  iiiteiT."is  : 
cash;  1,216.674  for  assets  acquired  ,  iigyc  .announced  that  eon  in  outside  iiropt n ies  and  eomp;iai0o.  j 

and  786,006  in  settlement  of  liability,  ."jderati'ui  of  payment  of  .5  cent  liiyi-  -'vi  ihe  present  time  it  (otili’iil.?  '.V’aile 

making  total  outstanding  of  4,696,- j  9, ,yj]l  he  given  when  op'ion  on  .Amulet  .Mines,  the  imponaul.  Paniour 
681.  '4(3(1.066  treasury  .".hares  ."tl  $1  have  Porcupine  and  also  the  Halliioi', 

-  'been,  taken  up  Aug.  1.  In  1936  bad  Norbeau  and  Bonotat  mining  roin- 

Arntfield  Gold  net  profit  of  $91,865.  ("qual  to  2.8  panies.  In  addition.  10  ilie  large 

.Arntfield  (Told  Mines,  gold  pro- ,  cents  a  share.  Property  developed  smelter  and  concentrator  plants  on  j 
dneer.  Is  currently  milling  between  b.v  two  shafts:  No.  I.  vertical  to  763  its  mam  proiierty  Noranda  controls  | 

156  and  ISO  ton;;  daily  with  prodiic-  ft.  depth  with  6  levels  at  156  ft.  in-  Canadian  Coiqier  Refineries  as  well  1 

tion  for  first  quarter  this  .vear  $51.- '  tervals;  No.  2.  incline  to  1.057  ft.  i  as  a  largo  slutre  interest  in  Canada  j 

060  Propertv  has  3  shafts.  No.  2  :  depth  vvith  7ih  level  established  '  M  ire  &  Cable  Co. 

shaft  dewatered  and  mining  resum- ^  during  1936.  (Jre  reserves  at  Dee,  31,  i  In  1636  Noranda  had  Ihe  best  year} 

ed  this  spring.  No.  3  is  incline  shaft  1936  assured  and  indicated  948,500  |  in  Us  history  with  net  iirofit  of  $6,- j 

I  268.037.  equal  to  $4,14  a  share.  For  I 
first  two  inonllis  of  current  year  had 

[I.  "■==^=  '  - -  .  ~~  '  ^  |osiiniatcd  per  share  earnings  of  83  1 

I  cents.  Following  is  i.ible  sliovvinr  ! 

MOLYBDKNITK  UOIJ)  j  learnings  and  dividends  paid  per  ,  I 

share  sinep  1926. 


Totals 

$23,683,066 

28,164.540 

31.310.752 

30,141.734 

49,535,495 


MOLYBDKNITK 


LA  REiNE  GOLD  MINES  LIMITED 

, steam  sIiotpI  (Inur  line  type  -now  at  propert.y  preparatory 
""for  enlarged  operatioms.  Diamond  drilling  lieiug  continued. 
We  suggest  you  acquire  shares  now.  Buy  at  llie  luarkel. 


Garr><?d  •  • 
Paid  ,  • 


Farn^d  ^ . 

I  raid  ♦  .  , 


lO.TR  lo.n 

$  t .  1 1  6 ;i  -MO  :m 

00  :* . 00  r  00  1  . ,y0 

ir>3C  19;;  I  19.T0  i9‘:’9 

$1.60  I  Oh  1  *>2  ,  10 


305  C.P.R.  Bldg. 


Head  Office: 

Toi-onto 


Tcl.  WA.  5801 


.  O’Brien  Gold  Mine* 

I  O’Brien  Gold  Mines,  which  last 
j  year  attained  wide  proniincuce  con- 
I  tinues  lo  be  a  shining  star  in  Quebec 
I  mining.  Developmeuts  underground 
have  made  steady  progress  and  with 
^the  mill  now  operating  at  150  tous 
daily  gold  production  is  being  main- 


Valuc  of  Annual  Mineral  Production  of  Quebec 

19.32-.3() 

V  ear  ’  Metals  Non-Metals  Building  Materials  Totals 

1932  . $13,914,089  $  3,671.634  .$8,097,343  $25,683,066 

1933..  ..  . .  ..  ..  16,360,011  6.043,308  5,761,221  28.164.540 

1934.. ..........  19, 250, .094  3,985,569  6.157.089  31.310.752 

193  3  ..  . .  23, 809, ■/92  8.824, 1  7(S  6,3)2.764  39,141,734 

1936  . . . .  30,039,318  12,358,312  6,537,665  ^  49,535,495 

NOTES 

The  remarkable  development  of  Metal  mining, in  Quebec  is  ■well  illustrated  by  the  figures 
in  the  “Metals  ”  column.  Our  gold  production  rose  from  $75,070  in  1926,  to  $23,334,849  in 
1936.  Since  1930  the  metal  mines  of  Western  Quebec  have  paid  over  $33,000,000  in 

dividends. 

In  the  “Non-Metals"  column.  Asbestos  figures  for  nearly  $10,000,000  in  1936.  In 
importance  it  is  second  to  gold  only. 

Tlie  "Buildinc  Materials”  are  lagging  behind  the  other  two  classes  in  recovering  from 
the  recent  economic  depression.  The  annual  value  of  this  class  of  minerals  in  the  years 
1928-31  was  of  ihc  order  of  $18,000,000,  and  in  1936  it  has  fallen  to  $6,500,000.  Thi-s  is 
only  a  temporary  effect  of  the  depression  years. 

fhe  Quebec  Bureau  of  Mine.s  issues  yearly  report.s  on  the  Mining  Industry  and  Stati.s- 
tics,  as  well  as  geological  reoorts  and  maps.  Flic  publications  are  available  in  English  or  in 
French,  and  may  be  obtained  free  of  cost  on  request  addressed — 

THE  DIRECTOR,  BUREAU  OF  MINES,  QUEBEC,  CANADA 
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niaiu  orebody  of  Dorval  are  said  to 
be  very  similar  to  those  of  Sisooe. 


Ktena  Gold  Mines  which  in  earlier 
operations  has  undergone  cousider- 


(Continued  from  Page  24) 
ing  for  about  25%  of  the  ore  re¬ 
serves  to  the  end  of 

Siscoe  initialed  dividends  in  March 
1!432  and  since  then  has  paid  a  total 
of  00  cents  a  share  of  capital  stock. 
Out  of  an  authorized  capital  of  5.000.- 
000  ahares  there  are  now  oulstaiul- 
inR  4, ••18,063  share.s. 


PROSPECTS 


Stadacona  Rouyn 

Stadacona  Rouyn  .Mines  l.imitcd 
developing  a  gold  ttroperiy  in  Rouyn 
township,  went  into  production  late 
in  1936  wi'Ii  a  mill  of  200  tons  cap¬ 
acity.  Thi.s  has  been  inercased  to 
22,5  tons  and  it  is  planned  to  shortly 
raise,  this  to  300  tons  daily.  March 
jiroduction  was  .iusi  under  $11.o00 
with  the  total  to  date  amounting  to 
.$154,808  in  initial  mill  operations. 

The  shaft  has  been  sunk  to  a  depth 
of  COit  feet  and  three  levels  estab¬ 
lished  with  stifficienl  ore  developed 
for  three  years  operation.  I'^xcellciil 
showings  hate  been  officially  report¬ 
ed  within  the  last  month,  particu¬ 
larly  from  the  vest  side  of  the  pro¬ 
perty  adjacent  to  the  rellctier  Pakc 
trold  property  witere  work,  has  been 
done,  hy  Venluros  liiiniled.  Regard¬ 
ing  the  outlook  at  Stadacona.  Roy 
.Anderson,  managing  director  has 
stated  that  until  such  time  as  the 
mine  Is  more  fully  developed  the 
margin  of  profit  will  be  small. 

< 'aiiitalizalion  is  .5,590.000  shttres 
authtirized  of  which  5,212,999  are 
issued, 

Sullivan  Consolidated 

Sullivan  ( 'onsol idalcil  Miue.s  I«ini- 
ued  which  rec.euily  joined  ilio  r;inks 
of  tile  dividend  jiiiyiug  gold  mines 
hy  declaring  2’'l'  cc-nis  a  share  oper¬ 
ates  a  gold  lodperly  :idJoinin,g  ftis- 
coe  Gol.i  .Mines.  A  50-toa  electrically 
operated  mill  started  oiierating  in 
April  1931  .and  this  was  increased  to 
1,50  inns  daily  late  in  1936.  In  19-36 
luodiiciion  totalled  $629,337  compar- 
erl  witli  .$4Ti).097  in  1935.  For  the 
first  f|Uarter  of  1937  output  touched 
a  new  iiigli  of  $187,177  which  would 
indicate  .a.  production  of  around 
<750.000  for  the  full  12  months. 

niiring  the  year  high-grade  ore 
was  opened  on  the  lilt  level  with  i 
new  veins  found  in  developing  nura- 
het  four  ore  zfkne  on  several  levels. 

1  he  new  3-conipart meiit  main  shaft 
started  laic  in  1935  rcacltcd  its  ob¬ 
jective  of  7.50  feet  in  .lime  last  year. 

<  apitali/.ation  consists  of  1.000,000 
shares  authorized  and  issued. 

Thompson  Cadillac 

Thompson  ('adillac  Gold  Mines 
whieh  operates  a  gold  producer  ad- 
.jacent  to  the  O'Brien  property  in 
('.adillae  township,  recently  increased 
the  capital  stock  from  3.000.000  to 
1,000,000  shares.  Righ.ts  have  been 
c.iAen  to  stiareholdrrs  to  subscribe 
lo  300,000  shares  at  75  cents  a  share, 
the  proceeds  which  is  expected  to 
nei  ilie  trc'isury  about  $200,000,  to  he 
ii.seri  in  raising  rate  from  its  present 
dail.'’  capacity  of  85  tons  to  200  Ions. 
The  piyiceeds  will  be  used  to  carry 
out  (Irillin.g  in  the  west  section  of  | 
itio  property  and  effect  repairs  and 
renewals  in  mill  buildlug.  I 

•Andrew  Walz.  vice-president  in  a  I 
icceiii  discussion  on  tlio  mine  situa¬ 
tion  staled  that  mmitlily  ontput.  was 
in  the  neighborhood  of  .$15,000.  Tn  , 
regard  lo  grade  of  ore.  "he  said,  there  ' 
was  rieli  ore  on  the  600  foot  level  | 
but  not  in  sufficient  quantilies  to  j 
raise  production  appreciably.  Geo- ■ 
logically,  ore  is  the  same  as  in  ^ 
the  O'Brien  mine.  The  hi.sh-grade 
shoot  on  tlie  150  foot  level  was  also 
very  ricti.  Mr.  Walz  said  average 
I'osi  of  development  has  been  $2.69 
per  ton.  average  mine  cost  $1.45  and 
milling  cost  $1.49. 

Working  capital  position  at  pres- 1 
eni  slinws  liquid  holdings  of  $96,850  ■ 
against  current  liabilities  of  $25,500  j 
which  left  net  current  assets  of  $71,-  | 
OOO. 


Arrowhead  Gold 

.■Vr*iwliead  Gold  Mines  Btd..  op- 
crate.s  a  gold  prospect  of  1100  acres 
in  Tcmiskaining  county.  Quebec, 
whicii  was  purcha.sed  for  800,000 1 
shares  from  the  former  company.! 
Arrowhead  Consolidated  Min«s  Btd..j 
which  went  into  liquidation  in  1932. 

The  latter  part  of  September  la.st  j 
year  a  vertical  3-compartmeiit  shaft  i 
was  started  which  is  now  about  the  i 
400  foot  level  with  au  objective  of  | 
500  foot  level.  Surface  sampling  aud  i 
drilling  have  revealed  good  ore 
values  and  s'hould  these  continue  on  I 
"A"  and  “B"  depths  lo  the  500  fool  , 
level  consideration  will  be  given  to 
the  erection  of  a  suitable  mill.  | 

The  balance  at  December  31st  . 
showed  accounts  payable  of  $60,204  ; 
being  the  balance  due  on  purchase! 
of  claims.  'J'his  is  to  be  cleared  off  ^ 
on  the  basis  of  5%  of  net  value  of 
liullion  and  metals  sold,  if,  as  and  . 
wlien. 

Capitalization  consists  of  3.O00.000 
sliarc.s  of  $t  par  value  authorized  of 
which  1.910,007  are  outstaudiug. 

Astoria  Rouyn 

.•Astoria  Rouyn  .Alines,  gold,  pros¬ 
pect.  is  presently  sinking  two-com- 
partmeni  shaft  to  2.50  ft.  from  125 
ft.  Contract  calls  for  niiniuium  of 
•5ii0-ri.  lateral  development.  AVork 
on.  125-ft.  'horizon  lias  picked  up 
liigh-grade  shaft  vein  which  dipped 
from  shaft  50  ft.  down.  Channel 
samples  taken  over  width  of  shaft 
said  to  indicate  nearly  ounce  grade. 
Sampling  on  trench  we.si  of  shaft 
gave  $10.80  0$20  gold,  over  18  ft 
Company  has  cash  around  $250,0tio 
in  treasury.  Property:  310  acres  ad¬ 
joining  Granada  in-  Rouyn  'I'wp.  aud 
400  acres  in  Louvicouif  Twp.  I'ap- 
ital:  5,0OQ.000  shares  $1  par  author¬ 
ized;  4,600,000  .shares  issued.  " 

Beaufor  Mining  Corp. 

Tn  the  recent  operations  lU  the 
property  of  Beaufor  Miniug  Corpora¬ 
tion  five  veins  on  the  600  foot  level 
were  opened  with  two  indicating  the 
possibility  of  finding  iinporlajii  ore 
tonnages,  grades  running  to  $12.25  u 
ton. 

A1  the  end  of  1936  the  corapany 
had  current  assets  of  $146,735  and 
current  liabilities  of  $13,157.  There 
were  2,500.000  issued  and  the  remain¬ 
ing  500,000  were  under  option.  Dur¬ 
ing  1936,  4,028  tl.  of  drilling  and  2.306 
feet  of  drifting  and  cross-cutting 
were  carried  out. 

The  property  consists  of  16  claims 
located  in  Bascalis  and  Ixiuvicourt 
townships,  adjoining  Perron  Gold 
-Mines  on  east  and  south. 


Property;  1,700  acres  adjoining  Sis- j  work  including  diamond  drill- 
toe  on  west  and  north.  Varsan  Twp. 

1  Capital;  4.000.000  shares  $1  par  au¬ 
thorized;  2.660,148  shares  isstied. 


East  Malartic 

The  most  recent  report  on  devel-  * 
opment.s  a,  the  property  of  Ea.st 
Malartic  Mines  Limited  indicates  the  i 
prcsotice  of  new  important  ore ' 
bodies.  Diamond  drilling  in  number  , 
two  shaft  showed  an  or#  body  40 ! 
feet  and  200  feet  long  averaging  j 
$10.50  a  to.n.  Exposed  on  ihe  175! 
and  325  foot  levels  lense  ore  aver- 


ing.  East  year  a  shaft  was  sunk  to 
435  ft.  with  4  levels  opened  at  125.- 
230,  330  and  430  ft.  Work  on  the  bot¬ 
tom  level;  while  not  ditciosiug  Ihe 
main  orebody.  gate  considerable  in¬ 
formation  aud  some  .gold-beaiAug 
I  vein  roatei'ial.  A  raise  was  pul  up 
lend  a  sub-level  cut  at  :l!Ki  ft.  wneie 
I  ovet  130  ft.  of  ore  ha.'-  Iieen  opened 
up.  Work  will  be  continued  here  to 
work  out  structure  aud  attitude, 
which  will  enable  the  company  to 
look  more  intelligently  for  ore 'at 
greatei  depth.  On  suiTace  several 

moo, 

tinuous  on  all  levels  piouinl.  I  he  shaft  was  sunk  ou  one 

East  of  the  west  boundarv  ,i„e  , showings  which  has  a  uorth- 
diamond  drilling  has  indicated  an  i 

ore  length  of  TOO  feel  according  to  :*1*T  o'"*  and  in- i 

J.  V  \orrip.  who  computes  the  aver-  :  ^*'*^*^*^^  Pai  ker  Island.  adjoiniDK  Sis-  j 
age  width  45  feel  and  average  grade  •’“'h^'-./cd  3,000.000. 

of  $10  a  ton.  1  L  r*  ’  • 

The  comiia.ny's  property  consists  '  *-*Ke  Vjcneva  IVlinini; 

of  about  3351  acres  in  the  Malartic;  'he  annual  meeting  of  l^ake , 
mining  area.  Abitibi  county,  about  Mtning  Company  Eimlied,  ’ 

40  miles  from  Amos.  held  about  a  mouth  ago  in  Montreal, ! 

Capitalization  is  3.000,000  shares  A.  A.  MacKay,  vice-president,  told  > 
of  $l  par  value  authorized  of  which  shareholders  that  plans  are  expect- , 
2.856.666  are  issued  |  lo  be  completed  sometime  in  June  : 

-  that  will  permit  mill  production  at 

Francoeur  Gold  !  It  ■was  ; 

I  also  stated  that  the  block  of  2150,000 


Waite- Amulet 

rnie  ir>  higher  copper  and  zinc 
prices  the  property  of  Waite- Amulet 
Alines  is  once  again  seeing  activity 
after  a  silence  of  seve-n  years.  Work 
is  being  pushed  and  it  is  expected 
that  milling  operations  will  recom¬ 
mence  around  Ihe  fir.st  of  June.  A 
consolidation  of  Waite-Ackerraan- 
Monigomery  Mines  and  Amulet  Mi¬ 
nes.  AA'aiie-Amulet  is  presently  co.n- 
cenlrating  rehabiiitatioii  work  on 
tite  Ainulel  end  of  the  property  as 
this  offers  fewer  difficulties  than 
Ihe  AAaite  section.  To  he  replaced 
are  Ihe  buildings  destroyed  tn  a 
blaze  in  1932.  while  the  Amulet  al¬ 
ready  has  a  350  ton  flotation  mill 
■which  ran  be  readilv  put  in  good 
shape.  .-Amulet  orehodics  have  been 
developed  l»y  a  ihree-compartmeiii 
shaft  with  work  on  3  levels.  Esitm- 
.ated  ore  reserves  here  is  488.935 
tons  aver.'igilig  .049  oz.  gold,  2.37  oz. 
silver.  3.09'c  copper  aud  11.43% 
zinc  per  ton.  AA'aile  oro  has  been 
developed  by  2-eonipartment  shaft 
to  1.000  ft.  and  drifting  on  6  ''’^’Ols- 
Computed  ore  here  totals  467.350 
tons  grading  .05  oz.  gold.  .05  oz.  sil¬ 
ver,  it.OSCr  copper  per  ton  and  300,- 
imo  loll''  averaging  11.52%  zinc.  ITo- 
perfy;  (1  )  2.250  acres  Duprat  and 
Dufresnov  Twps..  (2)  575  acres 

Rou.vn  Twp..  |3)  728  acres  Beauchaa- 
tel  and  Rou.vn  I'wp.s.  Capital;  3.000,- 
ottn  shares  authorized,  all  iss\ied. 


Bouccadillac  Gold 

Formerly  known  as  the  Graham- 
Bousquet  the  Bouscadillac  Gold 
•Alines  property  has  been  developed 
by  a  shaft  down  to  525  ft.  with  four 
levels  established.  Under  new  man¬ 
agement  workiug.s  liave  been  dewa¬ 
tered  to  below  2nd  level  at  250  ft. 
and  extensive  lateral  program  of 
work  is  being  carried  out  on  two 
upper  horizons.  Results  tn  west 
drift  on.  125-rt,  level  have  been  at¬ 
tractive  while  on  2nd  horizon  drift 
has  reached  downward  extension  of 
ore  found  on  1st  level.  Property; 
621  acres,  Bousquet  Twt).,  adjoining 
Thompson  Cadillac  Mining  on  west. 
Capital;  3.000,000  share.s  $1  par  au¬ 
thorized;  2,053,510  shares  issued, 

Centrecour  Gold 

A  program  of  diamond  drilling  is 
in  progress  at  Centrecour  Gold  Mines 
where  a  well-ralneralized  break  In  a 
hell  of  altered  diorlte  Is  bein,g  tested. 
At  last  report  six  hole.s  had  been 
completed,  with  .No.  7  going  down 
200  ft.  west  of  No.  6,  which  returned 
assays  as  high  as  $42  in  gold  per 
ton.  Previous  holes  showed  mo  Im¬ 
portant  ore  sections.  The  property 
comprises  560  acres  tii  Loiivlcourt 
twp.,  adjoining  A'icour  on  the  west. 
Shares  authorized  3.000.000;  issued 
at  last  report  1,327,936  shares. 

Dempsey-Cadillac 

Following  shaft  sinking  to  275  ft. 
with  two  levels  cut  at  125  and  250  ft., 
a  progratuiiie  of  lateral  development 
is  currently  underway  at  Denipsev- 
(.’adillac  Gold  .Mines.  A  crosscut  is 
being  driven  south  om  the  bottom 
level  for  200  ft.  to  cut  So.  '2  several 
other  veins  Indicated  on  surface. 
The  shaft  vein  at  surface  showed ! 
width  of  30  ins.  and  where  exposed  i 
in  the  opening  it  varied  In  width  up  | 
to  6  ft.  Two  drills  are  in  use,  one  | 
exploring  a  ijiiariz  occurrence  carry- ! 
Ing  visible  gold  about  a  ^,4  mile, 
south,  while  11  second  drill  Is  testing 
No.  252  vein  lying  2.200  ft.  east  and 
is  working  westward  along  strike  to  ‘ 
shaft.  Interesting  values  were  re-  ' 
ceiitly  .secured  In  a  new  parallel  vein  ; 
,50  ft.  south  of  No,  252  vein  in  the 
eastern  sootlon  of  property.  Com¬ 
pany  Is  reported  to  be  am[)ly  finan¬ 
ced  for  work.  Property;  980  acres 
in  Mal.arfic  and  Cadtllae  Twps.,  Que. 
Shares  authorized  3.000.000. 


deptli  of  500  feet  wiili  levels  estab¬ 
lished  at  100.  200.  300  and  500  feet 
indicating  values  ranging  from  .$7  to 
$14.70  a  ton.  West  of  these  work¬ 
ings  a  uisiaucp.  of  2.000  feet  a  new 
shaft  with  an  objective  of  430  feet  is 
now  at  the  20i)  foot,  level  Drilling 
resull.s  were  liere  confirmed  aud  re¬ 
sults  sltow  30  feel  of  $  .80  ore. 

t '.apitalizai  9>u  is  3.000.000  shares 
authorized  oi  which  -  2,733,333  are 
issued 

Granada  Gold  Mines 

After  the  destruction  by  fire  of 
the  Granada  Gold  Mines  mill  in  Oc¬ 
tober.  1933,  the  company  has  been 
concentrating  on  surface  explora¬ 
tion.  Results  obtained  from  this 
work  were  encouraging  with  the  re- 
.oult  that  the  .No.  3  shaft  has  been 
deepened  to  550  ft.  from  125  ft.  I.a- 
tera!  development  Is  to  be  carried  out 
on  the  500-fl.  level  with  a  crosscut 
going  out  to  the  north  to  vein  .No.  3 
which  has  been  tested  to  this  depth 
by  diamond  drilling.  Property;  6.000 
acres,  Rouyn  Twp.  Capital :  1,500,- 
000  shares  $1  par  authorized;  933,- 
206  shares  Is.sued. 


FORD 

CADILLAC 

GOLD  MINES,  LIMITED 

(NO  PtRSONAL  LIABILITV) 


Located  favourably  in 
relation  to  recent  im¬ 
portant  discoveries  in 
Cadillac  Township. 


/(iiv  tiircct  from  the: 
I'ompany  or  llirougli 
voitr  own  broker. 

Ford  Cadillac  Gold 
Mines,  Limited 

Dominion  Square  Bids.,  MonhesI 
LAncilci  jot  9 


Doreva  Gold  Mines 

stnkl'ng  to  oblective  of  250  ft. 
depth  l.-v  now  proceeding  at  Doreva 
Gold  Mines  with  first  station  to  be 
cut  at  150  ft.  f'onditions  met  dur¬ 
ing  this  sinking  have  confirmed  pre¬ 
vious  indieatlou  that  mlneralf'zation 
is  litereasing  at  depth.  Assays  from 
surface  work  ran  from  $2.10  to 
$33.25.  Extensive  diamond  drilling 
campaign  has  been  carried  out  to 
determine  structure  and  vein  trends. 
Property;  ",2410  acres.  Bousquet 
Twp.  Capital;  4,000.000  shares  $1 
par  authorized;  1,99'1.355  shares 
issued. 


Dorval>Sisco«  Gold 

*  DIamoud  drilling  nf  the  property 
I  of  Dorval-Siscoo  Gold  Mines  has 
yielded  most  encouraging  results 
i  with  good  grade  ore  being  rnfereect- 
cd  over  good  widths.  Approximate¬ 
ly  20,000  fL  of  drilling  has  been 
;  done  on  the  Dorval  under  the  pres- 
i  cut  management  and  has  definitely 
!  located  the  main  shear  zone  through- 
'  out  .a  length  of  about  8.000  ft.  Three- 
compartmeut  shaft  now  going  down 
to  objective  of  500  ft.  depth  with 
levels  established  at  300  ft  and  to 
bo  established  at  500  ft.  Drifting 
on  the  two  levels  will  be  carried  out 
in  an  ailonipt  to  tap  the  orebodles 
of  the  adjoining  Siscoe  Gold  Mines 
I  Conditions  and  formations  of  the  I 


Halliwell  Gold 

Halliwell  Gold  Mines  Eimlted  op¬ 
erate  a  gold-cop|)iT  prospect  com¬ 
prising  2.50(1  acres  located  in  Beau- 
cbastel  towns'liip  one  nille  from 
Arntfield.  Diamond  drilling  last 
year  Indicated  about,  loq.OOO  tons  of 
oro  and  the  sinking  of  ;i  shaft  was 
started  whieh  lias  now  been  com¬ 
pleted  to  a  depth  of  500  feet.  Cross¬ 
cutting  Iras  .started  at  tire  450  foot 
level.  Tire  ilownw.ird  extension  of 
the  orebody  is  expected  to  be  reach¬ 
ed  ai  about.  300  feet  west,  of  the 
shaft.  The  company  is  understood 
lo  have  about  $375,000  in  It.s  trea¬ 
sury.  • 

Authorized  capital  is  3.000.000 
shares  of  which  2,000.000  are  Issued 
and  1,000,000  are  pooled  till  June  this 
year. 

Harpers  Malartic 

Newly  tncorpor.'ited.  Harpers  .Ala- 
lartic  Gold  .Mines  Is  currently  car¬ 
rying  out  a  campaign  of  surface  | 
work.  Diamond  drilling  is  planned 
to  get  underway  In  .luce  to  prove  up.j 
continuity  of  favourable  ore  zones ! 
located  on  surface.  Property:  1,160 
acres  south  and  west  of  Oubulsson 
Gold  and  south  of  Malartic  Gold¬ 
fields,  Diibulsson  Tw'p..  Malartic  j 
area.  Capital;  2.500,000  shares  au¬ 
thorized;  1,250,000  shares  Issued, 

Jacola  Mines 

Successor  corapany  to  Greene 
Stabell  Mines,  former  copper-gold 
producer,  Jacola  Mines.  Ltd.  has 
lost  HO  time  m  getting  its  enlarged 
campaign  of  exploration  and  devel¬ 
opment  undervvay.  This  company, 
which  this  year  acquired  the  Greene 
Stabell  and  Stabell  Lake  Gold  Mines' 
properties,  has  reinforced  Its  trea¬ 
sury  position  through  sale  of  stock 
and  a  sum  of  $500,000  Is  available 
for  the  campaign  which  Is  designed 
to  open  up  the  mine  lo  enable  re¬ 
sumption  of  mill  operations  as  soon 
as  po.ssiblo.  While  earlier  work  on 
tire  main  property  was  disappoint¬ 
ing.  development  on  the  Stabejl  I.,ake 
ground  has  proven  encouraging  with 
a  new  No.  2  shaft  now  being  sunk 
from  500  to  1,000  ft.  wTilch  objective 
Is  expected  to  be  reached  by  June. 
High-grade  ore  was  disclosed  in  the 
winze  ami  .sub-level  in  the  shaft  area 
anil  it  is  planned  to  develop  this  ore 
section.  Considerable  work  is  pro¬ 
posed  on  the  1.000  ft,  level  along  the 
contact  zone  with  drilling  to  be  un¬ 
dertaken  at  200  ft.  intervals  lo  ex¬ 
plore  the  ground  laterally.  Extensive 
drilling  i.s  underway  from  surface 
designed  to  test  the  grauodiorite- 
greenstoue  contact  which  extends 
for  about  4,000  fU  east  and  D.OOO  ft. 
west  of  the  Blouin  fault  area.  Pro¬ 
perty  is  equipped  with  100-ton  mill 
from  which  total  production  of  $565.- 
107  has  been  obtained.  Greeue-Sta- 
bcll  received  1,000,000  shares  of  Ja¬ 
cola  and  Stabell  Ijake  500.000  shares 
while  President  J.  B.  Hammell  and 
Harker  Gold  received  600,000  and 
100.000  shares  respectively  for  debts, 
Share.s  authorized,  3.500,000;  issued, 
3,100,006. 


pcct  ill  Hess  township  40  miles  N.E 
of  Sudbury  and  was  developed  by  a 
250  foot  shaft  and  underground  work  : 
which  ■was  discontinued  in  lf>32,  and 
IS  uow  being  ro-opened.  ! 

Lapa  Cadillac  Gold 

Considerable  encouragement  and 
interesting  results  have  been  secur- ! 
ed  at  Lapa  Cadillac  Gold  Mines  • 
where  aggressive  campaign  of  under-  ^ 
ground  work  Is  proceeding.  Follow- 1 
ing  considerable  diamond  drilling  > 
from  surface,  which  intersected  two; 
ore  sections  in  No.  4  bole,  a  shaft 
was  sunk  and  a  level  opened  at  165 
ft.  where  development  was  under¬ 
taken  on  the  footwall  of  "A”  zone 
and  the  hanging  wall  of  "B’  zone! 
with  some  spectacular  gold  encount- ' 
cred  in  the  footwall  of  the  latter  j 
orebody.  The  main  not  tb  crosscut  ' 
recently  encountered  the  ore- 
body.  indicated  in  drilling,  and  show¬ 
ed  width  of  14.2  ft.  with  the  west  : 
wall  showing  average  of  $10.50  over  j 

14.8  ft.  and  the  east  wall  $7.26  over 

12.8  ft.  Drifting  is  proceeding  on 

this  body  which  as  indicated  in  5 
drill  holes  has  a  length  of  over  360  ; 
ft.  Considerable  visible  gold  has ! 
been  encountered  in  work  on  the  1st 
level.  The  shaft  has  been  deepened  | 
In  590  f4,  with  three  new  levels  cut. 
Work  is  proceeding  on  the  2nd  and'; 
4ih,  with  work  on  the  latter  only  , 
recently  started.  On  the  2nd  level  ] 
high  grade  ore  and  visible  gold  bus 
been  encountered.  AA'iih  numerous 
showings  of  visible  gold,  consider¬ 
able  more  work  is  neecssary  to  size 
up  conditions  Properly;  22  claims' 
in  Cadillac  'I  wp.  located  east  nf 
O'Brien  Gold  Shares  authorized 
3.000,0(K);  issued  2.476.765.  | 

Le  Roy  Mines 

Le  Boy  .Mines  Ltd.  owns  outright) 
son  acres  in  Duparquet  township,  baa  i 
options  on  Perron-Grossinger  group  ^ 
in  Mud  Lake  area  and  on  600  acres  ! 
known  as  Lucien  Roy  property  in 
Clericy  and  Joannes  townships,  all  ; 
in  north  western  Quebec.  j 

According  to  a  progress  report  i 

(Continued  on  Page  26>  ] 


Thompson  Cadillac  Mining 
Corporation 

{No  Pergonal  Liability) 

DIRECTORS  AND  OFFICERS! 

W.  H.  MINER — President 

ANDPEW  WALZ — Vice-President  and  Mandginfr  Director 
GEOfFREy  F.  RACINE — Sccretary-lrcdsurcr 
HAROLD  J.  INNS 
GORDON  C  SEYBOLD 

HEAD  OFFICE: 

388,  St.  James  Street  West. 

Montreal 

Mine  and  Mill 

KEWAGAMA,  P.  Q. 


Wood  Cadillac  Mines 


Limited 

(Nr»  Personal  Liability) 

Authorized  Capital  .  .  -  -  - 

Board  of  Directors: 


F.  Curron  Dobell 
Auguale  Chevalier 
J.  Alf.  Belanger 
A.  R.  Chipman 
\V.  A.  Landry 
L.  H.  D.  Sutherland 
F.  R.  Turner 

C.  B,  Turner 


Montreal,  Que. 
Montreal.  Quc. 
Montreal,  Quc. 
Montreal,  Que. 
Montreal,  Que. 
Montreal,  Que. 
Toronto.  Ont. 


Montreal,  Que. 


$4,000,000 


President 

\'icc-pTestdrnt 

Director 

Director 

Director 

Director 

Director 

See.. Treasurer  .. 


ft  cad  O^cr: 

Room  803,  Bank  of  Nova  Scotia  Building 

MONTREAL,  QUE. 


Keyroc  Gold  Mining 

Keyroc  Gold  Mining  Co.  on  Rouyn  j 
property  is  currently  carrjTng  out  a ' 
campaign  of  diamond  drilling  with  | 
total  of  3.000  ft.  to  be  drilled.  Four  , 
holes  to  be  put  down  from  125-ft.  | 
level  to  cut  vein  at  300  tt.  Remain-  ; 
der  to  be  from  surface.  No.  1  hole  I 
has  cut  16  ft.  of  well  sheared  zone  j 
at  171  fl.  depth.  Shaft  at  property ; 
sunk  on  quartz  vein  to  160  ft.  with  ! 
level  established  at  125  ft.  Proper¬ 
ties:  (1)  17  claims  Rouyn  Twp.  mile 
and  half  east  of  Stadacona.  (2)  5 
claims  Moncrieff  Twp.,  Sudbury  min- 1 
ing  divisiou.  fSl  7  claims  Upper  j 
Manitou  Lake.  Kenora  mining  divi-  j 
slon.  Capital:  6,000,000  shares  $1 
par;  3,000,000  shares  issued. 


Kienn  Gold  Mines 

A  campaign  of  underground  d#s'«l- 
opment  is  currently  underway  at  ^ 


MINES  DEVELOPMENT 
CORPORATION 


189  ST.  JOHN  STREET 
QUEBEC,  P.O. 
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♦  rontlnuof]  from  Taep  *5)  ,  of  i>r>0  ft.  \Vork  has  been  conceu-  snares  ox  par  vaiue. 

Ipxiied  fhi’ hU!*T  Durl  of  April,  equip- j  o»>  ^he  sold  Bhowin*  on  the  vn/.'-M-  r'  ij'm;  « 

irent  required  for  .ihaM  oinking  to'  Wi'-ft.  level  with  over  1,000  ft.  of  ore  WMIK  UOld  Mines 

2^5  feet  had  'hoen  .lellvered  to  the  !  opened  here  according  to  last  Surface  diamond  drilling  oa  th 

shaft  Bite  and  It.  was  estimated  that  j  '■*'l'orts.  .\  ivew  3-con)partiite4it  shaft  property  of  Wlstk  Oold  Mlues  In 

sinking  would'be  done  nt.  the  rate  of  '**  proceeding  to  the  Inmiedlnte  oh-  dtcated  that  the  two  principal  velni 
feet  a  ila.v.  Assn,'  results  of  e.lian-  J*’<’tlvn  of  6.>o  ft;  this  will  be  main  of  Bhawkey  Oold  converged  on  tVl 


I  tianal  100  feet  to  the  west  so  that  a  ricana  district.  Capita:.  3,000,000! 
known  length  of  1120  feet  had  been  shares  authorized:  i. 000. 000  shares 
exposed.  issued.  j 

The  company  Is  capUaltzeil  at  -  I 

3,500,000  shares  of  Si  par  value.  Wood  C«dillac  Mines  j 


3,500,000  shares  of  Si  par  value.  [  Wood  C«dillac  Mines 

w:^  r'.p.u  '  "o'Jd  Cadillac  Mines  Ltd,  is  work- 

W1«K  UOId  Mines  ^  gold  property  lu  Ca-  i 

Surface  diamond  drilling  on  the ;  dlllac  township,  libs  pi  oral  Ion  work  ■ 
property  of  Wlstk  Oold  Miues  In-  j  to  date  Includes  a  scries  of  drill  i 
dtcated  that  the  two  principal  veins  ‘  holes  at  the  east  and  west  ends  of 


the  properly  which  have  been  sunk  i 


nel  sampling  r.ui  from  70  cents  to|^’“^'''  Official*  considering  dio-  «j|(  ground.  A  shaft  has  been  sunk  i  to  depths  ranging  between  500  to 
S.n.m  In  value.  |  »uund  drilling  of  "K'  orebody  which  to  SOO  ft.  with  levels  at  200  aaid  300  700  feet. 

.■  ‘'apiUhzation  consists  of  e.OOO.OOO !  *"  previous  drilling  to  depth  of  150  ft.  Drifting  on  the  first  level  open- 1  Directors  have  now  authorized  a! 

bha.'-e;,  authorized  with  3.648,331  j  Indicated  orebody  360  ft.  long,  ed  50  ft,  of  ore  averaging  $10  per  ;  program  of  shaft  sinking  and  ma- 
ibsut'd  of  which  300,000  are  in  average  width  4.1  ft  representing  j  ton  across  6  ft.  Only  limited  amount  i  chlnery  for  this  purpose  Is  now  on 
escrow.  [  18.000  ^tons  running  7.$$%  copper  of  work  done  on  this  horizon  due  to  Its  way  to  Iho  property.  Drilling  j 

-  !  n.nd  4.6  oz.  silver.  Cash  of  $145,000  proximity  to  lake.  Drifting  on  300- 1  will  be  carried  on  slitiultaneously  j 

Mn/vshlatCInM  IVlina*  |  reported  on,  hand.  Property:  660  level  so  far  Inconclusive  due  to  i  with  the  sinking  of  the  shaft, 

loosnui  vjuia  ivunes  Kouyn  Twp.  adjoining  Nor-  faulted  condition.  1  Capitalization  consl.sls  of  4,000.000  i 

M'.'oslila  ijold  .Mints  Is  iD.atalllng  |  anda  Mines  on  north.  Capital:  Property;  2,500  acres  adjoining  shares  of  $l  par  value  authorized  of  | 


Mooslila  ijold  Mints  Is  In.atalllns  |  anda  Mines  on  north.  Capital:  Property;  2,500  acres  adlotning  shares  of  $l  par  value  authorized  of 

a  new  clecirlfal  plant  to  triple  pres- 1  1,500,000  shares  $1  par  authorized;  Shawkey,  Slscoe  and  Sullivan,  f;^r- which  2,840,300  are  outstanding, 
ent  c.i)Mcu,v  Shaft  on  "A"  zone  has  j  1,033,507  shares  issued.  ‘ 

been  ..link  to  H  depth  of  372  ft.  with!  -  • 

icvri..  ..qumci  a.  iio,  23<.  and  315  ft  i  Quebec  Manitou  Mhi«s  QUEBEC—Ckibougamau  Area 

fnsf.al.'iition  of  the  new  plant  wH!  !  ^  o 

allow  .-i.f  cdin:;  uii  of  development  i  Important  results  have  been  eec- .  I -  ' 

work  on  all  three  levels.  High  .erade  i  from  diamond  drilling  on  the  ■  PPOQPPPTCl  $17  60  over  38"  for  a  length  of  528 

lots  been  opcaied  on  all  3  levels  |  Quebec  Manltou  Mines  where  a  cam- 1  PKUSFLU  IJ>  . 

with  vvork  bcina  coiicentrarod  on  3rd  I  hwbejM  underway  Chibougamau  North  '  The  company’s  financial  position 

level.  In  sdditiou  cxploratoiy  dnll- j  emte  early  this  year  when  the  pres-  _...  ..  ,  i  has  been,  greatlv  imnroved  recently 

;np  nro,;-.!!!!  I'cinL-  earned  mu  with  company  vvas  formed.  Under  Chibougamau  North  Gold  Mining'  clearing  no  of  outstanding 

conditcm^  down  lo  2,m  r,  below  the,  fanner  cperatioms  nine  zones  were  Corporation  ovvn  a  gold  copper  pros- I  up  of  outstanding 

bottom  horizon  bom-:  te.sre.i  ivo- !  disclosed  in  surface  work  lucludlng  of  claims  ; 

.,on ,n  '  d™„d  d«M,„  -dd  .d'O  Pro.p.C  »'  *nP.«J..»  Z  HO"  «  .  J  C 


QUEBEC—Chibougamau  Area 

PROSPECTS  $17.60  over  38"  for  a  length  of  528 

i  feet. 

Chibougamau  North  The  company's  financial  position 

Chibougamau  North  Gold  Mining  •' greatly  Improved  recently 


pertv:  r.t  chatm  -.  J.liio  .acres  in  Hou.s-  ummona  arming  ana  iwo  urusuem  v,,  o,.,,. jiv.-  .u  .w,. 

quet  Twn.  rapuai,  <|,incs  ;  *^bafth  were  sunk  to  shallow  depths,  and  McKenzie  townships  of  Chibou- 

.tl  pa”  aurjio'  i.-t'd ;  shares  j  Pbe  .second  hole  in  the  current  cam-  gamau. 

b'-.-iiCdl.  '  paign  encountered  values  in  gold.  The  management  announced  in  De- 

..  _  :  silver  and  zinc  for  a  core  length  of  cember  last  that  they  planned  to 

Not^old  Mines  i  ^  cany  out  a  diamond  drill  campaign 
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balance  to  preferred  shareholders.  ; 
the  latter  on  March  12th  last  accept-  i 
ed  the  proposal  made  to  them  for  the 
conversion  of  the  preferred  shares  | 
at  the  rate  of  21-i  common  shares  for  i 
each  preferred,  subject  ;o  the  cancel-  j 


dl'ared'’gonrval^ef  aTong  'llTuvo  i  i  ®f  accumulalod  dividends 

-  filf-?,.  .!?  A™..”  .  of  1.000,000  are  Issued  Capital  authorized  3.115.770  eom- 


Norgoid  of  strike  for  a  length  of  approxlma- 
iopth  of  I  tcly  1.200  ft.  and  drilling  of  the 
ir.  This  I  showing  between  previous  holes  has 


and  drilling  of  the  ®  ®f  P®'*  ''alue.  issued  1.817.636 

tn  previous  holes  has  f  "'hlch  unstated  number  pooled  lo  j 

r>iif  to  rheck  tlip  din  NorlaU*  Mininir  Corn.  August  1938. 


the  cap.  Proper- 
claims  totalling 


NorleJte  Mining  Corp. 

N'orlake  Mining  Corporation  hold 
number  of  gold  prospect  proper- 


2.143  .acres  m  Bourlamaque  tvvp.,jjigg  Chibougamau  and  Ope- 


ibnur.  ;i  mdes  due  east  of  Lamaque 
lold  Mines.  Shares  authorized 
orirrooi';  Issued  1,896.305. 

Routhier  Cadillac 


Consol.  Chibougamau 

Consolidated  Chibougamau  Gold-  j 
fields  Ltd.,  holdings  comprise  some  j 
9.711  acres  located  mostly  in  the  | 


Pan-Canadian 

r.in-'  anadian  Gold  Midp”-  own  a 
.Z'lbJ  i'lesiiert  of  .i7  claims  in  Cadil- 
'vf  t.iwnvhitv  Quebec  The  property 
i-  hi  :rig  developed  by  Mines  Operat¬ 
ing  1  iirntira’ion  wuh  profits  to  be 
divided  equ'ill.v  ber.vreen  the  two 
'  oipp.mirs 


Koutliicr  Cadillac  Gold  Mines  ow-n 
throe  groups  if  -^old  prospect  claims.  , 
two  located  in  flouyn  lovvnship  and  j  **'t^*t- 
one  adjoining  the  Wood  Cadillac  pro-  De 


imska  f-nke  areas  of  the  Chibouga-  ‘  fields  Ltd.,  holdings  comprise  some 
ui.iu  district.  These  consist  of  45  j  9.711  acres  located  mostly  in  the 
claims  in  McKenzie  township  In  '  Chibougamau  area  of  north  iv’est 
which  area  there  is  a  further  groups  Quebec  Consolidated  Smelters,  who 
of  15  claims  under  option.  41  claims  !  own  controlling  interest  in  the  com¬ 
at  Cedar  Bay  and  Portage  Island  and  pany  are  finaneing  development  with 


an  option  on  15  claims  in  Opemiska  j  result.s  so  far  being  of  a  rather  un¬ 
area.  ‘  certain  nature.  The  situation,  how- 

n..cpir.rvm™f«  nt,  ttiA  latfAr  trrniin  !  evei  w as  sotnewhat  clarified  nt  the 


one  adjoining  the  Wood  Cadillac  pro-  Developments  on  the  latter  group  ;  "  i*®  somewnar  eiariiiea  at  ine 

pei  ty  in  Cadillac  tow  nship.  No  work  recently  shoved  up  so  well  In  smr- ;  annual  meeting  when  .1.  .1. 

has  been  done  ou  the  Rouyn  claims  face  sampling  that  the  management  !  fitated  that  recent  dcvclnp- 

bui.  .Tuliu.s  M  Cohen,  consullant,  has  decided  to  proceed  w'lth  a  te.st  .shaft  i  more  satisfaclory.  He 

recommended  a  program  of  surface  to  a  depth  of  100  feet  In  order  i,o  |  boweve.i.  that  U  will  be 


A  considerable  amount  prove  up  the  showing  and  .vilructure  •  sur®©  I'uu-  before  this  jiropcrty  w-ill 


•f  piospecttiig  lias  been  carried  out  at  that  depth. 


'.inc  cari'pil  opt  from  on  ihe  Cadillac  group  with  surface 


In  r:ir]' 

rvq.-pf!  f, 

If!'’  I.Pi 

rfl-riKd 

boflirv. 

c.’iiut.a 


-  in  two  (Jirrc'-fn-t  shafts, 
vprf.ice  wpiik"  vein  wa.s 
IjoA  ff.pi  vpi,  appio.xima- 


work  continuing  !  shares  of  which 

I'.apifal  rpn.si.stB  of  3,500.000  shares;  2,oon,noo  are  Issued 
authorized,  of  which  1  900.000  are  - 


if  diiimond  flrilling  j  i.ssiied  and  1.300.001)  of  tbe.Be  pooled  i 


c.’ilot.aliz.'iMoii  O.nno.i'OO  shaies  : 
ilio’  i/efl  of  w  bicP  C. 'It'll. Ohi)  stiarcs  ' 
n  •)iii.5i;iii(|in.g  I 


at  that  depth.  have  been  sufficiently  explored  to  de-  ! 

teniiine  Its  future.  Tlie  chief  ob.s- : 
Authorized  cap  tal  is  Tonopoo .  .  ,ievelopmeT,t.  of  Chlbou- 

"^mn'niin  T  a  :  gamau  mines  is  ine  present  ,nacces.s- 

:,i..)i),n,)0  are  lability  of  the  territory.  No  railway! 

:  as  yet  serves  the  district  and  air  j 

Obalskl  Mining' Coi'p.  transportation  is  expensive.  In  fbo  > 

Obalski  .Mining  Corporation  own  '  tn®*'®*’™©  motor  road  i.s  being  | 

three  croups  of  claims  located  In  the  ;  construefod.  ! 


Obalski  Mining  Coi'p. 


At  the  end  of  1936  ore  tonnage 


Pandora  Cadillac 


Mtin  ri  .t'V.Oiia  tou;  "f  ‘ce  lii- 
li'i'.iie'l  from  w'oik  le  riat.r  in  the 
.•:,bafr  .■=er;lp'ii  above  the  ,3i)i)-fi.  level. 


Jing  a)  le.a.st 
‘■'■>rk  i:v  iindt 


res  O.iKa*.  rnrec  groups  or  c/aims  locatea  m  tnc  : .  ...  i 

•es  '  Chibougamau  district  of  north-west-  i  ibe  end  of  19o6  ^ore  tonnage  i 

j  Kuhec  .Mines  Limited  own  three  orn  Quebec.  Active  development  Is  .'  estimated  at  55.625  with  .27  oz,  ; 

I  groups  of  gold  prospect  claims  con-  uiiclei  way  on  the  Cachee  Bay  proper-  i  ®®®'  copper  over  an  aver- ; 

‘  .  sitting  of  too  acres  in  t^adillac  town-  ty  where  important  finds  have  been  |  age  width  of  ,,  feet.  Of  ihis  ton-  i 

j  .ship,  200  acres  in  Bousqiier  and  1280  n'lade  in  diamond  drilling.  On  this  ^®®8e  41.925  tons  wa.«.  estimated  from  j 

hi"  ,  acres  in  Scott  township.  Chibouga-  I  ^i-ouji  of  claims  a  three  compartment  ■  w-orkings  on  Ihc  250  foot  level.  Ibis  ; 

he  .  mau,  '  shaft  is  betn.g  sunk  with  accompany-  bas  since  been  added  lo  by  the  ex-  ! 

el.  j  in  .June  1936  -work  was  resumed  j  m-  drilling  indicating  values  as  P'oration  of  .a  new  Important  zone.  ; 

■11-  on  the  Cadillac  claims  and  reports  shown  below  Portage  Island  claims  Capitalization  is  il.ooo.ooo  ?i  pari 


acres  in  Scott  township.  Cbibouga- 
niau. 

In  .June  1936  -work  was  resumed 


•5  per  ton.  exteii-  on  the  Cadillac  claims  and  reports  show  n  below  Portage  Island  claims  Capitalization  is  3,00r., 
way  at  Paiub'ia  of  exceptionally  high  values  was  fol-  were  optioned  to  Wawbano  .Mines  ''iiluc  shares  autliorlz.eit 


<  i'roUl  Minefi  lo  (Je^'elol>  tw'o  j  lowed  b.v  an  cAaraination  under  CoJiu  i^te  vj,  and  a  htlle  op©n  cut  -.rSn.OOO  a.re  issued  and  the  bnJajice 

.'■nar-'  ore  .supply  to  warrant  pro-  j  Campbell  on  behalf  of  the  Ontario  |  work  done  at  Asbestos  Island.  It  is  under  option  at  SI  a  share. 
ceerlLng  V  ith  election  of  lOP-ton  ;  Securities  Commission.  Mr.  tamp-  tpg  lu'cntion  of  the  management  to  ' 

rniil,^  Prirting  i-i^  nro^ceedmg  on  the  .  bell  .«  .subseqtieni  report  indicated  ;  siart  underground  development  ai  Opemiska  Copper 

N'n  vein  on  the  ->(.j  and  .jPO-fl.  !  "f'ore  saitliic  .  w'hich  was  later  coil-  i  tviA  Cachee  Bav  nronertv  a*5  soon  a*-'  _  ....  ' 


No  .T  vein  on  the  37.3  and  .OPO-ft  !  "core  saltnic".  which  was  later  coiv 
levels  wlK'-o  cncouracing  results  i  erred  in  by  Willie  Amyot.  Quebec' 
are  being  nu  t  w  ith.  while  drilling  Seeurny  Fraud  Commission.  Camp 
bcina  c.an  led  out  to  locate  vein  i  bell's  report  also  recommended  fui 


core  saltmc  .  wnich  was  later  con-  i  ft,,,  Cachee  Bay  property  as  soon  a.--  tho  ,.,..1  a, 

furred  in  by  Willie  .Amyot.  Quebec  .s  p^•)3s,b[e  .-ind  .z  complete  plant  has  -  '  ^  rnnnei  MinrT  V-ivo  been  i 

Security  Fraud  Commission.  Camp-  !  been  purchased  for  this  purpose.  .  Au,,  .--etnent  .t  "du  ' 

bell's  report  also  recommended  fui--  Repo, ns  from  the  Cache  Bav  pro-  ^  'i’*'  management  ,is  dis- . 

tiicr  dcvelopn.en'  of  ibe  property.  pe-ty  indicate  that,  holes  17  and  IS.  aHnitn/ ^ 

Capitalization  is  S.OPP.POP  no  par  located  15P  feet  apart,  to  intersect  A  f  *«iih 

value  .shares  authorized  of  which  .'D"  vein  at  approximately  200  feet  j  ,’;V. 'l/'’ A  ^ 

“» ririA  rtiifi  'ji-rt  iuciioW  I  .J  St.  1-  •-1,1  4  au  ‘  2io  Worn  <onr6ntiAtGo  oo  ijiffcr 

In  depth,  have  both  cut  the  'em  ,  I 

— L- —  .  showing  cood  structure  and  exceJlent  i 

Si&coe  Extension  values.  Hole  i:  cud  "D"  vein  at  ver-  ^.'®®®^  ®®'  ®’®I  expecta- 

..  .  J  .u  «  .  1.  •  tion.B  raised  by  good  surface  show-: 

Formed  late  last  year  to  take  over  ‘lea'  <l®Pth  of  -00  feet  showing  6  4  rontinued  in  ! 

the  former  Si.scoe  Extension  Crold  ©f 'em  containing  a  t  o  foot  ®©et'on  >  .  better  'esults  with  the 

Mines,  the  present  company  has  been  '®  0®^'^  assay^^ng  $19.60  in  Ro'd-  deepened  t?"^^ 

carrying  ou  an  extensive  drilling  ^•^o'®  ®“!.  Q  '■®'®  .  '®’'^'®‘''‘ !  to  prosecute  complete  drilling  of  this  , 

campaign  both  on  surface  and  from  |  ®f  l  lz  f©©'  ®®0  's  being  con-  fj^^izon  bv  horizontal  holes  from  two 

underground.  Surface  drilling  has  j  *^'®®®0  '©  ..A,  A  'Aline  drives.  Property:  3,000  acres 

met  with  some  difficulties  in  reach- I ''''®®‘®’'  tlepUi-  On  D  vein  4  9  A  '  l.«vy  Twp  .  Opemi.'ka  area.  Capita!:  , 
mg  bedrock  althou.gii  the  under  ' 'A  5.000.000  .shares  authorized ;  2.9S7„59.3  j 
j;rounri  drilluis  has  proven  encour- i  hole,  uhicn  included  10  I  shares  ijssued. 
aging  with  some  good  values  inter-  i  Ouortz  assaying  $.8.00  in  gold.  I-ow  I  _ ^ _ 


St  rill')  u  re  south 
vein.s  west  of 


the  Bell  .vnd  No,  ,3 
I  maiTi  Cadillai- 


fault  The  drill  is  also  exploring  value  .shares  authorized  of  which 
from  the  .jOO-fi,  level  ;,•>  locale  down-  ooo.niiti  aro  Issued. 

w.ard  extension  of  Beil  vein,  vvhic'li  - 

on  the  37.3-fi  level  west  of  the  fault,  Siscoe  Extension 

showed  172  ft.  length  with  89  ft.  ^  ,  .  ,  .  .  .  , 

ave’-aging  .'?I2'  21  over  2  7  ft  ;  43  ft.  of  Formed  late  last  year  to  take  over 

over  ;;  9  ft  and  40  ft  aver-  ^*’®  former  Siscoe  Extension  Crold 
aging  $6  23  over  I. S  ft.  'Ihis  vein  >Iin©H.  the  present  company  has  been 
on  hoMoni  level  show  "d  53  ft  aver-  carrying  ou  an  extensive  drilling 
aging  819.3:;  over  :;.2'  ft.  and  50  ft.  nf  .  campaign  both  on  surface  and  from 
ytAr.acvoi"  :;.2’  fi.  "I'Tiriher  lengths  "ntlergroiind.  Surface  drilling  has 
of  good  grade  were  opened.  Sur-'®’®'  ^'®)®©  difficulties  in  reach- 

face  flrillin;;  m  the  western  part  of ;  "’R  bedrock  althou.gii  the  under 


ills  report  also  recommeDaea  lui-;  Reports  from  the  Cache  Bav  pro* 
tiicr  dcvelopn.en'  of  the  property.  ^  perty  Indicate  that,  holes  17  a.nd  IS. 
Capitalization  is  6.0PO.o©0  no  par  ^5^  fgg^  apart,  to  intersect 

lue  .shares  authorized  of  which  j‘'p”  ygjf,  ^t  approximately  200  feet  1 
ii»'i,ou(i  aro  Issued.  j  in  depth,  have  both  cut  the  vein  ^ 

-  ,  showing  good  structure  and  excellent  I 

Si&coe  Extension  values.  Hole  i:  cu2  -D''  vein  at  ver- 


yiines.  the  present  corapan.v  has  been  ' '®  assaying  $19.60  in  gold. 

I  carrying  ou  an  extensive  drilling  H©!©  ®®f_  "D’  vein  ai  vertical 

,  campaign  both  on  surface  and  from  |  tl©Pfh  of  113  feel  and  is  being  con- 
l  underground.  Surface  drilling  has  A'®®®*^  '©  intersect  ‘C  vein  at  a 
I  met  with  some  difficulties  in  reach- 1  ^'®®*®®  depth.  On  D  vein  4  9  of 
mg  bedrock  althou.gii  the  under  ‘  '®'®  structure  was  encountered  in  , 
.ground  drilling  has  proven  encour- i  Fhis  hole,  which  included  10’  of 
aging  with  some  good  values  inter- !  assaying  $28.00  in  gold.  I/Ow  j 


nropei-ty.  2  miles  Wf.^o  of  shaft,  ha.s  , -”'®«®®  oriiimg  nas  proven  ®“®®®' ™ 

retiirned  .nieresrmg  results  wiili  ;  RRin?  "'dli  some  good  values  inter- i  ^  A- “'  .1;'  1^ 

s^^n^  ndiCcions  A  an  o  e  zone  ^ovicd  both  in  the  eas-ern  and  vyesr- I 
r  n.  ituii(.M  n.  i  in  o.  z,  •  workings  Odio  shaft  nrevious-  ®®<l  elsewhere  in  the  hole.  Phese 

'  omnanv  i-  ainnlv  financed  with  worhiii— s.  1  nc  snuir.  prev  lou.s  1  _ _ _ j,,: _ 


line  drives.  Property:  3,000  acre.s 
l.,evy  Twp..  Opemi.'ka  area.  Capita!: 
3,000.000  shares  authorized;  2.987,59.3 
shares  issued. 


'  ompany  1-  amply  financed  with 
^2'30.00o  liaving  been  jiaid  miu  ilio 
tve.'isury  'ii  ihe  i-car-rnd.  Sliare,.; 
.nit noi  i/r-d  :',.fii'Hi,O0O;  i.ii.snt'tl  2’.6i:ii.- 

11A7. 


Tbo  FiDaneiai  Time.*  reaefaea  a  1 


ly  sunk  to  350  ft.,  i.s  being  deepened  i  intersections  show  similar  conditions  |  class  of  people  who  are  Interested  , 

10  !  ono  ft  to  allow  development  of!'®  structure  and  values  as  exposed  ;  and  able  to  bny  Investment  secnrl* ! 

the  shoot.s  alroadv  onened  under- 1  ®®  tforface  where  values  .averaged  .  ties.  j 


Powell  Rouyn  Gold 

Main  work  dining  liic  pa.st  year 
at  the  property  nf  I’ciwrll  llouvn 
Gold  .Mine?  iius  been  tiie  deepening 
of  til,.  No.  1  mclme,  .210111  lo  a  depth 


CAIIEIDOJIA  CADIlllLAC 


el  3.fi''Hi  neo;  i.ii.snetl  2'.i.ii:".- I '1'®  shoots  already  opened  under- 
!  ground  as  well  as  new  bodies  in- 
liicaied  in  drilling.  Considerable 
Payoi-e  Gold  Mines  |<l'ill'®R  is  planned  in  the  hope  of 

I'irknic  np  ihe  exteusjon  of  rho  Sis- 

Lateral  dev  elopment  is  proceeding  ,  ere  cemditinn.  Piopcrt.v  :  640  j 

.-iiioiltaiieo.n  ly  ,m  th"'  12  >  ami  2. 01-  acre.s  adioming  Siscoe  on  northeast.  1 
ft.  If  vel.^  lit  I'jivorc  Gold  Mines  Fur  ^ihares  aiiihorizcd  ‘J.OtW.OOO  with 
iher  i-tinking  ba.s  been  .suspended  j  4,-,o  nop  i.ssued  fo’’  propert.v  and! 
wbilc  iliis  work  procfod.s  lo  open  setllcinetii  ivf  certain  liabiliiies. 

lip  the  IP. till  vein  on  bulb  levcl.^.  . 

Offieiais  compute  iha.  vein  is  cio.-e  !  Sladen-Malartic 

fo  sh;ifi  SI*  inin-h  (Ifilliim  (<>  fOi-jrij  ii 

vill  not  be  necessary  rtopeii.v:  Sladen-.Malartic  .Mines  Ltd.  is  suc- 

;:,oon  arres  in  Bom  lamaqiio  and  Sen-  cessfiill.v  developing  a  gold  tirospeci 
neville  Twp-.  t'aj'.iial:  :*,.iiOu.(Hni  to  .Malartic  iownsUip.  i‘.,vcGllcnt 

-hare;.  ?|  p,i  1  autboi  i/.ed ;  2,30ii,ouu  values  have  been  secured  on  the  new 
shares  issueti.  "'Fi  and  500  foot  levels  similar  to! 

I  hose  found  on  the  200  feet  horizon. 

owell  Rouyn  Gold  ’’'®  ’''®  "-"''-foof 

level  for  the  last  21  feet,  valuc.s  : 
lork  during  liic  past  year  ,  panging  from  $2.28  to  as  "nigh  as  j 

loperiy  of  I’owrll  llouvn  $,^33:;  have  been  found  in  the  face 

c?  bus  been  tiie  deepening  j  j^puj  ,he  south  and  north  wall,  over 
I.  1  111(11110  .210111  lo  a  depth  IwidUis  of  3’::  '  to  7'3".  'I’hc  sam- ! 

j  pling  results  from  both  the  north  j 
and  souih  walls  indicate  that  a  . 
'greater  width  ilian  that  of  the  drift.! 
i  '  :  which  is  about  7.5  feet,  w-ill  be  sec¬ 
ured  on  crosscutting  and  drilling.  ; 
■Averages  of  the  level  vvill  not  be 
available  until  crosscutting  is  com- ' 
pletcd.  On  the  300-foot  level  an  ore  : 
length  of  over  100  feet  has  already  | 
been  exposed,  with  the  east  face  ■ 
f  still  in  good  ore.  In  places,  .slashes 
and  sludge  holes  indicated  high  ■ 
j  values.  The  average  of  this  ore  I 
Menglli  for  the  fui!  width  will  not  bo  ! 
j  availahle  until  present  crosscutting  i 
I  and  drilling  is  completed.  Tbe  east  ! 
drift  on  tiie  -uOii-foot  horizon  still  has  ' 
several  liundrod  feet  10  go  before  It! 
retfcbe.B  the  objectives  sbown  by  i 
i  diamond  drill  holes  under  the  east  ; 
j  orebody  I 

Cap. till  is  3. .300,000  shares  aiilhor- 
i  ized  w  ith  .3.190,021  issued,  | 


'  Westwood  Cadillac  [ 

M'estvvood  Cadillac  Mines  Limited  j 
I  vvas  formed  in  1936  for  the  purpose  j 
,  of  taking  over  and  developing  the  | 
j  property  In  Bousquet  township  for-  I 
j  tiierly  owned  by  O’ I  alary  Malartic  ' 
:  Gold  .Mine.s  and  located  about  3  miles  I 
,  west  of  the  O’Brien  Gold  iVUne.  The  1 
I  former  owners  and  operators  of  the  | 
j  mine  did  surface  work  including  | 

,  stripping,  trenching  and  test-pitting,  j 
j  Amply  financed  for  Immediate  i 
Work  with  $120,000  cash  on  hand  j 
the  management  plan  to  carry : 

I  out  an  intensive  development  cam- 
j  paign  At  the  time  of  the  last  pro-  , 

;  gresa  report  in  Mare'h  surface  work 
j  was  being  continued  and  the  main  j 
I  shear  had  been  extended  an  addl-  ' 


SISCOE 


:OE  GOLD  MI 

LIMITED 

**Quebee\s  First  Gold  Producer^^ 


MINES 


UMirie'©  ' 


Propertlear 

DL®UISSON  and  VXRSAS 
Townships,  Qiie. 


Head  Office.^! 
SISCOE,  Qiic. 


PRODUCTION  FIGURES 


Tear 

Total  Value  ot  Gold 

Value  of 

Produced  In  the 

Siscoe's 

Province  of  Quebec 

Production 

192P 

$  1.876,960 

$  307.403.73 

1930 

2,930,177 

367,266.20 

1931 

6,476,103 

787,724.24 

1932 

3,417,576 

1,135.931.91 

1933 

10,960,640 

1,616,487.08 

1934 

13,458,554 

2,116,603.49 

1933 

16,555,874 

2,274.582..'i8 

1936 

23,334.349 

SISCOE’S  DIVIDENDS  PAID 

2,428,470.17 

1333 

$500,620.46  1934 

.$875,961.18 

1333 

644,64.5  08  1935 

1936  $970,012,32 

372,328.62 

Head  Office  t 

DOMINION  SQUARE  BUILDING 

MONTREAL.  P.Q. 


anglo-Huroman  Limited 


MINES  DEVELOPED 
AND  FINANCED 


txtndon  Correspondents.’ 

.\NCLO-C.\NADL\N  TRLSTEES  LIMITED 

39-41  NEW  BROAD  STREET.  LONDON. 

E.C.  2.  ENGL.AND 
CABLE  ••.ANCANTREE” 


Head  Officer 

ST.\R  BLILDLNG 

TORONTO,  CAN  ADA 

CABLE  ADDRESS.  ••HGKtibULsV.x." 


Noranda’s  Contribution 

TO 

Canada’s  Progress 


CANADIAN  COPPER 
REFINERS  LIMITED 


.SLBSIDIARY  OH 


In  1926  Noranda  'was  a  prospect — today  it  is 
one  of  Canada  s  greatest  mines, 

$22,000,000.00  ha.s  Keen  paid  to  employees 
in  wage.9  since  1926. 

$3,000,000.00  worth  of  supplies  were  pur¬ 
chased  last  year, 

133  different  companies  in  the  Province  of 
Quebec  benefitted  from  the  above  purchases. 

$990,000.00  was  received  by  the  railways  for 
freight  and  express  charges. 


oran  da  M  ines^  Limited 

Mine  and  Purcha.sing  Offires 

NORANDA,  QUEBEC 


NORANDA  .3IINES,  LIMITED 


Refiners  of 

C.C.R.  Electrolytic  Copper 
S  c  1  e  ni  u  111 «-  T  elluriuni 


Buyers  of 

GOLD  Am  SILVER 
CONCENTRATES 
PRECIPrrATES 
AND  BULLION 


Refinery  at  ^Montreal  East,  Quebec,  C.tnada, 
wilb  Ocean  Sliippinj;  Fiiciliiicvi 


MINES  AT  NORANDA,  QUEBEC 
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BRITISH  COLUMBIA 


Rise  In  Base  Metals  Prices 
Proves  Boon  B.  C.  Mining 


Best  Outlook  For  Mining  in  Province  For  Years  as  Record 
Mineral  Output  Anticipated  in  1937 — Many 
Properties  to  Resume  Activity 


DIVIDENDS  IN  1936  TOTALLED  $17,000,000 


M 


OST  important  development  in  the’  British  ('k)]umbia 


mining  picture  during  the  past  year  has  been  the  spec- '  •• 

tacular  advance  in  the  price  of  base  ruetals.  Tlie  present  .year 
will  probably  see  a  number  of  bavse  metal  producers  swing  into  s.ive.r  (o/.i  . 
action  after  six  long  years  of  inactivity  with  the  prices  for  Iheii  Bismulh 


ilitci,'  aip  expec'eii  In  tx’jiln  prodiK'- 
tion  tills  yoar. 

In  i!s  anrnial  teimn  for  ih*,' 

<'nini»iui>  stiowi'd  for  tlip  fiflli  year 
in  sin  cessinii  an  t-xiiaiisioii  in  sales 
ami  ea'iiiims.  I'lie  fonnt'i'  vas  up 
a'  from  !-L’".!'l(;.:!-l8  in 

111.35.  sro.ss  earn'iri;;.s  np  over  .‘fi.OO'C- 
Omi  at  $  13. 1 35. .5 ‘■'it  and  net  of  $i!.!).53.- 
158  Pijnal  lo  i3.K!  a  shaie  of  .stork 
rompariiiK  with  .$i..30t!.5.Vl  or  .$1.33  a 
share  in  ItC’.a.  Mividends  at  the  rate 
of  $3  a  share  ascreiiaied  $H.5iri.fl43. 
Results  for  the  fir.st  quarter  of  1337 
indieales  a  eor.i mnat ioii  of  last  year's 
improvement  with  lead  prires  aver- 
aKiiiK  3  <enis  a  pound  better  and 
zinc  3.3  rents  a  pound. 

Prridurtion  fipures  for  the  past 
four  years  rompare  as  follows; 

l'»>S 

_  .fht.llRI  ,v  1  I 

_  .’^l.iS7.S38 

....  Shi.O'R 

_  s'l.UO 

....  S.M 

_  iJS.lIM 

....  '*1(1, f>  I J 


at  the  property  in  the  l.illooet  min  shares  of  which  1,836.306  shares  are 
iiig  district.  In  kefpinp  with  the  p.ol-  Is.-ued. 
icy  of  keepiuj:  the  runipali,' '.s  rash 
position  above  .$ I .loo.npii  the  I’loueei 
dividend  late  was  haived  to  lOr  per 


Sheep  Creek  Gold 

.  ,,  Sheep  t'leek  fJ.oId  Mines,  gold  pro¬ 
share  annually  vviih  the  pa.vment  ^  ,.„i  Queen  group  of 

made  in  March  of  this  year.  Auo  her 


factor  in  the  reduction  of  dividend 
rate  has  been  in  the  decline  in  prof- 
its,  o|>erallni;  profit  before  deprecia¬ 
tion.  depletion,  and  tjixes.  etc,  i(i 
aivuind  $1011,11(10  monthl.v. 

.Most  imi'iortani  factor  in  tfie  life 
of  I’ioneer  is  the  recent  development 
of  ore  1.0  depth.  While  <-ompaiaiiiely 
limited  development  has  been  *’an  ied 
out  i.o  dale  below  the  lltli  horizon 
resuli.s  ill  this  niea  have  been  of 
satisfactor.v  nature  an, I  have  added 


i»' j 

328.(,i8,V2S 
3'''.S*‘',8(  6 
M  /.MS4 
*1).  HI 
T.V'I'.lhs 
Vi 

<1.7  IS 


1934 

313. 14(1, )I7 
2il.9-i3,7f;! 
I.3s7.n;s 
33.178 
;,3  lii,2'  i 
39'  M  I 
24h.09.' 


\vlsiin  district,  has  carried  out  de* 
vclopmerit  down  775  ft.  with  ten  ler- 
els  lieiug  worked.  Deepening  of  shaft 
ft  (Oil  loth  ifi  13th  level  has  recently 
laused,  period  of  lower  earnings 
■Monthly  iiroduciton  runs  between 
$35,000  and  $48,000  with  record  of 
$1,350.11110  piodnccd  down  loTth  level. 
Mill  of  150  tons  capacity  started  .Ma.v, 
1035.  Dividends  of  3  cents  per  share 
■(itarierly  paid  since  .Mily  15.  1036, 
with  possibility  of  increase  In  rate 
due  to  improved  showincs  at  depth. 
2V4  h49.i48  Ptock  listed  Toronto,  Vancouver  anl 
1)7. 819,893  Montreal  f'nrb.  Antliorized  capital. 


ton 


Cariboo  Gold  Quartz 


Di’oducts  scraping  the  depths.  Lead  output  for  the  province  is 
expected  to  reach  new  heights  with  value  of  pi'ofluction  of  this 
metal  headed  to  outstrip  any  other  metal  produced  in  B.  .''‘"1"'^., '? 

including  gold.  British  Columbia  had  always  been  known  most  rarib-m 'niining  dwisio,,.'  mIu 

in  thp  mining  ^^OJld  ris  a  i>hs6  nictiil  j^roduccr  l>ut  with  thp  ons^t  whs  rpcentiy  sieppc<i  up  lu  25u  tons 
of  the  depression  years  there  came  a  period  .just  as  black  for  iiaiiy  with  monthly  prodmrion  nm- 
ihe  base  metal  mines.  Consolidated  Smelters  wa.s  the  only  $!ii'.it'K'  wiiii  miiiheads 

operation  in  the  province  to  maintain  lead  and  zinc  inoduction 
throughout  these  years  and  gold  came  to  the  fore  with  the 
advance  in  the  .8tatulory  puce  from  .S2D.G7  16  Son  an-  ounce. 

This  combination  of  events  led  to  an  upsurge  in  llie  quest  foi' 
the  yello'iv  metal  with  the  result  that  in  lihkl  production  of  gold 
for  the  fir.st  time  in  So  years  exceeded  the  value  of  either  lead, 

Tunc  or  copper  while  from  10, "2  It)  lO.tG  gold  output  advanced 
nearly  $11,<K>O.DOO. 


2.0<tn.0(in  shHie.s  50  cents  par;  1,875,- | 
.•)3i.t49  ooo  .shares  issued.  i 

’248!o4I  - - — . 

70.724  , 


F.  O'HEARN  &  CO. 


Tii«  Toronto  Stock  Exchongo 
Winnlpog  Groin  Endiango 
Mentrooi  Curb  Morkot 
Conodlon  Commodity  Exclionao  (Inc.) 
Ckleogo  Boord  oF  Trod* 


249  8t.  James  St.  IF. 
11  Klnt  St.  yk\ 


XA.  8691 
WA.  7881 


irOITTBBAL 

TORONTO 


OFFICES: 

Taroata,  Mantraal,  Ottawa,  HamlMea,  Samia,  Owaa  Sa«n8,  Timmlna. 
Cobalt,  Narth  Bar,  Sudbtirr,  KirkUad  {.aka.  Noraada.  Bauriana^ua. 


The  following  table  .show.*  graphic¬ 
ally  ttie  progress  that  11.''.  nnuinv; 
has  nt.'ide  iliiring  the  pa.si  five  veai.',. 
.'^h'>wn  is  the  value  of  all  minerals 
predueed  and  gold  miipni; 

‘  -Tcl.il  ~  (.nirl 

19)2  ,,  ,,  $28.7 98 . 4(ih  $  4,t,3r,.849 

t9') .  3'. 602, 872  n.9VV.7l6 

'93  4  -..  ..  ..  42.303,29  7  t0.9(.3.4l(> 

1  93  3  48.82l.23'»  1  3,747.994 

l"36  32,43  1.1  68  1  3,408.394 

.^Iso  of  interest  is  the  proportion 
of  the  total  mineral  prodiiei ion  of 
ovet  $  I  .Obij.iii'Mi  weekly  for  which  each 
product  account.s.  Fullovving  is  a 
t.9bii!ati.''n  of  ilic  approximate  value 
t(f  the  vnrifui.s  mineral.s  produced  in 


Rockie.s  to  the  t'onst  linking  Kasf  to 
West  the  .sinrv  of  Hiinsh  I'oluiiihi.i 
has  hecii  one  of  sicad.v.  .solid  pro- 
gre.ss.  The  province's  iniiii'‘iig  ticvcl- 
opiiient  has  advaiiied  in  the  same 
manner  and  base*!  iiimh  this  inf,5i'm.i- 
t'.)n  ilie  indii.stry  is  anticipating  the 
greatest-  year-  in  its  hisH'ty  in  Ih37. 
As  described  above  gold  pi  odnci  loii 
has  kept  np  fVC.  mining  dntiir'  tlic 
depression  .veais  bin  now  the  hali,-f 
has  been  itinovcd  from  ilie  liase 
metals  and  ii  is  these  wliicti  will 
provnle  file  feature  of  tliis  voar. 


During  l'':;i;.  53.37?'  l.-uis 
of  ore  treated  with  tot.il  output  of 
$71111,383,  recovei  y  of  'i.‘,.'il'  ,  ,  Ore  re¬ 
serves  at  Ian.  31.  I't37.  were  3ti!',636 
tons  average  grade  of  .116  oz.  per 
ton.  tip  57.1118  tons  m  year.  Dividend 
of  3'^  trills  per  share  (inarierly 
started  Nov.  3".  ll'35.  paid  I'Vi'r  sinc<>. 
islock  listed  Toronto  and  \  ancoiiver 
stock  cxihan.ges.  Sliaies  fiiiihori/.ed. 
2,(100,0011  siiities  $I  par;  issued,  1,- 
333,3' t'.i. 


Silbak  Premier 

tIOo.nflii  tons  lo  pre  re.serve  esiimate.s^  .Silbak  Premier  Mine.'j  I,td.  was 
of  .40  oz.  grade.  Combined  with  posi-  formed  to  amalgamate  the  mining 
live  ore  i  eserves  ahov  e  I  he  lllh  level  ptoperlles  of  I’remier  (iold,  H.i  . 
this  biings  total  oie  to  600, OOO  ions  .Nickel,  Selnkwe  Gold  and  Hntish 
of  45  oz.  average  grade  Canadian  Silver.  Working  Premier 

Pioneer  Gold's  property  is  equip-.  .Mine  up  to  May  15,  I0;{7.  for  Premier 
ped  with  a  400-toD  mill  and  is  sup-  G<ild  after  which  milling  will  fie  for 
plied  with  power  from  its  .own  plan*  own  aeeount.  Assured  and  probable 
The  company  is  capitalized  at  3. .500,-  ore  in  Premier  mine  at  [»ee.  31,  l!i36. 
ooo  share.s  $1  par  of  which  1.751. 750  of  .24  oz.  gold  and  5.53  o/.s.  silver 
are  Issued.  •  per  ton.  Since  then  two  ftiriher  me 

Following  is  a  stininiaiy  of  earn-  Ixidies  have  been  discovered  <  api- 
ings  and  dividends  per  share  paid  by  lal:  authorized,  3,n00.0on  shares  at 
I’ioneer  frmn  Iti.'ll  to  i!i:;t,  inclusive:  $I  par:  issued,  3,5u0,00ii  shares,  l.isl- 


1936  1913  1944  |«4<  1<>32 

farninKS 

83  3c  91c 
IViVidcnd? 

80c  73c 


7  7c 


26c 

18c 


191  I 
3.2r 


Granby  Consolidated 


1936 

ure." 


iu  eomparison  with  193.5  fig- 


(»o!rJ  pl;4Ct*r  .  , 

ColU  .  •  . 

^ilvF-r . 

f opper  .  ,  .  , 

1  •  4  •  •  • 

7»nc  .  .  .  .  . 

'  OtSi  . 

5*rticlura1  Mali 
^lJ.1r(»Jld^eous 


VOJi  7t>H 
10. 

;  ,040.Hr>M 
^.048.8b4 

1.0  4  1.0  i  I 


3  1.2^'>,04f» 
1  4. 1  riH.ri  )  4 
4.2<'(3.348 
t  ,971 .848 
1  4.7O0.U2‘) 
8  )7i 

5.722.502 
1 . 7  0  n ,  l>  7  7 
1 ,04().'j0ri 


PRODUCING  MINES 

Base  Metals  Mining 


To'.il  .  .  $48,821,239  $34.08 !, 91(7 

That  last  ye.ar's  production  figure 
will  he  eclipsed  this  year  is  a  for*-- 
cone  conclusion  Hon.  George  Pear- 


Base  .Metals  .Mining  f  orp..  (vperate'l 
by  .Mmm.g  < Orp.  of  Canada,  holds 
silver-lead-ziiic  properly  c.oiisisiing 
of  3  s(|uare  miles  and  Includin.g  old 
.Monarch  and  Kicking  Horse  claims. 
Mill  It.tiiiO  tons  monthly  capacil.v 
closed  since  Dec.  14.  1935.  [leveloii- 
ment.  leniporarily  suspended  Dec,  7, 
11*36;  iv'asoM.  severe  weather.  Work 
leeommeneing  this  spring.  Mille.oiild 
resume  production  this  summer  if 


Hedley  Mascot  Gold 


son.  Minister  of  Mines,  some  lime  ago  ha.se*1ueral  'hi  fftes  warrant.  D'evelidi- 


esiimated  that  output  for  the  prov¬ 
ince  during  tlte  ciiireut  year  would 
appioximate  $63  Oiltl.iiun  m  .SS.Oon.tiOiJ 
more  Ihun  in  1936  This  estimate  was 
made  .Inst  a.«  the  upvvard  swing  in 
base  metal  prices  was  getting  under 
way  and  it  is  possible  that  this  de 
velopmeni  may  t'orce  an  upward  ro- 
v'sion  of  Mr  Pearson's  e.siimate. 
Some  expect  to  see  Bi  list  of  Pf 
Tuct.il  pioducets  raised  to  close  to  6d 
h\  the  V  ear-end.  .Among  those  prop- 
(irtics  culler  scheduled  or  expeeicl 
i<)  start  production  during  the  cur- 
icni  year  anv  .Smellers,  Buena  Vista. 
Gold  .Mountain,  Perrier.  Coast  Cop- 
ticr.  B.C.  .N'u'kel.  Lucky  .lim  Lead. 
.Notih'  h'ive,  Ruth  Hoi)e.  Whitewater. 
.111(1  Granby  Consolidated. 

liiiideinN  Mnuiitiiig 

British  Coiunitua  a!.so  holds  a  pro¬ 
minent  place  in  the  ainotiiii  of  div; 
denris  paid  by  its  mines.  During  i:t:!6 
-ihareh  .dders  in  mines  of  ilig  prov¬ 
ince  received  mote  than  $  17,tt0|t.0iiii 
in  dividends,  or  more  than'  onc-fifih 
of  the  total  in  <  anada.  Proiuiiieni  .n 
the  rise  of  dividends  paid  have  been 
tho  producers  in  the  newer  areas, 
tri  Bi'idge  River  two  mines.  Pioneer 
,9nd  Bralorne  have  disbursed  nearly 
$7,5i'ti.0ii0  in  six  years.  The  reviving 
('arihoo  art'a  boasts  two  dividend 
p-iyers.  'nritioo  Gold  tjnart/.  and 
T.sland  M  dintain.  'I'he  Viuir-Sbeep 
('reek  area  has  three:  Reno.  Sheep 
I'reek  and  Ymir  A'ankee  Girl.  Df 
course  along  with  these  tlieie  are 
the  older  companies  such  as  Coiisoli- 
d.^ted  Smelters,  Granby  and  Premier, 

Itriiliire  River  l  eads 

Be.st  known  of  all  B.C.'s  iiiining 
field.s  is  the  Bridge  River  area.  The 
province's  biggest  produeer  of  gold 
thi.s  field  has  such  famous  operators 
as  Pioneer,  Bralorne,  Wavside,  Minio 
and  Aztec.  Most  important  develop¬ 
ment  here  during  the  jiast  year  has 
i(eeii  the  iiroving  of  coinmei cial  ore 
down  to  3. tuft  ft.  depth  by  F’ioiieei 
which  is  concentrating  work  on  open¬ 
ing  ti]'  ore  from  the  Utli  to  the  3'!ri1 
level.  During  this  program  monthly 
produel  ion  has  been  eiit  to  ar.niiid 
s 1 70, lion  which  policy  has  necessitat¬ 
ed  the  halving  of  the  diviilciul  rate 
to  4(1  cents  per  share  annually.  Bra¬ 
lorne  has  been  meeting  with  good 
results  ill  development,  especially  in 
the  ICmijire  section  of  the  property; 
and  improvement  in  the  mine  picture 
was  recently  reflected  in  the  lioosi- 
ing  of  the  dividend  rale  to  70  cents 
a  share  per  year. 

Giiflonk  Rrig'lif 

Kver  .since  the  day  So  years  ago 


iiient  in  Kicking  Horse  .section  disap¬ 
pointing  with  low  loniiiige  of  low 
grade,  .''toey  listed-  Toronto.  Mont¬ 
real  Curb,  Vaiieoiiver  and  lamdon, 
Liigland.  exchanges.  Sbares  author¬ 
ized  3,i'00.i)oo;  i.<sued  3.330,714. 


Bralorne  Mines 


F-:.xcellent  ore  developments  under¬ 
ground  dining  the  past  year  liave 
snbstaiiiially  brightened  the  futnie 
of  Hi  aim  tie  .Mines.  Inereasiiig  .v  ield 
from  Ilie  richer  ore  mined  during  the 
last  8  niourlis  of  1936  allowed  in¬ 
crease  in  annual  dividend  rate  from 
60  cents  to  80  cents  a  sliare  Adding 
too  to  rhe  viilne  -of  ore  reserves  were 
the  new  developments;  on  top  of 
meeting  mill  reqiiireiuenis  of  167.- 
364  tolls  a  total  of  99.000  Ions  were 
added  to  reserve.s  at  end  of  the  year 
bringing  loiui  dev,ol.(iped  and  proh 
:ihle  ore  t/i  505.000  tons  avenigiiig 
.1.5  oz.  gold  per  Ion.  (iiade-  of  re¬ 
serves  was  up  $3.80  |ier  Ion  on  the 
year.  Profit  for  1936  was  eipiiv alent 
to  60.;!  eeiils  a  share  versus  40.:!  eeiils 
in  19.35.  (iross  production  was  np  to 
$3,331,130  from  .$1,616,158.  Milling 
clo.su  t, )  aon  loirs  dail.v,  Bi  alorne 
(Mines  lias  developed  iis  59  claims 
in  Bridge  River's  t  advvalluder  ('reek 
area  into  one  of  the  province's  be.si 
known  and  mo.-t  pri'^fiiable  gold  inm- 
ing  seciion.s.  Since  the  inception  •>( 
dividend  (i.iv  merits  .April  16.  I9:;4.  Itie 
companv  lia.s  p.ml  out  well  over  $1.- 
5011.00(1  to  sharcbolilers.  I'apilal.  aii- 
ili'trized,  1.35i',niiO  sbare.s;  issued,  1,- 
317, OkO  shaies. 


Fledlcy  Mascot  ('odd  Mines  Fdd  , 
gold-cop|ic;  produce],  bolding  Mascot 
fraction  of  17  3  acres  in  centre  of 
orahf(die.-'  of  Kelowna  Fxploralion 
and  1.1 11(1  acres  close  to  famous 
Nickel  Plate  iiiiiic  in  Ds(i.v([os  mining 
division.  .Mill  treatin-  17.3  tons  dailv 
with  monlbl.v  output  lepoited  around 
$litit.iii'i(,  Kemaiiidei  of  uneonverled 
portion  of  is.sne  if  $33(i  000  7%  1st 
lien  noles  called  foi  ri'dempllon  .Vpr. 
1.5.  1937.  St 0(1.  0)11  ions  expected  lo 
net  tieasiiry  .^I.ikk'.iii'c  for  develop¬ 
ment  by  .August.  19)7  i'apilal:  an- 
tliorized.  3.tioii.00ii  .-hare.--:  i.ssned.  3,- 
395,00(1  slioHS. 


Island  Mountain 


Island  Mountain  Mines  t  o.,  cnii- 
I rolled  by  N'evvmoni  .Mining  t'orp.,  is 
a  gold  loodueer  in  the  Caiiboo  min¬ 
ing  division.  .Mill  handling  around 
130  Ions  dail.v  wiili  monthl.v  oiiipui 
curreiiilv  niuning  helvvoten  $41,000 
and  $5".ii00.  Tuiring  1936  net  profit 
of  $3113.861  or  19.'3  cents  after  taAes 
lujt  before  depreciation  and  deple¬ 
tion  compared  with  $366,716  or  35o  in 
I'l'ia.  Ore.  reserves  at  Dec,  31,  1936, 
33,756  t-'>us  of  .436  oz.  grade.  'I  wo  In¬ 
tel  im  dividends  of  5c  per  share  paid 
in  t93il.  Capital :  anihonzed  1,100.- 
000  shares  50e  par;  issued.  1,050,716 
sliare.s.  fsioek  listed  Vancouver  ex¬ 
change. 


Consolidated  M.  &  S. 


Coirsolidat*  d  Mining  .4  Smelting 
(  (>  of  Canada  I.id  .  last  ye.ir  hetie- 
filed  very  nia'eriallv  from  the  up¬ 
ward  surge  in  the  luice  of  liase 
metals.  1  he  eoinp  in.v 's  aeiiv  iiies  are 
vast,  its  raniUiciilions  e.xleiidin.g  to 
maiLv  hraiu'lies  of  liklnstrial  and 
mineral  dev  (■lopmeiu.  iii  I'anada. 
Bosidi's  engaging  in  tlig  iiiiiiing 
.iiid  refintng  of  meial.s  at  its  hngt' 
plant  at  Trail.  B.t  ..  .''inelters  own 
(iiiitrol.  hold  under  option  or  are  in- 
tere.sted  in  sneh  orgaiiizai  ion.s  as 
Wes'  Kooteiia.v'  Power  Pacific  Coast 
Terminals,  In  addition  to  mitnerons 
mines  .scattered  fhroitgliuiit  the 
breiolih  of  Caiuoia  and  has  consis- 
tiMitly  followed  this  policv  of  invest¬ 
igating  n(^w  and  pr()mi.siiig  proper¬ 
ties,  N'olahle  work  was  done  (luring 
the  vear  on  sneh  well  estahlished 
minc.j  as  Big  Missouri.  .Aflou.  Coast 
Copti.'i,  Consolidated  Chihougaman 
and  in  the  Great  Bear  l.ake  and 


Minto  Gold  Mines 

Minto  (!old  Mines,  gold  producer  in 
Rrldgu  River  district.  Properly  de- 
velopeil  down  to  5  level.s  w  till  tun¬ 
nels  and  a  winze.  Three-conipart- 
nient  sh.ifi  recently  put  down  to  7th 
level  with  two  new  lioriz.olis.  6lh  and 
7th,  lo  he  worked.  .Mill  handling  13') 
tons  daily  with  moiitlilv  output  ap¬ 
proximately  .$3".0i'n.  Net  profit  year 
ended  .lune.  1936,  $15,349.  Ore  re¬ 
serves  at'  .Line  3''.  1936,  above  6th 
level,  4(1. nO"  tons  of  .311  oz.  grade. 
I  apifal:  iinthoriz.ed.  3,OiiO,OiiP  shares: 
Issued,  3.7it0,ni'0.  Stork  listed  Tor¬ 
onto,  Vancouver  exchanges. 


Pend  Oreille  Mines 

Pend  Oreille  Mines  i-  Metals  Ltd,, 
lead  zinc  prodmet  in  northern  part 
of  Slate  of  Washington.  Currently 
Iiroceedin.g  willi  power  projeet  to  en¬ 
able  mill  step-up  from  300  Ions  daily 
to  7ii'i  ron9.  Die  reserv^es  last  re¬ 
ported  at  l.a'iit.iiOO  tons  in  .shaft  area. 
Capital:  aiith  irized.  3.iit't'i.ii(i0  shares; 
issiieil.  1.587,3"8.  Listed  Toroiito, 
Vancouv  er  aud  Spokane.  \\  ash. 


when  the  railway  broke  through  Hie  Mike  .Ainab.iskn  areas.  The  first 


Pioneer  Gold  Mines 

with  a  record  of  over  .$5, OOO, 005 
paid  out  in  diviilends  during  the  pa.st  j 
6  years  Pioneer  Gold  Mines  of  B.C.  j 
l.fd.,  is  carr.'ing  out  development 
down  to  the  33rd  level  at  3,100  ft. 


W e  Recommend 

Stadacona  Rouyn 


Red  Gold 

★ 

a  A.  O’LEARY  and  COMPANY 

TRANSPORTATION  BLDG.  -  MONTREAL,  CANADA 


ed  Vancouver. 


Relief  Arlington 


Ymir  Yankee  Girl 

Ymir  A'ankee  Girl  Gobi  Mines, 
pold-ail vet -lead  produeer  in  Nelson 
area.  .Mill  operating  around  13(i  ions 


[  MINING 

AND 

INDUSTRIAL  STOCKS 

we  vviinlil  he  ploai-ert  to  exeeuie 
orders  or  furui.sh  informaiicn  on 
mming,  oil  and  industrial  stoekoi. 

Telephone 

G.  W.  Nicholson  &  Co. 

ELgin  goIT 

1  iie  (rifcinlij  E'jchanue 

302  BAY  ST.  •  -  .  -  TORONTO 

Relief  Arlington  Mine.-  l-td  .  gold  daily  with  monthly  ontpiii  of  beiween 

.  *  ^  i-kAn  #4An4irt  it. 


(^.riuUiv  t'vvusolidiited  M.Lning.  Smelt- 
imr  ,8-  Power  ('■('.  rerenily  reopened 
its  .Alleiiby  property  on  (opper 
Afounta’in  after  six  year  shutdown 
and  expeeis  piodnctioii  of  3.'i0n  tons 
of  eopper-gold-silv  er  eonceiitraies 
inoiiilily  h.v  .Iniie  1.  i;i37.  later  step- 
liiiig  nil  to  1.(11111-5,501'  tons.  Product 
1(1  he  disposed  of  Ihrioiigh  .lapanese 
interests.  Company  sold  old  -Anyox 
plant  and  properl.v  in  Oci-ober,  1935, 
to  Criiisolidaled  tfmelfevs  for  repotted 
price  of  S35(i.(i(i('.  Capital:  authorized 
600. 0(10  shares  $5  par;  issued.  550.000 
shares.  In  February,  1937.  sliarehobi 
ers  approved  issue  of  $755,000  5'/- 
eorivertible  debentures  due  1913  to 
he  offered  to  shareholders  at  par 
on  pro  rata,  basis. 


producer.  51®y  *'ontroned  by  Pre 
mier  (Sold.  Gperales  the  old  Arling- 


$30,000  and  $40,000.  In  year  ended 
Ang.  31.  1936.  net  profit  of  $75,539 


Ion  mute  .ind  the  Second  Relief  prop- 1  D*'**'’  charges.  Div  idends  loialling 

.r  .  .  .  ...  I  1AC4I*  uhui-o  iiuifl  (1r-£>  i'<i<4(At-v'0c 


erty  in  ihp  Ymir  section  of  the  Nel-  shaie  paid  Oie  iesei\es 


son  disiriei.  Mill  handling  around  75  •"  '6'bOOO  tons  assured 

and  reasonably  assured  averaging 


tons  of  ore  dally  with  36''c  sorting 
Orp  reserves  Dee.  31.  1 936:  broken 
10, .360  Ion.s  averaging  .39  oz.  per  ton; 


.34  oz.  gold  and  1.6  oz.  silver  per  ton 
111  addition  66.000  tons  prohahle  ore. 


assured  and  probable  ore.  93.360  1,011.8  ('"'•tenil.v  drilling  results  at  I.aOO-fi 
averaging  .33  oz.  During  1936  mill  •'oocnragenieni.  (  apital 

treated  34,9.53  tons  averaging  .4'35  3.000.0011  shares,  i.s.sued. 

after  sorting  for  gross  value  of  $3:49.- '  Vautmiver  and  lor- 

416.  (  apital:  S.OOO.OiiO  shares  .$1  par."^''-’" 
all  issued.  Total  of  .$250,000  6'’'f  de- 
benture.s  all  taken  np  l)v  Premier. 

$19(1,000  outstanding  .Mar.  30,  1937. 

Listed  in  Vancouver.  i 


PROSPECTS 

B.C.  Nickel  Mines 


UPPER 

CANADA 

MINES 

A  mine  in  the  mokin» 

Write  foi 

diagram  of  recorded  widths  and  values. 

AMOS, 

BARBER  &  COMPANY 

M.nbco  The  To(onlo  Sloch  lichtnj. 

1  25  KING  ST.  WEST,  TORONTO 

EL.  3106  1 

||  88  years’  intimate  tnd  active  experiancs  in  CanaiJian  M(ning  || 

Reno  Gold  Mines 


The  last  vear  has  been  one  of  pro¬ 
gress  for  B.(  .  Nickel  Mines  Ltd.  as  ^''r  every  four  old  held.  New  fmuiic- 


irrangcmenis  when  lompleiod 
will  leave  the  companv  u  debt  tree 
.X|, ,0.1(00  wolkinv  ciiplllll 
and  1,300,00(1  .-hares  in  ilie  ina-iir.'. 


Buena  Vista  Minins: 


t<  approached  nearer  the  portals  of 
Reno  (Jold  Mines  operating  in  the  prodnciion.  Original  objective  for 
Sheep  r  reck  area  is  currently  foi-,  ore  reserves  before  production  was 
biwing  a  development  eanipulgil  w  ith  to  start  was  3.00(i,O0i.i  tons  of  better 
three  main  ohjeciives.  Two  parallel  than  1.35^9  nickel  grade  Ore  re- 
veiiis  to  the  norih  of  the  Reno  will  serves  as  at  Dec.  31.  1936,  were 

be  exidored:  one  of  these  was  cut  placed  iii  1,lS3."0it  tons  containing 
I'v  diamond  drill  and  showed  good  1.39'’,  nickel  and  c.oppcr.  The 

values  for  a  ft.  vvblih  A  crosscut  is  mine  is  in  good  sliaiie  lo  .-lart  pro¬ 

going  out  to  ciil  lhe.se  showings  as  dnclioii  ai  short  notice  and  milling  consisting  of  .Su  acres  in  Salmon 
well  as  the  Donn.v  lii *wU  vein,  which  w  ill  piobalily  start  aiouiid  3('"  ions  River  section  of  Pot  tl.ind  t  anal  area 
lies  1,(1110  feet  north  of  the  Reno  vein,  daily  giaduallv  working  np  to  555  1  luisolidated  Smelteis  holds  65';,  in 
Meanwhile  work  is  being  continued  tons.  Iiuriiig  the  jiasi  year  along  leresiwitli  Big  Missi.uiii  .Mining  i  orp 
111  developing  ihe  Nugget  .Motlierlorie  "iili  tests  to  determine  Hie  most  ecu-  holding  remainder  Last  .-tcpiembet  pecicd  to 

and  Hidden  (’reek  sections  of  Hie  r.omu-  grade  for  czineentraies  offf-  aunouncemenf  made  that  mill  of  auc-  few  moiuh 


Pacific  Eastern 

Pilcific  I’., (stein  Gold  Ltd  dcvej(>.( 


Buena  Vi.-ia  Mining  (  ((.  opeiaie.- 
Ihe  Big  .Mis-oiiri  .Mining  ptoiieiiy 


trig  gold  pro.-pect  of  83  (  l.imi,-  ad 
.joiniiig  Pioneei  (told  in  lit  id,-e  Rive: 
(lislrid  Di'v el( (lied  bv  adit  and  .-baft 
Id  543  ft,  wiib  main  level  at  .'ittc  f' 
Results  So  far  im  oiiclti-iv ,  t  .ipital’ 
5.0110,0(111  -hares  aii'h  'i  ized  :  3  :!77.9'7 
shares  issued 


Reward  Mining 


Rew.anl  Mining  t'o  (levelop(ng  cold 
piopetty  on  Ibuihei  Is1an(l  is  f\- 
ntei  pi  odiici  Ion  within 
Also  holds  7.1'^  in'erest 


propertv  (  iirreiit  nioiiHily  pri'dne  cials  of  the,  coniFranv  liavel'Ceii  seek-  750  tons  capacity  would  he  constriK  1  -  in  adjoining  prodneing  Surf  Pour 
lion  Is  Jiiniiing  between  $70,000  and  mg  niaikeis  fot  their  product.  It  is  cd  at  th(*  property  JoO  ft.  lelow  the  mine.  13  (lainis  on  Island  Mountain 


$76,000.  Last  esiiniale  positive  ore  learned  negoi,iaiions  have  practically  3.300-ft.  level.  Work  on  this  uiiiF(*r. 
as  at  .lime  3".  1''36.  end  of  Reno's  been  eomplcfeil  with  the  powerful  ground  plant  now  progressing  wiUi 
fi.sial  yeai  ,  was  54.147  ions  of  .585  .lapanese  Mitsubishi  Interests  for  dis-  possihilily  of  iiiciease  in  capai  ily  to 
oz.  average  grade.  Dividend  rale  is.  posal  of  the  company's  entire  iitekel  t.5oo-3.t'iiO  tons  dail.v.  (iffo  nils  ii'poii 
4c  (ter  share  (inarierly  a.s  compared  output.  mciH  than  l.t'Oii.linn  tons  of  oio  on 

with  earnings  for  Hie  last  fiscal  veai  A  meeting  of  BC.  Nickel  shaic-  3.7ii(i-fi  lov*’l.  1  Onipaiiy  ha- oni-tand 
of  15. 8c.  The  comiian.v  i.s  under-  holder.s  recently  put  the  eoiiipaiiy  on  ing  $471. "OO  S'^e  hoinls  line  1918  ((t 
stood  to  he  covering  dividend  re- ,  a  fuiii  operating  basts.  .Name  was  which  Smelters  Imliis  .$38S,ii("i  and 
qnireineul.s  diiiing  the  enrreni  year  changed  to  Pacific  Nickel  Mines  with  Big  Missouri  $83, (Kin  <  apii,il:  anllior- 
in  addition  fo  meenng  charges  tor  capitalization  of  3.5(i0.000  shares  $I  ized,  505,500  shart's  at  $  I  par.  Snielt- 
the  heav.v  development  campaign.  liar.  Share  exchange  i.s  lo  he  one  ers  holding  3ni),(ini)  and  Big  .Missouri 
Reno  .s  capitalized  at  3.ti(in,000  '  share  of  stock  in  the  new  company  300.i)00. 


In  t'anlioo  d'slricr.  15  i  lainis  In 
ItridgM  River  aiea,  7ri'i  interest  in 
43  claiiiis  adv'ining  Mmlo  and  35''^ 
mferc.-i  III  Reward  Gils  Capital: 
a  111  liori-.cd.  5. "5(1.1511'  -hates  $I  par; 
i.ss'ied,  ;!,  1 16, 1 'iS.  Lisled  \  ancouver. 
.Monlieal  I'nili. 


A.A'I'I  llil.  (44s  IV 

Hegma  —  .X  Cr-nsiis  of  Indostiv  t«- 
pro  i  (,ii  rcitin.vt  C.8S  01  <'ni)a<i.i  .-lieo  s 
H  |((  oU'1,‘1 1'lO  (11  Sa.-!.  .■ll(•tle^).,^n  li'tr'ng 
t:*:::,  ,,f  T.',,.V.'iS  K(t0  cott.c  f*.e(.  vaMo-'l 


HOLLINGER  CONSOLIDATED 
GOLD  MINES, 


LIMITED 


In  addition  to  the  main  property 
at  Timmins,  Hollinger  i.s  carr>’ing 
on  operation.s  at  the  following: 


YOUNG  DAVIDSON 
ROSS  MINE 
NORWOOD  LAKE 
LANG 

NEWTON-DALE 


DISTRIBUTING  NEW  WEALTH 

And  Bringing  Prosperity  to  the  Farmers 
and  Workingmen  oF  Canada 

Avery  large  proportion  of  the  |)opulation 
living  in  Xorthorn  Ontario  and  Xorthoi’u 
Quebec  is  engaged  in  mining  or  indu.strie.s 
relalofi  to  mining. 

Fifty  carloads  of  general  food  supplie.s  jArodueed 
in  Southern  Ontai'io  or  We.slern  ('anada  pa.s.s 
lhrou.gh  North  Hay  every  day  for  eoii.-umpFion 
by  the  people  living  in  the  North. 

P'roni  1911  up  to  Oeeember  Gist.  IP-K).  Holliiiger 
( 'onsolidatetl  Gold  Mines  Limiled  hasdistribuied 
the  following  new  wealth : 

*  Paid  in  Wages  .  $  85,213,332.73 

*  Paid  in  Supplies .  .$  52,712,629.93 

♦  Paid  in  Taxes . $  11,^58,921.65 

Paid  in  Dividends .  $  82,830,400.00 

New  Wealth  Distributed.  $232,315,284.31 


Practically  all  of  this  New  Wealth  spent  in  Canada. 
-A- 1936  figures  are  approximate  only. 


Hollin.ger  emidoys  in  all  its 
operatio’is  over  ii.oOU  men. 


Mine  and  Head  OFficc:  Timmins,  Ontario 
General  Office:  602  Royal  Bank  Building,  Toronto 


I 


STERLING  SERVICE 
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lower  grade,' being  Increased  to  136,- 
000  tons,  ngalnot  99,000  at  the  end 
of  1935.  No  allowance  made  for  ore 
below  4th  level  or  for  ore.  below  3rd 
level  west  of  gucker  Creek  fault. 
Output  1936  $639,793  from  34,505  tons 
milled.  Power  supplied  from  com¬ 
pany's  own  plant  a.t  Kanuchuan 
Rapids,  40  miles  from  propertv. 

Shares  auth„  3,500,000;  all  Issued, 


which  is  expected  bv  .Tune.  Equipped 
with  600-ton  conrentrator  capable  of 
handling  1.000  ton:  daily.  Ore  re 
serves  3.023,ono  inns  in  wr,"f  zone, 
910,000  tons  of  low  .cTiide  and  S66.175 
tons  in  ca,st  zonv  Working  capital. 
$347,746.  Sharer  authorized.  6.000.- 
OOO;  issued.  ,5.741,357.  Palanre  of¬ 
fered  to  shareholders  on  ba  ir  1  new 
for  25  held  at  $'.’.7,.  a  sh.irr'. 


MANITOBA 


TRANSFER  AGENT 

REGISTRAR  •  TRUS 


Manitoba  Province  Proving 
Important  Gold  Contributor! 

Two  Additional  Gold  Producers  Last  Year  and  Resumed 
Production  at  Sherritt  Gordon  to  Prove  i 

Favorable  Influence 

1936  OUTPUT  CLOSE  TO  1935  BANNER  YEAR  I 


under  Escrow  or  Pooling  Agreements 


WE  OFTEK  EVERT  EQUIY^MENT  AKD  PROMPT  DEPENDABLE  CO- OPERATION 


Gujinar  Gold  Mines 

Gunnar  Gold  Mines  Is  a  producer  ] 
operating  350-ton  mill  at  Beresford  j 
I/ake,  Big  Rice  Lake  section.  Pro-  ' 
duction  in  1936,  from  commencement! 
In  April  to  year-end  totalled  $378,561,  i 
with  current  output  approximately! 
$55,000  monthly.  ,4  good  operating 
profit  is  being  made  with  the  two 
years'  ore  reserve  position  well  ’ 

!  maintained  as  a  result  of  greater 
1  width  and  length  extension.^  re- 
!  vealed  in  stoping  the  main  vein. 


PROSPECTS 

Callinan  Flin  Flon 

The  Callinan  T'lin  1''1od  Mines  Com¬ 
pany  hr  .actively  exploring  by  dia¬ 
mond  drilling  a  ''oppcr-zinc-gold- 
silvei  property  comprisinc  appioxl- 
mately  2.500  acrc.'i  lying  adjacent  to 
Hudson  Bay  Mining  &  Smelling  on 
four  sides.  Drill  program,  which 
being  continued  ha,s  revealed  what 
is  believed  to  be  an  extension  of 
the  rilu  Flon  orebod'-.  Results  have 
been  .sufficiently  indicative  of  ore 
possibilities  of  commercial  values, 
and  deeper  drilling  of  tlin  showing 
on  the  Dan  claim  ir-  to  be  carried 
out.  Shares  autb ,  l.OOO.OiiO;  issued, 
2.850,000, 


Corporation,  Limited 

OTTAWA 


TORONTO 


estimated  value  of  $11,169,060.  was  well  maintained, 
iv^ing  succeeded  only  by  the  1935  production  figure  of  $rj,052,- 

tl 7  which  so  far  has  been  Manitoba's  banner  year.  The  decrease  _  _ 

in  total  mineral  production  of  approximately  $883,000  can  be!  Property  is  developed  by  xo.  i  shait 
attributed  to  the  fact  that  a  higher  pixjportion  of  production  i  i'? 

from  the  Fl™  flon  .Mme  of  Hud™  Bay  Minins  *  Smelting  Co.,  i  no 

Il4cn  Stl tiddlCu  the  bound3.1*\  bctAV6CTl  IVIajiitobs  cind  Ss-skut-  j  reetpd  in  PXplorlnc  other  known 
ilicwan,  was  credited  to  the  latter  province.  Manitoba,  the  i  veins.  Loam  of  $250,000  required  for 
development  of  which  is  rapidly  expanding,  added  two  new !  <'»*->reiy  rep.3id  one 

gold  pr.xlucers  to  the  ranks  of  producing  mines  last  year.  Gun- 1  e 

nar  Gold  l\Iines  at  Beresford  Lake  in  the  southern  pm'tion  of  j  ni  ‘  ■  .  *"* 


Incorporated  under  The  Dominion  of  Canada  Companies  Act 


Authorized  Capital  1,000,000  shares  without  Nominal  or  Par  Value 
Issued  Capital!  660,000  shares  without  Nominal  or  Par  Value 


The  Company  owns  and  operates  its  own  airplanes  and  is  equipped 
to  carry  out  exploration  and  prospecting  in  all  parts  of  Canada. 


OFFICERS  AND  DIRECTORS 


President  Toronto.  Ontario 

Vice-President  New  Liskeard,  Ontario 

Director  Ottawa,  Ontario 

Director  Hailej-bury,  Ontario 

Director  Toronto,  Ontario 

Secretary-Treasurer  Toronto,  Ontario 


R.  Cockeram 
Peter  T.  Graham 
Lloyd  C.  Rochester 
C.  F.  Tuer,  K.C. 

A.  Dorfman 
J.  Ingram 


j  ion  plant  Tho  former  mm**,  sub- 
!  sidiary  of  Mining  Corp.  of  Canada, 

:  at  the  end  of  1936  had  positive  ore 
'  reserves  totalling  37,978  tons  grading 
j  .554  nz.  gold  per  ton.  while  the  lat- 
1  ter  at  the’  same  date  bad  indicated 
1  through  development  reserves  of 
,  100. not)  tons  averaging  .36  oz.  per  ton. 

■  God  s  Lake  Gold  .Mines,  pioneering 
'  the  God's  Lake  area,  en.ioved  con¬ 
siderable  .success  during  the  latter 
!  part  of  1936  when  .substantial  iu- 
I  ereases  were  made  to  ore  reserves. 

!  Structural  problems  once  solved,  ore 
i  was  located  beyoud  the  Sucker  Greek 
;  fault  zone  and  excellent  values  were 
i  obtained  from  development.  Orders 
'  for  additional  mill  equipment,  which 
I  will  bring  the  plant  up  to  200  ton.s  { 
!  daily  capacity,  have  been  placed,  and 
;  will  be  brought  into  operation  w  hen-  ] 
;  ever  ore  reserves  warrant  such  a 
,  mot  e.  Jowsey  Island,  which  has  been 
!  developed  from  two  levels,  is  mac- 
i  live  at  present  awaiting  further  re- 
I  suits  at  tjip  adjoining  God  s  Lake 
,  Mandy  Mines,  which  prior  to  the 
I  shut-down  in  1929,  shipped  lii.gh- 
i  grade  copper  to  the  Trail  smelter. 

:  might  re-open  as  a  result  of  the  im- 
!  provement  in  the  copper  price  How- 
I  ever,  no  decision  for  such  a  move 
]  has  been  made  as  yet. 

i  baa  Antouio  ri'omincnt 

San  Antonio  Gold  Mine?  in  the 
j  southeastern  section  of  the  Province 
!  continued  its  leadership  in  this  field 
'  vvith  output  for  the  year  valued  at 
$1  01S.576  from  112.416  tens  milled. 

3  daily  average  of  317  tons,  Produc¬ 
tion  since  the  commencement  of  mill¬ 
ing  now^  totals  $3,878,362.  Due  to  the 
fact  that  the  development  campaign 
did  not  give  Important  results  until 
the  las*  quarter  of  th®  year,  ore  re¬ 
serves  were  reduced  to  197,836  tons 
from  226  675  tons  at  the  end  of  1935.  i 
Last  vear’s  outstanding  development  j 
was  the  discovery  on  tho  l.eso-ft.l 
level  of  the  Xo  36  vein  W'hich  basj 
been  opened  for  a  length  of  250  ft .  I 
average  v'ldth  of  12  ft  and  grade  of  j 
43  oz,  A  campaign  of  deeper  devel¬ 
opment  IS  underway  w-ith  a  winze 
being  sunk  from  the  1,050  ft.  horizon. 
Results  at  this  new  depth  vvin  be ; 
awaited  with  interest  by  companies  i 
developing  properties  throughout  the ; 
Rice  Lake  and  Central  Manitoba  I 
areas  tjiinnar  Gold  Mines  a'  Beres- ' 
ferd  Lake  w.as  brought  into  produc- 1 
lion  I-ast  year  and  an  .average  o'C- j 
put  of  around  .*5.5,000  is  being  obtain- 1 
ed  monthly  The  mine  has  been  de- 1 
veloped  bv  two  shafts  with  a  good  j 
deal  of  encouragement.  A  loan  of 
$250,0.00  required  for  mill  construc¬ 
tion  and  development  work  has  been 
entirely  repaid  one  year  m  advance 
of  the  date  of  maturity 
Production  continued  ar  ifae  Cent¬ 
ral  Manitoba  Mines  with  develop¬ 
ments  loca-ting  a  shoot  of  ore  for 
255  ft.  in  length  on  the  325-ft  level 
in  the  Hope  section,  w'hich  averaged 
65  oi.  gold  over  a  width  of  6  ft.  In 
the  Kitchener  section  additional  low¬ 
er  grade  ore  wms  drawm  from  stopce. 
Beresford  Lake  Mines.  Packsack  and 
Gold  Lake  were  actively  explored 
last  year,  with  work  continuing  at 
the  two  former  properties. 


Flin  F'Jon  Gold 

nm  Flon  Gold  Mines  is  the  suc- 
rc-Bsor  (.'ompany  to  Flin  Flon  Gold 
Mining  Synd.,  devedoplng  .30.claim 
gold-silver-ai senic  prospect  at  Doug¬ 
las  Lake.  Saskatchew.a.u.  An  option 
on  7  claims  of  North  of  .54  is  held 
by  I'^iiD  P'lon.  Property  developed  to 
450  ft.  with  4  levels  opened  on  vvhich 
extensive  lateral  vvork  ha.s  been 
ilone,  v^hlch  ha.s  demonstrated  that 
the  schi.st  bod'  and  its  enclosed 
mineralization  citend.s  4.50  ft.  in 
depth  without  c.lt.rn.ge  in  genera) 
character.  Drilling  i.s  underw-av  from 
4th  level  t.o  e.xpbue  two  new  Icnse.s 
prior  lo  further  iiiiderground  vvork 
.Shares  auth.,  .3,i'0o,noo;  uv  ued  1,857,- 


HEAD  OFFICE:  80  King  Street  West,  TORONTO,  Ont 


I  Laguna  Gold  Mine» 

1  I.«iguna  Gold  Mines.  Lid  .  ,a  gold 
producer,  us  .a  subsidiary  of  Mining 
Gorp.  of  Canada,  operating  former 
"Kcx”  mine  in  Herb  Lake  area. 
Northern  Manitoba  Sdarted  56-I00 
I  mill  Aug  1,  1936.  currently  handling 
70  tons  daily,  with  1936  output  val¬ 
ued  -at.  $164,936  from  9.014  ton;:. 
Former  750-ft,  shaft  deepened  to  1000  | 
ft  with  2  levels  'rut  at  87.5  and  looo 
ft  and  two  good  ore  shoots  opened  ' 
ofi  each  level  Positive  ore  reserves  | 
31  end  1936  were  37.978  tons  of  .554  | 
oz  grade  •  Advances  from  Mining  I 
Corp  are  being  reduced  and  should  i 
he  repaid  shortly. 


Packsack  Mines 

P.acksack  Mines.  Ltd  is  an  active 
:;old  pro.i;perl  linldiiig  15  elaims  and 
Ir.artions,  Rice  Lake.  I'eniral  Mani- 
'oba,  area,  '.•ptionei  s  on  Feb  1  paid 
.762, .500  into  treasury  bringing  o.'jph 
position  ai  that  dare  in  $70.3,5:1.  Last 
'ear  shaft  was  sunk  to  275  ft,  vvith 
levels  ri|i  .\i  12.5  and  25ii  fi.  with 
lateral  work  still  underway.  G>n  l.st 


upper  levels  Surface  drilling  to  test 
iDdlcatioii:^  nori,he<ist  of  working.^. 
I’robable  on;  re.-erves  af  end  1936 
vvere  estimated  at  7J.(iOO  ion:,  of 
overall  .ivei.ij^e  of  ,56  ozs.  gold,  with 
addilional  tonnage  indicated  making 
minimum  total  of  100. pOO  tons  of 
commeretal  grade 

t  apital,  3,000,000  .sharee  auth.. 
2. .509,00,5  share.-  issued 


level  vvork  has  disclosed  shoot  for 
93  .5  ft.  nveragint:  .2  4  oz,  over  5  ft 
with  2nd  level  work  showing  con- 
lititioij-  ore  for  110  ft.  Some  high 
gold  valties  have  been  obtained.  Siif- 
fioieot  work  has  not  been  done  on 
either  level  to  explore  the  zones 
i'.tpii.t!,  3.000.000  shares  auth.;  1.- 
4  13,771  isstied.  Options  outstanding 
on  .1,110.000  .f-hare.v. 


[  San  Antonio  Gold 

San  Antonio  Crold  Mines  is  the 
pioneer  dividend  paving  mine  in  Rice 
Lake  area,  and  comple<ed  itt  third 
year  in  19.36  ar.  a  dividend  payer 
Production  last  year  totalled  $1,01S.- 
576  from  ,112  416  loas  treated,  with 
output  to  date  having  a  grand  total 
of  $3,878,362.  Commenced  milling 
May  1932,  on  laO-ton  milling  rate 
which  has  steadily  increased  to  pre¬ 
sent  capacity  of  315  tons.  Tmportan* 
nevv  vein.  No  36,  located  and  devel¬ 
oped  for  350  ft,  on  l,0o0-ft  level 
late  in  1936.  a  result  which  will 
compensate  for  loss  of  'Xo.  26  ore- 
body  which  bottomed  at  61  b  level 
Winze  is  now  going  down  from  1,0.50 
to  1,.550-ft  levfd  with  3  levels  to  be 
opened  from  whieh  new  No,  36  and 
No.  16  veins  will  be  explored 
reserves  at  end  1936  totalled  197.836 
tons,  against  226.675  in  previous 
year,  a  decrease  brought  a.boiit  bv 
lack  of  important  developments  until 
last,  quarter.  Present  ore  prospects 
best  in  mine’s  hustory  Working  cap¬ 
ital  $453,395,  against  $374,836  at  end 
19.35.  Shares  auth.,  r.oOO.OOO,  issued. 
2;315.920. 


HYDRO- 

ELECTRIC 


ISl? 


Shemtt  Gordon 

Sherritt  Gordon  Mines,  a  former 
copper  producer  is  second  in  im¬ 
portance  only  to  Hudson  Bay  Mining 
&  Smelting  Company,  holding  ex¬ 
tensive,  acreage  at  Cold  Lake.  North¬ 
ern  Manitoba.  Operations  suspended 
Tune.  1932.  due  to  low  copper  price, 
but  with  rise  it  copper  market  m 
1936.  .steps  were  taken  to  place  mine 
in  shape  for  production  No,  3  shaft 
has  been  deepened  with  two  new 
levels  opened  and  aerial  tramwav 
erected  connecting  No.  1  and  3  shafts. 
Company  is  now  in  position  to  re¬ 
sume  production  with  power  from 
Churchill  River  plant  being  awaited. 


Has  done  much  to  aid 
dektolopment  of  Man¬ 
itoba  mining. 


PRODUCING  MINES 

Central  Manitoba 

Central  Manitoba  Mines  is  the  old¬ 
est  gold  producer  in  the  province, 
having  operated  150-ton  mill  con¬ 
tinuously  since  commencement  of 
1927  Total  production  to  date  in 
excess  of  $4,000,000  although  in  re¬ 
cent  years  milling  operations  have 
been  miraculously  maintained  with 
not-  a  great  de-al  of  ore  ahead  of 
the  niiU.  A  large  and  determined 
campaign  is  now  being  waged  in 
an  effort  to  establish  a  large  and 
consretent  orebody,  with  work  going 
QU  from  the  Kitchener  shaft  to  the 
east  where  it  i.s  believed  chances 
are  good  to  find  new  ore.  The  Kitch¬ 
ener  section  is  developed  to  900  ft., 
while  the  Hope  shaft  at  the  east  end 
of  property  is  down  450  ft.  Working 
capital  at  Dec.  31,  1936,  $256,257 
Shares  auth.  3,000,000;  issued  1,- 
586,372. 


The  availability  of  an 
ample  supply  of  rea- 
.sonably  priced  hydro¬ 
electric  power  in  the 


LONG  LAKE 
RICE  LAKE 


BERESFORD  LAKE 
AREAS 


We  recommend  Ihe 
pu'chsve  of 


aided  in  making  min¬ 
ing,  in  a  few  short 
years,  one  of  Manito 
ba’s  foremost  mdus- 
tnes. 


No  longer  is  it  necessary  to  rely  on  pen  and  ink  methods  in  the  modern  Savings-  Bank.  In  ONE  oper-a 
tion  with  the  National  Posting  Machine  deposits  or  wulhdrawals  are  entered  on  ledger  card,  pass 
book  and  journal  sheet.  Each  entry  is  an  original,  printed,  unchangeable  record — a  record  that  must 
read  the  same  in  all  three  cases— and  locked  totals  in  the  machine  protect  customer,  teller  and  bijr.lr 
on  all  transactions.  In  addition,  your  customers  receive  quicker  and  more  accurate  service  and  the 
Savings  Department  is  able  to  handle  more  transactions  in  less  time  with  greafer  accuracy. 

National  Accounting  and  Banking  Machines  arc  becoming  increasingly  essenti,al  in  mod*m  busi¬ 
nesses,  wherever  money  is  handled  or  records  are  kept.  Our  nearest  representative  vvil!  gladly 
discuss  Control  and  System  us  they  relate  to  j'oui  rnstitiition — entirely  without  obligation. 


ROUTHIER- 

CAPILLAC 


For  further  informa' 
tion  consult 

U  C.  GILMAN 

General  Sales  Alanager. 


God's  Lake  Gqid 

God’s  Lake  Gold  Mines,  pioneer  in 
the  God’s  Lake  area,  Northern  Mam- ' 
toba,  continues  as  a  successful  gold , 
producer  and  further  improvement ' 
in  production  can  be  expected  when , 
present  150-ton  mill  is  raised  to  200  I 
tons  capacity.  Equipment  for  sneb  a  I 
move  has  already  been  ordered.  In| 
.spite  of  earlier  set-ibacks  in  locating! 
ore  extensions  to  depth,  the  company  i 
last  year  enjoyed  considerahle  sue- j 
cess  with  ore  reserves,  while  of 


Circular  on  request. 


THE  NATIONAL  CASH  REGISTER  COMPANY 

OF  CANADA  LIMITED 


WINNIPEG  ELECTRIC 
COMPANY 


Head  Office  and  Factory:  Toronto 

CASH  REGISTERS  TYPEWRITlNG-BOOKKEEPlNO  MACHINES 

CHECK  WRITING  AND  SIGNING  MACHINES  ANALYSIS  MACHINES 


Branches  in  all  Principal  Cities 


Winnipeg, 


POSTING  MACHINES 


HANK  nOOKKEEPING  MACHINES 
CORRECT  POSTURE  CHAIRS 


POST  AGE  METER  MACHINES 


□ 
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NORTH  WEST  TERRITORIES 

N.  W.  Territories  Future  Lies 
In  Its  Mine  Development 

Pitchblende  Discovery  at  Echo  Bay  Attracted  World-Wide  • 
Attention  in  1930 — ^Development  Since  Has  : 

Been  Quite  Rapid 

HISTORY  OF  AREA  DATES  FROM  THE  KLONDYKE 

Recent  events  have  shown  that  the  future  of  the  NorUi-  j 
west  Territories,  and  of  Canada,  lies  in  the  develop- ' 
ment  of  its  mineral  resources.  The  gold  strike  on  the  Klondike  i 
River  in  the  Yukon  in  1896  first  turned  the  popular  iinagina-  i 
tion  to  the  mineral  resources  of  the  Canadian  North.  Since  i 


Gordon  Lake  Synd. 


'  cHmpaisn  on  its  prop,  rties  in  the 


Keceiitly  formed  under  the  aeeris  Lake  and  ]«ike  .'XthahasKa 

of  niinint;  man,  Henrv  I)  Tudor  districts.  In  the  latter  section  the 
Gordon  I.ake  Syndicate  Is  cairvine  f«mpany’.s  holdiiiKS  immediately  aJ- 
out  a  program  of  diamond  driliiLg,  ‘'f 

the  results  of  which  are  report,  d  , 

encouraging.  Surface  work  on  the  '  i 

•■Keno"  vein  has  exposed  it  for  a  Athabaska  holdings  diamond 


length  of  40X!  ft.  and  traced  it  for  a 
distance  of  4., 500  ft.  Property:  Jo 
claims  in  northeastern  section  of 


drilling  to  date  has  given  en.our.ig- 
ing  results  with  drilling  being  car¬ 
ried  out  to  a  depth  of  12.5  ft.  Stir- 


i  Gordon  fgike.  Capital;  syndicate  ,  ''’'“""‘I 

;  composed  almo.st  exclusively  of  min-  J'!':".’  “  'yj" 

Ing  men  with  one  lOO  units  Issued.  '  ,  "’h'’'’*''’®-  ’"oO 

_ _  acres  Igtke  Athabaska.  20  claim.s  > 

i  Gordon  Lake.  24  elainis  Great  Bee.r 
North-W«sl  Minerals  uim.  i,ake.  Ont. 

North  We.st  Minerals  Is  currently  ^  Capital :  :i.,500.000  slis  auth.;  1.88'.- 


North-Weil  Minerals 


Spreading  out 
over  most  of  Quebec 
and  Ontario,  over 
more  than  two-thirds 
of  Manitoba,  over 
more  than  one-half 


carrying  out  a  diamond  drilling  ^>74  fh.^.  issued. 

HOLDING  COMPANIES 


Anvlo-Huronian  Ltd. 


Gold,  TJidgood  Kirkland  Gold.  Hud¬ 
son  Bay  Mining  &  Smelting.  Kerr- 


then  Yukon  has  produCtKl  gold  to  the  value  of  more  than  192.-  !  poUef  Ts^^tTf  a%u\sm,.n"rf's"m‘i"^  Addison  Gold,  Kiena  Gold,  and  other 
oilX),006  dollars.  Tlie  old  pan,  rocker,  tind  sluicing  method.S  of  ,  permanent  holdings  in  producers  i  oVuarki.  Qupbcc.^  MTnl- 

placer  mining  have  been  largely  succeeded  by  huge  dredges,  |  give  promi.se  of  good  earnings .  ,„i, a,  juki  British  coiumHia.  riirough 
most  of  which  arc  onpim  fp/1  Kv  olfv*tinr  twywpiv  sniH  rliirinor  flio  9'^*  ^  lonjr  life.  Tradin^i  |  irofits  si.iiie  of  tile  above  boldini'.s  ihe 


some  of  tile  above  bolding.s  the 
eomtuinv  has  a  substantial  stake  in 


most  of  which  are  operated  hv  electric  power,  and  during  the  2'®'  ‘"“8:  life.  rnading  profits  some  of  the  above  bolding.s  the 

2™'' '*■'•2'"  vw. ,  ",Ty  if.'  lMi'r.'  „m  "1- ,  ;z'X,;r,,?Kr2;;;:i''pr,ScL 

valued  at  $1,500,000  W'as  produced.  The  companies  engaged  in  jeome  from  thi.s  source  is  not  steady,  I^^una  was  placed  in  produetloD  In 
placer  mining  have  under  way  programs  of  expansion  that  will  .Included  m  semi-permanent  hold- ;  ^vugust,  i!i::«,  and  Normemi  is  ex- 


S395.000  was  spent  for  equipment  and  freight.  More  than  92  j  Autiner.  (  astie  Trethewey  and  Pros- . 
per  cent,  of  the  materials  were  purchased  in  Catiadii.  |  pee  tors  Airwuy.s.  At  .luiy  21.  loa*;. 

r  J  ■  !  1  •  J  I  .1  .1  11.,,,'  n*’!  working  capital  Mas  $5,5:}:’.:177 1 


Oro  Plata  Mining 


spent  over  |950,000  last  year.  Gold  found  near  the  mouih  of  Ihe 

has  been  discovered  also  on  hVee-  Yellinvknifo  River  in  I'tSL 
gold  Mountain,  southeast  of  Oawson. :  A  number  of  other  lu-omising  dis- 
and  further  prospecting  is  bein.g > '’overies  have  been  made,  including 


In  the  last  fiscal  year  net  profit :  ruary  but  full  details  of  holdings, 
after  taxes  M-aa  6.(1  cents  per  share,  i  are  not  divulged,  Ai  that  time  the  i 
bin  an  additional  87  cents  per  share  ;  company  had  $.5h0.Pi'ii  m  cash  and  i 


mo.st  imporlant  mineral  development  j 


prior  To'^lTm  was  the  bringing  into  out.  As  well  lignite  coal  has  substantial  New  York  and  ■  Llrnos  Gold,  and  Magnet  Uike. 

r^r^uction  of  Two  oU  wells  oT  the  discovered  in  several  places.  ,  interests  are  represented  on  the  j  I  here  were  recent  parti,  ij.ations  in  j 
prouuction  or  two  on  wens  on  me.  „  ,  .  territnrv  jn- ’ "I  Ih®  compan.v.  Tn ,  financing  of  .Madsen  Red  Lake  and  1 

'5  mUeViionh  fTom  ' amount  ,  Goldfields  of  ,  Brown  Oil  Co.  In  the  period  Sep- 

tiisenvei-v  Tttrflrted :  of  information  yet  available,  it  is  dif-  ’  acquired  luO.OOO  shares  I  lember  15,  I!i36.  to  ivbruary  il. 

»,i„»  ficult  to  make  anv  prediction  as  to'  "'i  P®*"  share.  ;  lfi;!7,  Ihe  company  had  net  profit  of 


Vfackenzie  river  42  mile.s  below  Nor-! 
man,  and  about  875  miles  north  from  ' 
Mdmonton.  The  discovery  attracted  ' 
considerable  attention,  but  the  wells 
remained  capped  until  19.22,  when  ai 


ficult  to  make  any  prediction  as  to 
the  mineral  possibilities  of  the  'I'er- 


$167,688.  There  are  l,20i'.0ii0  stiares 
is.sued  which  were  listed  on  the  To¬ 
ronto  Slock  Exchange. 


World  attention  was  again  turned  i 


Premier  Gold 


rti!  fA  wls  rm.^nd  in  Ve  >^’1  I*'®  I'lospecting  has  Bobio  Mines  I  is.sued  which  were  listed  on  tho  To- 

market  for  the  Oil  was  found  n  the  UODJO  Mines  i  ronto  Stock  Exchange. 

new  Great  Bear  I.ake  mining  field.  :  ^  Bobjiv  .Mines  Ltd.  is  an  exploratmn  ,  - 

World  attention  vv'af  aPaln  turned  extending  '  ho^mg  company  which  mam- .;  Premier  Gold 

fowards  Canada  and  the  Territories !  Rouvn  to  Port  Ar-bn  Thia  i prospectors  and  engineers  in  :  rremier  kiOlO 

by  the  discovery  of  the  pitchblende:  which  Is  oulv  about  one-  j  Geld  but  has  yet  to  show  earn-  !  i’reinier  Gold  Mining  Co.  is  a  sub- 

deposits  of  Great  Bear  Lake.  The  Precarn  nian  area  ■ ‘"8  capacity  although  its  invest- :  ndjary  of  American  Smelting  &■  Re- 

Story  of  this  discovery  Is  one  of  the!  Territories,  has  been  pros-  i  various  coriipanies  are  car-  |  fining  I'o.  with  divor.se  intorosus  in 

most  romantic  in  the  annals  of  Cana-,  3Q  yP3j.g  ried  at  $1,006,165  and  mining  pro))- :  cynuda,  Australia.  Alaska.  .Nicara- 

dian  mining.  :  fjQ^s  are  still  being  made  in  it.  How-  ■  and  options  are  carried  at;  gua.  and  .Arabia.  It  is  no  I.mger 

Tiaited  In  19W>  ever,  the  difficulties  attending  upon  '  ?15.029.  At  the  end  of  1926  the  '  aa  operating  comtmny  but  it  bold.s 

Trt  ifton  »aa  t-iaitaa  Ktr  o  ' '*16  prospcctiHg  and  development  of  company  bad  liquid  assets  of  $I  7!'.-  ,  ladf  of  the  2.5(ib.iiiiO  outstanding 

nJminfr^n  DtT.T  '•cposlts  In  the  Territories,  the  vig- '  S-O-  '  li'ef  development  of  iiiu;ro.st  shares  of  Silbak  Premier  Minc.s  Md. 

Domlnibn  Geological  party,  headed^  climate,  and  remote  loegition  ,  «•'  present  is  the  preliminary  work  wiiieli  operat.’s  ilie  Premier  Mine  in 

.1.  Aiacintosn  supplies,  all  tend  to  increase  '  on.  a. large  .siilidudc  ore  body  located  j  Britisti  Columbia  and  from  ihi.s 


of  Saskatchewan,  and  extending  to  the  Arctic 
Seas,  the  Canadian  Sheild;  as  well  as  the  Cor- 
dilleran  Region,  of  British  Columbia  and  the 
Yukon,  Canada’s  mining  activities  are  far  flung. 
And  her  production  figures  in  dollar  value  for  the 
year  1936  exceeded  the  previous  year  by  15.7  per 
cent.  This  figure  showed  gains  were  general  in 
all  groups — metal,  fuels,  non- 
metallics,  minerals  and  structu-  I 

ral  materials.  % 

Each  year  sees  new  productive 
mining  camps  coming  to  the  >7  / 

fore.  During  the  past  season  j  y  /' 

activities  in  the  Province  of  J 

Quebec  showed  a  decided  in-  .'jjf  |  ^ 

crease  over  the  previous  period 
with  a  total  production  value  of 
$49,516,385.00.  ^  ^ 

Without  Explosives  this  great  mining  develop¬ 
ment  would  not  have  been  possible.  Explosives 
are  available  for  all  types  of  blasting  in  the  mine. 
Explosives  are  cutting  down  costs  and  increasing 
production. 


There  is  a  type  of  C-I-L  Explosive 
to  meet  every  mining  need.  Cur 
Technical  Department  is  ready 
to  assist  on  any  problem  relating 
to  blasting  operations. 


CANADIAN  INDUSTRIES 

EXPLOSIVES  DIVISION 


LIMITED 


.ind  to  M'bich  was  attached  as  assis- 
taut  Dr.  Charles  Camsell,  present 
Deputy  Minister  of  .Minc.s  and  Re¬ 
sources.  and  Commissioner  of  the 
■Northwest  Territories.  In  Dr.  Bell's 
official  report  on  this  exploration  ap¬ 
peared  a  brief  statement  to  the  ef¬ 
fect  that  the  rocky  shores  were 
stained  in  places  with  a  pinkish  col- 


costs,  ami  only  the  relatively’  high-  *m  ilie  Echimaniisii  River  in  North- i  source  I’remier  Gold  .Mining  Co.  de¬ 
grade  deposits  will  be  mineable  at  ai  eru  .Manitoba.  Bobjo  ha.s  acquired  a  rives  the  major  jian  of  its  revenue, 
profit  under  present  conditions.  I'ki  Pc  cent,  interest  in  tliis  iirojier-  j  Gross  liunme  of  rremier  in  1926 

-  .  ty  which  >carrie.s  gold,  silver,  lead  |  wa.s  $1,128,171  of  which  $l,t'52.52S 

r»n/’M>i  nufiLiirc  and  zinc  value.s.  i  came  from  the  Premier  Mine.  $119  - 


PRODUCING  MINES 

Bear  Exploration 


Far  northern  silver  producer  Bear  ,  o,,- 


and  zinc  value.s.  i  came  from  the  Premier  Mine.  $119,- 

I  Bobjo  lias  1,186,802  shares  out- i  200  came  lu  dividends  from  Toburn 
.standing  on  which  no  dividends  have  Gold  .Mines  and  $2Pi.712  was  profii 
been  paid.  In  1926  the  company  ,  ,.n  sale  of  caiiital  si(»ck  of  Ridgood 


SUDBURY  KIRKLAND  LAKE 
BOURLAMAQUE 


HEAD  OFFICE  •  MONTREAL 

DISTRICT  OFFICES,  HALIFAX  TORONTO  WINNIPES  VANCOUVER 

BRANCH  OFFICCB 
TIMMINS  NORANP* 

)  I  HAILEVBURV  EDMONTON 

AKE  I  PORT  ARTHUR  VICTORIA 


'Evtrytbing  ftr  BlasUttf," 


cured  mineral,  known  to  prospectors !  Exploration  &  Radium,  LW.,  is  mill  "7„;;,st,,;entr  in  other'  companies  ;  pS  w?is  $960  LG  equal  toVSeem” 
.IS  cobalt  bloom.  Thirty  years  later  -  mg  around  and  syndicates  include:  Atlin  UulT- '  pc;  .share  on  liic  5.(.00.i.0u  .shartl 


Gilbert  I^abine,  an  experienced  Co-!»re  daily.  Improvements  to  mill 


#.,>r,'.>nit,r  try  1C  *n„u  Miios  2.298, ijlO  slis. I  Eust  '  outstaiidiiig.  During  1936  dividends,, 

bait  prospector,  reading  the  report  I  ha' e  increased  capacity  to  36  tons  lOO.OOrt  sits.;  Erie ,  on  a  qnai  terlv  basis,  totalled  16  1 

for  the  first  time,  and  knowing  the  j  to  which  mark  output  IS  now  pro- 10  000  shs  -  God’s  Lake  Gold  c-nts  t  slnre 

relationship  of  cobalt  bloom  and  na-  j  Rressing.  OfffdaLs  report  mine-  !  iT  shs.  Jow  ev  Dentum  i  I  t  I^^’ccu  fe 

live  silver  in  the  Cobalt  camp,  set !  run  of  ore  around  100  ozs.  silver  per  ,  Island  Lsers  toLilUd  82  ’ 

out  to  discover  the  area  deficribed  by '  although  lulll  \s,  not  inj; .  ^  lOOOOslis*  Loitch  Gold  ll>  000  irt?  wi-;  in 

B.I1  .nnd  Cin.cll.  HI.  Jmraey,  ,.a|th.t  amomit.  Hrvjlop.nml  h..,  been  2 


-on, :  At  Djct  mber  ;!1,  1926.  current  as- 
ihd  ,  sets  totalled  $2,528,617  of  wtik  h  $2.- 
,000,  107,022  wa.s  in  ca.sli  while  eiirrcnl 


t  amount.  Development  ha.s  been  '  7’'"’  -uu  sns.  i.e  •  uom.  07^  wa.s  in  ca.sli  while  eurrent 

main  “Contarf  group  with  shaft  «hs.;  han  .  liabilities  stood  at  .$101,475.  in  addi- 

•-'-'n  ft  aoTith  anu  ■'  level,!  i  .Atitouio.  40,0O(»  shs.,’  band  River,  Ition  invcstinent.s  wore  earned  at 


'  which  it  has  derived  all  of  Its  in-  ('o..  447,500  shares  and  J/iike  For-  total  .nssels  of  $8,065,578  the  com- 
'  come.  It  also  hold.s  28  per  cent,  of  !  tune  Gold.  596,7)80  shares.  The  iiany  had  c.i.sh  aiiii  minoi  rcceo - 
I  the  stock  of  Lanadiun  Malartic  Gold  I  compan.v  had  net  loss  of  $6,920  in  aides  of  $71.'i.65o  at  ttie  t'lul  of  19.>6, 
Mines  Etd..  28  per  cent,  of  the  stock  i  1936  and  also  took  a  net  loss  of  wlnle  markciahle  securities  were 
.  of  Matachewan  (Consolidated,  and  :  $2,251  on  invesinienls  sold,  Tlieie  carried  at  $1.9'.i2.6l9  tiut  had  a  mar- 
2.51.099  shares  Of  Sherritt  Gordon  i  are  1.266.666  shares  of  $1  par  value  ket  value  of  $1,194,885.  In  addition, 
i  Gold  Mines  Lid.  as  well  as  smaller  outstanding  out  of  an  aiiilionztsl  Interest  in  subsidiary  and  other 
hut  iiniiortant  holdings  of  Beattie  |  capital  of  $2,000,000  share.s.  eoin|ianirs  was  carried  at  $5.029, ;;H2 


The  subsequent  development  of  thei""  mam  t.ontact  group  with  snatt  .^ntouio.  H 
silver  pitchblende  deposits,  is  one  of  |  <>30  ft.  depth  and  2  levels,  the  ^ 


the  triumphs  of  modern  mining. 
With  a  companion,  Charles  St. 


adit,  1st  and  2nd,  established. 
Property;  112  claims  in  6  groups 


Paul,'  Labine  was  set  down  by  air- ■  ""filing  about  a.i  OO  acres  at  (ircat 
plane  on  the  .shore  of  Gteat  Bear  l^o-ke.  i  apital  4,000,000  shs. 

f^ake  in  the  early  spring  of  1930.  P'"'  uu'b.;  3,925.005  shs.  issued. 


248,000  shs.  !  cost  of  $1,767,157  hut  market  value 

-  'wa.s  not  given.  Included  in  these 

r'ac*I»  TrAtkowov  I  ‘uve.stments  were:  1,250,000  sliares 

L^asiie- 1  reinewey  .  Sillmk  rremier  Mines.  Ltd..  181,- 

I  a.'l Ic- 1  relhewe.v  .Mine.s  Ltd.  is  a  210  sliares  of  Silverado  I  'oiisolidat- 
former  silver  producer  turned  hold- ^  ori,  1.651.406  shares  of  Porier  ldaho 


Gold  .Mines,  Osisko.  .Nipi.ssing.  Gk-  j 
lend  and  Pickle  (  row.  Market  value  i 
of  these  investments  was  $10,253,-  *- 
OiiO  at  the  end  of  1935.  hut  value 
was  not  diselo.sed  or  a  comiiarative  ; 
iiasis  at  the  end  of  1936;  other  min¬ 
ing  |)ropertie.s  and  claim.s  were  ear-  ^ 


outstanding  out  of  an  aiiilioiize<l  interest  in  suhsidiiiry  am]  other 
capital  of  $2,000,000  shares.  eoin|ianie.s  was  carried  at  $5.029, .582 

— ^ - Liahililic.s  to  iho  imblie  amouiiteii 

Ventures  Lt.  ^''''*•1.56 

,  ,,  ,  Major  investment  lioldings  include 

t.argcst  of  the  <  antid  ail  holding  ^  ...usianding  eapita: 

companies,  \eutures  Ltd.,  has  also  Fahoiibridce  Mekcl  .Mme.s.  Ltd. 


I  hey  had  taken  along  about  1,600 1  ■  tui"  Ing  compan.v  since  at  present  prices  I  (•„  )  4<i(). 

pounds  of  supplies  including  a  canoe !  Eldorado  Gold  Mines  silver  production  would  not  he  suf-  qoid  Mines  (JOO  f 

and  two  pieces  of  iron  with  which!  only  radium  producer  on  ihe  ficiently  profitable.  Aside  fromse-  i«,,iph.vry  to 

to  make  a  sled.  Putting  their  sup- :  .\orth  American  Continent,  Eldorado  j  euriiy  holdings  which  had  a  market  j  gj, a,. pj,  „f  belief 
plies  on  ihe  sled,  they  worked  their -Gold  .Mines  turns  out  about  2  grams  •  value  of  $1,845,000  at  March  31,  |,|,i  ,,nd  $2!(),00! 
way  along  the  shore  of  the  lake  un- ,  „f  g,c,  precious  product  monthly.  ;  1936.  the  company's  chief  interest  coni'pai 

til  they  reached  Echo  Bay.  St.  Paul  officials  of  the  company  point  with  i  lies  in  GiiKiga  Gold  Mines.  On  the,  continental  Kirk 
became  snow  blind,  and  Labine  de-i  pride  to  the  fact  that  since  Eldora- !  earnings  of  the  latter  company,  ,  ,,,,y  sliares 

cided  to  do  some  prospecting  nearby  I  do  started  rtidiiim  production  the  ,  <  astlo-Trethcwcy  has  a  prior  vlalm  i  vimjug  yviidicate. 

while  his  companion  recovered.  Next  price  has  fallen  from  $70.00(1  to  $2i».-  of  .some  $600  000  before  any  divi-  ■  ‘  ! 

day  he  had  the  good  fortune  to  find  pno  ppr  gram  due  largely  to  their  dends  can  he  paid.  Pro«r*prl'o 

a  large  vein  stained  with  cobalt  j  ,>fforis.  The  price  reduction  has!  I'onirol  of  Castle-Trethewoy  is  re-  rrospecio 

bloom,  and  c-oniaining  some  silver. !  made  passible  a  wider  disU'ibUtion  ;  PUM’d  to  rest  with  .Mclntyre-Porcii-  I’rusiieciors  Air 

Following  along  the  veiu  he  saw  a  ,,{  this  product  whicli  lias  such  an.  pine  and  Aiiglo-Iluroniaii  iiilerest.s.  alfiliated  will)  \' 


the  greate-st  diversity  of  funciio.is  •Rr.uiv 

hut  Its  rev^mues  arc  derived  from 

two  mam  A^ourct‘A«.  net  profit  on  'O-  .  m..,.,.  if.  .  •  o.ri  n 


Prospectors  Airways 


1!>36  due  to  writo-off  of  $216,504  on 
securities. 

Initial  dividend  of  10  cents  per 
.sliaro  was  paid  on  Januaiy  2,  1937. 


I’ri)Si)eclors  Airvva.v.s  (  o.  is  closely  _  _  r  I  »*  '"c  comi)an.i  win  nave  i.ai.i.:;.)! 

aliiliateil  will)  Xoiilures  J,id.  and  '  1  OlVa^lliaC  taXploratlOH  i  shares  outstuiiding. 

.\.ii.vl()-Iluroi)i;iii  t'l)  .ind  is  primarily  \  holding,  exploration  and  devcl- j  Dividend.^  were  initiated  in  .Ini.', 
ciiga.ged  ill  ■c.y|)loration  and  pros-  opment  company,  Towaguiac  Explo-  I  1926.  and  for  1926  the  lompaiiy  |..iiii 

I)eeting,  At  the  end  of  19:!6  it  held  ration  Co.  is  interested  chiefly  in  !  7'/i  eent.s  which  is  eqiia!  tu  :!7'o 

229  ciaiiiis  in  i:!  gioui)s  located  jn  ^  Aldermae  Copper  Corp.,  of  wtiieh  It  |  cents  i)er  sliaro  on  reduced  t'aiiiiad- 

Onlai'io  and  tin'l'ce  as  well  as  .i6a.-  holds  1,180.76,5  share.s;  I'laneoeur  zation;  a  tuial  of  $,59n,2;'..5  vvliieii  is 


small  blackish  piece  of  ore  about  the  imporiaat  idace  in  tlic  medical  7'"'  prufii  to  date  lias  boon  .small  .Vnvlo-lluroiiiaii  t'o  and  is  primarily 
size  of  a  plum:  it  wa.s  pitclible.nde, '  •  Orders  for  radium  in  1937  and  aniouuled  to  1.5  ce.nts  jier  share  j  ciiga.ged  in  c.viiloration  ami  pros- 


the  ore  of  radium.  Looking  more '  so  far  for  Eldorado  amount  to  $1.-''"  ''‘f  fiscal  .vear  ended  March  21. 
closely  he  found  the  vein  from  which  j  250.9(10.  Also  imjiortant  iii  the  ide  1926  Income  for  the  fiscal  jearoiid- 
it  eame.  Thus  from  the  reading  of  an  ;  of  Eldoradi.'  is  silver  with  prodr.c-  cd  .March  :j1,  1927  can  lie  e.xpected  to 
old  asieouiU  of  a  geological  explora-  liou  of  this  nielal  not  reported.  Com-  :  show  some  inciease  but  the  aiimial 


ing  capital  of  7,869.7.55  shares 
which  at  December  21.  1936.  liai!  a 
liquidating  value  of  $1.25  per  .share 
Ueduetlou  in  <a)iital  was  rccciiil.c 
apjiroved  and  when  tills  is  cffecicd 
Ihe  comiian.v  will  have  1,. 573. 9.51 
shares  outstanding. 

Dividends  were  initiated  in  .lie.'. 
1926.  and  for  1926  the  itmipany  |..ihi 


Onlai'io  and  tjaclHc  as  well  as  265. 


a  total  of  $.599,2;'..' 


coupled  with 


and'  jiany  is  looking  for  a  big  1927  a.s  It  statement  will  not  he  available  for  SI7  sliares  of  (.ipeiiiiska  Co[iper  1, 


f  .McWaliers  Gold.  297,-  Gold  Mint's  of  wtiieli  it  holds  642.- I  slightly  over  itie  .'571.7)71  n  teived 


man's  modern  means^of  transport — .lias  eniharkod  upon  an  oxiiaiision 

the  airplane.  Canadti  entered  thoi  program  which  will  iiicliulo  the  2,i(i!i.992  shares  of  $t  i)ar  valueout-|  159,761  shares  of  liiscalis  Gold, 

world  picture  as  a  radium  producer.  ‘  tripling  of  the  capaeity  of  llio  Fort  j  sinndiiig  and  holds  over  2. 599, 909  129,759  .sliares  of  Like  lioio  Mine.s 

Today  almost  1,000  miles  north  of  '  Hope  refinery.  In  1926  liad  net  sliares  of  Omega,  any  dividend  pay-  mid  17,492  stiare.s  of  Coekeiam  Reti 


no  or  twi)  week.s.  Since  Castle  has'  119,790  .shares  of  lake  Ro.se  Gold.: 


.VIAItITI  <Otl.  |•||OlM  I  I'lON 

Ottawa  0"al  pt  •xfiit  i  I'im  hi  i  ,iii 

jula  Man  h  litt.iM*  *!  1  •»!>!» '*  ; 

in  n.'iry.  I.JM'.’.mi**  '.x.--* 

j»!  '  hI  iioFit  •*  a  \  'Ml :  ru  f  f(u  tn 

ni  'nl  h  finriiiK  Um  f  i  \  n  \  na  i  m  i 

I  pt  M«t  Ml  t  !•  n  tl  M  1  ; 

.Nlnrnh.  inrlnfi**!  - 

Itiriiinirnnis  -'u- 

futnminini  rni'i  \  mi..  i 

liy:uit*  *  -.al 

(  .joFi.  f  tM  N’*  w*  llriinsxx  ,a 

(Mitpiit  .  r  fttril  [i,  jn  (»■  :  (..n-  n 

Ma'.h  If  MM  Maiih.  tnla)  f: 


the  most  northerly  tran.scontiuental  i  profit  of  $719,084  or  17.7  (•(•nbi  a  ""'"'  h.v  'he  latter  company  will  |  i, nice.  Income  from  investments  i 

•Sled  is  a  modern  raining  plant,  cap-  stiare.  I’aymeiit  of  initial  dividend  '‘"*'’'•"91  ially  iuercase  Cast le- Tre- ,  was  $27,725  in  I9'16  as  eoiiipared 

able  of  handling  100  tons  of  ore  per  liefore  end  of  1927  is  possibility,  thewey  oarning.s  jier  share.  witli  .$21,470  in  I'i'la  while  profit  on 

day.  and  where  more  than  a  hundred  state  officials.  Ore  resrerves  at  end  -  .sale  of  investment.^  was  $119,723  lii  ; 

men  arc  permanently  employed  and  |  of  1936  totalled  25.567  tons  average  Kirkland-Hudson  Gold  -'026  again.si  $90,205  in  1935.  Ini 
comfortably  boused.  b  value  of  $124  per  ton.  up  from  17.-  ,,  t,.  ,  «•.  t  ■  ..  ..  '036.  as  in  previous  years,  opeiat- i 


iiient  by  the  latter  conipaiiy  vvill  [  |,alce. 


comfortably  boused.  b  value  of  $124  per  Ion.  up  from  17.- 

Whilc  the  mine  was  being  brought :  255  tons  from  previous  year.  Work 


into  production  a  process  for  treat- ;  during  year  extended  .No.  2  vein  lo  ,  '  '  ,  ,  '  .  i!.  I. 

ing  the  pitchblende  was  being  j  509  ft  level  vvilh  crosscut  now  ho-;'  ""''f  ■ '"’‘.s  Ltd  at  Kirklarul  Lake 
worked  out  in  the  Bureau  of  Mines  I  ing  driwn  on  .590  ft,  level  on  No.  2  latter  comiuny  owim  a  siih- 


i.uusoo  n.iv  ooiu  .viDie.s  i  expense  has  e.v'eeeried  Income 
Ltd.  owns  pioperty  adjoiiiimr  Lake  ^  from  investmentii  anil  profit  on  sale  . 

Shorr^  Mine.s  l.ul  at  Kirklarul  Lake  ■  „f  sevurUies  ha.s  been  turned  back! 

and  the  latter  c.ompaii.v  ovvim  siih-  ,  ,r,  fmance  further  exploTatioii.  The  : 

staiitial  block  of  Kirkland-Mudsoii  ,  ,a)nipany  ha.s  66i>,9imi  sh.ire.s  out-  . 

sharCii  and  a  crosscut  has  been  made  ;  (jiajuUnf;;  has  never  iiaid  dividends.  ; 


Laboratory  at  Ottawa,  and  a  plant  !  vein  toward  No.  ]  vein.  Property:  : '  >  uu  u  iviriuaiia-riuusoii  ,  ||.,g 

for  the  refining  of  the  pitchblende  j  main  group  approximately  8.600  ;  M'arCii  and  a  crosscut  has  been  made  ;  stajidliig;  has  n 

concentrates  was  built  at  Port  Hope. !  acres  at  LaBine  Point  and  Dowdell  ;  workin.g.s  at  the  ' 

Ontario.  Operations  were  begun  ;  Point.  Great  Bear  Luke.  North  'Veal!  ,  Read 


Read-Autliier 


and  by  November,  193S,  ,the  total  ! 
production  had  amounted  to  one 
ounce,  or  28  grammes.  The  capac-  | 
ity  of  the  refinery  is  being  enlarged,  | 
and  when  complete  it  will  be  prodiic-  I 


PROSPECTS 

Athona  Mines 


Kirkland  -  Hudson  held  sccurilies 
with  a  market  value  of  .$876,354  in¬ 
cluding  5,900  shares  of  Lake  Stiore. 


Kcad-Auihier  Mine  Ltd  assets 
com  isi  priii'.’iiially  of  imiiortant  j 
iioldiiigs  111  iliiee  <()ui(ianie.s :  l.I.i.'i,- 
7)55  sliares  of  .Si,i;iiia  Mines  Lfil  . 
799.900  .sliare.s  of  laimaquo  Gold 
.Mines  and  6.725  sliares  of  Nu  SIg- 


Chibougamau  North  Gold  Mining  Corporation 

«\0  I'CKSOXAI.  M-AKII.ri  Y) 

Iiieurparuted  under  the  Quebec  Xliiiiiig  (  otnpaiiies*  \i  t 

CAPITALIZATION 

Authorized . .‘J, 000,000  shares 

issued . . . . . 1 ,000,000  shares  ( pooled ) 

In  Treasury . 2,000,000  shares 

THIILITOKS 

G.  DOirCLAS  KJ.jLLX',  Quebec,  Prer.ideni, 

President  of  Roy  i'hlbou.guniau  Mining  I'oiuiiuiiy,  Limited 

S13NATOR  CHARLES  15.  TANNER  SILNATOU  RIMT'S  H.  ITl’K,  (•,ioKshiro.  PQ  , 


Picloii,  N.S.  Mciiil)er  of  the  |■analli;ul  Sciiiiu  and  of  the  .XdvnsrTT 

Member  of  Canadian  Senate.  Hoard.  Ilrltieb  Empire  I'ir..in«o  Committee 

CtURLES  BRl'YLTti;.  .f  HEARV  ITH’E. 

Customs  Broker.  Moiifre.il,  I'Q 

.Montreal,  P  Q.  .'5e<;n  lui'>''Tri'.iMi:-e.'-. 

roiisulting  GetiloirlsL  Di.  E.  R.  I'arib.ai’t. 

I'oriiier  I  'liief  of  Gmlogv  Dep.irinu  ni 
of  iiomiuion  Government.  Ottawa.  Onl. 

Solicitors  Auditors 

Diiiire,  DeBillv.  I’rcvost  &  Home.  .Mc.lionald.  Carrie  &  Co, 

QiU'lier-.  P.Q.  Quebec.  Moiilreiil,  rUiavv.i.  Toronto 

2,9(i9,00ii  slmres  rcinaiiiing  in  the  treasury  have  licen  opiloiicd.  999, OOo  shares  if  ami  when 
taken  up  and  iiaid  for  will  return  itie  lompaiiv  ,i  tut  sum  of  $.';9MUii). 


35.990  shares  of  .Maciissa  and  550.275  ma  Gold  Sviulii  ate  At  the  end  of 
shares  of  J.-M.  Comsolidatcd.  The  loip;  ii„;se  investmeiit.s  were  can  ted 


CtURLES  BRl'YETti;. 
Customs  Broker. 
.Montreal,  P  Q. 


I«g  radium  and  by-prod uct.s  on  a,  ..(.orgiuUzed  and  the  name 


Athona  .Mines,  gold  prospect,  was  company  has  also  financed  other  pro-  al  $2,124,126  and  had  a  market  value 
rcocnlly  reorganized  and  the  name  I  pei-iies  in  whieli  il  retains  an  inter-  of  $ 1 1,920, 225.  Read-Aiitliier  owns 
to  Athona  Mines  (1937)  I.td.  Share  osf.  .Authorized  and  Issued  ca|)ital  !  r,7.24  per  cent,  of  stiares  of  .Nu  Sig- 
transfer  of  3  new  Rir  5  old.  Fluids  :  consists  of  3.000.000  shares  of  $1.00  '  nia  Gold  Syndicate  which,  in  turn. 


larsF  so'ile  :  po  ues  lu  wiiieii  ii  l  oiaias  an  iiiicr- 

*  ‘  '  ;  to  Athona  Mines  (1937)  I,td.  Share  osf.  .Authorized  and  Issued  ca|)ital 

Kndiiim  Price  Cut  i  transfer  of  3  new  for  5  old.  Fluids  consists  of  3.000.000  shares  of  $1.00 

Until  Ihe  Canadian  industry  was !  supplied  by  new'  fiiianetug  to  be  p.^r  value. . 

cAtablished  practically  all  radium  !  used  to  deepen  shaft  and  explore  j  - 

ore  was  found  in  the  Belgian  Congo.!  showings  on  27>0  ft.  level.  To  date  Mininty  Poriwratirvn 

in  1922  the  price  of  a  gramme  of ,  work  has  been  concentrated  the  mining  v^orporaiion 

radium  was  SloO.OiKi.  .At  ihe  time'  135  ft.  level  on  a  block  400  ft.  long  ,V  holding  and  exploration  com- 
'Canada  began  production  the  price  :  and  average  width  of  290  ft.  Heroipany.  .Mining  Corporation  of  Cun 
vras  around  $70,000.  but  as  a  '  510,000  tons  of  $2.8.5  ore  is  indicated  :  ada  J,id.  reported  its  lir.sl  iiiajoi 


controls  Auriac  .Mines,  I,|d.,  wtiicfi 
coiilrol.s  .Nuuukiuo  .Mining  i 'o.  Jioth 
laiiiiaqiio  and  Sigma  .iro  in  pro¬ 
duction. 

Kcad-.\uthler  lias  aiiihurized  capi¬ 
tal  of  $2,090,999  shares  of  w  liieli  1.-  j 
829,(16 1  sliares  a  re  held  by  lliiMUlh- 


llfe  every  year,  and  we  have  reason  j  Under  completion  of  option  agree-;  sianding.  This  compared  with  2.1 
to  be  proud  of  the  contribution  that  ments  the  company  will  have  $375,-  cents  in  1935  and  was  tlie  largc.st 
CaOada  is  able  to  make  to  the  ■  0(10  in  ca.sh  and  900,000  shares  in  the  ,  net  profit  since  1929.  Of  the  tola! 

world’s  supply.  I  treasury.  income  of  $389,146  in  1926,  $260,191 

The  Great  Bear  I.ake  development  ■  Property:  48  claims  in  4  groups  j  was  realized  'as  iirofit  on  invest- 

has  been  of  importance  not  only  bo-  .  Great  Bear  Lake,  870  acres  near  meuts,  and  $84,118  was  income  from 

cause  of  the  radium  silver  discover-  Bcaverlodge  Point,  Lake  Athabaska.  '.  investnients. 

ies,  but  because,  of  the  inspiration  it  '■  .Mso  is  to  take  over  two  grouiis  i  f  .Assets  total  .$4,589,779  and  chief 
has  given  to  prospecting  and  min-  adjoining  claims  tield  hv  Greenlee  investments  are  in  Base  .Metals 


Sudbury  Basin  j 

,A  lioidiiig,  rxploi'.ition  and  devel- 


iucomc  of  $.289,146  in  1926,  $260,191  oimieni  '.unipany.  of  wliuli  Veiiturc.s  | 
was  realized  'as  profit  on  invest-  holds  60  |)er  (cut.  of  the  1.689.-  | 

meuts,  and  $84,1 48  was  income  from  '  505  shares  outstanding,  .Sudlmry 
in  vest  ments.  !  Ba.siii  Mine.s  Ltd.  ti.is  siilistantial  in- 

-Asset.s  total  $4,589,779  and  chief  vesinients  vvliieti.  in  market  value  . 


Base  .Metals  e.veeed  iliose  oi  its  parent  company.  i 


I'liis  public  offering  •. ivniiiri.se!'  IPO.i'oii 
(Thiv  preceding  Is.sue  ii.,.-. 

For  further  information,  addreiss 

Room  20,  80  St.  Peter  St.,  Quebec,  P.Q. 


(  liibougaiiiun  NorIb  (7nld  Mining  (  orp. 

Room  20,  8)4*  Si.  I’efer  SI., 

Queliei'. 

Gentlemen ;  — 

"ill  you  please  send  me.  without  ohlig .ii i.»ii  oi'.  i: 
Chibougamau  .North  Gold  .Mining  (■'orparaiion? 


■s  at  29  cents  a  sliaro. 
i.'iderwritten ) 


Telephone:  2M525 


I'.'in,  informal  mn  eomermn: 


ins  in  the  Territories  by  calling  at-  .Mines  for  200,990  shares,  ('a)iital:  Mining  (  or)).,  Liguna  Gold  .Mines,  .Major  holding  is  in  Falednbridce  1 
tention  to  the  fact  that  large  scale,  8.009,900  shares  auih.;  1,100.600  j  .Nor  met  a  I  .Mining  and  Quemont  .Min-'  .Nickel  of  which  it  holds  25.9  perl 


(Speraliona  are  possible  in  a  region '  sits,  issued. 


ing  with  lesser  holdings  in  Basin  j  cent,  of  out.standing  shares  and  from 


ADDRESS .  F.  T. 


THE  FINANCAL  TIMES,  MONTREAL.  MAY  21,  1937 


How  the  North  Has  Been  Conquered  by  the  Airplane 


SKOOKllM  GOLD  MINES 


LDUTED 


<  Xo  ’  Pvrsonal  Liability  ) 


vicromA 


Transfer  Ageot!!  - 

Tni!4t%  A  ltnaraiit4>«  CompaBT,  I-initted 
Toronto 


Exerutlrc  Office 
84  King  SU  Ea^t. 
Toronto 


)4LAN0 


L.xpl  oration  of  National  Re- 
sources  Has  Been  Greatly 
Facilitated 


tiUt 


Capital 

Authorized:  4,000,000  shares  of  $1.00  par  value 
iMuecI  to  Vendors  and  pooled:  1,500,000  shares 


ROLLING  UP  THE  MAP 


\U(  f r.insprirt  jiri'ivicies  the  enl^' 
-prerlv  luctlioci  tif  travel  ilirouf-'h- 
.itir  a  trrritfirv  vaiiou-'ly  osliiiiateri 
-r  r,i,  tn  ;•!  tM  r  <  cm.,  of  ihc  total 
,.,Ta  Ilf  the  iifiniitnou  ot  '.anada.  In 
I'l’s  ’ci  ritiir.v  (iptioiial  nu  thods  oi 
!::r.  rl  are  h.v  -rtan-T  Matisport  or  doK 
I'.iiii,  'he  forme!  tiemt  limited  m 

:l.i'  ater  .  e.i^on  which  in  it'c 

iv:;iiiio  ii'Oiii  Ilia;.  . . lily  two  or 

I  :.e  ue.itith-  Alioemer  owiiji.-  i'' 

'a.,  natural  coii I ormti ' ton  "f  the  t'"'! - 
tain,  h  \!'(iui'l  Ilf*  niitic'i!!  to  tind 
li-i-.s  .titract've  le!  ritrir\  in  w  hieli  |o 
t  'tolrai-t  ••■i;  I  road.-  nr  hichuaj' 
Dct-pi'f'  'he.  «'  tiandi'':i|i.- ,  i \)iloi;a 
f'-m  of  no.'ii;.,'  !  I  ^i.ni,  c'  -  h;;r  ticen 
aoecleial'.l  a*  t'o'nt-.  I'lcatiij  liUIT 
O-ed.-'  <‘if  mill  •  ''"ni  ma  "  bicli".’.n- 
...nd  I  ran  =  I  I '  1 1  '  ii' al  riiilioiii.  ''a- 


••ttr 
f  *IA99 


llIRErTOIlS 


t,T..COL.  G.  B,  fi.  roi  Sf:>S 
(r.  S.  .lOflXSON 

r.  p.  iiw.yoMi 

tv.  r.  I  MPHUKV 


I’resident 

Vice-President 

Sccrctflrj-Treosm’er 

Director 


113.  2r 


rnOPERTIES 

Uatoral  w'ork  should  shortly  ho  under  tvay  here  on  the  t-wo 
levels  at  C.'a  ft  This  worK  will  h»  r.oiiceiitrated  for  the  present 
on  the  expliirini?  of  the  m  ries  of  nine  veins  uncovered  at  surface 
and  indicated  by  diamond  drilliiisr.  with  width.s  from  !>  to  1011 
ins.  and  .sections  cariyinpr  considerable  vi.sible  sTOld  and  good 
intiieiahzatitm.  These  \ein.s  occur  in  .association  with  the 
favourable  jiltered  irr.inoiliorlto  which  i.s  cut*  by  lamprophyre 
d^•^■".‘:.  'J'he.v  liave  bc.n  traced  for  trng'th.s  of  several  hundred 
feet  at  surface  and  from  re.siilts  of  fir.st  work  indications  are 
i.ha.f.  tliev  will  tie  found  to  coiita'u  important  sections  of  ore  of 
g  lod  ccnimcrctal  grade  w  liii  h  cen  he  profitabl,\-  mined  and 
milled  Fir.st  i  et|ilt.s  from  lliis  undei  g-r.jund  .'xploration  should 
lie  had  dm  mg  .tune- 

Coinpany  finnnce.l  feu  pres“iit  operation?  Annual  report  will  h» 
malltd  to  all  iii:i.jtcrcd  sbareholders  shortly. 


r.’oaiiai'TO 
t!K  ri’iiiu; 


tnpriced  .ut  the  Sl.irlInK  miup  in  Rich’ '  feet  in  thickness  and  Is  being  used 
tiiond  Counrv,  capo  Jlrctoii.  during  in  the  ra.iuufacture  of  fire  brick  and 
the  Great  Avar.,  It  was  found  Ui;i,t  high  grade  stove  linings, 
rich  deposits  thr.rr'  conlainod  all  I  It  is  re-asonablo  to  expect  from 
Ihrco  nf  these  metals,  but  .0  de-  present  demands  for  the  mineral 
cft  3.1.0  in  tlio  demand  stininlated  by  j  proiJuctt  ot  Nova  Scotia,  and  the  re- 
the  war  caused  opcniiions  to  be  '  vords  of  production  for  the  past  year, 
.a.h.andoned.  Serious  pr'idiictioa  was 'that  1037  will  ba  a  year  of  cncour- 
begun  agitin  in  10.3C  and  IC.COf)  ions  i nnd  prosperity  for  the 
of  zinc  eonre.Titrate  were  derived  uiiucrs  of  fills  province, 
from  an  output  of  .vp.ooo  tons.  This 
fonrrutrate.  combined  w-iili  the  lead 
and  copper  pr-idnced,  liad  a  value 
of  nearly  one  mtliion  doll.ajs.  in¬ 
creasing  dema.Dds  from  Europe,  .and 
improved  prier?.  assure  tiio  man- 
aaement  that  iho  Stirling  Tnino  will 
Ikivo  a  •.■erj  pru.-porou.s  year  rjijrin.g 


pcc*5.ew»c  e«AOTt“  «c®ut!:rs 


waii.|?C'AD5 


Iiuiciu?  Ro'i'c.'-  and  Services  operated  in  all  p.irls  of  C.anada  op er.itrd  pv  i.'.anadtan  .•Virway.y  .and  Qn  eben  Atrway.s, 


Larger  Production  of  Coal 
Means  Prosperity  for  N.  S 


lir  f''.'iiii(r  of  north crT! 

!'iTlorii  W.I  bill  a  few-  mj)f 
im  u'sii  ■  ■■I'l oiifpial  rai'r".id3 
I  iTii.ir'.  ui'i  ilr.\  ard  w.a.-  marl, 
ib.i  -miii  a.-,  'mo  liv  iinnw- 

iCoDtinued  from  page  l.'G 

a;.  !hc  Mill!'  o.f  noriiiern  I'ian  p.rable  the  Nova  Scotta  iiroduet 
il'  Mf.j  wi'li  refueling  baciy,  tr,,,  inj!!;  of  this  coal  i..  luireha.sed 
'  ■  d  b>  an  I  i  a  11,-.  pi  I  ft  f],.m  the  coal  mines  of  'be  United 
Stai.p.s.  cliiellv  tieeaiiiie.  the  c.rK-t  of 
nnir.mti.,' I  n-.Tiicpi-'i-'otion  h  is,  in  the  p-vt  lian- 
Mail’,  liicajiptd  oiir  vollierics  ui  roinpel- 
a  itai!;.'  an  iii.i  I  and  j.-  with  Mic  ,\mf.ricaii  iirodiiel.  Rut 
M'l.  I.iuring  the  I'.-i.st  pominion  Governmenf  ha-s 

acamd-i!.*  Ilf  in.i  'i  .'inil  cr.ari.'ed  snbveTiiiriivj  whieli  hino 
,'l'ricfj  liv  .  niadi'  it  po.ssilile  lo  .sell  .Nova  Sco- 
na -•  coal  to  Oulario  at  a  price  rom- 
par.i.bln  to  that  paid  for  foreign 
fuel,  .ard  it  is  the  hope  of  rwerv 
Niw.i  Scotia  miner  th.at  Ontario  will 
V  a'  least  half  the  yoal  she  mieris 
orii  'he  provineo  by  the  .sea. 

.Still  tirealer  rnpacilj 

colia's  eoal  output  for  la.-i 
fi.ins.UI.'  ton:-',  Imf  ouv 
ollicries  with  their  present  eriuip- 
aio  e.ipablo  of  producing  lit ree 
million  extra  tou-n,  and  all  (his  could 
easily  bo  absorbed  by  the  Ontario 
indtislries.  The,  .sale-  of  \ov.a  Scotia 
coal  is  a  matter  of  national  impoi- 
Iho  industrialists  of  t'en- 
iral  1. anada  find  an  cxyellcnt  mat - 
ket  in  Nova  Scotia  for  their  nranit- 
factured  goods,  and  they  cannot  sell 
in  the  .Aincrieaii  territory  where 
they  have,  been  buying  their  coal, 
■flicrcfore  they  will  be  building  a 
stronger  market  ior  their  own  pro¬ 
ducts  when  they  u.so  Nova  Scotia 
coal,  and  such  reciprocal  trade  will 
go  far  toward.s  improving  the  gen¬ 
eral  welfare  of  Canada. 

■fhe  eoal  Teserve.s  of  .Nova  Seotia 
are  estimated  at  more  than  2,076.- 
noti.OOO  rnpcrie  ton.s,  and  it  is  pro- 
biilde  that  we  have  .n  reserve  of 
mote  than  three  times  that  amount. 
These  flguies  as.sure  an  ade'inaie 
supply  for  the  future. 

Tlie  steel  industry  (d’  Nova  Sco¬ 
tia.  closely  allied  with  the  succc.ss 
of  the  collieric.s.  also  had  a  good  year 
during  The.  number  nf  men 

emriloyed  at  the  Sydney  .steel  plant 
rose  from  1,100  to  3,600  workers  and 
the,  plant  IS  now  operatiiTg  at  !):>  per 
vent,  of  ciipact'.v.  Tlicie  is  a  .=teady 
demand  for  strueinral  steel  tn  the 
building  trades  and  e',er.v  promise 


A  New  Peak  Mine 

Output  For  Quebec 


(Continued  from  p.nge  l.A) 

The  Kovcrnninnt  geologists  and  rntn 
ing  engineers  arc  carrying  out  field 
wotk  the  results  of  wdiielt.  as  geo¬ 
logical  maps  and  reporbs.  are.  .great¬ 
ly  appreciated  by  the  mining  inter 
ests.  Uourse.s  of  free,  lectures  .ind 
demonstrations  in  mineralogy  and 
geology  applied  to  pro-spccting  are 
delivered  in  many  nimiu,g  centres. 
In  ever.v  w,sy  pos.sible  we  endeavor 
to  assist  the  prospectors  a,nd  mine 
operators  to  bring  to  fruition  our 
great  mineral  heritage,  and  we  look 
forw.ard  with  confidence  to  a  gr<M' 
future  for  our  mineral  indu.stry. 


r,  iij  'e. 


.^cotin’i!  piogr.nm  of  ro.id 
conr-tniction  lia.s  been  an  import- 
nut  farior  in  ttie  iijciea.scd  dein.and 
lor  drainage  iiie.  i;i;)y  products 
m.tovod  a  good  market  during  10.36 
:md  the  production  for  tho  year  had 
I  viiliie  t.viplo  ijial  of  3o:-;3 

The  other  important  mineral  re- 
"ource.v  of  No'n  t'coiia.  iliatomite, 
inngsten.  linn-strme  .uid  granites, 
O-xpe.ri.enced  a  \('ar  of  energetic  do- 


rr-n! 


niimbei  Ilf  p;).-,i-ciice 

(  a i.i.-idian  .firvi;  i  luf;  di.'iiblcil. 

\ij  J  reighting 

In  the  cl.'i.'f  when  the  mining  m- 
dutt.’''  fits'  mlopteO  thit  .iirplane  it  puy 
w-.-i;-.  ii.M'd  jirimiinlv  lo  trati'-poit  •.'tc-  { 
eiitivi.-,  and  pro.-:iiccior.s  . 

w'th  ti'cir  ki'.-s  III  di;  lant  iiroperties 
.\s  tijiK-  wfur  on  "Kit.-;”  ihwclop'd  Nova  ; 
into  all  liinij,;  of  r  quipiiiciu.  (be  vc.ir  At  a 
out'  limitation  i  bmug  iliose  iinpo; 

( (I  ti.v  'hi  l  ap.irity  of  the  airplane  ineni, 
and  tlie  ipn  -i.iiin  a.-^  io  wliehcr  ih<’ 
craft  ii.iiild  (aki  off  with  ji-i  load 
the  baiigagr  b'-.Minc  Icsr  pvrsun- 
:il  and  developed  into  freighr.  .sout.s 
w  ere  rcmoM'ii  lo  make  spaci-  for  this  lam  e, 
.'rright,  until  ti  became  a  matter  of 
roiirso  foi  pa.'^.sf'n;gers  to  dispo;;e 
I bciuselv (f.s  as  biMt  iliev  could  on 
tile  :;o!ut  acciuTiulat ioii.--  of  freiglit. 

I  he  siandaid  of  passf  tiger  coni- 
foit  wa.-  reduced,  and  ihi.s,  eouided 
with  (li-:;  lie.- ire  for  more  speed,  re¬ 
sulted  in  it.  more,  insistent  demand 
for  segregalion  of  freight  from  jias- 
sengers. 

fo  satisf.A'  this  deTiunid  ti  was  ne- 
ce.'sar.v  to  design  machines  .specifi¬ 
cally  foi  these  purposes.  !u  '  anada, 
w'heic  six-sevenths  of  all  air  home 


.  ...  '.'•iin  ..i  !iie.M»  minorjiis  :  n  i  j-v  .n 

diiriiig  if»36  had  a  value  ,?ix  i.ime.s '  ncnd  Oreille  Operations 
ym  A^imr  1„eSiS  ^  Temporarily  Reduced 

fcaiiire  of  ihr;  pa.sT  viijir  was  the'  The  following  statement  from 
prndiicTiou  of  174.172  ounces  of  fine  i  Lewis  P.  Larsen,  presidem  of  reini 
.Sliver  as  emilnst  only  S72  onneo.s  Oreillo  .Aftuos,  explains  exi.sfing  con- 
p>odii--eij  ni  10.3.!  ditlons  at  (ho  eorapany's  properlv  ' 

Tlo.ro  are  matvv  resources  aw.-tlt-  ‘  account  of  the  rebuilding  of  the 
in:.'  deveiopmepr  A  ery  fine  free-  f>f>wor  flume  of  the  eemont  company 
stone  I.s  piodiiced  in  Picton  and  ,  f''nm  who.se  plant  we.  have  been  re- 
t.'iiinberlaiid  .md  (’.'in  .vipply  a  largo  coiving  part  of  our  power  our  mii! 
deniand,  f/ai  go  rr.sourc<>s  of  ex- ■  will  be  reduced  to  be- 

•.’cnenL  building  slate  await  produc- i  PCc  cent  capacii.' 

lion,  and  a  remarkably  lii,ali!.v  plus- f**'f  power  pi'o.icei  is  eonrpleied 
tic  clay  occurs  in  (he  Mu.squodoboit  i  'ft  about  60  days.  We  expect  thou 
Valley,  e.vt.endin.g  over  a  di.stauce  of'  I®  between  600  and  700  tou.s 
seven  mile.s.  The  day  is  about  25  '  claily  and  about  two  months  lat-Ai 
_  1.000  U>n.s  daily,” 


Frirain  in  ■*vor»‘  t.TTio  noun*l‘'- 
in  1 ''•1. -12  7,000  ornl  m 


LIMITED 


(7s[c»  Personal  Liability) 


CAPITALIZATION 


Oro  Plata  Mining 
Corporation,  Limited 

c:APrrALiZA'jiOjN 
ISSUED 


Authorised 

4,000,000 


Outstanding 

2,980,000 


Is-sucd 

2,980,000 


OFFICERS  AND  DIRECTORS 


2,000,000  shares  N.P.V 
1 ,200,000  shares 


Charles  L.  LaBine,  ‘President  (tilbert  A.  LaBine,  General'9itanager 

John  F.  Daly  Dr,  M.  L  Pochon  A.  H.  Paradis  Ray  T.  Birks 

Harry  M.  Snyder,  '’Brca-mrcr 


Board  of  Directors 

AraHUR  W.  CARR.  rre.sidcvi 

D  M.  HOGARTH,  rirr.prr^idrvf 

lOSEPH  ERRINGTON 

J  H  C.  WAITE 

C.  \).  H.  MacALPINE 

\V.  H.  ENGLEBRICHT 

,r.  r.  FR  AME  ,  Scr.rrfaru-Trcasvr&r 


Only  Produc.er.5  and  Refiners  of  Radium  Salts 
and  By" products  .m  *  the  British  Empire. 

The  refinery  at  Port  Hope  ivS  m  operation 
under  the  direction  ctf  M.  Poclion,  metallur¬ 
gical  chemist  and  specialist  on  radium  ores. 


Head  Office; 
lO  KING  STREET  \\ 
Toronto 


Kehnery ; 
PORT  H(jPE 
Onrario 


Mines : 

GREAT  BEAR  LAKE 
N oi  th  west  Territories 


Chief  Engineer 

S.  J.  KIDDER. 


Head  Office 

MOl  Federal  Buildii 
T  oronto 


